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Hulme Paul G

500 HUNTSMAN WAY Division President

SALT LAKE CITY, UT 84108
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Rachel K. Muir, by Power of Attorney 02/28/2008

Date

2Signat‘ure of Reporting Person

Explanation of Responses:

If the form is filed by more than one reporting person, see

%

Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

1) Each share of phantom stock represents a right to receive one share of common stock or, at Huntsman Corporation's election, the cash value thereof.
p P g p




So long as the Merger Agreement dated July 12, 2007 between Hexion Specialty Chemicals, Inc. and Huntsman Corporation has not been terminated, then one-half of the shares of
phantom stock will vest immediately prior to the effective time of the merger and one-half of the shares of phantom stock will be converted at the effective time of the merger into the

(2 right to receive the merger consideration six months following the closing date of the merger. In the event the Merger Agreement is terminated without the consummation of the
merger, the shares of phantom stock reported herein will vest in three equal annual installments beginning February 26, 2009.
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