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General Disclosure

Cautionary Statement Regarding Forward-Looking Statements

This communication contains certain statements that are “forward-looking statements” within the meaning of Section 274 of the
Securities Act of 1933, as amended (the “Securities Act"), and Section 21E of the Securities Exchange Act of 1934, as amended.
Clariant Ltd (“Clariant”} and Huntsman Corporation (“Huntsman") have identified some of these forward-looking statements with words
like "believe,” "may,” "could,” “would,” "might,” “possible,” “will,” "should,” “expect,” intend,” “plan,” “anticipate,” “estimate,” “potential,”
“outlock” or “continue,” the negative of these words, other terms of similar meaning or the use of future dates. Forward-looking
statements in this communication include, without limitation, statements about the anticipated benefits of the contemplated transaction,
including future financial and operating results and expected synergies and cost savings related to the contemplated transaction, the
plans, objectives, expectations and intentions of Clariant, Huntsman or the combined company, the expected timing of the completion
of the contermplated transaction and information relating to the proposed initial public offering of ordinary shares of Venator

Materials PLC. Such statements are based on the current expectations of the management of Clariant or Huntsman, as applicable, are
qualified by the inherent risks and uncertainties surrounding future expectations generally, and actual results could differ materially from
those currently anticipated due to a number of risks and uncertainties. Meither Clariant nor Huntsman, nor any of their respective
directors, executive officers or advisors, provide any representation, assurance or guarantee that the occurrence of the events
expressed or implied in any forward-looking statements will actually occur. Risks and uncertainties that could cause results to differ
from expectations include: uncertainties as to the timing of the contemplated transaction; uncertainties as to the approval of
Huntsman's stockholders and Clariant’s shareholders required in connection with the contemplated transaction; the possibility that a
competing proposal will be made; the possibility that the closing conditions to the contemplated transaction may not be satisfied or
waived, including that a governmental entity may prohibit, delay or refuse to grant a necessary regulatory approval; the effects of
disruption caused by the announcement of the contemplated transaction making it more difficult to maintain relationships with
employees, customers, vendors and other business partners; the risk that stockholder litigation in connection with the contemplated
transaction may affect the timing or occurrence of the contemplated transaction or result in significant costs of defense, indemnification
and liability; ability to refinance existing indebtedness of Clariant or Huntsman in connection with the contemplated transaction; other
business effects, including the effects of industry, economic or political conditions outside of the control of the parties to the
contemplated transaction; transaction costs; actual or contingent liabilities; disruptions to the financial or capital markets, including with
respect to the initial public offering of ordinary shares by Venator Materials PLC or financing activities related to the contemplated
transaction; and other risks and uncertainties discussed in Huntsman's filings with the U.S, Securities and Exchange Commission (the
"SEC"), including the "Risk Factors” section of Huntsman's annual report on Form 10-K for the fiscal year ended December 31, 2016.
You can obtain copies of Huntsman's filings with the SEC for free at the SEC's website (www.sec.gov). Forward-lacking statements
included herein are made only as of the date hereof and neither Clariant nor Huntsman undertakes any obligation to update any
forward-looking statements as a result of new information, future developments or otherwise, except as expressly required by law, All
forward-looking statements in this communication are qualified in their entirety by this cautionary statement.
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General Disclosure (Cont’d)

Important Additional Information and Where to Find It
NO OFFER OR SOLICITATION

This communication is not intended to and does not constitute an offer to sell or the solicitation of an offer to subscribe for or buy or an
invitation to purchase or subscribe for any securities or the solicitation of any vote or approval in any jurisdiction, nor shall there be any
sale, issuance or transfer of securities in any jurisdiction in contravention of applicable law. No offer of securities will be made except
by means of a prospectus meeting the requirements of Section 10 of the Securities Act.

IMPORTANT ADDITIONAL INFORMATION WILL BE FILED WITH THE SEC

In connection with the contemplated transaction, Clariant intends to file a registration statement on Form F-4 with the SEC that will
include the Proxy Statement/Prospectus of Huntsman. The Proxy Statement/Prospectus will also be sent or given to Huntsman
stockholders and will contain important information about the contemplated transaction, INVESTORS AND SHAREHOLDERS ARE
URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND OTHER RELEVANT DOCUMENTS FILED OR TO BE FILED
WITH THE SEC CAREFULLY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
ABOUT CLARIANT, HUNTSMAN, THE CONTEMPLATED TRANSACTION AND RELATED MATTERS. Investors and shareholders
will be able to abtain free copies of the Proxy Statement/Prospectus (when available) and other documents filed with the SEC by
Clariant and Huntsman through the website maintained by the SEC at www.sec.gov.

PARTICIPANTS IN THE SOLICITATION

Huntsman and its directors and executive officers may be deemed to be participants in the solicitation of proxies from Huntsman
investors and shareholders in connection with the contemplated transaction. Information about Huntsman's directors and executive
officers is set forth in its proxy statement for its 2017 Annual Meeting of Stockholders and its annual report on Form 10-K for the fiscal
year ended December 31, 2016. These documents may be obtained for free at the SEC's website at www.sec.gov. Additional
information regarding the interests of participants in the solicitation of proxies in connection with the contemplated transactions will be
included in the Proxy Statement/ Prospectus that Huntsman intends to file with the SEC.
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Amendment Background

On May 5, 2017, Huntsman International LLC ("Huntsman” or the “Company”) filed an initial S-1 to
announce the IPO of its Titanium Dioxide and Performance and Additives business, (*Venator”)

= Huntsman intends to use net debt and initial net equity proceeds from the Venator IPO transaction to
repay Huntsman debt

— |IPO expected to close summer 2017 (depending on market conditions and subject to customary
closing conditions)

On May 22, 2017, Huntsman Corporation and Clariant Ltd (“Clariant”) announced an all-stock merger of
equals transaction

— Merger creates a leading global specialty chemical company with ~$20 billion enterprise value at
announcement

— Former Clariant shareholders will own approximately 52% of the combined company
(HuntsmanClariant) and 48% will be owned by former Huntsman shareholders

— Combined 2016 sales of $13.2bn and adjusted EBITDA of $2.3bn" (17% EBITDA margin)
Ratings update for Huntsman
— Moody's: Corporate Family Rating currently Ba3, on watch for upgrade post merger announcement

— S&P's: Corporate Credit Rating currently BB- with a positive outlook post merger announcement

In connection with the Venator IPO and the pending merger with Clariant, Huntsman is seeking
amendments to its existing credit facilities to allow for the above transactions

(1) Inchades $400 milkan i annual run-sate cost synenges
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Huntsman Amendment Overview

Amendments related to the Venator IPO

+  Allow for the incurrence of Venator debt temporarily into escrow until Venator IPO

] After amendment effectiveness, move U.S. Venator assets to a non-guarantor restricted subsidiary
+  Upon completion of the Venator IPO, designate Venator as an unrestricted subsidiary

+  Special mandatory prepayment in connection with the amendment

— Huntsman must repay $450mm of its existing secured debt within 30 days of the Venator IPO

Huntsman / Clariant Merger

+  Waive Change of Control Event of Default in relation to the HuntsmanClariant merger
— A Change of Control would still occur if:

— Existing holders of the notes collectively put or tender in excess of $50mm

Other

. All amendments are a Required Lender vote (i.e. 50.1%)

+  Consenting lenders will be paid 5 bps upon effectiveness of the amendments

HUNTSMARN




Huntsman Capitalization

As of 3/31/2017

Current Pro forma for Venator

Debt refiected at face value, not camying value ($mm) x EBITDA Adjustments’ ($mm) x EBITDA
Cash and cash equivalents” 5357 - 8357 -
$650mm RCF due 2021 - 0.0x - 0.0x
Term Loan B due 2018° 206 0.2x (2086) - 0.0x
Term Loan B due 2021 348 0.3x (49) 299 0.3x
Term Loan B due 2023 1,268 1.2x (195) 1,173 1.2%
AR Securitization 213 0.2x 213 0.2x
Total senior secured debt "

4 .875% Senior Motes due 2020 650 0.5x 650 0.7x
5.125% Senior Notes due 2021° 488 0.4x 498 0.5x
5.125% Senior Notes due 2022 400 0.3x 400 0.4x
4 250% Senior Notes due 2025° 338 0.3x 336 0.3x
Variable Interest Entities 125 0.1x 125 0.1x
Other 78 0.1x 78 0.1x

Market value of equity as of 6/1/117 5871 5.0x 5,871 5.9x%

Total capitalization

oL (e U = 2 . [ | . . 1 .. | S . .. T

1 Reflacts only the $450mm mandalony secured debt paymaent to make Venalor an unrestricted subskiiany. This does not factor in additional dedl of equity proceeds with the YVenalor PO
2 Nt of $100mem dobl repayment in April 2017

3 Curent balance based on USD / EUR exachange mbs as of 5172017 of $1.12 USD ' EUR

ation reflects Huntsman Comporation. Huntsman International capitalization includes nofes payable 1o af

inbes of $811mm as of March 31, 2017
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Step 1: Amendment

becomes effective

-

Permit U.S. Venator
assets to be transferred
to Venator Materials plc
(nen-guarantor, restricted
subsidiary)

Change of Control waiver
effective

Amendment fee of 5 bps
paid to consenting
lenders

Indicative Timeline

Step 2: Debt raised
at Venator

ABL, TLB and High Yield .
Bonds raised at Venator
(into escrow)

Step 3: IPO is
effective

IPO completed

Venator Materials plc
moved from non-
guarantor, restricted
subsidiary to an
unrestricted subsidiary

Venator debt released
from escrow

Net proceeds from debt
financing and IPO sent to
HUN

HUN must repay $450mm
secured debt within 30
days after IPO

Step 4:
HuntsmanClariant
merger

Integration planning

Antitrust Filings, Regulatory
Review and Approvals

SEC F-4 and Proxy
Statement / Prospectus
Filing / NYSE Listing and
Approval Procedure

SIX Prospectus / listing and
review period

Satisfaction of customary
closing conditions

Shareholder meetings and
approvals

Targeted close by year end
2017
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Amendment Transaction Timetable

June 2017

g M T W T F 5

1 2 3

4 5 & 7 8 ;] 10

11 12 13 14 15 16 17

18 19 20 21 22 23 24
25 26 27 28 29 30

Key transaction date
Key transaction dates
Date ~~ Details e
June 6" m |ender conference call at 11:00am ET
June 12t ® Lender commitments due at 5:00pm ET
June 15 m Closing and effectiveness
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Strategic Financial Objectives

Improve free cash flow generation for deleveraging

Goal Accomplishments to Date
* Focus on cash flow generation + $781mm free cash flow generated
in the last four quarters
+ 3450M in free cash flow for 2017
* >3670mm debt repaid in the last

» Use free cash flow to reduce year, including $100mm in April
debt 2017
Separate TiO, business
Goal Next Steps Trading
« Actively pursue a separationof  + S-1 filings with the SEC to Multiple
the TiO2 business IPO Venator Expansion

+ Preserve upside of TiO2 cycle for « Plan for HUN to monetize retained
HUN stockholders equity over time, subject to market
conditions

Grow downstream differentiated businesses

2016 2017

* ~B5% of capital expenditures » ~70% of capital expenditures
+  Acqguired IFS Chem. May 2017

10 HUNTSMARN




Free Cash Flow

2017 Free Cash Flow Target of $450mm

$ in millions 1Q17 1Q16 A 2017E@
Adjusted EBITDA $329 $274 $ 55
Capital expenditures (74) (99) 25 ~(460)
Capital reimbursements'” 55 - 55 ~80
Cash interest (36) (35) (M| ~(195)
Cash income taxes (8) (5) (3) ~0
Primary working capital change (90) (114) 24
Restructuring (19) (20) 1 ~(75)
Pension (24) (22) (2)| ~(150)
Maintenance & other® 51) 8 (59)
Free Cash Flow'® (5 82) s (13) § o5

(a) Includes Pigments & Additives business
(b) Includes $54 million of insurance proceeds

(c) Includes adjustment to exclude actual one-time separation costs incurred

(d) Excluding one-time separation costs of ~$100mm

11
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Portfolio Composition

Adjusted EBITDAM2)3)

$1,535 i
: 31,487
§1,313
e 51,161
§1.073 £1.099 '
2010 2011 2012 2013 2014 2015 2018 1Q17 LTM™
m Mon-Pigments nPigments & Additives
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Financials

Regional
Revenue

Segment
Revenue

Two Strong Companies

VENATOR

1Q17 LTM™

Revenue (bn b 21
Ad). Ebitda (mm) £ 184

Margin 9%
Rest of Workd
11%
Us &
- Canada
Sia x%
Pacific
20%
Europe
43%
1Q17 LTM
Performance
Additives
~30%

Titarium
Dicxide
~T0%
» Leading market positions
* Most differentiated titanium dioxide
producer
+ Stable Performance Additives business
+ =~ GDP growth

(1) Excludes corpomate cverhaad for stand alone eniity (2) Pro forma HUN without Pigments & Additives. Division

HUNTSMAN

1Q17 LTM™
Revenue (bn 3 7.5
Ad]. Ebitda (mm)] 5 a78
Margin 13%
Rest of World
14%
us &
Canada
Asia 5%
Pacific
Eurcpe
24%
1Q17 LTM
Tewtile Effects
10%
Advanced
Materials
13%
Paolyurethanes
45

Performance
Products
28%

+ Leading market positions

+ Differentiated businesses

» Globally compelitive positions
+ > GDP growth

14
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Pigments & Additives

ﬁpparel 1%

Paper 2% Automotive & Food Revenues R f
Marine 1% est o
Persanal Care - World
) 1% us &
5% Y /’ _Cther 11%
\\ \ — aqy Canada
Inks
8% —_Paints & Asia
Coatings Pacific
Plastics __| 24% IO 20%
14% Adjusted
EBITDA
Agrochernucals / Industnal
Applications $1 8‘4 Europe
Construction  21% mi U
u millicn 43%

Materials
Consumer 34% 15%

TiO, Capamty Adjusted EBITDA History

5313 = A% EBITDA Margn
Others Chemours
37% 17%
HUNTSMAR 17%/
= $409
. 9%
4 Cristal §g15 $225 6% _seb4

Tronox Moo 1% $B §130
? "'
d Billions Kr:;los ﬁ 'J’ .

T%
2010 2011 2012 2013 2014 2l.‘.l15 2016 1Q17
mAs reported W Pra forma adjustments(1) LTM
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Separation Process

Expected Timeline

Initial Fornv IRS priuatev SEC Filings Marketing Expected
10 filing letter ruling — Initial 3-1 Filing — Rating agencies IPO
. T — Capitalization — Debt readshow -
— Additional pro forma — Equity roadshow
i i information H ;
H 1 H i H N
O o O O o >

Qctober 2016 First Quarter 2017 Second Quarter 2017 Summer 2017

({subject to SEC review and
market conditions)

Separation Costs

*  One-time separation costs ~$100 million
« \enator estimated annual incremental corporate stand alone costs ~$33-$38 million

« Remain Co estimated annual savings ~$5-$10 million

16 HUNTSMAN
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Transaction Overview

Transaction
Summary

Financial
Considerations

Governance &
Leadership

Location,
Listing &
Reporting

Timing

All-stock merger of equals transaction

Mew compary to be named HuntsmanClariant

At-market combinationt; Huntsman shareholders: 48%, Clariant shareholders: 52%
Huntsman shareholders receive 1.2196 shares in HuntsmanClariant for each Huntsman share
Strong transaction commitment from both Huntsman and Clariant family shareholders

Combined enterprise value of ~320 billion at announcemsnt

Combined 2016 Sales of $13.2bn, Adjusted EBITDA of $2.3bn (17% margin)! and OCF of $1.9bni?

Annual cost synergies in excess of $400 million

Adopt current attractive Clariant dividend policy to maintain or increase dividends annually (to be paid quarterly)
Solid balance sheet and deleveraging profile

Chairman of the Board: Hanolf Kottmann

Chief Executive Officer: Peter Huntsman

Chief Financial Officer: Patrick Jany

CEO and CFO to be based in Pratteln, Switzerland

Board to have equal representation from Huntsman and Clariant

Corporate Headquarters in Pratteln, Switzerland; Operational Headquarters in The Woodlands, Texas

Dual stock exchange direct listings on SIX Swiss Exchange and NYSE —will pursue listing on major European and US

indices
IFRS reporting in USD with filing on Form 10-Q and Form 10-K

Targeted close by year end 2017 subject to Clariant and Huntsman shareholder approvals, regulatory approvals, and

other customary closing conditions

IPOQ of Huntsman's Pigments and Additives business (Venator) expected in surmmer of 2017, as previously announced

18



HuntsmanClariant - A Leading Global Specialty Chemical
Company

2016 Operating Cash

Flow®

Four Company Mg drmat
Mot CHF comvared af 80 Sonpe s banpe rade of O S08 LSTVTHE Monfemans o peo fuma for e soncancsd sacarton of s Porests and Ancives Susnoss, Vensio:
(1] Baged on Cilangnd sfhane pioe of CHEXDET aod Hursman shee croe of $25 71 agof 15 May 2007 CHF comevied al an eocfange refe of 0873 USOFCHF ax of 10 Mgy 2017

(20 Ircloaling S400 mlon £ SRR FUD-TE% COB! MOMRE
(51 Ffiects Mustsman's X078 actvad Mat Casty Provesed by Operatiog Acivbes sivs Civants 2008 acius Cash Fiw froe Opsratg Actubing mivs affer-Bax an o oos! syenuns
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Enhanced Financial Profile

A $13bn Specialty Chemical Group Aftractive Margin Expansion Opportunities
¥ Additional potential for sales i ;
synergies from cross-selling to Margin - @ -
existing customers @ - ..;.g_.,...f"

3 13,195 =
[ Ao
& E gé
©& 5919 el
& 5e
m
1]
Clariant Huntsman (Ex Venator) Coembined Clariant Huntsman (Ex Venator)  Combined

Operating Cash Flow(2) SHIONg B:ﬁngnihnﬁﬂ; g:trl.r;:;'tm"t ol

" Vienatar monetization to further enhance financial flexibility

w 1,918 :
&
: ]
] S0
g i
Clariant Huntsman (Ex Venator) Combined e Clariant Huntsman Combined™”

oo [N EEEE  SEaN
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Conclusion and Next Steps

Transaction Benefits:
® Global specialty chemical leader
" In excess of $400mm in annual cost synergies
® Combined end markets and geographies drive growth

® Innovation and sustainability enhance value creation

Robust balance sheet and strong cash flow

VWV

Wit T
AQro ment %
Sigring & Armauncirsinl  Antitrust Fling and S0
F-4 Filing WY
Regulatony R S'Ei‘dmp'(;‘:m %‘ﬂ'%ms:ummam%m
Penod Sharsholders’ Mestirgs

=

Nenstor 5.1 : Expenitid Waraor PO I
L

Mg kecesssssasssss=a = i
L
>
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Revenue, Adjusted EBITDA & Margin by Segment
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EBITDA Reconciliation

Year Ended December 31,

% in mlitons) 2010 2016
Net Income -3 32 3 386
Net Income attributable to noncontrolling interests {5) (31)
Net Income attributable to Huntsman Corporation 3 27 3 335
Interest expense, net 29 202
Income tax expense 29 87
Depreciation and amortization 404 432
Income taxes, depreciation and amortization in discontinued operations 11 {2)
Acquisition and integration expenses, purchase accounting adjustments 3 23
{Gain} loss en initial censolidation of subsidiares - -
EBITDA from discontinued aperations {53) 5]
{Zain) loss on disposition of businesses/assets - (128)
Loss on early extinguishment of debt 183 3
Extracrdinary (gain) loss on the acquisition of a business 1 -
Certain legal settlements and related expenses -] 3
Plant incident remediation costs (credits), net - 1
Amortization of pension and postretirement actuanal lesses 25 [:55)
Business separation costs - 18
Restructuring, impairment, plant closing and transition costs 29 82
Other non-GAAP adjustments 4 -
Adjusted EBITDA 3 900 % 1,127
Acguisition - ROC Performance Additives & TiO2 ™ 19 -
Sale of European differentiated surfactants business @ (18) (28)
Separation of Pigments & Additives business ™ - {122)
Pro forma adjusted EBITDA 5 1073 § a7
1% in miliions) Pro Forma ™ Pro Forma ==
2010 2018
Revenue 3 10017 & 7.275
Pro forma adjusted EBITDA 5 1073 § 77
Pro forma adjusted EBITDA margin 10.7% 13.4%

{1) Pro forma adjusted to include the
October 1, 2014 acquisition of the
Performance Additives and Titanium
Dioxide business of Rockwood
Haoldings, Inc. as if consummated at
the beginning of the period; excludes
the related sale of our TRS2 product
line to Henan Billions Chemicals Co.,
Ltd. in December 2014; and excludes
the allocation of general corporate
averhead by Rockwood.

{2) Pro forma adjusted for the sale of the
Ewrcpean Surfactants business on
Decembar 30, 2016.

{3) Pro forma adjusted for the separation
of Pigmenis & Additives (S-1 filed on
May 5, 2017).
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