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Huntsman and Clariant to Combine in Merger of Equals

« Merger of equals to create a leading global specialty chemical company with approximately $20 billion
enterprise value at announcemeant

+ More than $3.5 billion value creation through annual cost synergies in excess of $400 million

+ Enhanced returns frem improved growth profile in highly attractive end markets and key gecgraphies
such as the United States and China

«  Opportunities for stronger joint innovation platforms and shared knowledge in sustainability
+ Stronger balance sheet and cash flow generation; plan to continue Clariant's attractive dividend policy
+ Transaclion targeted to close by year end 2017

« Previously announced IPO of Huntsman's Pigments and Additives business (Venator) to continue as
planned in summer 2017

THE WOODLANDS, Texas, May 22, 2017 - Huntsman Corporation (NYSE: HUN) and Clariant (S1X: CLN)
today announced that their Boards of Directors unanimously approved a definitive agreement to combine in a
merger of equals through an all-stock transaction,

The merged company will be named HuntsmanClariant. On a pro forma 2016 basis', the combination of both
companies will create a leading global specialty chemical company with sales of approximately $13.2 billion,
an adjusted EBITDA of $2.3 hillion and a combined enterprise value of approximately $20 billion at
announcement.

The combined enfity will benefit from each other's strengths. It will have a significantly improved growth profile
in highly attractive end markets and geographies. HuntsmanClariant will leverage shared knowledge in
sustainability and boast a much stronger joint innovation platform. This will enable the development of new
products in order to deliver superior returns and drive shareholder value.

CEOQ Comments

“This is the perfect deal at the right time. Clariant and Huntsman are joining forces to gain much broader global
reach, create more sustained innovation power and achieve new growth opportunities,” said Hariolf Kottmann,
CEQ of Clariant. “This is in the best interest of all of our stakeholders, Peter Huntsman and | share the same
strategic vision and | look forward to working with him.”

Peter B. Huntsman, President and CEO of Huntsman, commented. “| could not be more enthusiastic about this
merger and look forward to working closely with Hariolf Kottmann, a man | have admired and trusted for the
past decade. We also look forward to a close association with his immensely talented colleagues around the

! includes annual $400 milkon in run-rate cost synergies; pro forma adjusted for Venatar.



world. Together, we will creale a global leader in speciallty chemicals with a combined balance sheet providing
substantial financial strength and flexibility.”

Transaction highlights

+ All-stock marger of equals transaction

+ Clariant shareholders: 52%, Huntsman shareholders: 48%

+« Huntsman shareholders receive 1.2196 shares in HuntsmanClariant for each Huntsman share (each
existing Clariant share will remain outstanding as a share in HuntsmanClariant)

+ Board of Directors with equal representation from Glariant and Huntsman

¢ Global Headquarters in Pratteln, Switzerland, Operational Headquarters in The Woodlands, Texas

* Dual stock exchange direct listing on the SIX Swiss Exchange and the New York Stock Exchange

Value Creation

The new company will accelerate value creation for shareholders through a more robust combination of
taechnology. products and talent. The combined company expacts to realize more than $3.5 billion of value
creation from approximately $400 million in annual cost synergies. The full synergy run-rate will be achieved
within two years of closing. These synergies will be realized by reducing operational costs and improving
procurement. The targeled synergies represent roughly 3 percent of total combined 2016 revenue with one-
time cosls up to $500 million. There will also be additional cash-tax savings.

Corporate Governance

The combined company, incorporated in Switzerland, will be governed by a Board of Directors with equal
representation from Glariant and Huntsman and will follow Swiss Corporate Governance standards. Hariolf
Kottmann, current Clariant CEO, shall become Chairman of the Board of HuntsmanClariant. Peter Huntsman,
current Huntsman Prasident and CEO, will become CEO of HuntsmanClariant. Jon Huntsman, founder and
Chairman of Huntsman, shall become Chairman Emeritus and board member of HuntsmanClariant. The
merger enjoys strong commitment from both Clariant and Huntsman family shareholders. The company will be
listed on the SIX Swiss Exchange and the New York Stock Exchangs. HuntsmanClariant will use IFRS, and
beginning in Q1 2018 will report in USD and will start filing 100s and 10Ks consistent with SEC requirements.

Timing

The transaction is targetad to closa by year and 2017, subject to Clariant and Huntsman shareholdar
approvals, regulatory approvals and other customary closing conditions. Clariant and Huntsman are confident
thal the required regulatory approvals can be oblained in a timely manner,

This presentation contains financial measures that are not in accordance with generally accepled accounting
principles in the ULS. (“GAAF"). For reconcifiation of Huntsman's non-GAAP measures please refer the related
presentation posted on our website, www. huntsman.com.

Note to Publication

Both Clariant and Huntsman have simultaneously published Media Releases with identical content.

Advisors

Citi and UBS AG are serving as Clariant’s financial advisors for the transaction, with Homburger and Cleary
Gofllieb Steen and Hamilton serving as its legal advisors.

BofA Merrill Lynch and Moelis & Company LLC are serving as Huntsman's financial advisors for the
transaction, with Kirkland & Ellis, Bar & Karrer and Vinson & Elkins acting as its legal advisors.
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Conference Call and Webcast Information

We will hold a conferance call and live web-cast this Monday, May 22, 2017 at 2:30 p.m. CET, 1:30 p.m.
London and 8:30 a.m. New York.

Pre-Registration — Link:
hitp:/services3.choruscall.ch/DiamondPassReqistration/register PeonfirmationNumber= 1700008 linkSecurityStri
ng=fh9ei0

Call-in numbers for the conference call*:

European participants + 41 58 310 50 00
UK. panicipants + 44 203 059 58 62
LS. participants + 163157056 13

*Only for participants NOT pre-registered

The conference call will be available via webcast and can be accessed from the company's website at
Clariant.com and Huntsman.com or by using the following link:
https:/streamstudio.world-television.com/49-50-18401/aen

Replay Information
The conference call will be available for replay beginning May 22, 2017 and ending June 30, 2017.

Digital playback numbers:

European participants +41916124330 Code 14774# (available 24 hours)
UK. participants +44 207 108 62 33 Code 147744 (available 24 hours)
U.8 panticipants +16319824566 Code 14774# (available 24 hours)
About Huntsman

Hentsman Corporation & a publicly taded globa! mansacturer and marketer of differentiated chemicals with 2018 revenuses of approximately $10 bilfor. lis
chamical products number in the thousands and are sold workdwide to manuiacturers serving a broad and dierse mnge of consumer and industrial end
rmarkets. The company has more thayr 100 manufpcturing and RAD facities in approximadely 30 countrios and s approximately ria'aamm
within 5 distinef busingss divisions inclding the Pigmants and Additves division which # infends fo IPO as Venator %

Information abouwt Huntsman, please wsit the company’s websile at www.Huntsman.com.

About Clarlant

Clariant is a globally lading specially chemical company, basad in Muttenz near Basel Switzedand. On 31 December 2016 the company employed a total
workforee of 17 442, i the financial year 2018, Clariant recorded salas of appraximately CHF 6 bilior, The comparny reports in four business areas: Care

Chamicals, Cotalysis, Nafural Resowrces, and Plastics & Coatings. Clarant’s comporate strategy s based on five pillars: focus on innovation through R&0,

add vafue with sustainabifty, repasition portiolo, infensify growth, and increase profitatility. For mone informabion shout Claniant, please visi! the company’s
wabsito af www. Claiant. com,

Soclal Media:
Linkedin: www.b com

Cautlonary Statement Regarding Forward-Looking Statemants

This communication containg cenan statemens that are forward-looking statements™ within e maaning of Section 27A of the Securities Act of 1933, as
amandad {the “Securiies Act, and Saction 21E of tha Sacurities Exchange Act of 1534, as amended. Clariant and Huntsman have iderntibad some of thasa
forward-looking statemants with words Bre "baflave.” “may.” “could.” “would,” “might.” “possibda.” “wil " “should " “axpact,” “intend.” “plan, " “anticipate,”
“astimata.” “potential, " "outiock” or “conSinua.” tha nagafive of thesa words, othar terms of similar meaning or the use of future dates. Forsard-looking
stakarnants in this communication include, without limitation, statemants abeut the anticipated benafits of the centernplated transaction, including future
financial and operating results and expected synargies and cost savings relaied to e contemplated fransaction, the plans. objectives, apactations and
intentsions of Clariant, Huntsman or tha combinad company. tha expactad timing of the completion of the contemplated transaction and information ralating to
the proposad initial pubdic offering of ordinary sharas of Venator Matarials PLZ. Such statements are basad on tha cumant expectations of tha managemant
of Clariant or Huntsman, a3 applicable, are qualified by the inberant isks and uncenaintes sumeunding future axpactations generally. and actual ragults
could difer materially from thoge curently anticipated due 1o a numbar of risks and uncenaintes. Neither Clasiant nor Hurisman, nor any of their respactive
diraclors, axaculive officers or advisors, provide any represantation, assurance or guaranias that the ocasmance of the avents axprassed or implied in any
ferward-locking stalemants will actually occur, Risks and uncenaintios that could cause resulis to differ fom axpectations incheda: uncentaintios as to the
timing of tha contemplated transacion; uncartainties as to tha approval of Huntsman's stockholders and Clariant's shareholdars. required in connection with
tha contemplated transaction; the possibiity that a competing propesal will be made,; the possibility that tha dosing condtions to the contemplaied
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transaction may not ba satisfied or waived., including that a governmental antity may prohibit, deday or refusa to grant a nacessary ragulatory approval; the
affocts of disrupSion caused by the announcemant of the contemplated ransaction making it mone difficult to maintain relationships with employses,
customars, vandars and other businass parners: the risk that stockholder Bgasen in connaction with the comtemgplated tramsaction may affect the timing or
occumanca of the cortemplated transaction or result in significant costs of defensa, indamnificasion and liabifity; ability to rafinance exdsting indebtednass of
Clariant or Humtsman in connection with tha contamplated ransaction; othar businass aflacts, inc tha alfects of industry, aconamic o political
conditons cutelda of the control of the panies 10 the comemplated ransacton: Iransaction costs, of coningent llabilites, disruptions to the financal or
capital markats, including with respact o tha initial public offering of ordinany shares by Venator or finanding activities related o the contemplated Fansaction;
and athar risks and uncartainties discussad in Huntsman's filings with the .S, Sacurities and Exchange Commission ithe “SEC", including the “Risk
Factors” saction of Huntsman's anmual rapont on Form 10-K for the fiscal year endad Dacermnber 31, 2018, You can obtain copies of Huntsman's Bings. with
I\nSEi}lnlfmnutl\nSEBsuﬂuinngw) Forward-looking statemants. indudad harein are mada only &s of the data hareof and naither Clariant
update any farward-loaking staternents as a result of new information, future developmants or othersise, axcept
m-mmwm.ﬂmbvlm Nlmwlmwsmhﬁ communication are qualified in their entirety by this cauSionary statement,

Important Additional Information and Whare to Find It
NO OFFER OR SOLICITATION

This communication is not intendad 1o and does not constitute an offar to sall or the solicitation of an offer 1o subscribe for or buy or an imdtation 1o purchasa
or subscriba for any sacurities. or tha solicitation of any vote or approval in any jurisdiction, nor shall thera ba any sale, issuanca or transier of securities in
mdm';dcﬂonncommﬁmolmw Noﬂdmﬂllhmmmhmdammmmnmdw
10 Securit

IMPORTANT ADDITIOMAL INFORMATION WILL BE FILED WITH THE SEC

In connection with the contamplated transaction, Clariant intends to file a registration statemant on Form F-4 with the SEC that will incheda the Proxy
Statement/Prospactus of Huntsman. The Proxy StatementProspectus will also ba sent or given 1o Huntsman stockholders and will contain important
informaion about tha contamplated transaction. INVESTORS AMD SHAREHOLDERS ARE URGED TO READ THE PROXY STATEMENT/PROSFECTUS
AND OTHER RELEVANT DOCUMENTS FILED OR TO BE FILED WITH THE SEC CAREFULLY WHEM THEY BECOME AVAILAELE BECAUSE THEY
WILL CONTAIN IMPORTANT INFORMATION ABOUT CLARIANT, HUNTSMAN, THE CONTEMPLATED TRANSACTION AND RELATED MATTERS.
Irvestors and sharsholders will be able to cbiain free copies of the Proxy Statemant Prospactus (whan available) and ofhar docurnants Blad with the SEC by
Clariant and Huntsman through the websita maintained by the SEC at www sac.gov.

PARTICIPANTS IN THE SOLICITATION

Huntsrman and its directors. and axecutive officars may ba o il b b partic| in tha solic 10d prosdes from Huntsman investors and shareholders
in cormaction with te contemplated transaction. Information about Huntsman's directors and executive officars is set forth in its proxy statemant for its 2007
Annual Maating of Stockholders and its annual raport on Form 10-K for the fiscal year ended Decamber 31, 2018, Thasa documents may be obitained for
frae o tha SEC's wabsite af www.sec.gov, Addiional information hmdmmhhﬂmdmmhwmﬁhh
conemplated transactons will ba includad in the Proxy Statemant’ that Huntsman intends 1o Ba with the SEC.




