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JRUVKH WUDQVLWRRRQ SHULRG IU WR
6WDWH RI
&RPPLVVLRQ (IDFW 1DPH RI 5HIJLVWUDQW DV 6SHFLILHG LQ LWFRIKIRUDAMLRQ , 5 6 (PSOR\HL
JLOH 1XPEHU 3ULQFLSDHGCBINLY HHBH SKRQH 1XPEHU RWLUJDQL]DWLRQ ,GHQWLILFDWL
+XQWVPDQ &RUSRUDWLRQ "HODZDUH
"RRGORFK )RUHVW 'ULYH
7KHRRG O DBV
+XQWVPDQ ,QWHUQDWLRQDO //& ‘"HODZDUH
"RRGORFK )RUHVW 'ULYH
7KHRRG O DGV
6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW
5HILVWUDQW 7LWOH RI HDFK FODVV 7UDGLQJ 6\PERADPH RI HDFK H[FKD & JHWEH DK
+XQWVPDQ &RUSRUDWARBPRQ 6WRFN SDU YDOXH SH&LVKDUH IHZRUN 6WRFN ([FKDQJH
+XQWVPDQ ,QWHUQDWLRQDO //& 121( 121¢ 121¢
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRUWY UHTXLUHG WR EF
PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUW
+XQWVPDQ &RUSRUDWLRQ <H ¥ 1Re
+XQWVPDQ ,QWHUQDWLRQDO //& <H¥ 1Re

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QW
SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR VXEPLW
+XQWVPDQ &RUSRUDWLRQ <H¥ 1Re
+XQWVPDQ ,QWHUQDWLRQDO //& <H¥ 1Re

,QGLFDWH E\ FKHFN PDUN ZKHW HOHF & "OKH D@V B &M @IHQ@N/R GD IFFHIREH VB W 6 G H U OHHE RWWOL @ LHOFR BNV K F |
6HH WKH GHILQHVDIFFF®'D RRU B W/BHE1 OLHOUHDW PIOIC BH W H S R IDWICQIHRMRIBRYWK FRPSDQ\ LQ 5XOH E RI WKH ([Fk
+XQWVPDQ &RUSRODNWDREHOH&DWHBFHOHURBWHG1IRQHDWFHOHUDWRABOQBHWHSREBW (RHIERPSDRYWEK FR
+XQWVPDQ ,QWHUQDNWDREBOHEOWHEFHOHURWHGIRQHDWFFHOHAUDWRABOQEHUWHSREW (FRHIUFRP SDRZX W KeF R

,| DQ BPRUIURZWK IFR®ISPIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H
DFFRXQWLQJ VWDQGDUGY SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

+XQWVPDQ &RUSRUDWLRQ e
+XQWVPDQ ,QWHUQDWLRQDO //& e
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHOO FRPSDQ\ DV GHILQHG LQ 5XOH E
+XQWVPDQ &RUSRUDWLRQ <H ¥ 1Re
+XQWVPDQ ,QWHUQDWLRQDO //& <H¥ 1Ré
2Q -XO0\ VKDUHV RI FRPPRQ VWRFN Rl +XQWVPDQ &RUSRUDWLRQ ZHUH RXWVWDQGLQJ DQG

RXWVWDQGLQJ 7KHUH LV QR WUDGLQJ PDKQHWVIRU P-HREHPKQ S QLD RUHQUIHW MRAYHOQR, B R4 QPH\PFEDQ V & WSH UQ WY
+XQWVPDQ &RUSRUDWLRQ

7KLV 4XDUWHUO\ 5HSRUW RQ )RUP 4 SUHVHQWYV LQIRUPDWLRQ IRU WZR UHJLVWUDQWY +XQWVPDQ
RZQHG VXEVLGLDU\ Rl +XQWVPDQ &RUSRUDWLRQ DQG LV WKH SULQFLSDO RSHUDWLQJ FRPSDQ\ Rl +XQWVP]I
DSSOLFDEOH WR ERWK +XQWVPDQ &RUSRUDWLRQ DQG +XQWVPDQ ,QWHUQDWLRQDO //& H[FHSW ZKHUH RWI
,QVWUXFWLRQV + D DQG E RI)RUP 4 DQG WR WKH H[WHQW DSSOLFDEOH LV WKHUHIRUH ILOLQJ WKL
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&HVEOLQRP DAROVAVRIW LOWLY U-ERWRQEEQ/? | RZ DG GRNG) WEAP HON' Z BMQWHP HIQQ) R WH3UYDMGEHRXUMAY/ MIDIROS HRP $ FAR

GHARD $ R WHEHPXUANYS PR DG6HAMRD (R WHBHRXUMV( [ FKDQIHS PR $ @WBA HIVRKMHKDQKIMRUFDO CRMOO.Q RP DIRQDHIRZ DG
GRNG) WEIAP HON LCFOGQ) Z WRAWIP MANROMEIARP HOVUHDAQ) SIRWANRQ/R UYHOH H SHOAY SURIWSUR WP DL/ \H DMV W SIRMMRDY FDK | BZ V SHOMRD
DG EHH IWREQ DARQY/DQG I XQAQ) BTXLHP HOV RAUCTXLAW SRUMRQRURKHUSURVRRG | LDGADCP HDAXUY SURMPRGLP SRR €29, RQRXURSHDINRQY/DJG | XA
I LCOQAOCOUWAKON SURVRMGLP SCRWR WHSRMMICH SIOLROR WHS XWWD 8 NUIGHARQ CRWRQRXURSH.IDMRQY DXG | XMUHI LDGADCUAXOV P D) HP HOAV SO0V DOG VDRI
| RUXMHRSHIDIRYY LGFOGQ) \WBAP HOVUHI \R CONASDAGRSHDIY SHIRP DFH FRUNHBANRYY BMKRMUQ) LRV QF SIRGANIQE\HYIFHGYHESP HOV
FRP SHIMYH MY RUP DINHASRVMRD CFTXAMURYY GYHXYMSY EXMGHIAFSDIDRYY VAQ R 1V RURMHIGMUEXNRY, WA LE RSSRIMAMAY VHRXUMIVR | HIQIV AN
WBBXURKDHY GYIGHIR/DGH HAXWHARP SHRDINRQ JURZ W GHRICH/DQGRAHMHIBYIQP DINHVZ HVHTIQR GHZ. RUP RAILHGMY V B XTMRQY DG FFRXQIY)
SIRRXGHP HOV RANBEQ) FOIP V GIDOSIRHHAQIV \Bf DGEW DG DARP HIVOGG RM-UFRQIMI HOMTEQONY |RHIQPXUMA H FOQH DM/ DG OFRXDIRVIQWRH
DM JHHICHRERP F DG FOSMICP DNHVARQGURYY \WHWP LQ) R D) R WHIRMIRQ) DAXP SIRY/XQEHOLQ) D) R \WHIRURQ) DOGOQ RMHMBIAP HOMWKDN
DEAHNHYHIVRUGHHBSP HOMWDAZ HLQMIG RUEHIHYHZ LORUP D RAFXULQWHI XMUH , QVRP HFDAY | RZ DS GR\.GQ) WIMP HOVFDQEHIG-INVIHGE, WP LGRBI\ \KFK
D/EHINVHY 3H SHW 3P0 7 3Z1G) 3\WKRXEG 2 DQWASDMY RPLQMIB/ RAMHQHDYHR \KFK WP VRURMHUFRP SUTEGIWP LRI\ RUB GVAXWRQVR VADR\

: HP D DORP DNHDGAURDO RZ DG GRNGQ WEAP HONI URP WP HVRWP H $ @WK EVHNXHVRZ DG GRN.GQI WBMP HONV Z KHAHUZ UMKMDRURIDOE, XVRURQRXU
EFKDD DUHDORH SUMWO DOULHGE WHHFDARDY WIAP HONV

$ @RZ DG GRNQ) WIHP HOV LFOQQ) Z WKRXWAP MMRQD). SURVAIRYYGHIVHGIRP P DIHP HWH TP LCDIRQR KIMRUFDCRSHIDAGY WHIBY DHEDHS
XSRQRXUPXUHN SHABINRQY DG YOURXVDXXP SWRQY 2 XUH SHABMRQY EHIH VDG SURWAIRQY DIHH SUMHGLOJIRRG | DN DG Z HEHIHYH\WHIHLY DUDRIEGIEDLV| RU
WP EXVWMHUHFDO EHQR DAXUIDGFHWDAP DD HP HAVH SHABINRYY EHIH VDQG SURWANRQY Z L@EHDFKIHYHG $ @RZ DG GRAQ) WU HWDES® RQD D/R WHAM
PDCH : HXQEHYENHQR REQI DARQVR SXETFO XSEDMRUUHYMHI RZ DS GR\GQ) WIAMP HIWZ KHMHUEHFDAHR G LQRIP DIRY | XMMHHIVRIRKHZ M H AHBADY
UTXUGE. VHRXUMY OOG RM-UDSSIFCEGI @Y

7 KHHOHDQ®P EHUR UMY DG XQFHIBQNA\KDWARXES FDAH RXUCFMOOAKOVVR GLLIHUP DAMIDED 1URP \WHI RZ DG GRN.Q) WEIAP HONVFRQEIGHGLORU
FROM SOAGE WLYUHBRWS Q 1RZ DG GRAQ) WIAMP HIWVKRXG EHFRQIG-IHGIQ@KWR WHUMMAHVRINIQ33DWY, WP $ 51WN) CRRY EHBZ DQG33DW
AP $ 5LWN) DRRY LORXUS QOO HERWRQ) RP . IRAH\ HOUHGG' HHP BHU
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&XUHQADWHN
&DK DQGFDK HTXLYDBON D
$ FFRQVOG@RMUFHYEG IR DO DFHIRUGRENCIFFRQVR OG VASHRAWHD DG
SBEIHED/FRIDMIOWASHRANYHD D
$ FFRQVUHAHYCEGII URP D LADM/
, QHRUEY D
5 HAHYDE®IDARADAG Z W \KHS @-P DLBI6HWBP HOW 2
2 \MHUPXUBHDADAHV
7RECAXUHMDXANV
3URSHW STIQADQGHTXLSP HQAMGHAD
, QMR HONQXQFRQRICDMG D LADM/
, QULILEGIDAHN CGHV
* RRZ LO®
" HHUWHGLGRP H\E] HY/
2 SHDMY GDHWKAR XVHDIV
2 \MHUGRIPAWHOADAHN D
7RECDIN

/.$%/,7,(6%1" (48,7<
& XUHONIDELOAHY
$ FFRXQNVSD CEGID
$ FFRXQN/SD CEGIVR O | LADM/
$ FFXHGACE@MMY D

&RP P W HONDQG FRMQIHAHY 1RM/ DG
( TXW
+ XQAP DQ& RUBRDARQ WRANKRTHM] HTXUW
&RP P RQMRAN SDUYDDH \KDUA/DAKRU H3 DG KO/ MKHG DG
DG \KDWRAMBEQ) UASHRRYHD
$ GARDOSOG LQFDSMID
7UDKY KRN DG KDWY UASHRMWHD
8 GHOUHE AN EDHGFRP SHODIRD
5 HROGHQQIV
$ FPXP XOMERM-UFRP SUHKHRLYH@RW
7RECH XQAP DQ & RUBRUDARY WRANKRGHM HTXIW
1 RFRQARAGY LQMIMVIQ\KEMADUH/
7RECHTXIW
7 REOICELMARY DG HTXIW

D $WXH DG HHPBEU WSAYHD DB R ADKDGAKHXYDBON 06 R DFRXQVDGGQRMWUHFHYEGI QW DB R
QR DG R SURSHW SOQMGHTXSPHWQHV DG R RMURPXWOADWHN DG R OFRQNSDE®! DG R
FXGAEONY DG R PUHYERWOR GENV DG R PAMMWSHDMY GDHIEONMY DB R GY WP GEW  OG R GRPAUMW
RHDMY GDHIEONM/DG DG R RMHUGRIPAUHMIEQNYIRP FRORIEDMS YOUTEG QMMM DUHLFOGHE LOWKH UASHRIYHEDDQGRH\KHHN
FCSWRQVEERYH 6HH31 RM 9 DUDE®!, QMM QUMY

6HHOFFRP SO0 LQJ QRAMVR FRIGHHG FRQRIEDAG ! DA DOWTM HV
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7WDGH\OBY \HYLFH/DQG I H GHV
5 HIWG SO DBV
7REOHHXHY
&RWR JRROV\RD
* LRWSLRIW
2 SHDMY H SHOH/
6HIQ) JHIH.ICDOGOEP LQVRDAYH
5 FVHDUAK DG GHYHBSP HW
5 HAKFMUQ) 1P SOILP HADQG STQNRRMQ) FRWV
* DOROVIBIR ,Q@@DEDHG' ,< BXMQW
2 \KHURSHDIY LOFRP H QR
7RBCRSHDIY H SHOHY
2 SHDWQ) LGFRP H
, QM SHOH GV
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7 KUHP ROMY
HGG
_XQ-|

6l P ROMV
_XQ-|

( TXW LQLGFRP HR LOYHWY HOAQXQFRQRIEDAG D LIDM/

) LUYDOHDEWA HOVAR 9 HIDRULQYHAR HOAGHV
| RWRQHI® H WIXMKP HOWR G-EW

2 \WHULGFRP H QW

, GFRP HILRP FROWMXLQ) RSH.IDWRQVEH RIHLCQARP HW HV

QFRP H\M H SHOH

, GFFP HILRP FROAQXLQ) RSH.DARQY

, R HIRP AVFRQMAHGRSHIMRYY GHAR \I

1 FNQFRP H

1 HAFRP HDAEXBEBIVR GRIFRQARTIG LOMIAV

1 HNOQARP HDMIEXWE®IVR -+ XOQAP DQ & RIBRIDAR)

UDMF LOARP HSHUMKDLH

,GRP HIURP FRMXQ) RSHDIRY/DMIEX\BEGIVR + XQAP DR&R SRIDIRQFRP P RQ

MRANKROHY

,GFRP HIURP QVFRQIXHG RSHIDARQY DMIEXBEBIR -+ XQAP DQ&RSRDIRQFRP P RQ

WRANKRTHY GHAR \§f

1 HNGQFRP HDMAEXWEBIVR+ XQAP DQ&RBRDAR) FRP P RO WRANKRTH

 HIKWG DYH.DIH\WKDUH/

" LOOMMG LGARP HSHUNKDLH

,GFRP HIURP. FROMQ) RSH.DARQ/ DMIEXEEBIVR -+ XQRP DQ&R SRIDIRQFRP P RQ

MFANKRGHY

,GFRP HIURP. QVFRQIOMHG RSHIDNRDY DAEXBEBIR + XQAP DR&RSRDNRQFRP P R

VRANKRGHY CGHAR \Y

1 FNCGFRP HDMIEXWEGBWR + XQAP DQ & RUSR DARD FRP P R WRRNKRTHY

: HJKWG DYH DIH\WKDLH/

$ P RXQNDMAEXWEBIR + XQAMP D& R BRDARD
, @R HIRP FROMQ) RSHDIRY/
,GFRP HIRP QVFRQIMDAHGRSHIDARYY CGHAR \T

1 HNGFRP H

6HHOFFRP SO0 LQJ QRMWVR FRIGHHG FRQRIEDAG ! DA DOWTM HOW
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7 KUHHP ROV 6L P ROMV
HGG HGHG
-XQH - XQH

1 HMGFRP H
2 WHJFRP SUKHQUYH GRW LOFRP H GHAR W

) RMIQPXUMA \WDQ/DNRY/ DO HW

3HMRQDQGRKHISRUHNSP HWEHH W DGR HW

2 \WHJ QW 2 2

2 WHUFRP SUHKHQUYH QW LOFRP H GHAR W

&RP SHKHMYHLGRP H
&RP SUKHMLYHLGFRP HDMIEX\EEGIVR QRIFRQURTY LOMBMN

&RP SUKHMYHLOFRP HDMAEXWEBIVR -+ XQAMP DQ & RLBRUDARY




7CEGIR &

+81760 $1 &25325$7,21 $1' 68%,' ,$5,(6
81$8' ,7(' &21' (16(' &2162/, $7(' 67$7(0(1762) (48,7<
,Q0 LARY ( [ AHSWBKDLHS P RXQN

+XQWVPDQ &RUSRUDWLRQ 6WRFNKROGHUV (TXLW\
SFFXPXODWHG

6 K DI/ $GGLWLRQDO 8QHDUQHG RWKHU 1RQFR@WWQJ

FRPPRQ &RPPRQ SDLG LQWHDVXUWWRFN EDVH\EDL QAP EMHQVLYLIQWHWY LQ7TRWDO

VWRFN VWRFN FDSLWDO/WRFNFRPSHQVDWDRQLQJV ORVV ~ VXEVLGLDUMBAXLW\

%DODQFH -DQXDU\

1HW LQFRPH 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2 2
,VVXDQFH Rl QRQYHVWHG VWRREN DZDU®&YV 2 2 2 2 2
9HVWLQJ Rl VWRFN DZDUGV 2 2 2 2 2 2

2 2

5HFRJQLWLRQ RI VWRFN EDVH&E FRPSHQ@VDWLRQ
5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

DZDUGV 2 2 2 2 2
6WRFN RSWLRQV H[HUFLVHG 2 2 2 2 2
7TUHDVXU\ VWRFN UHSXUFKDVHG 2 2 2 2 2 2
'LYLGHQGVY GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2 2 2 2 2
%DODQFHK 0DU
1HW LQFRPH 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2 2
I9HVWLQJ RI VWRFN DZDUGV 2 2 2 2 2 2 2 2

2

S5HFRJQLWLRQ RI VWRFN EDVH&GE FRPSHQ@VDWLRQ
5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

DZDUGV 2 2 2 2 2
6WRFN RSWLRQV H[HUFLVHG 2 2 2 2 2 2
7TUHDVXU\ VWRFN UHSXUFKDVHG 2 2 2 2 2 2
'LYLGHQGY GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2 2 2 2 2

%DODQFH -XQH

+XQWVPDQ &RUSRUDWLRQ 6WRFNKROGHUV (TXLW\
$SFFXPXODWHG
6 K I $GGLWLRQDO 8QHDUQHG RWKHU 1RQFR@WWQJ
FRPPRQ &RPPRQ SDLG LQWDVXUWWRFN EDVH\@DLQFRPEKMHQVL LI WHWY LQ7RWDO
VWRFN VWRFN FDSLWDO/WRFNFRPSHQVDWDRQLQJV ORVV VXEVLGLDUHRXLW\

%DODQFH -DQXDU\

1HW LQFRPH 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2 2 2
,VVXDQFH RI QRQYHVWHG VWREN DZDUGV 2 2 2 2 2
9HVWLQJ RI VWRFN DZDUGV 2 2 2 2 2 2

2 2 2

5HFRJQLWLRQ RI VWRFN EDVH&@ FRPSHQ@VDWLRQ
S5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

DZDUGV 2 2 2 2 2
6WRFN RSWLRQV H[HUFLVHG 2 2 2 2 2
'LYLGHQGY GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2 2 2 2 2
%DODQFFHK ODU
1HW LQFRPH 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2 2 2
9HVWLQJ RI VWRFN DZDUGV 2 2 2 2 2 2 2 2

2

5HFRJQLWLRQ RI VWRFN EDVH&G FRPSHQ@VDWLRQ
5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

DZDUGYV 2 2 2 2 2
6WRFN RSWLRQV H[HUFLVHG 2 2 2 2 2
'LYLGHQGV GHFODUHG WR QRQFRQWUROOLQJ
LQWHUHVWYV 2 2 2 2 2
'LYLGHQGV GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2 2 2 2 )

%DODQFH -XQH

6HHIFFRP S0 LQ) QRMAR FRIGHOHG FRORIEDAMG | LOGADOWIAP HOV
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2SHUDWLQJ $FWLYLWLHV

1HW LQFRPH

/HVV ,QFRPH IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI WD]

,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV

$GMXVWPHQWY WR UHFRQFLOH LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV WR QHW FDVK SURYLGHG E\ XVHG
RSHUDWLRQYV

(TXLW\ LQ LQFRPH RI LQYHVWP®IQDWHY XQFRQVROLGDWHG DI

8QUHDOLJHG QHW ORVVHV R® QDMR YDIGXHDEHMNEWPHQWY WR 9

&DVK UHFHLYHG IURP UHWXUQ RQ LOQYHVWPHQW LQ XQFRQVROLGDWHG VXEVLGLDU\

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

1RQFDVK OHDVH H[SHQVH

*DLQ RQ GLVSRVDO RI EXVLQHVVHV DVVHWYV a
/RVV RQ HDUO\ HIWLQJXLVKPHQW RI GHEW 2
IRQFDVK UHVWUXFWXULHVDQG LPSDLUPHQW FKDU a

‘HIHUUHG LQFRPH WD[HV
6WRFN EDVHG FRPSHQVDWLRQ
2W K HH W
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWY DQG QRWHY UHFHLYDEOH
,QYHQWRULHV
2WKHU FXUUHQW DVVHWYV
2WKHU QRQFXUUHQW DVVHWYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHV
1HW FDRMLSHG E\ XVHG LQ RSRIRFWRQYLQXKMQY REHWDWLRQV
1HW FDVK XVHG LQ RSRUBDALVFR QWWQXHEGLRISHIWDWLRQV 2
1HW FDRMLEHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

,QYHVWLQJ $FWLYLWLHV
&DSLWDO H[SHQGLWXUHV

&DVK UHFHLYHG IURP VDOH RI EXVLQHVV 2
$FTXLVLWLRQ RI EXVLQHVV QHW RI FDVK DFTXLUHG 2
,QVXUDQFH SURFHHGV IRU UHFRYHU\ Rl SURSHUW\ GDPDJH

2 WK HH W

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLQDQFLQJ $FWLYLWLHV

1HW ERUURZLQJV RQ UHYROYLQJ ORDQ IDFLOLWLHYV 2
BURFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW 2
5HSD\PHQWV RI ORQJ WHUP GHEW

'"HEW LVVXDQFH FRVWV SDLG 2
'LYLGHQGYV SDLG WR QRQFRQWUROOLQJ LQWHUHVWYV 2

'LYLGHQGVY SDLG WR FRPPRQ VWRFNKROGHUV
5HSXUFKDVH DQG FDQFHOODWLRQ RI DZDUGV

5HSXUFKDVH RI FRPPRQ VWRFN 2
3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN

&RVWV RI HDUO\ H[WLQJXLVKPHQW RI GHEW 2

2WK HH W 2

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
(ITHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK
'"HFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG

6XSSOHPHQWDO FDVK IORZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG IRU LQFRPH WD[HV

$V RI -XQH DQG WKH DPRXQW RI FDSLWDO H[SHQGLWXUHV LQ DPRRXWWHY \BIJ\PRQW KD \HQ G R
DPRXQW RI FDVK SDLG IRU WD[HV LQ FRQQHFWLRQ ZLWK WKH HDUQRXW SURYLVLRQ DFKLHYHG XQGHU WKH
SIRWH  %XVLQHVV 'LVSRVLWLR Q\R26 DDHIOR 1& REWLOP % D \BHEK MR/ L WHY % XVLQHVV

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO
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- XQH " P EHJ

$66( 76
&XUHOADWHN
&DK DG FDK HIXLYDBON D
$ FFRQVDGQRMWUFHYTES (W DBZ DFHIRUGREMNAFFRQVR  OG  ASRYHD DG
SBEIHED/FRIMIOASHRANYHD D
$ FFRQVUHAHYCEGHI URP O LADM/
, QHRUEY D
5 HAHYDE®IDARADAG Z W \KH$ @HP DLBI6HWBP HOW 2
2 \WHUPXUHADIHN
7RECEXUHIADXHNV
3URSHW STIQADQGHTXLSP HQAMGHAD
, QMR HONQXGFRQRIEDMGDH LADM/
, QLI LEGIDAHN CGHV
* RRZ L®
" HHUHGLGRP H\E] HY/
2 SHDMY GDHWKAR XVHDIHV
2 \WHUQRIPAUHOADAHN D
7RECDIN

/,$%/,7,(6$1" (48,7<

& XUHONIDELOAHY

$ FFRXQNVSD CEGID

$ FFRXQN/SD CEGIVR O | LIDM/

$ FFXHGACE@MMY D
SXUWHNBRMROR GBWD

EXUHINRSHDIY GDHICEONY D
7 RECAXUHINIDELOAHY

/ RY WP GBEAD

" HHWGLGRP H\S B/

1 REXUHMRSHDMY GDHICEOMY/D

2 WHIGRPAUHNICEMMY D
7REOCICELOARY

&RP P WP HOVDOG FROMYHAHY 1RMW DG

( TXW

+ XQAP DQ, QMDARID] / & P HP EHMHTXIW
0 HP EHYTHDAW XQWIMKHG DG RAMBEQY
5 HRGHGHQQIV

$ FPXP XOMERKHIFRP SUKHMYHRW
7REOH XQAP DQ, QMLDARDO / & P HP EHMTHTXIW
1 RFRQURTLY [QMAWIQWEMADUHY
7RECHTXIW
7 REOIDELDARYDQG HTXIW

D $WXH DG HHPBEU WSANYHD DX R FADKOGAKHXYDBON OG R DFRQVDGQRMWUFHYEGI QW DB R
IQHORIY DG R SUSHW SODQMGHXSPHOVGHV 0GR RMUGRPAWMDMIV 0GR OFRQVSDE®! 0GR
FXGAEONY DG R PUHYERWROR GBW DG R PAMMWRSHDMY GDHIEOMY DB R GY WP GEW  OG R GRPAUMW
RHDMY GDHIEONM/DG DG R RMHUGRIPXAUHMIEONYIURP FRORIEDMS YOULEG QMMM DUHLFOGHE LOWKH UASHRIYHEDDRHKHN
FCOWRQVEERYH 6HH31 RM 9 DUDE®!, QMM QUMY

6HHOFFRP SO0 LQJ QRMVR FRIGHHG FRQRIEDAG ! DA DOWTM HOW
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5 HYHOXH
7WDGH\OBY \HYLFH/DQG ! HY GHV
5 HIWG SO \DBY
7REOHHXHY
&RWR JRROV\RD
* LRWSLRIW
2 SHDAQ) H SHOH/
6HIQ) JHH.ICDOGOEP LQVRDAYH
5 FVHDLAK DG GHYHBRSP HW
5 HAKFMUQ) 1P SOULP HADQG STQAVRRMQ) FRWV
* DOROVIBIR ,Q@@DEDHG' ,< BXMQW
2 \KHURSHDIY LOFRP H QR
7RBCRSHDIY H SHOHY
2 SHDWQ) LGFRP H
, QMIMWH SHOH GHV
( TXW LQLGFRP HR LOYHWY HOAQXQFRQRIEDAG D LIDM/
) CLUYDOHDEWA HOWAR 9 HIDRULQYHAR HOAGHV
| RWRQHI® H WIXMKP HOWR G-EW
2 \WHUGFRP H GHV
, QFFP HILRP FROWQXIQ) RSHLDARQVEH RUHLGRRP HVE[ HY
,GFRPHW H SHOH
, QFFP HILRP FROAQXLQ) RSH.DARQY
,GFRP HIURP QVARQMMHGRSHIDNRY/ GHAR \If
1 HNQFRP H
1 HACFRP HDAEXBEBIVR GRIFRQMRTIG LOMIAV
1 FNGFRP HDMEXWEBIR + XQAP DQ, QMLDWRDD / &

,QO AR
7 KUHHP ROV 6L P ROMV
HGHG HGHG
-XQH - XQH

6HHOFFRP S0 LQ) GRIM/AR FROGHHG FRORICEDAMS | LDGADOWBRP HOV
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7 KUHHP ROV 6L P ROMV
HGHG HGHG
-XQH - XQH

1 HNGQRRP H
2 WHUFRP SUKHQUYH GRW LQFRP H GHAR W

) RMIQPXUMEA \WDQ/DNRY/ DO HW

3HMRQDQGRKHUSRWUHNSP HNEHH WDGHWR HW

2 \KHJ QW 2 2

2 WHUFRP SUHKHUYH QW LOFRP H GHAR W

&RP SUKHMYHLORRP H
&RP SUKHMLYHLGFRP HDMIEXEEGIVR QRIFRQURTY LOMBIMN

&RP SUKHMYHLOFRP HDMAEXWEGIVR+ XQAP DQ, OMLDARO / &

6HHOFFRP SO0 LQ) QRAWVR FRIGHHG FRQRICEDAG | DGR DOWTM HOW
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+XQWVPDQ ,QWHUQDWLRQDO //& OHPEHUYV
$SFFXPXODWHG

OHPEHUV RWKHU 1RQFR®WUQJ
HTXLW\ FRPEKHQVLYHQWHWY LQ 7RWDO
5HWDLQHG
8QLWY $PRXQW  HDUQLQJV ORVYV VXEVLGLDULHM XLW\

%DODQFH -DQXDU\

1HW LQFRPH

'LYLGHQGV SDLG WR SDUHQW
2WKHU FRPSUHKHQVLYH ORVYV
&RQWULEXWLRQ IURP SDUHQW

N NONN

%DODQFHK ODU

1HW LQFRPH

'LYLGHQGVY SDLG WR SDUHQW
2WKHU FRPSUHKHQVLYH ORVV
&RQWULEXWLRQ IURP SDUHQW

NN ONN

%DODQFH -XQH

+XQWVPDQ ,QWHUQDWLRQDO //& OHPEHUYV
$SFFXPXODWHG

OHPEHUYV RWKHU 1RQFR@WWUQJ
HTXLW\ FRPEKMHQVLYHQWHWWY LQ 7RWDO
5HWDLQHG
8QLWYV $PRXQW  HDUQLQJV ORVV VXEVLGLDULHN XLW\
%DODQFH -DQXDU\
1HW LQFRPH 2 2 2
'LYLGHQGV SDLG WR SDUHQW 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVYV 2 2 2 2
&RQWULEXWLRQ IURP SDUHQW 2 2 2 2
%DODQFFK 0DU
1HW LQFRPH 2 2 2
'"LYLGHQGV SDLG WR SDUHQW 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2
&RQWULEXWLRQ IURP SDUHQW 2 2 2 2
'LYLGHQGV GHFODUHG WR QRQFRQWUROOLQJ EQWHUHVWYV 2 2

%DODQFH -XQH

6HHOFFRP S0 LQ) CQRIMAR FROGHHG FRORICEDAMS | LCDGADOWEAP HOV
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,Q OLOOLRQV
6L PRQWKYV
HQGHG
-XQH

2SHUDWLQJ $FWLYLWLHV

1HW LQFRPH

/HVV ,QFRPH IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI WD]

,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV

$GMXVWPHQWY WR UHFRQFLOH LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV WR QHW FDVK SURYLGHG E\ XVHG
RSHUDWLRQYV

(TXLW\ LQ LQFRPH RI LQYHVWP®IQDWHY XQFRQVROLGDWHG DI

8QUHDOL]JHG QHW ORVVHV R® QDMR YDIGXHDEHMNEWPHQWY WR 9

&DVK UHFHLYHG IURP UHWXUQ RQ LOQYHVWPHQW LQ XQFRQVROLGDWHG VXEVLGLDU\

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

1RQFDVK OHDVH H[SHQVH

*DLQ RQ GLVSRVDO RI EXVLQHVVHV DVVHWYV a
/RVV RQ HDUO\ HIWLQJXLVKPHQW RI GHEW 2
IRQFDVK UHVWUXFWXULIHVDQG LPSDLUPHQW FKDU a

‘HIHUUHG LQFRPH WD[HV

1RQFDVK FRPSHQVDWLRQ

2WK HHW

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV DQG QRWHYV UHFHLYDEOH

,QYHQWRULHV

2WKHU FXUUHQW DVVHWYV

2WKHU QRQFXUUHQW DVVHWYV

$FFRXQWV SD\DEOH

$FFUXHG OLDELOLWLHV

2WKHU QRQFXUUHQW OLDELOLWLHV

1HW FDRMLSHG E\ XVHG LQ RSRIRFRQLQXKMQAY REHWDWLRQV
1HW FDVK XVHG LQ RSRUBDALVFR QWWQXHEGLRISHWDWLRQV 2
1HW FDRMLEHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

,QYHVWLQJ $FWLYLWLHV

&DSLWDO H[SHQGLWXUHV

&DVK UHFHLYHG IURP VDOH RI EXVLQHVV 2
$FTXLVLWLRQ RI EXVLQHVV QHW RI FDVK DFTXLUHG 2
,QFUHDVH LQ UHAMLYIDE®H IURP DI

,QVXUDQFH SURFHHGV IRU UHFRYHU\ Rl SURSHUW\ GDPDJH

2 W K HOH W

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLQDQFLQJ $SFWLYLWLHYV

1HW ERUURZLQJV RQ UHYROYLQJ ORDQ IDFLOLWLHV 2
3URFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW 2

5HSD\PHQWYV RI ORQJ WHUP GHEW

‘"HEW LVVXDQFH FRVWV SDLG 2

‘LYLGHQGVY SDLG WR QRQFRQWUROOLQJ LQWHUHVWV 2

'LYLGHQGYV SDLG WR SDUHQW

&RVWV RI HDUO\ H[WLQJXLVKPHQW RI GHEW 2

2WK HH W 2

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
(I'"HFW Rl H[FKDQJH UDWH FKDQJHV RQ FDVK
'"HFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG

6XSSOHPHQWDO FDVK IORZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG IRU LQFRPH WD[HV

YRU -XQH DQG WKH DPRXQW RI FDSLWDO H[SHQGLWXUHV LQ DFFRX@WW §D[CPERIHVEIVH Q GRHLAC
DPRXQW RI FDVK SDLG IRU WD[HV LQ FRQQHFWLRQ ZLWK WKH HDUQRXW SURY L¥EXRQ@FKL ZDNG XRLGHILL RWX Hi
‘LVSRVLWLRQV26DOH RI R®GVB 04 DAMHBY XPHW §GKHVLYHV %XVLQHVYV ~

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO
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) RUFRQHQHFHLQWMLY U-SRMKHWP V2 &RP SO0~ 3+ XQAP DR 3RXU 32XV RFZH P D BHXVHGWR UH HAR+ XQNP DQ&RSRIDIRQDNG XQBW/WHFRQM W
RKMHZ VHUHTXLUAY IWNKEMGDUHYDQG SUHEHHIRY , QWY IHBRWA + XQAP DD, QMIDIRIO W HYAR -+ XQAP 0D, QMIDIRIO / & RXUZKRD RZ GHS\KEMGDY

,QWLYIHERWZ HP D X\VH Z WRAEH LQURQ \WHFRP P RQQIP H/R FRP SHIVRYRURMHULGGAY SOMASDQN : HP D DORXVHWHFRP P RQQP H/RU
CEEUHAYLDARQY | RUFHMBIQFKHP LFDYRUSLRGAW

,17(5,0 ),1$1&,8/ 67$7(0 (176

2 XUXQDQWGLOMIP FROGHOHG FRORIEDMG | LDGADONAP HV DG+ XQAP D, QMDIRDIV XDXQWEIQMIP FRIGHHGFRORICDMG | LDGACOKIAP HV
Z HHSU-SDUGLQCFFRUEIFHZ LW CFFRXQIY) SUCASBYIHHID CFR-BMGIQWHS QUMGE\BAVR $ P HIFD 3* $$3° RP8 6 * $$3° DGLOP DEIHP HOWRIIQRD
U4 GRADTDENWE HOV FROAY ROD R GRUP DOUHRXULIQ) DWW HOWV GHFHADY | RUDI DUSUAHRBIROR UAXKOVR RSHIDIRQY FRP SUKHOMYHLGFRP H RW | LCDGRLCD
SRMRQDQGFDK | GZ VI RAHSHIRGYSUAVHMG 5 HXOVI RUQMIP SHIRG/DHQRAGHHAOUD IGEFDAYHR \WRHWR EHH SHAMGI RUKHI XQ@, HDU 7 KRHXEXQWS
FROGHOVHG FRORICDMS | LCDGRLCOWIMAP HMMKRXTS EHUHIGLQ FROMGAIRQ Z LW WH DXQWG FRORIEDMS | LODGADONBM HOWVOQG GRMAR FRORICDMS | LDGADONBA HOV
(FOG-GIQWHS QQOB FSRWR)) RP . |RUWH\ HIUHDGHS' HHP BHU | RURKURP S0 OG-+ XQAP 00, QMDIRID

' (68&5,37,21 2) Y86,1(66(6

. HDHDJIGEDCP DA CRAMUHUR | GLIHHQMDMG RIDQF FKHP LFDOSUIRGEN : HRSHIDMLOQI RAUVHIP HV 3ROXUARDGHY 3HIRP DFH3URGAW $ GYDRHG0 DMIDY
DOG7H \WBI( 11 HAW 2 XUSURGFWFRP SUMADEURIGUDQIHR FKHP LFDOY DQG 1 RUP XOWMRQY Z KIFK Z HP DN GREDED VR DQYHI LHE JURXS R FRQKP HUDQGLQGAWIDD
FXVIRP HY 2 XUSIRGFEWDHXHGLODZ IGHUDQIHR CSSIFDARYY LFOGQ) WRHLQWHDEHLYH/ THREDFH DARP RIYH FRONMKANRQ SURGAW GAULE®! DG QRO GAUEG!
FROMP HUSIRGEN HPRIRQEY LOXDIRY P HAFDOSCADILY) FRDMYVDQGFROMKANRY SRZ HUJHHDIRY WHLQGQ) Wk QRN | LEHU \M WBIFKHP LEDYDQG G HVLQBAMMHY

: HDHDGDAQ JEEDCSIRGAHIIOP ) R RXUNH SIRSANMIHY LGFOGQI 0 * , TP LGHV P DBLF DK\ GUICH HSR[\ EDHGSROP HJIRUP XTIR)Y W \MBIFKHP LFDY DG
GH

* HRSHIDMRXUBMGHARAKMRXIK + XQAP 0D, QMIDIRIORXUZ KRD RZ GHE\KEMADY + XQAP 0D, QMIDIRIOYD' HIY DUH@OP WG ACEOW FARP SO DUGZ DY
IRP HGLQ

+81760 $1 &25325$7,21$1' +81760$1 ,17(51$7,21$/ ),1$1&,$/ 67$7(0 (176

( [ FHBVZ KHMRKHZ DVHLQEFDMG WHH R UHDMVR WHFRIGHHG FRQRIEDAG | DA DOWTMP HWI RUERK RXUSRP SIQ DG+ XQAP 0D, QMEDIRID 7 KH
QI HHIPHYERE HHQRXUI LQDGRDOWDAP HOW DG+ XQAP DD, QMCDIRIX | LCDGFDOWIAP HONVUHDMSUP DU® R WHI RTBZ L)

SXUFKDHIFFRQIY BFRGGDRUERP S IRMH RS CFDAMROR + XQWP 00, QMDIRIOF RBQIV/ / & WHIRP HUSDIHWRP SO0 R
+XQAP I, QMIDIRIBOKDAZ D/P HIHGLQR + XQAP DQ, QMIDIRIDAQ DG

\KH QL I HHQNDSABOWKRXUHA
35,1&,3/(62) &2 162/, $7,21

2 XUFRQEHQHG FRQRICDMS | LD DOWIAP HONLGFOGHWHIFFRXQVR RXUZ KRD RZ GH3OQGP DMUMY RZ QHG\MEMADUHY/DGOD YDUDEGILQMBWHOMAY | RU
Z KIFK Z HDBWHSUP DY EHHIADY |, QMFRP SIQ CFFRXQIVDQGWBQLRNRY/KDYHEHHDHIP L(DAMG
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1H 5 HYRMQJ & WHAVY DAOWV

2Q0D + XQAP DD, QMIDIRICHOMIGIQRDQY.  BAROVIRMQHUGUYRIQ) FUGWIAMN WHE  5HROLQ) &UHIVY CROW
YRURZ LQIVZ | @EHDULQMMMNDARHIDMASHAI LHGIQWHRHAWI P HOURHQQ) WH 5 HYRVLQ) &UHAVY CROW Z KIFK Z LOYDY EDHGROWHWSHR GDQD0G
+ XQAP [, QMDIRIDON G-ENDMYV 8 QEHMHFHAWD BHP HOMAHLQMANDMP DI LQDIGWHFRP P VY HQVHHUDM/ CUHDOR VEMFMR DWW HOVEDHGROWH
&RP S0 TVSHIRP DIFHRQ\GHAL LHGVXWBLCTEL QU \BLI HAKUAKRT/ Z 1\ WASHRAR DOQXOCSHIAHQEI HUHSAURQLO RSHDMRDO) HKRXHJI DVHP LWRQVIQMMW DG
DOOCOSHAHMI HUBBANROLOZ DMUFRQAP SMRQLOMMW 8 QBIWSBYIRA® WP LODMSLQDAFREIGFHZ LW WP V \RHFUHEWD) UHHP HZ LGP DMUHLQO D
+XQAP DD, QMIDIRICP D (FUDHWH  &UHEVE HYROLQ) ) COW FRP P W HOVXS \RDQDGAMRID P LAIRY \KEMRAMRWH\DIM CAMRQR FHVBIQFRQAMRY 6HH
3IRM ' HEA ' LHAWIQGEXEMADY ' HEW 5 HYROMLQ) &UHAVY CROW

3U DWW/ LOGH/ MIDARQS$Z DUG

2Q$SUO D1H 2 WBDYMU [ DE-GXVISSH IPDMD P LARQIQRXURY XQQQ) FRAVEDMBIDI QMBU DU LGEH RHR WHLQGAMMDDIDY
\KSSTHYWRRXU HWP DU/ RAMDOQDO * , P 0K CRMUCQY W 7 KHFDHZ DVI LG DM DU XVHGWR SIRSH® P DQEIQIWRZ Q* HWP DUI CR.OW DQG\WHQ UHSHDMED
| BGVRVXSS® RXUBIXLIP HIWI RUGEMMDOI DVGHHE-GWR P DO DFMUHO ', XQEHUERQ) WP \XSSO FROMPMKDM SIUGLO $ IWUMHFRXWZSSTH/WH
DSSURSUDMEP RXQMWR LOMMZ HH SHAAKDARIOEP DH/IZ DG-GWRXVZIOH FFHHG P LOIRY 7 KHIZ DB LVAKEMAMR C5SHI0 DG DAKRK. Z HKDYHQRAHY
WFRIQ] HS\WHLY DSLQRXUFRG-HE FRORIEDAG WEAP HQVR RSHDIMRY/

86( 2) (67,037(6

7KHSU-SDUDARQR | LCDQRDOWBAP HOVIQFRQIRP IWZ NS 6 * $$ 3 UWNXLIAY/P DEIHP HYAR P CNHHWP DAV DQG DAKP SNRQAKDADH HAMHU-SRUWG P RXQN
R DWVHIVOQG (CEOMY DG AVFRKUHR FROMY HMDAHNV DG ACEL O/ DANHEMR \WHI LOGFLDOWIIAP HOVDQG\WHUERINMG TP RXQVR BYHHVDIGH SHOH/GAUQ
WHUBRMD SHIRG $ FXMOOHXIVARXGALHUIURP WRHHP DAY

5(&(17/<,668(' $&&2817,1* 3521281&(0 (176
7 KHHKDYHEHHQ R UHAH® DWKHG DFFRXQIY) SIRRXGAHP HQVGAUIQ) WHM] P RQKVHIG-G-XCH \KDNDUHDSSTCEBIVR XV
%86,1(66&20 %1%$7,216
$248,6,7,212) *$%,(/ 3(5)250$1&( 352' 8&76

2 Q-DOAY Z HFRP SBIMGWHIFTXMMWRQR * CEUHDBHJRIP DFH3URGEAN D1 RWS$ P HIFDQ\GHADOV FKHP LFDOP DX CRMUHUR \SHADBV DEAMYHY/DQG
HER\ PXUCQY DIHQVI RAWHFRDCYY DEHLYHY \FDDQVOQGARP SRUMHIG P OUNHN \KHE* CEUHDS FIXAMURG  1URP | XQB/DHLIDMGZ S XA 3WYDM( TXW LQDQOD
FDK WDQLRMRQR CSSA LP DM P LAIRQ 7 KHSXUAKDHSUFHZ DV/IXQEHGI URP DYDLOEBIQTXAW DQG\WHIFTXUHG EXMCHN KDY EHRLOM IDAGLOR RXUS GYOERHG
0 DAMIDY\VHIP HOA7 IDQVIRNRQFRAV UHIAG\R WY DFTXMURQZ HHOSSUR (P DMD P LARQIRAHM] P ROMVHIEHG-XCH D0GZ HHUFRG-GLORKHU
RSHIDAY LGFRP H QHAQ RXUFRIG-HG FRQRIEDAG\IAMP HOVR RSHIDARYY/

: HOFFRXQAMG| RUWH?* CEUHDS FIXMVMRQXMQ) \WHIFTXMUWROP HKRG $ VAKAK Z HDQDD] H3WHI DUYDDHR BRI LEGI DOGLOBQILEGI DAV IFTXHG DG
CHONYDAKP H3 7 KHDIRFDMRQR  CFTXMWNRQ FRWAR \WH DWHIV OFTXWUHG DQG QDR Y DXXP HELWVAKP P DU HGDVIRTBZ V GRIWY/LQP LaRQY/

) DUYDOHR DWHNEFTXULHG DQG COELOAHY DRXP H>
&DK SOGI RMH* CEUIHDS FIXAMMRQ

&DK
$ FRRXQNUHH.YTE®
, QHORUHY
3URSHW STIQMDQGHTXSP HW
, QEQI LEGIDAMV
* RRZ LG
$ FFRXQNV'SD, CE®
$ FFX-GACEOMY
" HHWGLGRRP H\S B/
7RE0 DUYDOXHR QGHADWHNVCFTXILHG

7 KHYDODMRQZ DVI LD HE GAUQ \KHI LIXATXOUMUR , QU LEG DAHN CFTXUHGLGFOGHG QWY DIRFDARQFROMAR WGP DN \WWAKGRB\ DG\
\HUAWV Z KIFK DIHEHQ) TP RWHGRYHUDSHIRGR  \ HOW 7 KHJIRRE LOUHFRIQ] HGLY DMEEXBEGISUP DUKD VR SURMRRG | XUHUHSUR LMIEBHI URZ W LORXUS GYDRHG
0 DAIDONS-ADDY SRWRIRDQGM GHILHY : HIFTXUWGOSSIR IPDMY P IAIROR JRREZ LODKDZ LAIEH GHSXPMED RUGFRP H\VE] SXEBRAHY
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1 WH* CBUHOS FTXMVMNRQZ HIHWR KDYH RARXUHG RQ- DX WHIRTZ 1Q) HXP DMGSUR | RUP DURYHXHY GHACHRP HDQG HACHRP H DEX\BE®I\R
+ XQAP DR&RSRIDNRQ DG+ XQNP 0D, QMIDIR Y RXGKDYHEHHUHERWWG GROLY/LQP LR
6l P RQKV
HGG
- XQH
5 HHHV
1 HMRPH
1 HAGHRP H DNEXBEGI\R + XQAP D& R SRIDIR)
6L PRV
HXGH5
-XCH
5 HYHHY
1 HMRP H
1 HAHRP H DNIEXBEDI R + XQNP 0, QMIDIMRIO
%86,1(66' ,6326,7,216
6s/(2) ,1',$ Yse(r ' 2 ,7 <2856(/) &21680(5 $' +(6,9(6 ¥B6,1(66
2Q1RMHPHEL Z HARP SBIMG\WHVOBIR \WH, @D EDHG' ,< BMHW\R 3IGOM, QG-MAHY/ @ DG UHHYHGFDK R D5SUWR P DMD P LR ,QWH

\HFRGTDOWR ZHUFHYHGWHIXT@ED PHYR P LR SXOXOQAMR DQHRAVBRIMROEDHGROWH' < BXMCHMVIAHYHP FOAZ MO PROAV R FHMEQ
\DOVUVHQHBIHVIQQHZ WIW  SHIRWP DIFH $ VDUAKOVZ HWFRIQ] HSOQOGAWRICEAY JOQR P LAIRQIQWHVHFROG TXOUMR ZKFKZ D/
UFRGGIQIDQROVIBIR , GEDEDHG' ,< BXMGHNIQRUFRIGHIHGFRORICDMWIAP HQVR RSHDIMRY/

6s/( 2) 9(1$725 ,17(5(67

2Q HHPEU ZHFRP SBIMGWH\DBIR DSSUR lPDMD P LARQRE@Y \KOW/R 9HDRUO DMIDY3/ & *9HDRY  &RIXUHZ M\KHDBIR
REY KDY Z HHOMBGLQR DORSINRQ DI UHP HINVSXUXOQAR Z KLFK Z HIUDQAG CORSWRQ\R | XQB/CEYIMGE! 6. &CEMICBONGHY / 3 VR SXUADHWHUP DQQ)
OSSR IPDM P LARQRA@Y \KIWWZ HKRBIQIHDRUDN  SHMDH : HUFRGWYRSWRQDADIUYDDHZ W FKOQHVLQI QUYDOHUW-ERWWMGLIQHDQQIV : H
CFARXQIVRURXUUP [IQQ) RZ GHYKLS LOMMMNQ9 HIDRUDY DQLOYHAR HIAQHTX VHRXUMHAKDADHP DINHGWR | LUYDOHZ WK FKDQIHY/LOI DUYDOHUWHBRAGLO
HOQQIV ) RAMHWUHHP RQMYVHIEHE-XCH DG ZHURGEGENRM/R QOGP LEIRY UASHAIWYHD DG RMHM| P RQMVHIGHE-XCH DG
ZHURGEGQWRM/R  PIORQDG P LARY WASHRAYHD R UHFRLGRXULQYHAR HAQ9 HDRUDGG UHDMG RONRQDNVOIUYDOH 7 KRHQHARIMAYZ HHUFR GG
1Q?) DUYDOHDEWME HOMVR 9 HIDRULQYHAR HOAMGHA LQRXUFRQEHHG FRQRICDME MBAP VR RSHIDMRQ/

,19(1725,(6

: HWBAMRXULQYHQRUH/ DAKHGZ HUR FRIWRUP DUNHAZ W FRWEHAP LCHGXVQ) OWAQILLIRANE/ ) 2 [ LIKAIQ] LIXARXADQG DYHI HFRWP HKRGY | RU
Qll HHVRP SRKHWVR LOMHORY | QHORUHVFROMMAGR WHIRTRZ 1) GRIDWY/LOP LR/

- XCH ' HHPEH

57 P DMIDYDQG\KSSTH/
© RINIQSIRIWAN

) IMKHGIRRGY/

7RED

/)2 BAHYH/

1 HNQYHORUH

$VR BRK -XH DG HHP RV OSSR P DMD R LQHRUH/Z HHUHRGHGXMQI WH/ ) 2 FRWWP HKRG




7CEGIR &

9$5,$% ( ,17(5(67 (17,7,(6

: HHYDOOMRXULQYHAY HOWV DG WDQLRANRQAR LG - YDULE®! LQM AN | RUZ KIFK Z HOHWHSUP DY BHHIADY : HKRGD YDUCEGILQMHNOQWH
IRTRZ 1Q) NRLQAYHOXUAY | RUZ KIFK Z HDIHWHSUP DY BHH IRDY

5XEFRY / & WRU  RZQHGNIQAHMUHZ W/ DY HWKDAP DX CAMUAY SURGAVI RURXUS RO XUHKDGH/ DG 3 HIRUP DFH3URGAWNHIP HONV
$UHDSPIGVERP SN 3$$& WRU  RZQHSNMIQMWHIMUHZ LW =CP LOJURXS \WDAP DX CRMUHY SURGEWI RURXUSHURP DIFH3URGENHIP HW
" XU WHM] P RONVHIGG-XCH WHIHZ HIHCR FKOQ) HYLQRXUYDUCEBH QMMM

SUERYR WHHHME/KDHQ@R BFRAOHR RUIHHDFBAWEH 1 RM ' HEW ' WHWIQGEXEMADY ' HEW $ VAKHSUP DY BHHIADY R \KHH YDUCE®!
LOMMNQMNA DA- XCH WHNRLQAYHOM U DAHV QCELOWNAY DG UAKOVR  RSHIDIRQY DUHLQFOGHS LORXUFRQGHMHG FRORICDA | LDGRDOWBAP HON

7 KHIRTBZ LQJ \BEGIVKP P DU H/ARHFDLY LQ) TP RXQVR RXUYDUICEBILQM XV DN DQG QLM LGFXGHGLQ RAUFRQGHOHSE FRORICDMS EDDGFH\KHADY
R -XH DOGRXUFRQRIEDAG EDDFHWKHDVR ' HHP BHU CRMWY/IQP IARY/

-XCH " HAPEHJ

EXUHMDXHV

SURSHW STIQNIGGHILSP HQAMGHAY

2 SHIDIMY GDHUWIKAR XVHDXHV

2 \MHUQRIPAUOADAHN

" HHUHGLGRP H\E HY/
7RECDIMN

SXUHMTEL DN

/ R WP GEW

1 RPXUHWRSHDNY GDHIEONY

2 \WHUGRIPAUHONICE QMY
7RECICELOALY

7 KHUYHHY LGARP HIURP FRQIMXIQ RSHIDINRQYEH RIHLCARP H\ H/DQGQHADK SIRYIGHGE. RSHIDIY CRRMMY | RURXUYDUCEA LQM AN | ROWHWUH

OGM] P RQMVHIGHG-XQH 05 DHDYIRTBZ V GRIWYIQP [ARY/
7 KUHHP ROV 6L P ROMV
HGHS HGHG
-XQH - XQH
5|_M_Q<|_V 2 2 2 2

,FRP HIURP FRQIMX.Q) RSHIDNRQ/ EH RIHLGHRP H\B| HY/
1 HM DK SIRMG-GE RSHDINY CRRYY




7CEGIR &

5(6758&785,1* ,03%,50 (17 $1' 3/$17 &/ 26,1* &2676

$VR -XH DG HHPEU CFRUGHG UHAKAMUQ) FRAVE\ WSHR! FRIDGLQUDIYHFRQUMMGR WHIRTBZ Q) GRADLY/LQP LR/
1 RQ FOQFHDE®!
GDHDG
FROALRW 2 WHJ
: RNRFH WLP LODARQ UHVAXPXUQ)
UHEXPARQY FRAV FRIW 7RED

$ FFXHGACEMMVDVR -DQ0Y
AOJHIRU  DOGSURUQUMDMYHY 2
DPHWIR)  DGSURIQUDIYHY 2

$ FRXHG ACELOAHVDVR - XCH

" HEYZ W UASHAAR RAUBHYHY RUUAIKAXUCQ) [P SOIUP HOADQG STIQWFBRIQ) FRAVE\ \HIP HOADQGLQUDRYHDHSIRMG-GEHRZ - GRIWLQP LR/

3HIRP DQFH $ GYDQRG 7H W &RUBRIDM
3ROXUHNDGHY 3URGXPV 0 DMLDY (1IHW DQG2 WHJ 7RED

$ FRHGACEOMY/DVR -0
FUGW FKOUH/IR)  DOGSURY
LQWDRYH/ 2 2 2
SOPHWIRU  DOGSURUQUDMHY 2

$ FRXHG ACELOAHVDVR - XCH

SXUHINBRMROR UAKAMUQ) UAHYHY 2
/ RY WP SRWROR UXKRMIQ) WAHYHY 2 2 2

" MY Z 1V UASHAMR FDWK DG QRIFDK AKAMUQ) FKOLIHYIURP FRQIXCQ) RSHIDIRQY | RARHWWUHHDQGM] P RQMYVHIGHE-XCH DG DHSRIGG

EHBZ GRMWIQP LaRY

7 KUHHP RQWV 6l 0 RNV
HGG HGG
- XCH -XCH

&DK AOUH/
AKOUH/IRU  DOGSURIQMDMYHY 2
AKOUH/IR  DOGSURIQUDMYH/ 2 2
AROUHIR)  LQWDYHY 2 2 2
1 RFDK FKOUH/
2 \MHUGRGFDK KO/ 2 2

7RECLHAXAXUQ] P SDILP HIADQG SCONFBRIQ) FRIV




7CEBIR &
5(6758&785,1* $&7,9,7,(6

%L LQWHI LIWDOWR RXUERSRUDMI XGRIRQLP SBP HAMG DUAMKAMIQ) SUIRIUP R RSWP L] HRXUI GEDCDSSURIAK \R GYHIILQ) \KDHG\HYLFHY
FOSCEOMY ' XUQ) \WHVHFRQG XOUR MYSUIRIUEP Z DVIXUKHUH SDQGHG\R LGFOGHDEAWRDOIHRIUSKLHY |, QFRQGHANRQZ LW \KLY UAKKRMUQ) SIRIUP ZH
UFRE-GHWMKAMIQ) H SOHR OSSR IPDMD  PLARQDG P LARQIQWHM] P RONVHIG-G-XCH DG UAS-RAIYHD SUP DUO HDMGWR
ZRNRFHUGAIRY : HH SHAWR UFR G XOMHUUBMKAMUQ) H SHOAVR CSSIR IPDMD P LARQWURKIK

%HILQQQ) LQWH\KLLG TXDUMUR RXUSROXUKDGH/AHIP HOAP SBP HAG DUAMKRAMIQ) SIRIUP \RRSWP 1] HIWGRZ QIIP |RREUQN XUQ) WHVHRDG
TXOUMR \MYRSWP ] DIRQSURIUP Z DV XWKHUH SDQGHG\R LGFOGHWH HOMH3ROXUHRDGH/EXMQHN , QFROGHRAIRDZ W WY UAIKAMUQ) SIRIUP Z HUFRGG
GABMUEMIQ) H SHOHR S IPDMD  PLARQDYG P LARQIQWHM] P RQMYVHIGS-XCH DG UAS-RAYHD SUP DUO HDMG\RZ RINRFH
GBANRY : HH SHAWR UFRGI XUMHJUAKAMUCQ) H SHOAVR CBSUR IPDAD P LARQWURKIK WHHIGR

%UHILQQQ) LQWHVHFRQG TXOWMR RXUS GYDRHG0 DMIDYVHIP HWP SBP HIMS UAMKRXUQ) SURIUEP VIQFRIGHAIRDZ W WH&9 & 7 KHIP RHB SHADBY

$ FDAVMRY WHDDIQP HOWR \KH\VHIP HOAWFRP P HIADORU 0] DARQ DG RSP 1] DARQR \WHVHIP HQAVP DK CRMUQY SURFHWAY 7 KHIHZ HIMQR VLI QU LEDOABMKAMUQ)
FRAVLGPXUMG GUQY ERK\KHM] P ROKVHIGHE-XCH sec) © HH SFAAR UFRG I XUKHUBMWKAMUIQ) H SHOAVR CSSIR IPDMD P LARQWURKIK WHHIGR

C (%
2 XURMBQEQ) GBMHR G-EWAKDFHFRWV FROMAGR WHIRTRZ 1) GRIDLY/LQP LR/

-XQH * HHP EHU

6HIRUS UHAVY CROMMNY
5 HYROLQ) | CFLOW 2 2

$ P RXQVRANBEQ) XQ&HJ$ 5 SRIUPV 2 z
6HIRUGRM
9 DUCEGILQMIMWHOMNY
2\

7RECGEW
SXUHNERWROR G-EW
/ RY WP SRWRQR G-EW

7RECGEW

' 5(&7$1' 68%,' ,$5< ' (W

6XEMEQND DOR RAUG-BMFXAQ) WHI CHONY GARIBHGEHBZ  KDVEHRIGAXWHGE RAUNEMADIHY SUP DUO + XQAP 0, QMIDINRIDD + XQAP DR
&RERDNRQLVRDIXOIRUR MK\XEMADY GBwv

&HINOR RAUNEMGDUH/KDYHWLLEG SO G-EWD) UHHP HOMWDAFRQIEIQ FHYBIQ UAXMRNRY/ Z LW UH DGR A YLGHIGY GMMEXWRYY GOV RUDGYDRY |, QRHMMQ
ALURXP WHH WHFRQHNR DWILLG SOV Z RX@ BHUHTXUHG SURMRWWHWDQUHUR 0 FDK RUDMVANVIURP \WHH\KEM A DUHAR XY

" HEWWXDQRH& RW
: HUHRG GBEWMMOFH FRWVUHIDMG R D G-BNICH QW RQWHEDDHH \KHAV DY D UHSANRQWR \KHI CFHEP RQAR \WDNG-BEWITHOW $ VR -XCH DG
' HPBU \WHLP RQAR GEMOFHFRWGAUHA® HHQ WHGBWITHOW ZDY PIRODYG P LARQ KASHRWHD : HOP RWHGBEWAMMXOFHFRW

XMQJI HWHUD WAL KWIXCH RUH | HRWHLQMBHWP HKRG G-BHIE.Q) RQWHGBEWIUHP HOMDQGUHRG\KHP DYIQMBWA SHOH




7LEGIR &
5 HYROLQJ & UHAVY DAOW

2Q0 D + XQAP DD, QMIDIRICHOMIGIORWH 5 HYRVQ) &UHAVY CROW %RURZ LQIVZ LOEHDUQMBAWHUDMAGHA LHG LOWHRHAW

DUHP HQURHOQ WH  &UHEVY CHOW Z KIFK Z LOYDY EDHZROWHWSHR GOQD0G+ XQAP DR, QMIDIRDVG-EWDIIY 8 QEHAHFUHEWI UHP HMMHLQMAW
(DMP DILQDIG\WHFRP P LW HVHHUDMY/DUHDOR \KEMPAR DOWIE HOVEDHGRQWHE RP S0 I SHURUP DOFHROVSHAL LHG\KWELTELOW \BLY FARUAKRTD/Z W UASHRAR
DOQXCOSHHQM HBBANRQLO RSHIDMRIDO) UHHIKRXVHJ DY HP IWIRQVLOMMY DG DOOKCOSHHM HUHBANROLOZ DMUFRQKP SMRQLOMMW 8 GBIV SBYRA®

WP LCDMGLQOFFREDFHZ LW LWAMP \V \WHFBHEWH UHH-P HAZ LGP DMUHLQO D +XQAP DD, QMIDIRICP D (FUDHWH 5 HYRVQ) &UHAVY CHOW

FRP P W HOVYS \RIDOGAWRTD P LARY \VEMRARWHVDIN CAMROR FHYEIQFRIEMRY/ , QFRICHRAIROZ W HOMIKY LORWH 5 HYROLQ) &UHAVY CRAOW

+ XQAP 00, QMCDIRDOMP LCDMS DR P WY HOWVOGG U016 DTREQ) DRV XQGHIW BAROVHIRUXQHXUHGFMHEWLAON
$VR -XH RU  BQROVHIRXQHXUHGUYROIQ FAHEWOAMN *5HRMQ &UHEVY ROV ZD/DVIRMZV P RHBY [P RQNIQP AR/
8 Q0P RON HG
QVFRXQNDXG
&RP P WG 3UGASDO GHEVWAMKDORH &DW QY
) DOV DP RXQW RAMEQEQ) FRIW YDOH , QMHXDM 0 DMUW
7HP 62)5 OV
5 HYROLQ) &UHAVY CROW 2 2 2 0D
2Q-XH ZHKOGDQDGAURID PLARY 8 6 GRIUHNAYDBON R GWHYR FUHIWDQGEEDQN I XOUDQAHY WKHS DOG RAMBAQ) XQEHIRXUS HRMQ)
&UAYY CROW
, QRINDMYRQERURZ LQIVXQEHAHS HYRVLQ) &UHAVY CAON YD EDHGROWHWSHR GDQD0G+ XQAP [Q, QMDMRION G-EWDNYV 7 KHU-SWHIMBAYH
LQMMNDMIRUS 6 GRIDUERWRZ LQIVDV/R -XCH zZD/ CERYHWP 62) 5
$ 5 3WRILLPV

2XU8 6 DFFRXQVUHFHYCEGIMVRXUMY DIRQSUIRIUP 28 6 $ 5 3URIUPV  DGRXU( XURSHDQDFFRXQN UHFHYTEGIHRXUMY DARQSIRIUP 3( 8 $ 5 3WRILP ™ DG
FREIBALYHD Z WK\WHS 6 $ 5 3URIUP 3$ 5 3URILPY  CUHVRKFWUHG\R \WDAZ H\WDQJ HUPHVEIOR RAUMDEHUFHYCEGV\RWHS 6 \SHADCBXERHHIMY 38 6 63(
DOGWH( XURSHIQ\SHADOSXUSRHHQ 3( 8 63( " LOWDQUORAIROVIQAMGHGWR EHWKH\DBY ROKHFRQUEXIRYY 7 KHUHFHYCEGY FRODMIT HG-EWPUHGE WHS 6
63( DIGWH( 8 63(

2Q-XD Z HHOMIMGLOR P HGP HOMRRXUS 5 3URIUIP VAKDALP R REHAKMQIV H \WG-GWHUASHRNHWKHXGGMP LCDIRQAM/R RXUS 5
BWUPVIRP $SUO  \R-XO
,QRP DIRQUAIDEQ) RXUS 5 3URIUP VDVR -XH ZD/DVIRWBZV P RHEY CP RQNLQP LR/
0 OPXP IXQAQ $P RXQW
) DAQW 0 DMUW DYDLOELOW RAMEQEQ) , QMHIDM
86 $ 5 3P BY0) 2 $ SSUFCEGIDMSOY
(8 $ 5 3WRIUP -XO Y, Y, 2 $ SSIFTCEGIUDMSOV
RUCSSUA LP DAD

7KHIP RQMR CRXDCDYDIOELMIN XQGHURXUS 5 3URILP VP D EHEZ HUEDHERQWHGYHOR HIJLEGIUFHYTEGVART FKOQIH/IQWHFHAWDMYVR RXU
PXVRP HY FXRP HUFRGAHADARQ GYHY DG FHIBQFKOUEAMIMARY R \WHCFFRXQVUHFH.YCEBIEHQ) WD HIMHG DV GH IQHLQ\WH CSSIFTEGIDI WP HQW

7 KHCBSIFCEGIDMIRURXUS 6 $ 5 3URIUP LVGHIGHSE \WHOQEHID/S 6' /,925 7KHISSIFCEGIUDMIRURXY( 8 $ 5 3URIUP LVHWHIS 6

/925 (85,925 RUG21,$ 6WMY 2 YHOIKWQMEDNS YHIIH5 DM, QDQIASDIROR WHWIQMRQLZ D IURP 86' /,%25 WHIP HIP HWZ HP DEHIQ
X0 \RRAUS 5 3URIUP VIGFRSRIDMS WBOR-P HOADM/IRMHS 6' 1,925

$VR -XH ZHKDGLSSH IPDMD P ILAIRY 8 6 GRIDUHTXLYDBIW R GUWHYR FUHEWMXHG DIGRANBIEQ) XQG-URXUS 6 $ 5 3URIUP

$VR -XH DG HHPEU PICRQOG P LARY WASHRAMWHD R CRFRXQNUHRHYDE®IZ HHSBEIHS DY FRIDMIOXQE-LURUS 5
3RIEPV




7CEGIR &
6HIRU1 RV

2 Q-DAY + XQAP DD, QMIDIRDOHHP HEIQIXW4 P LARY D5 LP DMD P LORY LQDIJWIDMSUCASIIIP RQAR RXU \HQIRU
RMWGH 3 GHIRULRA DANHUE-P SIRQSUFHHIXOOR R \WHSUCFLSDOCP RXQAR WHCRM/ SOV CARXHG DG XCBOGLOMHMR EWRNMFOAQ) \WH
UHEP SWROEDM , QFRQCHRNRDZ WKLY BHE-P SINRQ Z HIGRXUWHG DQLGRUP HQBODK VY (CEAOWR DSSUR (P DAD P LARQLOWH I LIWARXOWAUR UHDAG\R | RILIQ
PUHRA H FOQHIOQY

2Q0 D +XQAP DD, QMIDIRDCFRP SBIMGD P LARQRIHIQ R W HIRUCRM/OH 3 GHIRULRMY 2Q-XCH
+ XQAP DD, QMDIRDCESHHEWHQHBRH-/IURP WHRIHIQ) DRQY) Z W FDK RQKDQG \RUHHP IQIXD P LARQLQDIJ B DMSUGRSDOP RQIR LW
\HIRUQRM/GH 3 GHIRULRM/ DOGWRSD DFRXHGEXWCGEOGIQMMNMR DSSUR (PDAMD P LARY , QDEAURY Z HSOGUHIP SIRQSUHP LXP VDG HIAMG | HV

DXGH SHOHVR DSSIR IPDMY P LARQOQGWRIQ] HSDFRUWASRIGQ BWROHD® H WIXMP HUR GBMR P LARQIQWHVHFROG TXOUMR
9 DUDE®, QMHN Q' HEW

$VR -XCH $$& RUFRQRIDMS  RZQGGMOQMWHIMH KOG P LARQRANBOERQ) XQGHUIWGDQRRP P WY HOVDGGHEWLQDGR.Q) DUDQIHP HOV
$VR -XH ZHKDH  PILAORQFDMIHGD/AAUHYVGENG P IARQD/EY WP G-EWRQRXUFRGHHE FRORIEDMG EDDGFHWKHV © HGR QRAIXDUDQM
WHHEDQFRP P LW HOWV DQG$ $ & LVQRADIXDIDQRUR 0Q R RXURKHUG-BWREQI DIRY

&203/,$18&( : 7+ &29(1$176

: HEHIHYHWDAZ HOUHIQFRP SIOGRHZ LW \WH FRYHDOW FRQBEGHG LOWHDI UHHP HOWJIRYHLOQ) RXUP DMIDOG-EWQWIKP HOW LOFOGQ) RXUS HYROLQ) &UHAW
) CRAW RXUS 5 3URILP VDQGRXUMHIRUGRM/

' (5,9$7,9( ,167580 (176$1' +(' *,1* $&7,9,7,(6

: HOWHH SRHG\R P DUHAIMY \KFK D/FKOQHVIQLQAUAINDAY | RULIQH FKOQYHUDAM/DQGFRP P RAW SUFHY ) URP WP HVRWP H Z HHIMIQRWEQIRNRY/
LFOGQ) WIQLAMRQVLQRINQY GHIYDYHLONKP HV VR P DL HAHVEIOR \WHHH SRUKUA : HOOR KHETHRUGHAQYHAR HOAQFHVEIO( XURSHDQRSH.DARY

2 XUBYHQHYDOGH SHOHYDUHGHIRP LCDMBLQ YDURXYI RUHIQPXUMHIAHY DG RXUFDK | G VDG HMIQIV DUHWKXVAXEMPAR | ORMDIRYY GHWR H FKDQIHDM
YOUDARY/ ) URP \WP HVRMP H Z HP D HQMULQR | RIIQPXUHER GHIYDRYHLQMKP HOMRP LQP 1] HWHWKRWAMP P SSAWR P RYHP HOVIQI RMIQPXUHR (DMWY @ KHH
SUIRNTEG! Z HIHHID GHAP XAEXUHR FDK EDDGRHVEP RY RANKEMGDUHAR KHS WHBFHH SRKHWR I RILIQPXUMEA H AKOQHWDM/ &HIEQRK-UH SRKUAVP D
EHP DG URP WP HVR P HWURXIK | LDGALDCP DNHMIBQIRNRYY SUCHSID WURKIK WHSXUKDHR \SRWRUIRZ 0G| RUHLIQH AKOQIHARQUIAN JHHID Z LMK
P DMUMHVR RH\ HOURUBWY © HERQRAKHEIHRXUI RILIQPXUHR H SRKUA/LQDP DYHAKDAZ RXGBHIP LCDM\KHH | AR FKDQIHYIQH FKDQIHUDMYRQRXUFDK | BZ V
DQGHIQQIV $ VR -XCH Z HKOGCSSK LP DAY P LORQIQGRIRIIP RXQVQ8 6 GRIUHNXYDBRN RAMBRAQ) 1QIRZ DG RHIJQFXUHER FRQMFW

) URP WP H\RWWP H Z HP D SXURDHIQMBAADM\Z CBVDQG RURKHUGHLYDAYHLQKNKP HOMR UHSFHWHLP STAWR KO HYLQLQMBADAM/RQRXUI GDIY DM
H SRKXUH 8 QG-ULQMMMNDM\Z CBV Z HDJ WHHZ W RKHUSCMAAR H FKDQIH DASHAL LHGLOMYDY \KHGEL I HHFHEHE HHDI L] H5 UDMDQGI GDMY) IDMIQMIAP RXQV
FOBX@AGE. U HHPHWR DO DI UHHG GRIRDOSUCH SDOCP RXQIV

: HUMEZ RXUGRQS 6 GRIDUGHIRP QDA GHEWDQE GHUYDAYHLQKIKP HOMR GHMIP LGH\WH CSSURSUDMCP RXQVGHLIQDMEDVKHEIHY $ VR -XQH ZH
KDHGMIDAMGOSSH IPDMY ¥ PLARY CBSK P DM PLARY R HXR GHRP LDAMGG-EAD/DKHEIHR RUCHAQYHXR HN) RAWHMI P RQIMYHIEE-XCH
DG \WHIP RQNUHFRIQ] HSROWHKHEIHR RUGHAQMAR HOZ HHEBWHVR  PLARQDG P LARY UASHAWHD DQGZ HHUFRG-GIORKHU
FRP SUKHQULYH GRW LGFRP HLQRXUFRQEHHG FRORIEDMG WP HQVR FRP SUHKHOUYHLGFRP H
Y$,5 9%/ 8(

7KHIDUYDDHVR | LCDGADOQKKP HVZ HIHDYIRTRZ V GRIWYLQP LARQ/

- XCH ' HAHPEH
&0 QY (AP DM &0 QY ( AP DM
YOOH | DU YDOH YOOH I DUYDOH

1 RO TXOULHGHP SR HHEHH IVBDRLQMIT HONV
, QI HOMQOHDRU

2 SIRQDIUHP HWRUUP DQQ) 9 HDRUNKDWY/
/ RY WP GEMEOAQ FXAUMHMBRIR)

7 KHFDWY 1Q) P RXQNU-ERWWGLOWHEDDFHVKHAVR FDWK DQGFDK HNXLYDBONV CFFRXQINVUHAHLYDE® DQG DFFRXQIVSD) CEGICESUA LP DMI QUYDOHEHFDAHR WH
LP P HADMRAKRYAMP P DMUMNY R \KHHI LCDADOQAKP HON 2 XULQYHAR HOAO HIDRULYP DUNHGAR | UYDOH Z KIFK LV REEIGH\MURKIK P DUNAARRVHYTEGISUAQ)
XMQ) SO P OMHMBURHY / D $ GAUREDD WHHAWP DAGI QUYDDHR \WHRSNRQDIUHP HQAHDAG\RWHUP DQQ) RAY \KOWYZ HKRBLQ9 HDRUVEDHS
RQDYODDMRQWKQTXHXUQ) P DNNBHYEGICEW / D 6H1RM  9%9MQHV DSRIMRD? 60BIR 9HIDRU, QMY 7KHIDUYDOH/R (RO TXDILHG
HP SBR HHEHH WBOQLOMHWY HOVDUHREEGHEWURKIK P DN-ANRBVHYTEGISUAQ) XMQ) SUYOOQ) P DNBURHY / HHD 7 KHHWP DAMGI UYDDH/R RXUGQ WP G-EW
DHEDHG RO TXRMSP DNABUFHY I RAKHLGHQNFDOICEMN Z KHOWDEHGIQDQORRYHP DNV HYHD 7 KHI CLUYDOH WP Db SUAHOMS KHIHQDUHEDHG ROSHWHOV
LQRP DARQDYOMEGMR P DIHP HVWD/R -XCH oG HHPEU $ GRRXIK Z HDHQRAZ DHR D | CRRUAKDAZ RXGSMI QI LFDQ® O HAAKHHXP DAG
| UYDOHIP RXQN \KFK TP RXQNVKDYHRABHHDFRP SUKHUYHD UAYDDHS | RUSKLERAVR \KHHI LOGADOXTAMP HOMMGRH-XCH DOGRXUMHQAAMP DMV/R | DUYDOH
PD GIHMIQILEDD® |URP WHLP RXQVSUMAGKHHO

" XUQI WHM] P ROMVHYGG-XCH Z HKHG QR LOXKP HOVP HDAXUHE DAVDIUYDOHRQD UHRXUWIQ) EDIY XMQ) MJ QU LFDQAXCREVHYCEBILCEXW / HHD DG
\KHHZ HHQRIDQ/RUBWH/ U H5DQGXQUHDT HS LFOXGGLQRXUHDQQIVI RULQWIKP HQVFDMIRW HoDV/ HYHD Z MKQWHI UYDOHKIHIDA\
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5(9(18( 5(&2*%1,7,21

7 KHIRTZ 1Q) \BEGY GMJ UH) DM RXAUUHYHH T URP FRQIMXQ) RSHIDIRQVE P DNRUNRXUAH | RUWKH WUHH P ROV HIGHG- XCH

P LARY/

SROXUHMDQHY

3HIRP DQFH
3URXAW

7H W

$ GYDQRG
0 DMUDY (1IIHW

DG fezonille)

&RBRDMDQG
HIP LODARQY 7RED

3UP D) JHRILCSKLEP DINHV
8 6 DUG&DDD

( XRH

$\D3CALLF

5HAR ZRE

0 DWRUSLRPMILRXSIQIV
0", XUKDQH/

* UIHAQMDMG

6S-ADIV

1 RO\G-ADW

7H \MBIFKHP LEDYDQG @ HY/
( @P LCDIRY

3ROXUHNDGHY

3HIRP DO
SRRV

$ GYDQRG
0 DMLDY

7H W1
(1IHFW

&RBRIDMDQG
HIP LODARQY 7RED

3UP DU JHRILDSKLE P DUNHV
8 6 DUG&ODD

( XURH

$MD3IFILF

5HIR ZREG

0 DRUSLRXPAILRXSIQIV
0", XUAKDQH

* UIHHMDMG

6S-ADOV

1 RO\GHADWW

7H WBIFKHP LFDVDQGG HY
( @P LLDIRY/

* HRIUDSKLF LQ RUP DARQI RUBYHMHVLY EDVHG XSROFRXQUHYLQR Z KLIFK SIROEMART




7CEGIR &

7 KHI RGBZ LI \BEGVQVDJJ U DMRXUUHYHOMHI URP FRQMXQ) RSHIDIRQVE! P INRVRXURHI ROKHM P RQMVHIGHG- XQH suc) CRMWYIQP IARY
3HJRP DQFH $ GDRG 7H W &RBRDMDG

o 3ROXUHNDQHY 3URGXFW 0 DMIDY (1IHW HIP LCDARYY 7REO

3UP DU JHRILDSKLE P DUNHV

8 6 DQG&OID

( XURH

$VD3CAILE

5HIR ZREG

0 DWRUSLRPMLRXSIQIV
0", XUKDQH/

* UIHAQIDMG

6S-ADIV

1 RO\G-ADW

7H \MBIFKHP LEDYDQG @ HY/
( @P LCLDIRY/

3HIRP DQFH $ GYDQRG 7H W &RBRIDMDQG
3ROXUHNDGHY 3URGXPW 0 DMLDY (1IHW HIP LODARQ/ 7RED

3UP DU JHRILDSKLE P DUNHV
8 6 DUG&ODD

( XRH

$MD3IFILF 2
5HWR Z RIS

0 DRUSLRXPAILRXSIQIV
0", XUAKDQY

" UIHHMDMG

6S-ADOV

1 RO\GHADWW

7H \WBIFKHP LFDYDQGG HY
( @P LDIRY/

* HRIUDSKIF LQ RUP DIRQ! RUBYHOXHV LY EDHE XSRQFRXQUHVLOR Z KLFK SUIRSAVANRTS
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&RP SRHVR \WHQHEHIRAF BHH IWRBHEWRRWI RAKHWUHDQG M, P RQMVHGHS-XCH DG  ZHHDVIR®ZV GRMWYIQP AR
+ XQAP DQ&RUBRIDARY
2 WHISRMWHMHP HQW
' HIQHGEHH WSOV EHH W@V
7 KUHHP RQWY 7 KUHP RQMV
HG-G HGHG
-XCH - XQH

GHYLEHFRWY 2 2
, QRUAARIV
([ SHAMG UM QRQDXHN 2 2

$ P RWDNQR SURMWFHEHH W
$ P RMY DARQR CRXDUDOBRW
1 HABHIRAF EHHIWRHIAWRW

6HYFHFRW
, QMR
( [ SHAMGUHMQRQDAHN
$ P RMYDMRQR SURWHYLFHEHH W
$ P RMYDNRQR CRXDUDORW
GHABP HWRW

1 FABHLIRGF EHCH IWFUHEWFRWY

+ XQAP DQ, QMDARDO

BHYLFHFRWV
, QRMNERIW
( [ SHAMGUIHMOQRODAHN
$ P RMYDARQR SURMHYLFHEHH W
$ P RMYDNRQR CRMUCORY

1 HABHIRGF EHOH IWRUHAWFRWY

GHYLEHFRW
, QMR
( [ SHAMGUAMQRODAHN
$ P RWDIRQR SURN-YEHEHHIW
$ P RWYDIRQR CRXDUCORY
6HNBP HONRN

1 HASHURGF EHCH IWRUHAWFRWY

* XU WHM P RQMVHIGG-XCH

UASHARHD ' XUQ) \WHUHP DQAHUR

DG

Z HH SHAVWR FRQUEX\M DQ DEAWRDOCP RXQAR CESR LP DMD P LARQW \WHHSDQ)/

2 WHJSRWHALHP HOW
" HIQHG EHOH IWB@QY/ EHH IWB@QV
6l P ROMV 6L P RQKV
HGG HGG
-XCH -XCH
2 2
2 2
2 2 2
2 2
2 WHJSRWHALHP HOW
" HLQHE EHOH IWB@QY EHH W@V
7 KUHHP ROMV 7 KUHHP RQMV
HGG HGG
- XQH - XQH
2 2
2 2
2 2
2 2
2 WHJSRWHNH HOWV
" HICHS EHH WD/ EHCH IMB@QV
6l P ROMV 6L P ROMV
HGG HGEG
- XQH - XQH
2 2
2 2
2 2 2
2 2
Z HP DEHARQUEXNRQ/AVR RXUSHMRQODQGRAHUSRUHNIP HFQMEHHIVWVBDQ/R  PIARQDYG  PLARY
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6+$5( 5(385&+$6( 352*5%0

2 Q2 RREHU RAMOGR ' IHARYISSRMHGDQE WKOHWEXKDHSRIUP R BARY , QFRMGAURDZ W \KHIGR-BIWRQR \MLYST Z HANHGRXU
SURMNOHBEXFKDHSRIUP 2 Q0 DK RAPADGR ' IHARYIGRHDHEWHDAKRU] DIROR RXUH LMY \KDIHUW-EXURDHSIRIUP 1URP AAROWR
HARY ' XUQ WHM] P RONVHIGG-XCH Z HBEXUKDH \KDW/R RXUFRP P RQWRAN | RUDSSWR LP DMD P LORQ H FOAQ) FRP P MWIRQY XQaHJ
MV\KDUHU-BXUKDHSIRIUP ) URP -XO WURKIK - XD Z HU-SXUKDHGE DQDEAMRI0D \KDWR RXUFRP P RQWRAN | RU

[5SK IP DMOD P LARQ H FXAQ) ARP P IWIRY
'9,(1'621 &0021 6724.
b OXUQ) WHTXOWWY HIG-G-XCH D0QG -XCH ZHGFOHG P LARQDG P LORQ LHSHAWHD RJ DG SHMDH UBHSHRRYHD
\RFRP P ROWRANKREHY ' XUQ) WHTXOWWYHIGHG0QG0 DK DQG0 DK ZHGFOUHG P LRQDG P IAIRQ ULRSHWHD RU DG
SHAMKDH BRSHRYHD \RFRP P RQWRANKRTHY
$&8&808/$7(' 27+(5&2035(+(16,9( /266

7KHFRP SRHQVR RMHUFRP SUHKHOLYH GRW LGFRP HDQG FKDQI HYLQDFRXP XOOMG RMHUFRP SUKHOUYHERWE! FRP SRHQAZ HIHDVI RTBZ V GRIDW/LQP LARQY

+ XQMP DQ&RERIDAR)
3HQVLRQ 2WKHU
YRHLJIQ DQG RWKIWBPHWHQVLYH $PRXQWV $PRXQWYV
FXHQF\ SRWWUPHQW LQFRPH RI DWW UL E X W DEVOAHUWERX W [
WUDQVODWIER@®HILWYXQFRQVROLGDWHG QRQFRQWWQJI+XQWVPDQ

DGMXVWPHRQGWXNWPHQWWIEOLDWRWKHUHW 7RWDO LOQWHMWY &RUSRUDWI

%HJLQQLQJ EDODQFH -DQXDU\
2WKHU FRPSUHKHQVLYH ORVV EHIRUH UHFODVVLILFDWLRQV
2

JURVYV 2
7D[ H[SHQVH 2 2 2 2 2 2 2
$PRXQWY UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH ORVV JURVV F 2 2 2 2
7D[ H[SHQVH 2 2 2 2

1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH
(QGLQJ EDODQFH -XQH

D $PRQVDHQGWR W R PLAORQDV/R ERK -XCH DOG- DO
E $PRQVOHGWR Y R PIAORQDEG  PLARQDVR -XH DOG- DAY UASHRARYHD
F SHHBEGIEHBZ. | RUGHBLSY CERAVWHHU-FDWL LFDNRY/

3HQVLRQ 2WKHU

JRHLJQ DQG RWKWBPHKMHQVLYH $PRXQWV $PRXQWV
FXHQF\ SRWWUPHQW LQFRPH RI DWW ULE X W DEVOAHU WERX W [
WUDQVODWIERKHILWYXQFRQVROLGDWHG QROFRQWIQJHXQWVPDQ

DGMXVWPHRQGWXNVWPHQWWIEOLDWRWKHUHW 7RWDO LOQOWMWY &RUSRUDWI

%HJLQQLQJ EDODQFH -DQXDU\
2WKHU FRPSUHKHQVLYH ORVV EHIRUH UHFODVVLILFDWLRQV
2

JURVV 2 2
7D[ H[SHQVH 2 2 2 2 2 2 2
$PRXQWVY UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH ORVV JURVV F 2 2 2 2
7D[ H[SHQVH 2 2 2 2

1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH 2

(QGLQJ EDODQFH -XQH

D $PRQVOHGWR \If R P LARQIRUERK -XCH DQG- DAY
E $ P RQVDHQIR \if R PIIRQDYG  PIARQD/R -XH DOG- DMV UASHRAYHD
F GHVEEGIEHDZ. | RUGHELSY CERVIN-VH UHFDWA LFDARQY
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7 KUHHO ROMV( QGHG- XCH

$PROVUFDWMILG  $ P RXQVUFDMILEG

IURP CFRXP XOWG IURP CFRXP XOWMG
' HEQYCERWEFRXP XOWMG RKHU RWHJ RMHJ
FRP SUKHMYHB®RWHRP SRCHOV D AP SUKHMYHBRW FRP SUKHMYHBRW

$ P RWYDARQR SHORQDQGRM-USRIANIP HONEHH LW
SURNHYLIFHRBHAW
$ AXDUDORY

7 RECLHDWI IFDARQVI RUWHSHIRG

" HELOYDERXVEFFXP XOWS RMHU
FRP SUHKHLYHBRWFRP SRHOW D

6l 0 ROMV( QGH5- XCH

$PRQNVUHDWIHG — $ P RXQVUHFDWILHG

IURP CFRXP XOWG IURP CFRXP XOWG
RWMHJ RMH
FRP SUKHMYHB®RW ARP SUKHMYH®W

$ P RUYDAROR SHORQDGRM-USRAANIP HQAEHH W
SURMNHYLIEHRBEW
6HNBP HOMRN
$ PAXDUDORY

7REOHOWI LFDWRQVI RUWHSHIRG

$11HAMG QQHIWP 1O
WHWBMP HON

ZKHHQNGRRP H
LVSURHIMG

2\MHUGFRP H QW

EF 2\MHIGFRP H QW

7RECEH RHW
GRP W H S-OH
1HR

$ 11 HAMG QCHIWP 1O
WHWEWP HON

Z KHHQHNGRRP H
VSIHHIMG

E 2 \MHULGFRP H QAW
E 2 \MHULGFRP H QW
EF 2\MHUGFRP H QW

7RICEH R
GRPHW H S-OH
1HAR

D 3HQMRQDG RKHUSRIANHP HWEHH WP RXQNVLQ SUHMHAYLGEFDMFUHAWRQRXUFRQGHHE FRORICDMG WA HOVR RSHDAR)Y

E 7 KRHIFPP XOMERMHUARP SUKHQLYHEWARP SROHQVOUHIGFOGHGLOWWHFRP SXBIRQR GHABHIRAF SHMURQFRIV 6HHE1RM (P SR HHYHH VB@Q/
F $ P RQNIGFOGHISSWY IPDMY P LAIRQR CRXDUDOBRAHY/UHDMG\R GAVFRQMMXHE RSHDIRY/| RUERK R \WHWUHHP RQMVHIGHE-XCH DG
$PRXQVFRQEIQLSSK IPDAMY  PIARQDYG P LAIRQR CRNMUDOBRMAY UHIWG\R GVARQIXHE RSHDIRY RAKHM] P RQKMVHIEHS -XCH DG
UAS-RIYHD
+ XQAP DQ, QMLDARDO
3HQVLRQ 2WKHU
YRHLJIQ DQG RWKWBRPBEKHQVLYH $PRXQWY $PRXQWYV
FXHQF\ SRWWUPHQW LQFRPH RI DWW ULE X W DEONUWERX W [

WUDQVODWIER@HILWXQFRQVROLGDWHG

DGMXVWPHRGWXNWPHQWWIEOLDWRWKHUHW

7TRWDO

QRQFRQWIUQJI+XQWVPDQ
LQWHWY ,QWHUQDWL

%HJLQQLQJ EDODQFH -DQXDU\

2WKHU FRPSUHKHQVLYH ORVV EHIRUH UHFODVVLILFDWLRQV
2

JURVYV
7D[ H[SHQVH 2

2
2 2 2

$PRXQWYVY UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH ORVV JURVV F 2
7D[ H[SHQVH 2

2 2
2 2

1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH

(QGLQJ EDODQFH -XQH

D $SPRQVDHGWR W R PLARQIRJERK -XH

E $PROQVDHGAWR W R PIORODG  PLARQD/R -XH

F GHH\EGIEHBZ. | RUGHRLSY CERXVWHH UM LFDINRQ/

D%G-0OY

DOG- DO UAGHRRYHD
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3HQVLRQ 2WKHU
YRHLJIQ DQG RWKIRBPHKHQVLYH
FXHQF\ SRWMHUPHQW LQFRPH RI
WUDQVODWIER@HILWXQFRQVROLGDWHG

$PRXQWYV $PRXQWYV
DWW U LE XW DEONHU WERX W [
QRQFRQWIUQJI+XQWVPDQ
7RWDO LQWHWY ,QWHUQDWL

DGMXVWPHRGWXYWPHQ\WWLEOLDW W K HUHW
%HJLQQLQJ EDODQFH -DQXDU\ 2

2WKHU FRPSUHKHQVLYH ORVV EHIRUH UHFODVVLILFDWLRQV
2

JURVYV 2 2
7D[ H[SHQVH 2 2 2 2 2 2 2
$PRXQWY UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH ORVV JURVV F 2 2 2
7D[ H[SHQVH 2 2 2

1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH

N N N

(QGLQJ EDODQFH -XQH

D $SPRQVOMHQGWR \ R PLARQD/R ERK -XCH OG- ooy
E $ P RQNVDHQWR W R PIRQOG  PLARQDVR -XH DOG- DoAY UAGHRRHD
F 6HH\BEBIEHBZ. | RUGHBLOY CERVAWHHUHRIWL LFDIRY/

7KUHO ROMV( Q&HG- XCH

$PRQVUFDWMILG  $ P RXQVUFDMILEG $ 11 HAMG QCHIWP 1O
IR DFRP XOMG  ILRP CFFXP XOWG WHWEWP HON
" HLOYDERXVFFXP XOWS RMHU RMHU RMHU Z KHHQHNGRRP H
FRP SUHKHLYHBRWFRP SRHOW D FRP SUKHMYHBRW  FRP SUKHMYHBRW VSIHHIMG
$ P RMY DARQR SHMRQDIGRKHUSRWANSP HECH W
SURMVHYIFHRUHAW E 2 \WHUGFRP H GV
$ FMOUDORY EIF 2WHIGFRP H GV
7RIBCEH RUA\]
GRP HW, H SOH
7 RECUHFROWI LFDARY | RJWHSHIRG 1 HAR W

61 0 ROMV( QGHE- XQH

$PRQVUFDWMILG  $ P RXQVUFDMILHG $ 11 HAMG QCHIWP 1O
IR DFRPXOMS  ILRP CFPXP XOWG WHWEWP HON
" HELOYDERXVCFRXP XOWS RMHU RMHJ RMHU Z KHHQHNGRRP H
FRP SUKHMYHBRWFRP SRHQW D FRP SUKHMYHBW  FRP SUKHMYH®RW VSIHHOMG
$ P RMY DARQR SHMRQDGRM-USRWANIP HIE-CH W
SURMHYLFHRUHaAW E 2 \WHUGFRP H GHV
6HABP HRW 2 E 2\WHUGFRP H GV
$ FMOUDORY EF 2 WHIGFRP H GV
7RIBCEH RUA\SE
GRP HW H SOH
7 RECUHFRDWI LEDARY | RJWHSHIRG 1 HAR

D 3HMRQDQGRKHUSRWIHISP HIWEHH WP RXQMLQ SOHIMAHY LG FDMFBMHEWRQRXUFRGHHE FRORIEDMG WP HOVR RSHIDIRY/

E 7 KHHOARXP XOWMG RKHUARP SSAHKHMYHGWFRP SRHQWVDHLGFOG-GLQWHFRP SXBINRQR (HABHIRAF SHMRQFRW 6HH1RM (P SR HHYHH IVB@Q/”

F $ P RQVICFOGHESSK IPDAMY P IARQR CRXDUDOBRWAY UHIMME VR GVARQIXHG RSHIDNRQY | RUBRIK R \WWHWWUHH P RQIKYVHGHG - XCH DG
$ P RQVARQNQCSSK IPDMY  PIARQDYG P LARQR CRXNDUDOBRWHY UHIME R GVARQIMXHG RSHIDINRQY | RAKHM] P RQMVHIGHG -XCH DG

UASHRAYHD
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© HOUHD SOV \R YOURXY SURFHHEQIVIQUYMAGE. SUYDMSDIQNV JRYHGP HABCDAKRIMA/ DG RKHY DIMQ XQGHUSIRYMRQ/R CESIFEGIQY V LFOQQ)
YOURXVHYLRGP HBD SURGAEN ACELQN DQGRMHUMY V ( [ F-BWDVRKHZ MHAWFRHGIQWY BERWZ HER RAEHIHHWDMHRXRRP HR D) R \KHHP DWLYZ LTGKDYHD
P DMUDCH | HAWRQRXUI LCDGADOFRGEMRY UAKOWVR RSHDMRQY/RUITXGW

(19,5210 (178/ +($/7+ %1 63)(7<0$77(56
(+6&s3,78/ (;3(1',785(6

© HP D LQRXUI XXUHFRWVI RUFCBAROLP SURYHP HOW DG HHIDORRP SIDGRHXQEHUHYLRP HIBDKHIGN DQGAVOIHI 3 (+6° @Z V LQFOGQ) FRAWVVR DFTXWLA
P D.QIBQ DG U-EDUSRIDWROFRURCHTSP HOW) RAHM P RONVHIG-G-XCH DG RXUFLBANCH SHIGWUYIRY +6 PDWUAREBG P LARQDEG

P LEIRQ WASHRAYHD 94FDHFCSMICH SHOAWMUAYI RAKHHP DY DIHVXEMAMR HYROLQ) BIXDRY WXL HOVDQGG-BHIG LQSDWRQWHWP 1Q) SURP XODIRY
DIGHIRAP HWR \GHALLE UATXLUHP HOWV RXUFDSABCH SHIGVMUAY/I R + 6 P DAKYKDYH YDUHG I QU LFDQ® |URP \ HOUWR\ HOUDQG Z HFDQCRABURYLGH DXKUDGRHWDNRXU
UFHOM SHOEWUDHIQRFDAYHR 1 XMHCP RQNZ HP D \SHIGUADAG\R ( + 6 DOGRM-UCSSIFCEGI@Y V

(19,5210 (17%/ 5(6(59(6

 HKDYHCFRUGHG CCEL O/ WA R DQIASDAMS HYLLRP HQBORBOOKS REQI DARQY VWM UHFDP DARQ DG FEVKUHFRWWDGNGRZ QSHIDOWY / LCEONA/ DM
UFREH5Z KHY SRMMDOICELOMNY DHHWHINGRZ QRUFRQUGHHG SURECE®I DOG FDQEH WDRIED HAWP DMG 2 XUTCELQWN HXP DAY DUHFDBXDMEXMQ) SUAHAWDOH
\MFKQTXHY D/ CESURSUIDMDQG DUHEDHG XSRQUATXLUAP HOVSOFHGXSROXVE, WIXDARY DYCLOEG DRV H MM \WKQRE\ DQGSDIW] SHIHIFH 7 KHHYLLRGP HOBD

ICE O R RMFOCHIP RQVUHFRIGHGDV/DAHNMNP HOWREQIDIRYY . HKOGODFRXHG P LGIRQI RUHOYURGP HBOICELOWAY| RUERK -XCH DG HHPEU
21 WHHIPRQN P LAIRQZ DVROWL LHS DY CFFUKHS QDR MY LO RXUFRQGHMHG FRORICDAG EDDQFHVKHHVI RUERM -XCH DG HHPBEU DG
P LAIRQZ DvFOWL LHS DV RMHUQRIXUHTEL QMW LQ RAUFRQGHHE FRORIEDMG EDDIFH\KHVI RUERK -XCH DG HHPEU , QFHVHQFDAY RU

WP HADMRQMEMM/P D EHSD EGIRMHUSHIRG/R XS\WR  \HIY : HP D LGRXUGRWHVI RUHYLLRGP HIBCUHP HADNROLOH FHWR WHIP RXQIVEFRXHG KRZ HYHJZ HDM
RAEGIR HUP DMWHLP RQARUIIHR \KFK SRAQIICH FHW

(19,5210 (127%/ O $77(56

8 QEHMH&RP SUHKHRLYH( QLRGP HBTE HSRQH &RP SHRDIRY DG/ [THAW S PA&( 58/ $° DQGMP LOUMBIMA@Y V DRXUHARU RIP HURZ QHURURSHDRU
R WDOSURSHW IQWHS 6 P D EHACE®! R HADNRQFRWUHIDEBIWR Z KHKMHARHUHBDHRUGMSRICR KD DUERXVAKEWDCFRHY Z DVIQFRP SIOFHZ M @Y. DARHWP H
IWRFPXUIHG DG DPXUMHONRZ GHURURSHIDRUP D EHACEGIU-I DEBWR Z KHKHIMRZ QHERURSHIDAG\KHI CAOY DAKHWP HR \WHUHBDH 2 XNGH\WHS 6 DIDBIRXY
FRQIP LCDMS SURSHW @ V \KFK DAKRVHLIQH | HAND) UDGRHDQGS XD FOQKRIB SDANRZ GHY QG RURSH DALY QCEGH | RUBP HADIRQDVRUP HJI COMY &XUH® \KHH
DUHOSSUR LP DMD QCHI RWP HJI CAOMNYRAWLEG SO VIM/IQWHS 6 1RUZ KIFK Z HKDYHEHHDQRIVLHGR  SRMIMICFIDP VD) OLQWAKVI RUFBDOS ICEOMY [FOAQ) EXW
CRMIP WMG\R \DW QMG XQEL&( 58&/ $ YDHERPXUHNG RIP DMRQDQGSDIMW SHIHFHVDARKHIE.( 5&/ $ WY Z HER RV SHAAKHHWILG STV FOIP VAR KDYHD
P DALIDCIP STAARQ RXUFRQEHHE FRORICDMS | LDGADOWTAP HQV

8 QEHIHS5 HRXUH&RQHYDMRQOES HRYHY $PAR5&5$ " LOWHS 6 DQGMP (MUMBM@OY V Z HP D EHUANXUHGWR UHP HADMARQIEP LCDMRQRILCDIY | URP
RXUSURSHM¥Y D/ D FRQBURQWR RXUKT] DERXVZ DAMSHP WERP HR RXUP DX CRMUCY \I\W/KDYHDQH \WIE-GKIMAY R LQGAMMDORKHP LFOCP D4 CRMUQ) DOGXWH
(FOAQ) RQIMZ DAMAVSRID:  HOMIZ DHR VRO JURXQEZ DMIRNKULFHFRQEP LCDIRQI URP SDANRSH.DNRQV/DARP HR RAUMMY DQGZ HP D 1L.QGFRQIEP LDARQDN
RNHMW/LOWHI XUHUH ) RUH DP SB1 RXUF HMWP DU/ RAMDCDI CAOY MMHKEMAR RYRQ) WP HADNRQUANXLIP HONVIP SREHGXQEHUS &5$  61P LOUMY VH IMAQD
QP B-UR GFDIRY/LQZ KIFK Z HRXUWHO® RSHIDM RUSUHMRA® RSHIDAMG P DX CRAMUQ) | CROMY \KFK D/$ XVADID , QAD ) WGFH + XQIOY 0J5, \ID

1RIKO D EH&DQ RQO LQH5 HP HALDWRY

7KH1 RWO D EH&D) RQO LGHVIMLYD&( 5&/ $ MMDQGLQYRYHYDI RP HUSKRSKRIRXVP LHQHIUBRGSUQIV , @KR Z KIFK LV EHIHYHG\R KDYHEHHORSHDMG
B \HYHDOFRP SOQHY L(FOGQ) DSHEFHARIFRP SIQ WRXV ,Q WHS 6 ) REWSHYIFHQRNIHEXVWDAZ HOHD&( 58/ $ SRAIDD UASRQIEGISOW 2353 [RU
FRQIP LCDNRQRIWICDIVY [URP \KH\IW , Q) HELXOY ZHDXG: HY&OUR DERMHUS53 DIUHGWR FRQGANDS HP HAOD QrHAM DARY) HMELQW 6\MG R DSRMRQR
WH\IW DQG DHPAUH® HYDIHGLOWD/SURAHN $ WP H Z HOUHXTEGIVR BDREIED HANP DMRXUSRAMMDOICE QN DAKN VM
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$VR -XH ZHKDGOBS K IPDMY P LARQWKDWY WP DQQ) XQEHMHWRAN EDVHG FRP SHUDINRQ SOQY DYDME® | RUIWDQAZ SWRQLY. DB/KDYHD
POIPXP FROMRAXOOMP R\ HOWDQGIHHDD P XWAKDYHDQH HAVHSUWRHDABDWNTIXCOR \WHP DINHABUFHR RXURRP P RQWHRFN RQ\WHEM\KHRSWRQLLY DGLY
JUDQMS 2 XWBEQ) AN BEDHGY. DB/IHHDD YHWWIQRXBD RYHUDWUH\ HOUSHIRG RUQ\RBCDAKHHIGR DWUH\ HIUSHIRG &HWRQSHIRP DFH\KDHXQWY. DB/
YHAQWRBCDMWHHEGR DWW R\ HIUSHIRG

7 KHFRP SHODIRQFRWWURP FRQMAQ) RSH.IDIRQYXQEHMHWEFN EDVHGFRP SHADIRQSDQVI RURKUERP SIQ DQG-+ XQAP 0Q, QMIDIRILY. HHDVIRTZ V
CRIWY/IQP LARY

7 KUHHP RQMV 6l P ROMV
HGHG HGHG
-XQH - XQH
+ XQAP DR&R SR DIRQFRP SHODNRQFRWY
+ XQAP [, QMODIRICFRP SHQDIRQFRW
7 KHRBOGRP HWE BHH WHRI Q] HGLQWHFRGHQHG FRQRICDMGWBAP HQVR RSHIDIRQY | RUXV DG+ XQAP DR, QMODNRIIO RUMRAN EDHGFRP SHRDIRQ
DUDQYHP HVZDY  PIARQDIEG P IARQIRMHMI P RQMVHEGG-XH oG UASHRARYHD

672&. 237,216

7KHIDUYDOHR HIFK WRAN RSWROLY. CUGLYHANP DMGROWHEWMR JUDQMMCQ) WHYSDFN 6FKRBY YOODURP RE-DOKDAVA/ARHDAXP SIRQ/QRAMGLOWH

| ROBZ LQJ \BE®! ( [ SHAMS YRIMMAY DUHEDHG ROWHKIWRUFDOYRDMY R RXUFRP P RQWRAN WURKIK WHJIUDQAEDM 7 KHH SHRAG\MP R RSWNRQ/JUDQMGZ DVHXP DMG
EDHGROWHFRQUFNMIOMP R WHLOXKP HOVDGHP SB HAMTH SHARGH HIAVHDQGSRIAYHAMY HP SBR P HWAIP LQDIRQEHKDYLRU 7 KHUMN | BHHUDM I RUSHIRG/Z WLOQ
WHFRQUMFXDON HR WHRSWRQZ D/EDHZRQWHS 6 7WDXY \ LHEPXAUYHIQH | HAADAKHWP HR' JUDQW7 KHDWAKP SMRY/CRMGEHBZ. W BUIHHIAWHZ HIKMG DHIIHR
WHDXXP SRV H5 | RN RSIRQY I UDQAMG GAUQ) WHSHIRG/

6L P ROV
HXGHG
_xq-|
' IMAHEPG\ IHG 1%
([ SHAKG YRDMDNY 13
5 DN TUHLQMIAXNDM 13
([ SHAMGAHR WRAN RONRQY/JUDQME GAUQ) WHSHIRG 1O\ HY/ 13
" OXUQ) WHM P RQMVHIEG -X(H QRWFAN RWRQ/Z HIHIUDQMG
$ KPP DY R WRFN RONRQ LRI XQEHMHWRIN EDHGFRP SHRDINRQSTI/DVR -XH DG KO H/GUQ) WHM[ P RQMVWHRHIGHG LY SURHQRG
EHBZ
© HIKWG

: HIKWG DYHDIH

DH.DIH U DQQ] $JIWHIDM

H HRAMH FRQADANMDO LQMOMF
2 SWRQIZ DBV 6KDLH/ SUMH WP YDOH

LOWRX\DQGV \ FDOV OP LR/

2 XWIBDEQ) DVDQOY
* IDQMG 2 2
([HRMG
) RUHWG
2 XWEQAQ) DV XQH

( [ HAME®IDWY XQH
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$VR -XH \WHHZ D/CSSUR [PDMD P LAIRQR \RIOXQUHRI Q] HG FRP SHODIRQ FRUHIIMG VR GROMMG WRFN RSUWRQ CLUDQI HP HONJ UDQMG XQGHH
WFFN EDHGFRP SHODIRQSDX/ 7 KDWARWAYH SHRMGAR EHUFRIQ] HSRYHUDZ HIKWG DAHIJHSHIRGR 59K IPDMD  \ HOW

7 KHVRVBCLQMQUE YDOHR WRFN RMRQVH HIFVHG GRUQY WHM P RQMVHIE-G- XCH DG ZD/OSSRIPDMD  PLORQDYG PIARY
UASHRARYHD & DK BHFHYHG I URP \WRAN RSURQVH HIVHGGAUQ) ERKR WWHM] P RQMVHXEHG-XCH DG ZD/OSSIRIPDMD P ILARY 7KHFDKWY EHHIW
1URP KRN ROWRQVH HIAVHGGAUQ) ERNR WHMI P RQMVHIGE-XCH DG ZD/OSSK IPDMD  PLARY

1219(67(" 6+35(6

1 RQYHMS VKDY J UBQMS XQEHNHWIRFN EDVHG ARP SHQDINRQ STV FROMAR URKRMS WRAN DG SHIRUIP DOAH\KDHXQWY. DBV Z KIRK DUH CHARXQMG | RUDY
HIXW 7 DB/ DG SKOQAP WRAN Z KIFK LY CFFRXQMG | RUDY DACHOW ¥ DG BHDXVH IWADQ BEHVAMBG LOHWHUMKRAN RUFDK 7 KHIDUYDDHR - HOFK UAAMRWAG WRAN DG
SKBQRP RN [ DUGLY BANP DIMGVR BEHWWHFBM Q) RN SUFHR - + XQAP DYVWEAN RQWHEMR JUDQWV

: HIUQARRWSH/R SHIRP DFH\KDHXQWIYZ DB/ ) RURHWSHR  SHIRIP DRHWKDHXQWY. DG WHSHURP DGPH UMD DHVREDXFRNKRTHUUBMOR RXU
FRP P RO UHIMYHVR \WH\RBDARFNKRCEHJUHM QR DVGHALLHGLOBMY - SHHUIURXS | RAWHWKUHH\ HDUSHIRUP DIFHSHURGY 7 KHIDUYDOHR HIFK SHIRWP DRH\KDUA
XQUWIZ DGLYHANP DAGXUQ) DO RQM& DR P XTUROP RGHOKDANAY YDURXYDAXP SIRQY LGFOGQ) DQH SHAMG YRIMMIAY UDAMDQGDUMN | UHLQMBMWADM ) RAKHM]

P RQMVHIG-G-XCH ssc \KHZ HIKWMG DYHIDIHH SHRAMS YROWIN DMZ D/ ssc UASHRAYHD DOG\WHZ HIKWG DHIDIHUMN | UHLQMBNDM
zZo/ DG UASHRRYHD ) RUKHSHIRUP DFHKDUHXQWIZ DB/ I UM GAUQ) WHMI P ROMVHIGS-XCH DG WHQ® BHUR \KOUW/HDGHS YDUHY
EDHGXSROWH&RP SDQ DRKLHVIQY FHMBQSHURP COPHFUMMIDRYHUD\UHH\ HDUSHURDP DOFHSHIRG

* XU \WHI LYXATXOUMUR Z HEHIDRIMAKQ) DVHRGWSHR SHIRIP DRHLYZ DS Z KIFK DOR LGFOXGH/DP DIHARGEWRY 7 KHSHURIP DFHRUAMIDDHRXU
FRISRIDMI UHFDK | G2 CRUHYHG MDY HWR B HMAAR. P DI HP HOAWP RA LHG | ROWHVRBDKRFNKRE-UHMOR RXUFRP P RQWRAN UHDAYHVR WH\RBDWRFNKRTEHU
UHMOR DVGHAI LHGLGBAMY SHHUURXS | RAMHE R\ HOUSHIRUP DFHSHURG 7 KHIQUYDOHR HIFK SHIRWP DEFH\KDUHXQWEZ. DUGLYHAP DMGXMQ) DO ROM&DUER

P XDIROP RE-DKDMVHY YDURXYDAXP SR LFOGQ) DQH SHRAMS YRIMM UDMDQGDUM [ UHLQMBMADM ) RWHM] P ROMVHIGS -XCH WHZ HIKWNG
DYHIIHH SHARG YRIWIW UDMZ D/ DOG\WHZ HIKMEDYHDIHUM | BHLQMINDMZ D/ ) RAKHSHIRUP DOFHVKOUHXQWIZ, DB/ JUDQMG GAUQ) \WHM] P ROV
HXE-G-XCH WHQ® BHUR \KOUHLGHS YDUHVEDHE XSRQWHERP SIQ. RN FHYBQSHIRP DIFHFUMUDRYHUDE R\ HOUSHURUP DFHSHIRG
$ PP DY R WHWEBMVR RAUGRYMAMG\WKOW/DVR -XCH DOGAKOQH/GAUQ) WHM] P ROMVMHQHIG-GLY SUMHIMG EHBZ
( TXIW CZ DBV / \DELOW [ DUBV
T HIKWG T HIKWG
DYH.DIH DYH.DIH
JUDQACDM JUDQAGDM
BKDUH/ | DLUYDOH 6KDUH/ | DLUYDOH
[QWRANDGY [QWRANDQGY
1 RO/HAGDVDQOY
* M
OHANG
) RUHWG
1 ROYHMG DV XCH

7 KIVABEBIUH GRVKHBLI FAD®P EHUR - SHIRUP DOFH\KDUHXQWIY. DB/ I UIQMG GAUQ) WHSHIRG ' XHVRWH\MP VR WHLY. DB/D0GP DI HP HOMY XU
DAHAP HUAR RXUIUHFDK | BZ. SHIRIP DIFHFRP SCUHG\R\WHIY. DLGWWUAKRTD/ WY HANP DMG\WDADQ CEAWRID 7 DuB/Z W DIUDQAEDMI QUYDOHR
PD EHIMKHEZ KHWHLY DB/ YHINQWRHI LT XOWUR

$VR -XH DVRECR UAKMARG RN XQWZ HIH YHAMG EXVERAY HAAKKHG R Z KIFK YHAMG GAUQY WHMI P ROMVHIGG-XCH
7 KEVH\KDUA KDYH QRABHHD UH BRMG DY YHWMG VKDY LQWVASE®I EHFDXAH LQCFFRUEDICRHZ LW \KH UMMPAG RN XQUDI UHH-P HOW \KDU/R FRP P RQWIRAN DHQRW
[XHG | RUYHUAG UMMPAG RN XQWXQIDMP LADNRQR HP SBR P HQVY

$ \RICR SHURIP DFH\KOUHXQWIY. DL/ DUHUH BRMGLOWH YHAMG KDV LQWIVAMEE® Z KLFK UBUIHOMKH\ELIHAD® BHUR SHIRIP DRHVKDUHXQW
7 OB/I RAMLY I UDQADQG Z HHLGFOGHGLQWHEDDGRHDA HA-P BHU " XUQY WHM] P RQMVHIEG-XCH DQOGEAMWRID SHIRP DFH\KOH
XQWY DB/Z WK DIUDQAEDM| DUYDOHR Z HHIKHG CHRWH\BLI HASHURUP DOFHRUAMIDEHQ) H FHE-G

$VR -XH WHHZD/OSSY IPDMD P LAIRQR \RBOXQUHRI Q] HEFRP SHODMRO FRUNIHIDAGAR QROYHAME KD FRP SHODINRQDLUDQIHP HONJIUDQAG
XQEHNHWRN EDFHGFRP SHODIRQSTY 7 KDNRWAYH SHRAMGWR EHUHFRIQ] HSRYHUDZ HIKWG DYHIIHSHIRGR [SSUR IPDMY  \ HDOW 7KHYDDHR \KDHLY DB/
WDAYHAMG GAUQY WHMI P RQMVHIGG-XQH DG ZD/CSSWIPDMY PIORQOEG P LARY UASHAIHD
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- HXVHWHDXHNQG QRN P HRRGR DFFRXQIY) | RUGFRP H\E HY ' H HIHGLGRRP HVE] HVUH GRARHGHASE HIHAWR WP SR Gl HHPHVEHE HHOWH
FOUY L) CP RXQVR DAVHVDQGACELMMYI RUILOGADCDG\Y USRI SXUBRWY : HHYDDDMGH HIHGE  DAVHMVR GHALP LGHZ KHMFUW/P RIHONHD \WDQGRAKDARH
Z @EHUD0 H5 9 CODMRQDERZ DRV DHUAMEZ HSRODQLQAYIGMON MUMVGRMRQEDM\R DD0] HZ KHKHAMHHLAK | IAHMERAYHRUGH DAYHHMGHFHR\KSSR YD
FKOQHLQMGIP HOAERAKH DT CHAON R \WHUHDMG GH HIHGWE DAHN 7 KEHFRFOMBRQY WUV QU LFDQWNGI P HW, QHYDODMY) WHREMARYHHYLGHIFHWDA
KIRUFDOUAXOVSUIRYIGH Z HFRQUGHMHR FIFDINV R RUBXMGHIHY DG PP XTUYHLGFRP HRUBRWH/ GXUQ) \WHCBSTFCEBISHIRG &:XP XTMYHERWHVIGRXUHG RYHAH
DSSIFCEGISHURG AP IWRXUCELON \R FROUGURMHNKEMPYHHYLGHIFH\XAK D/ RXUSURMAIRQY | ROVWHI XMUH &KDQIHVIQH SHAMS I XMUHLGFRP HLIQCBSTFLEGIMUMVGRNRDY
FRX@0H HFAMHU-DT] DARQR GH HIMGWY DAHVIQWRHMUNGRNRD/

" XU WHM] P RONVHIGG-XCH DG WHHZD/QRW BHHIVRUH SHOHUFRIQ] HELQFRQHARZ IK\WHQHARMAVR P LARQDQG
P LGIRQ UASHRAIYHD  RQI CLUYDOH DEWWR HIMR RXU9 HIDRULQYHWY HIQG UHDAME ROWRQVR VHIRXUUP DQQ) 9 HIDRUNKDUA UHFRGHGDVSOVR QRO RSHDIY) LGFRP H
IURP FRMXQ) RSHDIRY 7KIRIK' HAHP BHJ Z HKDHUFRIQ] HSWHSRWMROR RXU9 HDRULQYHAR HOMY EDUVIQH FHWVR ERRNKD/Z HXGWP DAD H SHAAR

EHCEIWR XD H QRICAUP HQBOR BHCH IWDYBHHQUHRI Q) HE RQWH\ HOUVR CDM I DUYDOHBRWAY LGPAUHGLO RU $ VDI QU LFDQAXQMXDODG GRQ RSHDIY
WP WHHLP RXQVZ HHWHDMS GMVRHMY DGH FOGHGURP \WHDQOXDCH | HARYHWL UDMFOBX@NRQI RUIQMIP UHERWY

+ XQAP DQ&RBRDIRY

. HUFRGGLORP HWY H SHOHIRP FROMXQ) RSHDIRY/R PICIRODGG P LAIRQIRMHM] P RONVHIGHS-XCH DG WASHRMHD 2 XU
i H SHOHIMLIQILFDQ® DIHAMGE, WHP L[ R LGFRP HOGG RWHVIQWHE MUMGRMNRQVIQZ KIFK Z HRSHDM DVLP STRMGE! WHSUAHIFHR YDODMNRQDIRZ DFHVIQ
AHMBOWH MUMGRNRYY
+ XQAP DR, QMDARIO

+ XQAP DD, QMDIR DR G-GLGRP VY H SHOHIURP FROMMQ) RSHIDIRQ/R PICROOQG P LAIRQIRMHM] P RONVHIGS-XCH DG

UASHRAMHD 2 X H SHOHIVMIQILFDQ® DI HRAMGE, WHP [ R LGFRP HOGG QRWHVIQWHE MUMGRIRQVIQZ KLIFK Z HRSHDM DVLP SCRMGE. WHSUAHIFHR
YDODNRQDERZ DRV LQRHMIIOWY MUMGRIRQY
($51,1* 63(5 6+$5(

YDMF LFRP HSHAKDUHH FOGH/QOMRQDIGLYFRP SUMGE. GYIAQ) GHAGFRP HDMIEXBEGIVE + XQAP DO&RSRIDNRQE \WHZ HIKMEDHIIHQ® B-UR \KDBY
RAMBOAQ) GAUQ WHSHIRG ' LOWGLGFRP HSHMDUHUH GRVDTSRMMOGOMYHFRP P ROWDUARAWEIEQ) GAUQ) WHSHIRGDGLVFRP SYMGE, AVIAQ) GHAMGRP H
DMIEX\BEGIR + XQAP DR&RSRDIRQE WHZ HIKWGDYHIIHQ® BHUR \KOURANBEQ) GAUQ) WHSHIRGIGRHDHEE WHQP EHUR DEAWR ORI/ WDAZ RXGKDMH
EHHQRAMBOEQ) DV/GOMYHVERXUMAY

YDUF DG AOMGLOFRP HSHAKDUHLY GHAMP LCHEXMQ) WHIRTBZ Q) L RUP DRY LQP LaRY/

7 KUHHP ROV 6l P RNV
HXGH HGG
- XCH -XCH

1 XP HDRU
,GFRP HIURP FRQIMQ) RSH.DIRQ/ DMIEXREBIVR + XQAP DQ&R SRUDIRY
1 HACGFRP HDMIEX\EEGIVR + XQAP DQ&R SRIDIRD

' HRP DR
* HIKWG DYH DI KDY RANBEQ)
" LOMYH\KDUW/
6\RAN EDHGLY DB/
7REXZ HIKWG DYHDIHWKDUH/RAMEQEQ) LQFXEQ) GOMYH\KDUH/

$ GAWRIOWAN EDAHGIY DB/R D5SIR (PDMD  PLARQDG P LARQZ HIKMG DYHDIHHTXYDBOAKDLYR VRN Z HHRAMEQEQ) GAUQ) WHWUHHP RQKY
HG-G-XCH DG UASHAYHD DQGLBSIR IPDAD  PLARQDYG P LARQZ HIKWG DYHDIHHIXLYDBQAKDBR AN Z HIHRAMEOEQ) GAUQ) \WHM|
P RQMVHIGG-XCH oG UASHRAYHD + RZ HYHUWMHHWRAN EDHG LY UB/Z HHQRAGFOGHG LOWHFRP SAIMROR GOMMGLGFRP HSHMDUHI ROKHUASHRARH
SHIRGYP HMRGHS CERYHEHFDXVHWHH | HAZ RXGS EHOQNAOMYH
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23(5$7,1* 6(*0(17,1)250%$7,21
: HGHIYHRXUUYHH HOQQIVOQGFDK | GZ VI URP \WHP DO CRMMOGG\OBIR DZ IGHYDUHNV R Gl HHMDMS DU FRP P RAW AKHP LEDCSURGEW : HKDYHIRU
RSHDMY VFIP HQWV Z KLFK DUHDOR RAUU-SRMEEBIVHIP HONV 3ROXUHADCHY 3HJRIP DOFH3URGAW $ GYDGRHG0 DMIDYDQG7H WBH( 11HRAW : HKDYHRUIDQ] HERXUBXMGHN
DG GHUYHG RXURSHDMY \VHIP HWDURXQG QLI HHFHVIQ SIRGENIGH/

7 KHP DMUSIRGEWR - HOFK UHBRINEGIRSHDIY VHIP HOWDHDVIRTBZ V

6HIP HQW 3URGXAV
SROXUAKDH/ 0", SRORY 738 DJGRMUSROXUNIH UHDMGSIRGEN
3HIRP DFH3WRGAW 6S-ADIV CP LGH/ HK BQHP LQH/ P DBLF DK GUGHDG\WKGRRI\ CRHQHY
$ GYDERHG0 DMIDY 6S-ADDV WMOQFRP SRXQB/ FURW @NGQ) P DY DOGRXUQ) DIG\RXIKHIQ) DIHQV HSR{\ DY @F DG SROXUHADH
EDHGIRP XDIRY/ \SHADOV QUIGIORN DD GUMQ/DQGFERQ @R P DMIDY
7H \MBI( 11HAW 7H \MBIFKHP LEDYDQG G HY/
6 0BVEHE HHQVHIP HQVOUHJI HGHIDED UHFRIQ HE DAY \MEGDOP DINAABURHY DQG DUHHIP LODMGLQFRQRIEDARY © HXVHOENVMG( % 7' $ \RP HDKUHWKHI LCDGRDD
SHIRP DFHR  RXUIGEDCEXMGHN XQWOQG ! RUUERMY WHUAKXOVR RXURSHIDY IP HWV 7 KIVP HDXUHLGFOGH/ DORSHDA LR VUADMY \RWHEXMCHARY 7KH
DOWMMAG( % 7' $ R RSHDIMY VHIP HOVH FOG/IWP VWDABUICASIIO LSO \RRXUSRP SI) DVDZ KRB! 7 KHI RIBZ LG VAKHXBILGFOGH/ UYHV DG OEWMMG( % 7' $

IRUHCFAK R RAUUHSRUBEGIRSHDY \HIP HQV GRAWIQP LAIRY/ : HKDYHUYMAG RAUSURU HIUSUHQEINRQEHBZ. \R UFRGAGIVRBCU-SRSEGIV-I P HON DOWMAG
(%7 $ \RIGRP HIURP FRQIMXCQ) RSHIDIRQYEH RIHLGARP H\EF HY LQDEAMRQWR GHAFRP H DQGUHP RYHG? FRUSRIDMOQGRM-UFRIV GHVIURP WHVRMIOU SRIE®!
\HIP HON DEWVAG( % 7' $ DOGLFOGHGE KK [P RQIVIQWHUHFRAIDIRQWR LR HIURP. FRMAQ) RSHIDNRQYEH RIHLGFRP HW HY $ GAMRIID Z HKDYHUMMGRXU
SURA HIUSUAHQEBIROR \RIEOU-SRWEEBIVHIP HOM] UHYHOAHY 1QZ KIFK Z HUHP RYHGLQMYHIP HOMIP LDMRQVI URP \KHVRBCU-SRUBEG VI P HQM] UAYHOHY

7 KUHP RQMY 6L P ROMY
HGG HGG
- XCH - XQH
5 HYHQXHY

SROXUAKDH/

3HIRP DFH3RGFW

$ GYDEAHG0 DMIDY

7H \MBI( 11 HAW

7RECU-SRUBEGIVFIP HIM] UHYHXH
, QMY P HOMIP LCDINRQY/
7RED

+ XQAP DQ&RBRDIRY
6HIP HONDOMVMG ( % 7' $
SROXUHRDQY
3HIRP DFH3RGEW
$ GYDQAHG0 DMIDY
7H \MBI( 11 HAW
7REOUHSRUREGIVFIP HOMDAKWMG (% 7" $

5 HFROAGDAR) R VREOU-SRUEEGIVHIP HOMIDAMVMG( % 7' $ \RLQFRP HILRP
FROAXIQ) RSH.DARQVEH RIHIGRRP HWY H/
\QMINK SHOH QAW FRQIDICY FSHIDIRQY

2 \KHUDOWWR HOV
MGV CFDAMMNRQ DG LQM UDNRQH SHOHYDJG SXURKDHIFFRXQIMY [QYHRY
DOWWR HOV
) CLUYDOHDEWA HOVAR 9 HIDRULQYHAR HOAGHV 2
| RWRQHI® H WIXMKP HOWR G-EW 2 2
&HYBQ®I DCDGG RAHMANBP HOVDQGUHDMGH SHOHY
&RWVDARADMGZ W WHS GE-P DLBI6HMBP HQAGHN 2 2
/ RW JOQROVIBIR| EXMQHN DAHN
, @R HIURP \WDQMMRQVHYLFHY DUDQIHP HON
&HYBEQRAHFXULY LG RIP DIRQWRKGRR\ SURVRAP SBP HOBINRQFRIV
$ P RMY DARQR SHMRQDQGSRAHIMSP HWFMOUDORAY
3OQMAGONP HIDIRQFHEW FRWW
5 HAUKRMUCY 1P SOILP HOADQG SOQIREAC) DOGMIMROFRW
, QFFP HILRP FROWQXLQ) RSH.DARQVEH RUHLGRRP HVE HY

,RPHW H S-OH  FRAMXQ) RSHDIRY
, @R HIRP QVFRQMXHGRSHIDIRYY 2
1 FNQFRP H
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7 KUHHP ROV 6L P ROMV
-XQH - XQH

+ XQAP DQ, QMDAWRO
6HIP HOADOMVMG ( % 7' $
SROXUNDH
3HIRP DFH3WRGEW
$ GYDFHS0 DMIDY
7H WBI( 11HW

7REOHSRUNEGIVHIP HOMIDGWMMS (% 7' $

5 HFRAMDARD R VRECUHSROBEGIVHIP HOMDAWVMG (% 7" $ RIGARP HILRP
FROMXIQ) RSH.DARQVEH RIHLQRRP HWE HY

, QMW SHOH QHA FROMQ) RSHDIRY/

" HBUADNRQDQGIP RWDIRG  FROMX.Q) RSHIDIRY/

&R BRUDMDQGRAHUFRIV GHV

1 HACGFRP HDMIEX\EEGIVR QRIFRQURTY LOMBN

2 \KHUDEMNR HOV
YAMGHNCFTXMANRQ DG LA UDIRQH SHV DG SXUKDHIFFRXQIY LQHIRLY

DOV HOV

) QUYDOH DEWR HMR 9 HIDRULQMAR HOAGHV 2
/ RWVRQH® H MIXMKP HOWR G-BW 2 2
&HVEIQ®I OCDGGE RKHNAMBP HON DG UHDMGH SHOHY
&RIVDIRADMGZ 1\ \KHS &P D16 HMBP HIMGHV 2
/ RW JOQRQVDBIR EXMQHN DAHN
,GFRP HIURP \WDQUMRQVALYLFHY DUDQIHP HONV
&HVEQQRUHXUICQY LQRP DIRQWAKGRER)\ SURVRAP SOP HBIRQFRWW
$ P RUYDARQR SHOMRQDGE SRAHNIP HONPMOUDOBRAAY
3OQAMCAGOAP HADNRQFHEW FRIW
5 HAKAMUQ) P STILP HOADQG STIQNFBRMQ) DG WDQMRQFRIV

, FRP HILRP FRQMXIQJ) RSH.DARQVEH RIHLCHRP HW H/

QFRPHW H SHOH FROINXQ) RSHIDIRY/
,QFRP HI P QVFRQMXHG RSHIDIRY/ 2

1HNGQFRP H

: HXVHVHIP HYDEMMMG( % 7' $ DVKHP FDXUHR HIFK VTP HOAW/SUR IVWRUGRY : - HEHIHYHWDANHIP HONIGWWAG( %7 $ P RUACFRXUDAMD UH GRVZ KDARH
FKIH RSHDMY GRMROP DNFUXVAAR P DNHGHAMRO/CERARXUAR/AR BHDXBFDAG\R \KHVHI P HIVDOG DASAMKHU LCOQRDCSHIRIP DGFH 6HIP HOAGWWAG
(%7 $ LVCHIGHSD/QHAGRRP HR + XQAP DQ&RSRIDIRQRH+ XQAP DO, QMIDIRIDO DY DSSURSUDM EH RHIQMMMMGFRP VY G-BUHADIRQDOGIP R DIRQ
CHAGFRP HDMIEX\BEGIVR CROFRQURTILY LQMMRY FHIEO& RERIDAM DG RAHIMP VOGGLIGRP HI P @AVFRQXHGRSHIDIRDY D/Z HODVHIP LCDICY \KH

IRGBZ L) DOWW HOV D EXMCHWTFDXAMNRO DOGLQA UDMROH SHOFY DG SXURKDHIFFRXQI) LOMHIRY COWWE HW E | UYDOHDEXWK HOMR 9 HDRU
LQMHXF HOMGHV F BWRQHL® H WIXMKP HWWR G-EW G FHABQ® DCDQG RAHANBP HOVDQGUHDMGH SHOHY H FRUVDARADMSZ LW \WHS @HP Db
6HABP HWGHV | GBW JOQRVDBIR BXMCHVDIMNV J LGFRP HIURP \WDQMRQVHYLFHY DUDQ) HP HOVUHDMAWGAR WH\DBIR- RXUSKHP LEDD QAP HADM/
YMOHAHAR, GGRIPD K FHYBQCRAMXULY LG RP DIRQWRKGREI\ SURWANP SBP HABIROFRW L [P RMY DARQR SHMRQDOGSRWHNSP HOATRMUDD
GKHY MSTQAAGOAP HADIRQFUHAW FRW QG N WKNKRMIQ) [P SOLP HOAVSOQNRERIQ) DOGWIQMROFRV

&RSRUDMOJGRAHUFRIV GHAGFOGHY XQDIRFDAG FRISR DMRYHKHIG XQTRFDMS | RMIQH FKOQIHIDQVOGARIAY / ) 2 IQHIRY YDODMRQUAHYH
DOWVR HOV GWRQHID® H WIXMKP HOWR GHEWXDIRFDAG UAMKAMUQ) LP SOILP HIWIQG STIQWFBRMQ) FRIV QRERSHIDIY LGFRP HDQGH SHOHDQGJIOQ/DQG
GIH/RQWHAVSRIWROR FRERDMDIHN

, FOGFRWDWRADMS Z M \BQMNRQ CRRY MY UHDMWS SUP DUO VR RXUS RSRIDMSURIUP R RSWP L] HRXUJ GEDCCSSURCRK R GYHID) H\KDUHG VHFHY/
FCECHOW/
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29(59,(:

: HRSHDMLQI RAUMHIP HQNV 3ROXMNDCHY 3HIRIP DFH3URGEN $ GYOGRHE0 DMIDY DG 7H WHI( 11 HRAV 2 XUSIRGEWFRP SUMHDERDGWIQIHR FKHP LFDY
DJG!RP XDUMRY Z KIFK Z HP DN GEDD \RDAYHM IHEIURKS R FRQMP HUDQGLGBAMOCRXWRP HY 2 XUSIRGENVDHXVHGIQDZ IGHIQIHR CSSIFDARY LFOGQ)
WRVHLOWHDGKHLYHY CHIREDFH DARP RIYH FROMKRIR) SRGAEW GAUIEB! DG CRQ GUEGIFRQMP HUSIRGEW HBRMRIEY LOXDWR) P HAFDOSTADILG) FROMIVOG
FROMKANRY SRZ HUJHHDIRY UHIQQ) \K QKHIF | LEHU\M WBIFKHP LFDYDQGG HYIGBAHY : HOHDGDAQ) JGEDCBRGAHUIQP D) R RXUNA SIRGAEMIH LGFOGQ)
0', CPLQWV POBIFDX GIGH FSR \ EDHGSROP HJIRIP XDWRYY \N WBIFKHP LFDYDQG G HY 2 XUUHYHGHVI URP. FRQIMAQ) RSH.IDIRQY| RAWHWKUHHP RQMVHIGHG- XCH

DG ZHH P LARQDG P IAIRQ ULRSHRAWHD DGIRMWHML P RQMVHIGG-XH DG ZHH P LRQDG P LIAORQ
UASHRALYHD
5(&(17" (9(/230(176
1H 5 HYRMQ) &UHAW DAON

2Q0 D + XQAP DR, QMIDNRDCHIMHG LQR \KH 5 HYRMQ) &UHAVY CROW YRUIRZ LQIVZ LABHDILQMIANDAKH DM/ \SHAL LHG LQWHRHAW

DUHP HOMRHAOQ WH  5HROLQ) &UHIYY CROW Z KIFK Z L@YDY EDFGRQWHWSHR GUQDIG+ XQAP DD, QMDIR IO G-EADMYIV 8 QGHMHFMEWNI UHP HW
WHIQMMNDMP DILQDGWHFRP P LMY HQVHHUDAW DUHDOR \KEVFAR DOWR HOWVEDHERQWHERP SO0 VSHURIP DEFHRO\VSHAL LHG VKWELCTELAONY VB FARUAKRY Z W
UHSHAVMR DOQXOCEHAHQMI HUHBANROLORSH.DNRDO) BHHKRXAHJI DVHP LWRQV QMM DG DOQXOCEHAHEI HUHBANROLOZ DAUFRQMP SWROLQMMW 8 QBWSUHRAO
WP LCDMGLQDFFREDFHZ LW WWARMP \V \WHFBHEWH UHH-P HAZ LGP DMUHLQO D +XOAP DD, QMEDIRICP D [FUDHWH  &UHEVE HYROLQ ) CHAOW

FRP P LW HOVXS \RIQDGAWRID P LR \WEMAARWHVDIN CFMRQR FHVIIQFRGEMRY/ 6HH 1 RM ' HBW ' IHAWIQGEXEMADNY ' HEW 5 HYROLQ) &UHAVY CRAOW
I RXUFRQEHVHG FRORICDMG | LCDGRLCOWEAP HON

3U0 OW/ 1QGH/ MIDARQ$Z DUG

2Q$ S0 D1H 2 BDQVMU [ DG-GXVISSH IPDMD P LARQLQRXURY XQQQ) FRAVEDNBIDI DQXMBU DU/ LGEH RHR WHLQGADDIDY
WSSTHYWR RXUF HVP DU/ RAMOCDO * , P 04 CRMUQ) VAWM 7 KHFDHZ DI LG DNMUS L] CLUUH XVHG\R SURSH® P OQEQIWRZ Q* HAP DU CRON DG \WHDU-SHDMED
| BGVRVKSS® RXUBTXLIP HIVI RUGEMMD0I DVGHHE-GWR P DO DFMUHO * , XQEHUERQ) WP \XSSO FROUFMKDM SIGLO $ I WUWHFRXAWZSSOH/WH
DSSURSUDMIP RXQMWR LOMKMMZ HH SHAAKDARIOEP DH/IZ DG-GWRXVZIOH FHG P LAIRY 7 KHIZ DG LVAKEMAMR C5SHD0 DG DAKRK. Z HKDYHQRA HV
WFRIQ] HS\WHLY DS LQRXUFRG-HG FRORIEDAGWEHAP HOVR RSHDIRY/
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287/ 22.

: HH SHAWHIRWZ LQJ | CRRWY/\R P SCRARXURSHIDNY \HIP HQW
SROXWHKDQH/

TKIGTOMU  DOWMVAG( %7' $ BUPDAGWEHEHEHD  PLORQDYG  PLARD
9ROP H/BZ HA HIURYHU\ HOUGUIYHQE\ Z HINHUGHP DGLQ( XURSH

( XURSHDQSUR WBELOW [P STRAGE. YRIMWINY LQUH LRIDODMU0) DY SUFH/

| RZ HOHTXW HDQQIVARP SDHG\RWHSURU HOUIURP RXUP LGRIMY RZ GHSNRQWHDMUHLQ&KLCD
BWRQIHN HOURYHUA HDUSUR MEELAW LOKHS P HIFDVEXMQHY

3HJIRP DQFH3 LRGXFV

TKIGDOM  DOWVAG( %7' $ PP DAGWEHEREHD  PLORODG  PLARD
&RP P HADO.QWDAHY/ DOG\RIG GHP DQGLQWHS P HIFD/GUYHSURVMRMG\ HOURYHU\ HOULP SURYHP HOW
| RZ HUDOWWAG( % 7' $ FRP SDUGWRWHVHFRQG TXOWUR CHWRV-DRIDN GZ HIP DULQVIQ&KID DG G-P DIGKHIE LGB/ SUP DU 1Q( XURSH

$ GYDQRHG0 DMUDY

TKIGTXOMM)  DOMVAG( %7' $ HMPDAGWEHEHEHD PLORQDYG  PILARY
SUFHLQRBDA/DQGLP SIRYHESIRGEWP I \RRIVAKLIKHULY. P DMIDCFRW

, QBAWMIDCP DNHVLQ( XURSHDQGWHS P HIFDYUHP DIQMEEDH

1 RUP DOADRIOGHFICHIQDEWAG( % 7' $ TXOMURYHUTXOMU

7H WBI( 11HAW
7TKIGTXOWU  DOMVMG(%7' $ PP DAG\WREHEHEHD  PLARQDEG P IARQMP [MMRWKHVIP HSHIRGR

%HH LWIURP FRUWRQURCDQG P SURYHG SIRGEW |
600V YROP HKHIEZ LQB/SUP DUO LQWHKRP HOQGKRSMIDN HRARLY

, QWH\HFRQG TXOWUR ERK RXUHIHAHE] IDMOQGRXUDGWAGH I HAWHE (DMZHH — )RJ RXUDGWMAGH I HAYHY UDMLYH SHAMG\REH
SR IPDMD R ) RUXUAHLQRP DIRQ VHHE2 1 RQ* $$3) LGDCADD HDXWW DQGS1RM |, GFRP H7O Y \R RXUFRQEHHG ARQRIADAG | LDGADD
MNP HOV

5HHAMR?) RZ DG/ RRNGQ) 6\BAP HOV IRUDAVAXWROR RXUXHR |RZ DG GRN.G) WEMP HONIQWWVA XOW® 5HRVWRQ) RP - 4
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5(68/762) 23(5%$7,216

) RUHIFK R RXUSRP SO DQG+ XQAP [, QMIDIR IO WHI RTRZ Q) \BEGV VYR \WHFRQGHQHE FRORIEDAMG UAXWVR RSHIDIRY/ GRIW/IQP LR/ H A-BW
SHMKDHIP RXQN

+ XQAP DQ&RBRDARY
7 KUHP ROMY 6l P ROMV

- XQH 3HRQV - XCH SHRADV
ADQIH AKDQJH

5 HYHOXH
&RWR JRROV\RD
* LRWSLRIW
2 SHDIMY H SHOF IV
5 FAKRMUCQ) 1P SDLP HADQG STQVRRMQ) FRWV
2 SHDWQ) LGFRP H
, QM SHOH GV
( TXW LQLGFRP HR LOYHWY HOAQXFRQRIDAG
DILODAY
) LUYDOHDEWA HOMAR 9 HIDRULQYHAR HOAGHV 2
| RWRQHI® H WIXMKP HOWR G-EW 2 2
2 \WHUGFRP H GHV
, QFFP HILRP FROAQXLQ) RSH.DARQVEH RUHIGRRP H
W K/
QFRP H\ H SHOH
, QFRP HILRP FROAQXLQ) RSH.DARQY
,GFFRP HIRP QVFROMAHGRSHIDARYY GHAR \T 2
1 HNQFRP H
5 HFRGAIDARQR QHAIGFRP HVRDGWVMG ( % 7" $
1 FACFRP HDAMEXBEGIVR GRIFRQARTIG LOMIMV
, QMW SHOH CHVURP. FRQIMXQ) RSHIDARY
R H\E H SHOHIURP ARQIMXQ) RSHIDIRY/
" FRUHADIRQ DG RMY DIRQIURP FRQIXQ)
RSHDIRY/
2 WHUDGWWR HOV
YMQHW DFTXMWRO DG QA IDIROH SHOFVDG
SXUADHIFFRXQIY LOYHORY DCENWY HOW
(%7 $ IURP QVFRQMMHGRSHDIRY/ 2
) CLUYDOH DEWWE HQMVR 9 HIDRULQYHW HOMGHV 2
/ RVRQHID H WIXMKP HQAR GEW 2 2
&HWBQ®I DCDQGRMHMNBP HOVDOG UHDMS
H SHORV
&RWWDXRADMGZ I\ \KHS P CLBI6HMBP HQAGHV 2 2
/ RW JOQ ROVIBIR BXMQHW DIV
, @R HIURP \WDQMRQVHYLFHY DUDQIHP HON
&HYBQQRAHFXULY LG RIP DIRQWRKQREI\ SURWRW
[P SBP HIBNRQFRIV
$ P RMY DMRQR SHMRQDOGSRAHINIP HWRMOUDD
3OMAGONP HIDIRY FUEW FRIW
5 HAKRXUQ) P SOLP HADQG SOQNRBRAIQ) DOG
MDQMRQFRIV
SARWMG( %7 $

1 HVDK SIRMG-GE  XVHELQ RSHDIY DRI URP
FRONMX Q) RSHDIRY 10
1 HAFDK XVHGLOLQYHXIY CRAYMEY
1 HVFDK XMGLO! LDGAQ) CRAYMEY
&OBANCH SHIEWUBY
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+ XQAP DQ, QMDARYDO

5 HYHQXHY

&RWR JRROV\RT

* LRWSLRIW

2 SHDMY H SHOF GV

5 HAKFMUCQ) 1P SDLP HOADQG STQVFRMQ) FRW

2 SHDWQ) LGFRP H

, QM SHOH GV

( TXW LQLGFRP HR LOYHWY HONQXFRQRIEDAG
DILCDM

) CLUYDOHDEWA HOVAR 9 HIDRULQYHAR HOAGHV

| RWRQHI® H WIXMKP HOWR GHEW

2 WHIGFRP H GV

, QFFP HILRP FROAQXLQ) RSH.DARQVEH RUHLGRRP H

W K/

,GFRPHW H SHOH

, GFRP HILRP FROAQXLQ) RSH.DARQY

,GFRP HIRP QVFRQMAHGRSHIDARYY GHAR \I

1 HNQFRP H

5 HFROAADAROR QHAIGRRP HVRDGVMG (% 7" $

1 FACFRP HDAMEXBEGIVR GRIFRQARTI LOMIMV

, QMWW SHOH CHVURP. FROIMXQ) RSHIDIRY

LR HWE H SHOHIURP FRQIXQ) RSHDIRY/

" HBUHADIRDGGLP RUY DRI RP FRQMMG)
RSHDIRY/

2 \KHUDOWWR HOV
YAMCHNCFMXAMMR DG LQAM UDIRQH SHOHVDXG
SXUKDHIFFRYXQIY LQYHIRY DENMF HOV

(%7 $ IURP QVARQMMHGRSHDIRY/

) DUYDOHDEWR HWVR 9 HDRULQMWE HOAGHV

/ RWVRQH® H WIXMKP HYWR G-BEW

&HYEQ®I DCDQG RMHMANBP HOVDOG UHDMS
H SHOHV

&RIVDARADMGZ W WHS EHP DLBI6HMBP HOMGHY

/ RW JOQ ROVDBIR EXMQHNV DIV

,GFRP HIURP \WDQUMRQVAYLFHY DUDQIHP HON

&HYBQ QR LG RIP DIRQWRKGREI\ SURWAW
[P SBP HIBNRQFRIV

$ P RMY DMRQR SHMRQ DG SRAHINIP HRXOUDD
IR/

SOQAMAGAP HIDIRY FUEW FRIW

5 HAUKRXUQ) P SOLP HOADQG SOQNRBRAIQ) DOG
DR FRIV

SORWMG( %7 $

1 HVDK SIRMG-GE  XVHELQ RSHDIY DRI URP
FRONMXQ) RSHDIRY

1 VDK XMHGLOLQYHXIY CRAYMEY

1 HVDK XMGLO! LODGAQ) CRAYMEY

&CBANCH SHIEWUBY

7 KUHP ROMY
_XQ-|

SHRAQW
FKDQIH

6l P ROMV
_XQ-|

SHANV
FKDQIH

10
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+ XQAP DQ&RBRIDARQ
7 KUHHP ROV 7 KUHHP ROV
HGG HGHG
- XCH - XQH
70 DQG 70 DG
* LIRW RWHJ 1HV * (RW RWHJ 1HV

5 HFROAGDARY R QHAIGFRP HVRR DEVKUMG QHAGRRP H
1 FNGFRP H
1 HACFRP HDAEXBEBIVR GRIFRQARTIG LOMIIANV
YA DFTXMWRQ CGLQA UDIRQH SHHYDQG SXUKDHFFRXQIY)

LOHIRY DEWMK HOV
,GFRP HIURP QVAROMHGRSHIDIRY/ 2 2
) CLUYDOHDEWA HOMR 9 HIDRULQYRAR HOAGHV 2 2
/ RWRQHI® H WIXMKP HONR G-EW 2 2
&HYEQ®) DCDGGRMHMHNBP HOVDQGUHDMGH SHOHY
&RIVDARADMGZ W WHS EHP DUBI6HMBP HOMGHN 2
/ RW JOQ ROVIBIR EXMQHM/ DAHN
,GFRP HIURP WBQMMRQVHLYLFHY DUDQIHP HOW 2
&HYBQRUHXULY LG RP DIRQWARKGRRI\ SURWRAP SBP HIBIROFRIV
$ P RMY DAROR SHMRQ DG SRAHNIP HOAFNOUDORAAY
ORGP HIDIRQFUHAW
5 FAUKEMUCQY 1P SOUP HOADQG SOQAREALQ) DOGWIQMRFRIV
$ GG GHAGRRP H

;. HIKWGDYHIDIH\KDH EDIF
: HIKWGDYHDIH\KDH GOMWS

YDVE QHNCFRP HDMAEXWEBIVR+ XQAP DO & RSRIDARY SHIVKDLH
, @R HIRP FROMAQ) RSHDIRY/

,GFRP HIURP QVARQMMHGRSHIDIRY/

1 HNGFRP H

" LOWS CHAGRRP HDMLEXVWEGIVR + XQAP DQ & RSRUDAR) SHIVKDUH
,GFRP HIURP FRQIMXQ) RSHIDIRY/

, @R HIRP QVFRQMXHG RSHIDMRYY

1HNGQRP H

2 WHIQRQ* $$3 P HDKUHY
" LOAMG DEMMG GHAGFRP HSHWKDUH
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6l P ROMV 6l P ROMV

- XCH - XQH
70 DQG 70 DG

5 HFROAGDARY R QHAIGRRP HVRR DEVKUMG QHAGRRP H
1 PNGFRP H

1 HACFRP HDAEXBEBIVR GRIFRQARTIG) LOMIIANV

YOMGHW DFTXMWRQ CGLQA UDIRQH SHHYDQG SXUKDHFFRXQIY)

LOHIRY DEWMK HOV

, @R HIRP AVFRQMHGRSHIDIRYY 2 2

) CLUYDOHDEWE HOMAR 9 HIDRULQYRAR HOAGHV 2 2

| RWRQHI® H WIXMKP HONR G-EW 2 2 2

&HYEQ®I DCDGGRMHMHNBP HOVDQGUHDMGH SHOHY

&RIVDARADMGZ W WHS EHP DUBI6HMBP HOMGHN 2 2 2 2
/ RW JOQ ROVIBIR EXMGHM/ DAHN

, R HIURP \WDQUMRQVHYLFHY DUDQIHP HON 2

&HYBQRUHXULY LG RIP DIRQWRKGRRI\ SURWRAP SBP HIBIROFRIV

$ P RMY DAROR SHMRQ DG SRAHISP HIWRPMOUDORAY

ORGP HIDIRY FUEW FRIW 2

5 FAUKRMUCY P SOUP HOADQG SOQIREALGQ) DOGWIMRQFRIV

$ GG GHAGRRP H

;. HIKWGDYHIDIHWKDWH EDIF
: HIKWGDYHDIH\KDH GOMWS

YDVE QHNCARP HDMAEXWEBIVR+ XQAP DO & RSRIDARY SHIVKDLH
, @R HIRP FROMACQ) RSHDIRY/
,GFFRP HIRP QVFROMAHERSHIDIRYY

1HNGQRP H

" LOWS CHAGRRP HDMLEXVWEGIVR+ XQAP DQ & RSRUDARD SHIVKDUH
,GFRP HIRP. FROMX.Q) RSHIDIRY/

, @R HIRP QVFRQMXHGRSHIDIRYY

1HNGQRP H

2 WHIQRQ* $$3 P HDKUHY
" LOAMG DEMMG GHAGFRP HSHVKDUH

1 HVDK SIRMG-GE  XVHELQ RSHDMY DRI URP FRQIMXCQ) RSHIDIRDY/
&CBANCH SHGWMUBY
) WHFDK I BZ 1URP FRQIXAQ) RSHIDINRY/

( 1HAYHE UDM

,P STAVR QRQ* $$ 3 DOV HQV 2
$ GMKGH | HAWH\E DM

2 WHIFDK I BZ P HDXUY

700 WSOAGRO\DBIR BXMGHN 2
&DK BFHYHIURP \KH$ EHP DLb16HABP HOAMHN 2

102 1R\ HIQQIXO
6HH32 1 RQ* $$3 ) LDGADD HDXWY

, FOGH/FRWVDARADMSZ LW \DOVMNRQ CRRA MY/ UHDIWG SUP DO R RXUSRERIDMSIRIUIP \RR RSWP L] HRXUI GEDCCESURTAK R GYH I H\VKDUHG VAN B
FCECHOW/

7KHLGFRP H\H 1P STFW Ll DD DUHFRP SXARGRQWHSUH S DAV HOVXMQ) DZ \K DQGZ WRXWISSURIFK

, QDEAUMRQ\RLGFRP H\Y] P SCFW \MLYDGWWICY WP LVDORLP SCFAGE. G-SUHADIRQDQGIP RW DIRQH SHOHDIGLOMMAY SHOH

) RIGHEYUBIDEQ) WHE 1P SCAVR RUGRQ* $$ 3 DNV HOV SODHVHHWHUFRFLADNROR RAUGHAFRP HVR DOWMAMG GHACFRP HQRMGCERYH

5 FUAHONVWH\E] HY/SOGLOWHVHFRQG TXOWUR LQFRQGHRANROZ LW \WH HILCRAVBURYIMRQCFKUHYHG XQGHMWHWMP VR \WH\DBY DI UHP HOAR \WH, QAD EDFHG
"< BMGHNV ) RUP RHIQRP DIR) VHHE L RM  90MGHW DSRIMRD? 60BIR ,QADYDHG' R, Ve RAWHD &RQKP HUIS GHLYHVIOMGAN \RRXUFRIGHFHG
FRORICDMS | LCDQFLCOWEAP HQN

5 HBUAHQNFDK BRHYHGR P LR GHAR BID00 HVDQGFDK W H/SOGR [BSR LP DAMD P LORY
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1RQ* $$3 ) LODGADD HOKWH/

2 XUFRQGHHE FRORIEDMS | LDGADONAP HOVOUHSUHEOHGLOOFFREDGFHZ W* $$ 3 Z KIFK Z HVKSSBP HAZ W AHMIQCQRY* $$ 3 | LGDCADAQRP DR
TKRHGRO* $$ 3 P HDXUWAKRXGE RABHFRQUGHIHG LOLRTMRQRUDY D\KEMMAM| RAKHUHDAG* $$ 3 P HDXUW DQGRM-UFRP SIQHVP D GHLGHVKK P FHDXUY
QAlIHMO : HHFRADIHIQMIRYAR UYL RXUILCDGADONEM HOVOQGWHUHFRGALIDIROR WHCQRQ* $$ 3 1 LQDCADCP HOXUAARWHP RMALHA® FRP SDIEGH $$ 3
| LCDGALOCP HOAUA/LOWHUHQINHIY DO QRAR UMD RQDQ. MQIGH LADGADCP HDAXUH 7KHHQRO* $$3 P HDXUAVH FOGHWHLP SSAWR FHMIIQLGRRP HOQGH SHOMAKDAZ H
RREHIHHOHIQAFDIYHR RUFRIHRSHIDICY AKXV

SONMS( % 7' $

2 XUP DDIHP HWH/DEOWMAG( % 7' $ WRDXFWI LCDGRDOSHIRIP DOFH $ GWWAG( %7" $ LVGH LGHSDVGHAGFRP HR -+ XQAP DQ&RSRDNRQRUF XQAP DD

, QMCDNRIDO DY/ CSSURSUDM EH RHLQMIWMGFRP HVY - G-BUHADIRQ DG P RMY DIRQ GHAGFRP HDAMEXBEGIVR GRIFRONRTILY LMV DQG FHYIQ& R SRUIDMOGGRMHU
WPV DvZ HIDVHIP LD \KHIRTBZ LQJ DOWWF HQV' D BXMGHN DFTXMWRQ DG LOM UDIROH SHOHY/DQG SXURKDHDFFRXQIY) LQYHIRY COMMWWHON E (%7' $ IURP
AVRQMXHERSHDIRY/ F | CLUYDOH DAY HOMR9 HIDRULOYHIE HOMGHY G GWRQHL® H WIXMKP HWR G-EW H FHYBQ®I DCDQGRKHNAMBP HON DG HDAG

H SHOAY | FRAIVDARADAGZ W WHS &P DBI6HMBP HOMGHV I GW JOQ ROVDBIR BXMGHVDAHN K LGFRP HIURP \NIQUNRQVHYLFHY DUDQIHP HOVUHDAG\R\KH
\DBIR RXU&KHP LFDD QAP HADM/I6MGHARAR, GGRIP D L AHMBQQRUHAXULCY LQRIP DARQWHKQRE\ SURVPAP SBP HOBIRQFRIV M CP RMY DARQR SHMRQDXG
SRUMHNSP HOATRMOUDOBRAA N STQAGRG-OAP HADIRY FHEW FRWV OJG O UANKAMUQ) LP SDIUP HOADQG STIQAFBMCQ) DOGMDQMRQFRWY ;  HEHIHYH\WWDAGHV

LGFRP HR + XQAP DQ&RSRDIRQRU+ XQAP D0, QMEDNRIO DV CESURSUDM LV WHSHIRUP DFHP HDKUHFOBX WM DG SUHOMGLQTFFRUDGFHZ W8 6 * $$3 WD
P RWAUHR® FRP SOUTEGIROANVMG( % 7" $
: HEHIHHOGWMMG( % 7' $ LVXVH XORLQHARYIQDAAMQ) \WHEMHARV RYRQ) | LGICADOSHIRIP DFHDQG SURYIGHYLP SIRYHGFRP SOTELOW BRI HHD

SHIRGAKMRXIK WHH FOMRQR FHUBIQ LM VKD DI HP HWEHTHYHY DHQRAGEFDAYHR \WHEXMQHARM] RSHDARDOSUR MIELOW DOG\WDAP D REPXUHXQEHDLQY)
EXMGHN UAXOVDQGWHIB/ + RZ HYHJ WLYP HDKUHWKRXTS GRAEH FROUGHIHG LOVRTMNRQ RUYLHZ H DY DAKEWMMMI RUCHAGFRP HR -+ XQAP DQ&RSRUIDIRORH+ XQAP DD

, QMIDARIO DY/ CSSURSUDM RURKHUP FDXUWR SHIRWP DOFHGHMP LQHGIQDFFREDFHZ WS 6 * $$3 0 RURYHUDOWAG( %7 $ D/XVHGKHHOLYQRAGHHADID
FRP SDUIEGIVR REHMP LOW® \WBGP FHDXUWR RKHUFRP SOQHY GHR SRAQIOCFROMMIFLHVIQWHP HKRG/R FOBXOMRY 2 XUP D) HP HOAEHIHYH/ARLY P HDKUHLY
XVH XOR FRP SOHIHIHICRSHIDICY SHIRWP DIFHIURP . SHIRGWR SHIRG DGR P DNHAHMEQUADAMGP DDIHP HMWE-AMRQY $ GWAG( % 7' $ LVDORXVHGE VHRUME/

DDOW GLEHY DG RNHYIQWHUHYDDDMQR Gl HHIWRP SOQHVEHFDAHIW] FOGFHYBIQIAP VWDAFDQYDY Z IGHD CRRWGL I HHNGBAMMHY/RUCP RY FRP SOQHY
Z MMOQWH\EP HIGEAY ) RUH TP SB! LOMIWY SHOHFDQEHKLIK® G-BHIBHWRQDARP SOQ TV FLSMIDWKRMUH GHEVBYHY DG FHEWDMIY 7KHH R WHLP SCFVWR
QMM SHOHRQHILQQIVADD YD \LIQILFDQ® [P RY FRP SDQHY , QDGAWRY \WHVE SRMRQ/R FRP SIQHVFDQYDY BHFDAHR WHUGH | HIQ) CEONAR\INA
DGYDOMIHR \Bf EHH IWOGGEHDAHR WHVY SRIAHVR \WH YOURXMUMGRNRQ/LQZ KIFK \WH - RSHIDM $ VDUAXOWH | HAMWHMY UDM/DQG\E H SHOHFOQYDY
FROIGHIED [P RQ) FRP SIQHV ) LQDED FRP SIQHVHP ST SURSAIMYHDXHVR G HIHA HY/DQG XM HA HHOAP HMRG/R CFTXLGQ) DG GHBUHADM \KFK DAHIV 7KLY
FOQ UK OO FROUGH TEG YDUCELOW LQWHUHIAYHFRIVR  SURGXRRYH DAHN DG \WH G-BUHADARQ DG P RMY DNRQH SHOHDP RY FRP SDQHY

1 HYHWHBW RXUP DRI HP HQABFRIQ) HAKDAKHIHDUHP DAMUDOTP WIMRQ/DARADMEZ M \WHXVHR DOWVMG( % 7' $ LOWHHYDDDMOQR RXUSRP SIQ DY
FRP SOHG\R CHAFRP HR! + XQAP DQ&RSRIMRQRUH XQAP DD, QMEDIRIDO DY CESURSUDM Z KIFK UH GRWRYH.DE LDCADCSHIRP DFH ) RUH TP SB Z HKDYHERWRZ HG
PRH LOREHMRI LDIFHRXURSHDNRQY DQGLOMIAY] SHOHLYDGHHADY HBP HWR RXUFRVDQG CELOMW R JHHIDMURYHOAH 2 XUP DEDIHP HQVRP SHQDAYI RUKH
@P MIRQ/R XMQ) DONVMG( % 7' $ B\ XMQ) \WMVP FDXUHWR\XSSBP HY/8 6 * $$ 3 UAXOV\R SURYIGHDP RIHFRP SBIMXQEHWNEQAQ) R \KHI CRRLY DQG\WHIG/OH HANY
WHEMQHW DKHADRS 6 * $$ 3 WAXOVORH
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$ GUUAG GHACFRP HIVFRP SAAMGE. HIP LDMY WHDNWMMY TP RXQNVUHDMGRWHI RTBZ 1QJ | URP GHAIFRP HDAMEXIEGIR + XQAP DQ&RSRDIRY D BXMGHNV
CFTXMMRQ DG QM UDARQH SHOHY DG SXUKDHIFFRXQIG) LOYHORY DAV HV E LGFRP HIURP. GVARQMHGRSHDIRY/ F | DLUYDOH DN HOMR9 HDRU
LOMXF HOMGHN G GWRQHID H WIXMWKP HOWR G-EW H FHABQ B DCDQG RAMHHMBP HOVDQGUADAGH SHOAY | FRAVDARADMSZ W \KHS @HP DUBIGHABP HOV
QI J JDQROVIBIR BXMGHVDAHN K LGFRP HIURP \MIQUMRQVHYLFHY DUBQIHP HOVUHIDAG\RWH\DBIR RXU&KHP LD QMIP HADM/IBMQHARAR, GGRIPD L
FHIBQ QRUHAXUGY LQRIP DARQWHKGREI\ SIRWFAP SBP HQBINRQFRIV MEP RMY DARQR  SHMRQ DG SRAHNSP HURXDUDORIAY N SOQACHG-ONSP HIDIRY
FUAW FRAV DQG O UANUKRMUCQ) P SOIUP HONDQG SOQARRQ) COGWIQMRQFRIV YDUE DEWMAG GHACFRP HSHMDUHH FOGAOMRQDGLYFRP SWMGE. GYIAQ)
DOWVAG GHAGFRP HE\ \WHZ HIKWMG DYHIIHQ® EHUR \KDUYRAMBOAQ) GAUQ) WHSHIRG $ GG AOMIE GHAGRRP HSHMDUH UH GRVDTSRMMIOAOMMHFRP P RQ
\KDURAMBOEQ) GAUQ) WHSHIRGOQGLYARP SXMGE! QYIGQ) DIWMEGHACFRP HE\ \WHZ HIKMGDHIIHQ® EHUR \KDUYRAMBOAQ) GAUQ) WHSHIRGLGRWDHGE
WHQ® EHUR DEAUREDOKDUA/ANDAZ RXG KDYHEHHQRAMBOESQ) D/AOMYHVHRXUMEY $ GXVMG AR HDQG DENVMG GHAFRP HSHKDUHEP RXQNVDUHSUAHIMG \RBD
D/\KSSBP HIBOQ RP DIRQ

© HEHIHYH DIV GHACFRP HLYXH XOR LQYHARYLODWHXQ) WHEXMGHAAM RIRQ | LQDGADCSHIRP DFHDQG SURYIGHVLP SURYHG FRP SOIELOW EHETHD
SHIRGAMRXIK WHH FOMRQR FHUBIQ LM VKD DI HP HWEHTHYHY DHQRAGEFDAYHR \WHEXMQHARM] RSHDARGDOSUR MIELOW DOG\KDAP D REVAXUHXQEHDLQY)
BXMQHN AKXV DG WHIB/

) UH&DK) &Z

: HEHINYHI UHFDK | G2 1VDQLP SRUBQAGEFDRUR RXUGINXGEW DVIVP HOKUIAAKHIP RXQAR FDK Z HIHHIDM 0 DIHP HQAQMIDE XVHY/DIUHFDK | G2
PHDXMH D \RH/DODMRXUIIXNGW E HDDOMRDAILE LOMIF HOV F SOQWRAN EX ECFN DG GYIGHIGGYHYDS G HYDODMRXUDELOWY R LGPXUDQG HYLFHGEW

SORMMG( IIHAWH7O] 5DM

: HEHIHYHWDAKHH I HAYH\E UDMR + XQRP DQ&RSRDIRQRH+ XQAP DY, QMIDIRIIO DY CSSURSUDM WKHSHIRUP DFHP HDOKUHFOEXMMG DG SUAHIAGLO
CFFREDFHZ WS 6 * $$3 \WDAVP RWAUA® FRP SOIEGIVR DOWAGH | HAYHVE UDM :  HEHDHYHRXUDGXVMGHI HANWH\E UDMSURYIGHYLP SIRYHGFRP SOUTELOW
EHE HHQSHIRGAKURXIK WHH FOMRQR FHYBIQLAP V/ \KFK DV EXMQHW CFTXMWRQ DOGLQA UDIROH SHHYDQGE SXUAKDHIFFRXQIY LOYHORY DOV HOV FHABQ®ICO
DOGRKHNHVBP HOVOQG WHIAGH SHOHY JOQVROVIBIR EXMGHAY DAHVDIGAHVIOW RID WPV IGFOQQ) Y QF FKOQIH/QRY HWIRMS WDAZ HEHIHYHDHQRY
IGEFDYHR \WHEMGHAAW RSHDARDOSUR MIELQW DOG\WDAP D REVAXUHXQEHDLQ) BXMCHN UAXVDIG\WHIE/

2 XUIRZ DG GRNQ) DEWMMGH [ HAYHE UM LY FOBX@MS EDHE RQRXUI RIHFDWNA | HAMWH\E UDM DQG\WHIDQIHR RXUIRZ DLG GRN.Q) DOWMAGH | HAMYH\E]
(DMHNXOY\WHUDQIHR . RXUI R HAYHE DM : HAVFBRHI RZ DG GR\.Q) DAWWRGH I HAMHW UDMEHFDAHZ HFDQERADGHDDMD | RHFDIWAHMEQ LM VDG
HYHQMWDAP D RUP D QRAP SCRAXVLQWHGHIUL XU \IXAK DY EXMGHW DFTXMMRQ DG QM UDARQH SHOHYDQG SXUAKDHIFFRXQIY LOYHORLY DWW HONV AHMEIQ®IC0
DOGRAHMHNBP HOVDQGUHDWGH SHOAY JOQVROVIBIR EXMGHARY DAHVDQGFHEOW RQD WPV LGFOQQ) Wi @ FKOQJHYCRA HAIRRG ( DFK R \KFK DOWWR HQWV
KDVQRA HARFXUHG LYRXWR RXUFRQIRCDQG RUFDQCRAEHUDRIED SUHARMS , QRXUYLEZ. RXUIRZ DG GRN.Q) DEWVMGH | HAMYHVE] UDMUBUHHONMKHI RI-FDWAH | HAMH
W UDMRQRXUXQEH®LQ) BXMCHNRSHDIRQVEXERHYQRAH GRATQ. DOV HONVUHIMMG VR \KHIMP VVCRMSCERYHWWDAP D RARXUDQG FOQFDXVHRXUH [ HAHVY DM
aliH




7CEGIR &

7 KUHO ROMV( QGaHG- XCH &RP SDUHEZ W 7 KUHHO ROMV( QEHG- XCH

) ROWHWUHP RONVHIGHG- XCH LCFRP HIRP FRMAQY) RSHDNRQ/DMIEXBEGIWR + XQAP Q&RERDNROZ D/ PIAR) IRIFUDHR P LARY
IRP PLORQIQWH  SHIRG ) RAWHWUHP RONVHIGHG- XCH LGARP HIURP FRQIXQ) RSHIDNRQY DMEEXVBEBHVR + XQAP DR, QM IDIRTO
ZDV  PIOR) MIFWDHR  PLAORQIURP PIARQIQWH  SHIRG 7KHIGRUDHYQRMECERYHZ HHWHUAXOWR WHIRTBZ LQJ WPV

5 HYHOHVI ROWHWWUHHP ROKVHIGHG-XCH IGFUDFGE PRQRU  D/FRPSIBGZINWH  SHIRG 7KHIGRUDHZ D/SUP DO GHWR
KL KHUDYH DI HVHI SUFHVIQDTRXUVHIP HOV SOMDED RIVANE BZ HADBY YROP HVIQDURAUM-IP HON 6HH22  6HIP HY/$ DOMY EHBZ

* URW/SUR IWRKHWWUHHP RQMVHIGG-XCH IGFUDFHGE PWIRQR) D/FRPSIBGZINWH  SHIRG 7KHIGRUDHUAKGRGI URP
KLIKHLU URW/SUR LWLQDRXMIP HQN 6HH32 6HIP HY/$ (DOMY EHBZ

2 SHDMY H SHOAY GHVRUWHWUHHP RQMVHIGHG-XCH (FUDHSE  PIORQRJ DVFRPSCBGZINWH — SHIRG SUP DU® UHDAG\RWH
JDQROVOBIR \WH, GADEDHG' ,< BXMGHN SXXOQAR DO HIRVBIRYIMRQLOWHVHRQG TXOWUR SOMD® RIVHE DGFUDHIQHIG JHHID
DG 0GP LQMADAYHH SHOHY

5 HAKFMUCQ) 1P SOLP HOADQG SOQVFERMQ) FRIWZHIH - P LAIRQ! RAWHWWUHHP ROMVHIGHG- XCH D/FRPSIHGZIW P LAIRQIQWH
SHIRG ) RUINXUKHULQ RUP DARQFRIFHQQ) BANKAMUQ) CRAYMIY \FHE L RM 5 HIKRMUGY |, P SDLP HOADQG 3D BMQ) &RWN R RAUFRIGHHS
FRORICDMS | LCDGFLCOWEAP HON

( TXW LQLGFRP HR LOYHWY HONQXFRQRIEDAG O LIDAY | RAWHWUHP ROMVHIGHS-XCH GFUDIG\WR  PUARQIP P ILARQIQWH
SHIRG SUP DUO WHDMR DGFUDHIQLGRRP HDARXUS2 0 7% MIQWHOMMIQEKID LQZKIFKZHKRED  LOMKIW

) CLUYDOHDEWWA HIWAR RXULQYHR HAQ9 HIDRUDGE WH UHIMAMG ROMRQWR VHTRXUUHP DQQ) 9 HDRMKDUAY QHAZ D/QO ROMWHKUHHP RQMVHIEHG-XQH
FRP SCUGZINDQHMRWR  PLAORQIQWH  SHIRG ) RUXWHULQRIP DIRQ VHH 1 RM  96MQHN NSRMRD?  6DBIR 9 HIDRU, QMR RXU
FROGHQHG FRORICDMG | LCDGALCOWEAP HON

| RWRQHI® H WIXMKP HOAR G-EWRMHWUHHP RQMVHIGHG- XCH ZD/QORPSIBGWR  PLARQIQWH  SHIRG SUP DUO GHWRWHIXD
GEPSIRQR RU  6HIRUL RMVIQWHVHFROG TXOUMR 6HELRM ' HEW ' IWHWIGGEXEMADY ' HEW 6HIRUL RM R RUFRIG-HS
FRORICDMS | LCDQFLCOWEAP HQN

2 XUGRRP H\E H SHQHI RUWHWKUHHP RQIMYHIGEHG-XQH (FUDIG\WR  PLORQIGP  PLORQIQWH  SHIRG 7KHIGRRP HWY H SHOHR
+ XQAP [Q, QMCDARIO RAKHWUHHP RQMYHIGHG-XCH (FUDFG\R  PIARQI®  PLORQIQWH  SHIRG 7KHIGRBDHLOLGRP H\
H SHQHZ DV/SUP DU® GHRWHIGRHDHIQSUAE LGRRP H H FOMYHR \WHI CLUYDOH DEWWA HWVR RULQYHIT HIAQO HIDRU 2 XULGRRP HVY H SHOHLY
\LUJQULFQ® DIHAKMGE WHP L[ R LGARP HOQE GWWHVIQWHE MUMGRNRQ/LQZ KIFK Z HRSHDM DVIP STRMGE! \WHSUIWHIHR YODDMRQDIRZ DRVIQ
AHMIQW] MUMVGRIRYY ) RUIXURHLG RIP DNRQFRFHQQ) LGFRP HE B/ \HHELRM , GFRP H70 WV VR RAUFRQEHQVHG FRQRICDMS | LQDGADOWIAP HQV




7CEGIR &

7 KUHP ROMV 3HAHW

-XCH | DYRLDEGH
" RIDWIQP LR/ XQI DYRUDE®

5 HYHXHY
SROXUAKDGH/
3HIRP DFH3WRGEW
$ GDFHS0 DMIDY
7H \MBI( 11 HAW
7RECU-SRUEEGIVFIP HIM] UHYHXH
, QMY-IP HWAIP LCDIRY/ 10
7RED

+ XQAMP DQ&RLBRIDARD
6HIP HOADGAMKVMG (% 7" $
SROXUAKDH/
3HIRP DFH3WRGAW
$ GYDERHG0 DAMIDY
7H \MBi( 11 HAW
7RECU-SRUBEGIVFIP HOM DAXMMG ( % 7' $
&R SRDMDIGRAH
7RED

+ XQAP DR, QMIDARIO
6HIP HONDOMVMG ( % 7' $
SROXUHADQY
3HIRP DFH3RGEW
$ GYDFHS0 DMIDY
7H WBI( |1HRW
7RECUHSRUREGIVFIP HOM DAWMG (% 7" $
&RSRDMOQGRM-U
7REO

102 1RWPHIQQIXO

) RUXUNHULQ RUP DIRQ LFOAQ) WFRGAGDAROR \RBOU-SRMEGIVHI P HOMIDEWVMG( % 7' $ \RLGFRP HIURP FRQIMXQI RSHIDARQ/EH RHLGFRP H\H H/R
+ XQAP DQ&RBRIDNRQRU+ XQAP [, QMEDNRDOD/CESURSUDM VHHS 1 RM 2 SHIDICY 6HIP HQVQ RUP DIRY \R RAUFRIGHOHG FRQRIEDAG | LQDGADD

MNP HOV
7 KUHHP RQMVHXGHG - XCH Y
$ YHDIHVHIQ) SUFH
/ RO Y RHIQPXUHR 01 600V
PXUHRA WDOQUIMRQLP SCFW RMHJ YROP W/
3HIRG RYHUSHURGLQRUHDH GHRUHDH
SROXUHADQHY
3HIRP DFH3WRGEW
$ GYDOAHG0 DAMIDY
7H WBI( |1HRW 2
7 KUHP ROMVHIGHG - XCH WO DK
$ YHDJHVHIQ) SUFH
/ RO Y RHIQRXUHRA 01 6DBV
FXUHR WDQUDMRQLP SCAW RNHJ YROP H/
3HURG RYHUSHIRGLQRUDH GHRUDH
SROXUAKDH/
3HIRP DFH3RGFAW
$ GYDERHG0 DAMIDY
7H \MBI( 11 HAW

( [ FOGHVUYHGVI URP \RTIKY) DUDYIHP HQV B\ SUIRSAWDQGUY. P DMIDY

([ FOGAW\DBVYROP H/R B SIRGFWDGUY. P DMIDY




7EGIR &
3ROXUHNDQH/

7 KHIGFUDHLQUAYHHY LORXUS RO XUHKDGHAHI P HOVRUWHWUHHP RQMVHIGHG-XCH FRP SOUHG\RWH\CP HSHIRGR Z D/SUP DUO® GHRKLIKHJ
0", DHIJH\HIQ SUFHY SOOI RIVHAR GZ HADBYYROP H/ 0 ', DYHIIHVHIGQ) SUFHYIGRHDHGIQDORXUBHIIRYY 606V YROP H/GHFUDHESUP DUO GHWR\KH
H WOEHGJRYHOP HOAP DODMG&2 9 ,' GFNGRZ QLQBKDQIKDL &KICDDOGEZ HIGHP DG SOMPD RIVAAR | DYRIEGIFRP SIUMRQ/LQ( XURSHGH\R \WH\VAKHXBG
WMUIDURXQG DARXUS RIKLETP 1 HMHDIQRY/| CFLOM LOWHVHARQG TXOWWUR 7 KHIGRUDHIQVHIP HQNDOWWAG (% 7' $ Z DVSUP DUO GHWRKLIKHO ', P DJIQ/DGD
JOQIURP DRLOXIDFHVHMEP HOVSDMDD RIVHAAR GZ HADBY YROP H/ \WHGHIDYHLP SCAAR Z HINHUP DNRULOM CDIRDCAXUHCAHY DI DQKARHS 6 GRIUDQGEZ HJ
HAW HLQIVIBRP . RXUP LGRIMW RZ GHEMLQWHIMUHLQ&KICD

3HJRLP DQFH3 LROFW
7 KHIGRUDHIQUAYHHYLORXUSHIRUP DIFH3URGENVHIP HOVRUWHWUHHP ROMVHIGHG-XCH FRP SOUHG\RWH\CP HSHIRGR Z D/SUP DUO GH

\R KL KHUDYHIIHVHIR) SUFH/ SO RIVAA GZ HAOBY YROP HY $ YHIIHVHIRY) SUFHYLCRAHDHGSUP DO GAHWRFRP P HIADCH FHBRHSURIUP VDQGLQUASRQH
\RRLRHDHIQUY. P DMIDCFRW 6 DBV YROP H/GHRUHDVHG SUP DUO GHWRDWKLWQSIRGEW L[ EDHERQGP DGDGEMANV VDM - 7 KHLIGRUDHLQWIP HQWV

DIMVMG( % 7' $ Z DVSUP DUO GHWRIGRUDHG BYHXHY/DGP DILQY SDMID RV DVIKWFRBDHLON ] HSFRIWV
$GDGRHG0 DAMIDY
7 KHLQRBDHIQUAYHMVIQRXUS GYDIFHS0 DAIDAHIP HONVRAMHWUHHP RQMYHIGHG-XCH FRP SCUG\RWH\CP HSHIRGR Z D/SUP DUO® GH

R KLIKHUDYH I HVHIQ) SURHY/ SDMDD RIVAAR GZ HMBY YROP HY $ YHITHVHIY SURHVICRFDHGQLHD IQUASRQHWRKLIIKHIULY. P DMIDOHHJ\ DOGE&INMFY
FRWDVZ HODVIP SUIRHG\DBVP L[ 6 0BV YROP H/GHUDHESUP DUO GHW GAHPRNRQR &Z HJP DJLQEDHUMQVBEXMHW 7 KHICGRADHIQWHIP HOADGYMMS( %7 $
Z DvSUP DU® GAHWRKLIKHMIBY SURH/DYGLP SIRYHG\VOBVP I

7H WBI( [1HW

7 KHGHFUDHLQUAYHDYLQRXUTH \MBA( 11 HRVAFDP HOWRARHWUHP ROKMVHIGG-XCH FRP SCUHG\RWWH\CP HSHIRGR Z D/SUP DUO GHREZ HJ
\DBVYROP H/ SDMED RIVANE KUKHUDYHIIHVHIIGY SUFHY 60BY YROP H/GHFUDHESUP DU GHWRDGAHBRIROR FHVEIQ YROP HDVZ HIDYGZ HIGH DG $ YHIIH
\HIQ) SUFHVIGRDHGLQUASROHWR KLIKHUAUHFWRWV 7 KHGHRUDHLQVFIP HVIEXVMG( % 7" $ Z DVSUP DD GHWRGZ HUBYHIHY SOMDED RIVHAR P SIRVHG
SRMRIRP [
&RBRIDMDQGRMHJ

&RUSRIDM DG RAHULGFOGHY XQDIBFDAG FRISRIDMRYHKHIG XQDERFDAGI RHIQPXUHER H FKDQHIOQVDGRWAY / ) 2 LQHIRY YOODMRQUAHYH
DOWVR HOV GWRQHDD® H WIXMKP HOWR GHEWXDIBFDAG UANKAMUGY P SOIUP HOAIGG SRR FRIV CRIRSHIDIY LGFRP HDQGH SHOHDQGIDQVDIGRWA/RY

WHAVSRIMROR FRERUIDMDAHN ) RAMHWUHP ROMYHIGG-XCH DOWVMG( % 7' $ 1URP &RSRIDMDQGRKHUI RU+ XQAP DQ&RSRDIRQZ D/DBRWR
P LARQDVFRP SWG\RDBWR P LAIRQIRMH\IP HSHIRGR ) ROWHWUHP RQNVHIGHG- XCH DOVMMAG( % 7' $ |URP &RSRIDMOQGRMHUIRU
+XQAP I, QMIDIRDZ D/DRWR P LARQD/ARP SHG\WRDAWR P LARQIRAMH\P HSHIRGR 7 KHIGRUDHIQDAWMAMG( % 7' $ 1URP &RSRIDMOYG

RKHUUAXEMG SUP DUO |URP DLGRHDHIQXDERADME | RIHIQPXUWHRA H AOQIHIOQVDIGDGHFWDHLY/ ) 2 YOODMRQEMY SO RIVAE DRIGRBDHIQFR SR DM
RYHK-DGFRW




7CEGIR &

6l 0 RQMV( QGHG- XCH &RP SDUHSZ M 6L 0 ROMV( QGHG- XCH
Y RAWHM[ P ROMVHIGG-XQH LCFRP HIRP FRQMAQ) RSH.DINRY/DMIEXTEGIWR + XQAP IQ&RSRDIRQZ D/ P LARQ DRIGRSDHR P LARQ
IRP PIGIRQIQWH  SHIRG ) RAWHM] P ROMVHIGHE-XCH LCFRP HIRP FRMAQ) RSH.DNRY DMEXIEGIR + XQAP DD, QMDIRTY D/ PLAR)

DRIRFHDHR P LARQIWRP P LRQIOWH SHIRG 7 KHLICRHDWH/ QRMG CERYHZ HHWHUAXOR WHIRTBZ Q) WP V

5 HYHQMHVI RAKHM] P RQKMVHIGG-XQH IGFUDHGE PIMRQRU  D/FRPSIBGZINWH  SHIRG 7KHIGRUDHZ D/SUP DU GHWR
KL KHUDYH I HVHTIY SUFHVIQDTRXUVMHIP HOV SOMDED RIVANA BZ HADBY YROP HYIQRXUS GYDFHE0 DMIDYDQG7H WBH( 11 HANMVEDP HOW 6HH32
6HIP HY/$ OMY EHBZ

* URWSUR IWRKHM] P ROMVHIGHG-XCH IGFUDHGE PIRQRU  D/FRPSIUGZIMWH  SHIRG 7KHIGRUDHUAXGI URP KLIKHU
JURWSUR WLQDTRXM-OP HW 6HH22  6HIP HY$ DMWY EHBZ

2 SHDMY H SHOHY GAVRUWHM P RQMVHIGG-XCH FUDHGE  PLORQRJ D/FRPSIBGZIWWH  SHIRG SUP DUO UHDMGRWH
JDQROVOBIR \WH, GADEDHG' ,< BXMGHN SXYXOQAR DO HIRVBIRYIMRQLOWHVHRQG TXOWLR DG DRLGRUHDHLQ®IDCH SHOHY DG \HIQ)
JHHDODGG 0P LQWDAYHH SHOHY

5 HAUKFMUCQ) 1P SOLP HOADQG SOQVFERQ) FRIWZHIH - P LAIRQIRUWHM] P RQMYVHIGG-XCH D/FRPSIHGZIW  PLARQIOWH  SHIRG
) RUXURHULG RUP DARQFRGFHLOQ) UAXUKAMUGY CRIVMEY \HH2 1 RM 5 HAKRMUQ) , P SOLP HOWDQG 3OV BUQ) &RV \R RAUFRG-RHEFRORIEDMS

| LCOGALCOWBAP HON

, QMUY SHOH GHVRUHMI P ROMVHIGG-XCH GFUDIGE  PARQRU  D/FRPSOHGZLNWH  SHIRG SUP DUO HDMS\RWH

UEP SWRIQIXAR RAU  6HIRJL RMWVIQWHILWKDD R

( TXW LQLGFRP HR LOYHWY HOAQXQFRQRIEDAG O LIDM/I ROWHM] P ROMYHIGG-XCH GFUDIG\WR  PIARQIGR P LARQIQWH
SHIRG SUP DUO WHDMR DGFUDHIQLGRRP HDARXUS2 0 7% MIQWHOMMIQEKID IQZKIFKZHKRED  LQMKIIW

) CLUYDOHDEWWA HIWAR RXULQYHUR HAQ9 HIDRUDE WH UHDMMG ROMRQWR\VHTIRXUUP DQQ) 9 HDRMDA GHZ D/DGHNMRVR P LEIRQIRAHV]

P RQMVHIE-G-XCH FRP SIUGZINDQYWRWR  PLARQIQWH  SHIRG ) RUXUWHIIQRP DIRQ VHHS 1 RM  960MCHN DSRIMRDZ 6OBIR
9 HIDRU, QMR RAUFRQEHOHG FRORICDMG | LDGALCOWEAP HON
| RWRQHI® H WIXMKP HOWR G-EW D/QAORMHM] P RQMVHIG-G-XCH FRPSIBGWR  PLAORQIQWH  SHIRGSUP DU® GHWRWHIXD

WEPSIROR RU  6HIRUL RMIQWHVHFRQG TXOWUR 6HE1RM ' HEW ' WANIOGEXEMADY ' HEW 6HIRUL RW R RXUFRQGHOHG
FRORICDAG! LCOCADONBM HON

2 XULGFRP HW H SHOHI RARHM P RQNVHIEHG-XCH (FUDHGWR ~ PLORQIP  PLARQIOWH  SHIRG 7KHIGRP HWY H SHOHR
+ XQAP DO, QMIDIRIO RAWHM] P RQMVHIG-G-XCH (FUDHG\R ~ PLAORQIP  PIARQIQWH  SHIRG 7KHIGRUDHLOLRRP H\H
H SHOHZ D/SUP DU® GHWRWHLGRBDHIQSUAN LGFRP H H FOMYHR WHI CLUYDOHDEWWA HIVR RAULQHXR HIAQ9 HIDRU 2 XULGFRP HW H SHOHLY
\LJQULFDQ® OIHRMGE, WHP [ R LGFRP HOQG GWHVIQWHE MUMVGRMRQVIQZ KIFK Z HRSHIDM DVIP SCRRGE. WHSUAHIHR YDODMRQDIRZ DFH/LQ
FHABOWH MUMGRIRDY ) RUIXUWHULG RUP DIRQFRIFHOQ LFRP HE WV VHHE LR, GFRP H70 WY \R RXUFRQIGHHG FRQRIEDAG | QDA DOWTM HW




7CEGIR &

6l P ROMV 3HAHQWV

HGG &KDQIH
-XCH ) DYRUDE®H
8 Q DYRLLEG!

5 HYHXHY
SROXUAKDGH/
3HIRP DFH3RGEW
$ GDFHS0 DMIDY
7H \MBI( 11 HAW
7RECU-SRUEEGIVFIP HIM] UHYHXH
, QMY-IP HWAIP LCDIRY/ 10
7RED

+ XQAMP DQ&RLBRIDARD
6HIP HOADAMKMG (% 7" $
SROXUAKDH/
3HIRP DFH3RGAW
$ GYDERHG0 DAMIDY
7H \MBi( 11 HAW
7RECU-SRUBEGIVFIP HOM DAMMG ( % 7' $
&R SRDMDIGRAH
7RED

+ XQAP DR, QMIDARIO
6HIP HONDOMVMG ( % 7' $
SROXUHRDQY
3HIRP DFH3RGEW
$ GYDFHS0 DMIDY
7H WBI( 11HRW
7RECUHSRUREGIVFIP HOM DAWMG ( % 7" $
&RSRDMOQGRAMU
7REO

102 1RWPHIQQIXO

) RUXUNHULQ RUP DIRQ LFOAQ) WFRGAGDAROR \RBOU-SRMEGIVHI P HOMIDEWVMG( % 7' $ \RLGFRP HIURP FRQIMXQI RSHIDARQ/EH RHLGFRP H\H H/R
+ XQAP DQ&RBRIDNRQRU+ XQAP [, QMDNRDOD/CESURSUDM VHHS 1 RM 2 SHIDIY 6HIP HQVQ RUP DIRY R RAUFRIGHOHG FRQRIEDAG | LQDGADD

MNP HOV
6L P ROMVHIGG- XCH W-XCH
$ YHDIHGHI 3UFH
/ RO ) RHIQ&XUHR ol 60BY
&XUHRA 7 DQUDMRY, P SCRW 2 \WHJ 9ROP H/
3HIRG 2 YHU3HIRG ' HUDH , QRUDH
SROXUAKDGH/ 2 2
3HIRP DFH3RGEW 2
$ GDFHS0 DMIDY
7H \MBI( 11 HAW

( [ FOG/UHYHGVI URP \REIY) DUBQIHP HON B\ SIRGAWDGUY. P DMIDY

([ FOGW\BBYYROP H/R B SIRGFWDGUY. P DMUIDY




7EGIR &
3ROXUHNDQH/

7 KHLGRBDHIQUAHHVIQRXUSROXUMNDHAHI P HONRUKHM] P ROMVHIGHS-XCH FRP SDUG\RWH\CP HSHIRGR Z DVSUP DUO GHWRKIKHJ
0", DHIJH\HIQ SUFHV 0 ', DHIVHVHIG SUFHVIGRDHGLQDTRXUHILRYY 606V YROP H/Z HHMP IR WH\VDP HSHIRGR D/AWHLP SCAAR \WHH WOGHG
JRYHIP HQ\P DQEDAMGE2 9, GANGRZ QLOGKDQIKIL &KICDGUQ) \WHVHARQG TXOURUR ZDVRIVAAB | DYRITEDIFRP SDUMRQYLO( XURSHOHR \WHVKHEOBG
VMDURXQG DARKUS RWLETP 1 HXH.DIGY| CRLOW LQWHVHFRQG TXOUMR 7 KHIGRUDHIQWHIP HQIOWWAG (% 7' $ Z DVSUP DUO GHWRKLIKHO ', P DJIQVDGD
JOQIURP DRLOXIDIFHVHMEP HOVSDMDD RIVAAR WHGH DIYHLP SCAAR Z HINHUP DNRULQM CDMRCDCPXUHALHY DI DQMWHS 6 GRIDUDQGGZ HHMW HIQQIVI URP
RXUP LRI RZ QHG MLQAHIMUHIQ&KICD

3HJRLP DQFH3 LROFW

7 KHIGRUDHIQUYHHYLQRXUSHIRUP DFH3URGENVHIP HOVRAHM] P RONVHIGHG-XCH FRP SOUHG\RWWH\CP HSHIFGR Z D/SUP DO GHWR
KU KHUDYHIDIHVHI SUFHY $ YHIDIHVHI SUFHYIGRUHDHGSUP DU GHRFRP P HIADCH FHIBFHSURIUP VOQGLQUASROHWR QIGFUDHIQUY. P DMIDCFRIV 60BY
YROP H/Z HHMP LOUNR\WWH\CP HSHIRGR Z W DQIGFUDHIQVOBVR RXUCP LGH/SUIRGENVR VIR DG-FUDHIQVDBVR P DBLF DK GUGH 7 KHIGRUDHIQWHIP HW
DIMVMG( % 7' $ Z DVSUP DUO GHWRIGRUDHG UYHXH/DQGP DILQY SO RV LGRUDHS L] HSFRW

$GDQAHG0 DMIDY

7 KHLQRSDHIQUAYHHVIQRXUS GYDIFHS0 DAMIDYVHIP HOVRMHM] P ROMVHIGG-XCH FRP SCUHG\RWWH\CP HSHIRGR ZD/SUP DUO GH
R KL KHUDYH I HVHIG) SUFH/ SO RIVANE GZ HADBYYROP HY/ $ YHIIHVHIR SUFHVIGFRUDHEOUIHD LQUASROHWRKLIKHALY. P DMIDOHHI\ DGGILMFY
FRUIVDYZ HODVLP SIRYHG\DBVP I 603V YROP H/GHFUDHE SUP DUO GHWRGAHBRIRQR GZ HJIP DLILQEDHUMOQ/BXMQHN 7 KHIGRUHDHIQWHIP HOADOWMG( % 7" $
Z D/SUP DUO® GHWR KL KHMDIBY SUFHVDQGLP SURYHG\DBVP 1

7H WBI( [1HW

7 KHGHFUDHLQUAYHODHVLQRXUTH \MBI( 11 HANVFIP HOWRAWHM] P RQMVHIGHG- XCH FRP SDBHG\RWH\CP HSHIRGR Z D/SUP DUO® GHWRGZ HJ
\DBVYROP H/ SDMED RIVANE KUIKHUDYHIIHVHIIGY SUFHY 6 0BV YROP H/GHFUDHESUP DU GHWRDGAHBRIROR FHVEIQ YROP HDVZ HODYGZ HIGH DG $ YHIIH
\HIQ) SUFHVIGRDHGLQUASROHWR KLIKHUAUHFWRWV 7 KHGHRUDHLQVFIP HVIEXVMG( % 7" $ Z DVSUP UKD GHWRGZ HIBYHDHY SOMDED RIVHAR P SIRVHG
SRMRIRP [
&RBRIDMDQGRMHJ

&RUSRIDM DG RAHULGFOGHY XQDIBFDAG FRISRIDMRYHKHIG XQDERFDAGI RHIQPXUHER H FKDQHIOQVDGRWAY / ) 2 LQHIRY YOODMRQUAHYH
DOWVR HOV GWRQHDD® H WIXMKP HOWR GHEWXDIBFDAG UANKAMUQ) P SOIUP HOAIGG SRR FRIV QRIRSHIDY LGFRP HOQGH SHOHDQGID.Q/DIGRMA/RY

WHAVSRIMROR FRERIDMDAHN ) RAMHM] P RQMVHIGHG-XCH DOWNVAG( % 7' $ |URP &R SRUDMDQG RKH RU+ XQAP DQ&RSRIDIRQZ D/DBRY
R PUORQD/FRPSIBG\WRDBRWR P LARQIRMHVP HSHIRGR ) RARHM] P RQMVHIGHG-XCH DOWVAG( % 7' $ |URP &RSRIDMOQGRNHUIRU
+XQAP I, QMIDIRDZ D/DRWR P LARQDVARP SHG\WRDBWR P LARQIRMH\P HSHIRGR 7KHIGRUDHIQDAWMMG( % 7' $ 1URP &RSRIDMOYG

RXHUUAXEMG SUP DUO |URP DLGRHDHIQXDERADME | RIHIQPXUHRA H AOQIHIOQVDIGDGHWDHLY/ ,) 2 YOODMRQEMY SO RIVAE DRLGFUDHIQFR SR DM
RYHK-DGFRWW
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7KHIRTRZ 1QJ LVDAVRXWIRQR RXUQTX.GW DG FEEMICUHARXURHY/ DQG GRHY QRAGFOGHW-SEUDMLG RUP DIRQZ K UASHRAAR -+ XQAP DD, QMIDNRDOQIFFREXFH
ZOWN* HHIOQMWKAMR)/+ DD ER)RP 4

&DK) BZ VIRUWHGI 0 ROMV( Qa-G- XQH &RP SDUHGZ I WHBL, 0 ROMV( QaHG- XQH
1 HVDK SIRMG-GE. X\VHGLQ RSHIDIG) CRYMAYI URP FRQIMKQ) RSHIDIRQYI ROWHM] P ROKVHIG-G-XCH DG zZDV  PAROOG
P LARY WSHAYHD 7 KHIGRUDHIQQHNDK SURMGHGE! RSHDMY CRAYMIVI URP FRQIMQ) RSHIDARQV GG WHM] P RQMVHIGHG-XCH FRP SDUHGZ LW
WH\IPHSHIRGIQ ~ Z DVSUP DU DAMBXTEGI\R LRHDHGRSHDI) LFRP HDVGHRUEHGIQ®2 5 HXOVR 2 SHDIRY/ CERYHIRWHM] P RONVHIG-G-XCH D/
FRP SOUHSZ LW WH\CP HSHIRGR D/ZHOD/DQAWDKIQGZ R P LARQUADMGWR FKDQIHVIQRSHID DAHNDQGACEL DN
1 FADK XVHGLOLOYAWG) DAYV ROWHM] P ROMYHIGHG- XCH DG zZD/ PIORQOEG  PILARY WASHHD ' XUQH \WHM P RQKY
HIGEG-XCH DG ZHSOG  PIAORQDGG P IEIRQIRUFCSMICH SHIGWUA UASHRMHD ' XUQ) WHM] P RQKVHIGG-XCH ZHUFHYHG

P LGIRQI ROH\DBIR BXMGHAAY SUP DUO GHWRWHUFHSR P LR SXUXOQAMR DR HIRVBIRVIMRQIQFRIGHANRDZ W \WH\DBIR \WH, QADEDFG' ,< BEXMQHN/
DJGZ HSOGDSSH LP DAD P LAIRQI RUWH* CEUHDS FIXAMMRQ GHAR FDK DFTXLHG

1 HAVDK XVHELO! LCDGRQ) CRAYMAYI RARHM] P RQMVHIGHG-XCH DG ZD/ PUARODG  PLARQ WAGHRRMHD ' XUQ) WHM] P RQMY
HE-G-XH ZHSOG P IAIRQIRMUBXUKDH/R RXUFRP P ROVRN ' XUQ) WHM] P RQMVHIEHG-XCH ZHHHPHGIQIX@:  PLARY
OSSR LP DMD PLARY LQDIJUIDMSUCASIIPRQR RU  6HIRUL RV $ AR GAUQ) \WHM] P ROMVHIGG-XCH ZHMXG — PLARQQ
DJUIDMSUCASICIP RAQAR RAU  6HJIRUL RMW DIGZHWHHP HGIQIX® P LAORQIQDIJUIDMSUCASICIP RAQAR RAU 6HIRUL RMY

) BHFDK I BZ 1URP FRQM{LQ) RSHIDARQVI RAMHM] P ROMVHIGG-XCH DG ZD/D\RAWHR FDKR P LARQOGGDXHR FDK
R P LARY UASHRAYHD 7 KHIGRUDHLOI UHFDK | BZ. Z D/SUP DUO DAEXBEGIWR WHLGFUDHLQFDK SURMGHGE. RSHDIMY CRWMEVI URP FRQIMMQ) RSHIDIRQ/DY
Z HOD/DGHRUDHLQFDK XVHG| RUFCBAMICH SHOEWUHGAUQ) WHM] P ROMVHIGHS-XCH DVFRP SIS Z W \KH\CP HSHIRGLO
&KDQIH/LQ) LQDOADCR RIAMR)

7KHIRTRZ LQ LG RUP DIRQVKP P D) H/RXUZ RINGY FDSMIDSRVMRY) GRALY/LQP LEIRQY/

-XCH " HHP EHU ' HUDH SHAHW
, GRUDH &KDQH

&DK DIGFDK HIXLYDBONV
$ FFRXQVDOGCRM/UHFHYLCE®! GHV
, QMHQRUHY
5 HHYCEGIDARADAMG Z W \KHS @HP Dubi6HMBP HON 2
2 \WHUPXUHNDIV

7 RECEXULHIADXHNV

$ FFRXQNV'SD, CE®!
$ FFXHGACEOMY
SXUHINBRMROR GEW
&XUHINRSHDIYY GDHICELONY
7 RECEXUHIANIDELOARY
: RINQJ FDSIMIO

2 XUZ RINQ) AiSSMIODGHUBDHGER P LARQDYDUAXOR \WHHAP SRR \WHI RTBRZ LQ) ML QU LFDQAKDQIHY

7 KHGHFUDHLOFDK DOGFDK HRAYDBONR P LEIRQUAKGAG | URP \KHP DIV L GHOINHE RQRXUFRGHOHG FRORICDAG AP HOVR FDK IBZ V 6HH
DOR?2 &DK) BZ VIRMHGL 0 ROKV( QG-G-XH &RP SOHGZ IWWH6L] 0 ROKV( Q&H3-XCH ’

$ FRQVUHFHYCEBILQRIDHGE P LARQ GAHWR KLI KHJUBHYHXHV IQWHVHRQG TXDIMUR FRP SDUHG\R WHI RXUK TXDIMUR

, OHIRUHVIGFUDHGE P LAIRQSUP CL® GHWRKLIKHLQMHRY FRIVDQG YROP HY

5 HH.YCEGIDARADAG Z W \WHOUEMDNRQLY. DGZ HZ RQRQ2 RREH) IQH FHWVR P LARQDIOQWS G DBI&RERADIRY 3$ @ DB IRU
| UXGDQGEWEIFK R FRQMPAWH? $ @HP DUBI6HMBP HOV GHRUDHG\R QOGHRWHUFHSR \WHI LODCDEMDIRQLY DESD P HOR P LARQGUQ
WHVHFRQG TXOMALR

2WHUPUWQADMNVGFUDHGE P LARQSUP DU GHWRIP RWDNRQR GH HUHE FKOLIHY UHIDAG\R LOXUIDFHSUP P V

$ FFRXQNVSD CEGIGFUDHSE P LARQSUP DUO GHWRDGHFUDHLQQRYWEGHSD CEGV HIDAG\R LQXIDFHSUP LXP VOQGDUHSAURQR FOSAD
DFRUCY

$ FRHGACE.OMYG-FBDHGE P LAORQSUP DU® MHIDMEVRWHSD P HQNR 00 HAY/DQG WK \S] H/DRRADKG Z W WHS GHP DUBI6HMBP HQADQGD
G-RUHDHIQIFFXHG ARP SHQDINRQ PRV DQG FXUHQAGFRP H\S] HY/SD) CEGH
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6H1RM ' HEW ' IWHPDQGEXEMAny

" HEWWXDQAH& RW

6H1IRM ' HEW ' IWHPWDQGEXEMAny

5 HYROLQ) & UHAVY DAQWV

6H1IRM ' HEW ' IHPWDQGEXEMAnY

$ 5 3RILPV

6H1RM ' HEW ' IWHPWDGEXEMAny

6HIRU1 RV

6HR1IRM ' HEW ' IWHPWDGEXEMAnY

9 DUDE®, QMHN QM HEW

6HE1IRM ' HEW ' IWHPDQGEXEMAnY !

&203/ ,$1&( : 7+ &29(1%$176

HEW\R RXURRQEHQVHG FRORTCDMG | LCDOA DOWBMP HOQWV

HEW ' HEWWKOGPH& RN\ RAUFRQGHOHSE FRORIEDMS | LCDGADOWEAMP HOW

HBA 5 HYROLQ) &UHEVY CRAOW \R RUFRIGHIHEFRORICDAG | LQDGACOWDAP HOV

HEW $ 5 3URIUPV \R RXUFRQGHQVHG FRQIRICDASG | LDGACOWTAP HQV

HEA 6HIRUL R \R RXUFRQGHQHG FRQRTICDAG L DGACONTAP HQV

HEW 9 DUDE®!, QMM QI HEAVR RAUFRQGHOHSE FRORICDMS | LCOGADOWEAP HON

6HPLRM ' HBW &RP SIOGFHZ LW &RYHION R RXUFRQEHOHG FRORICDMS | LCDGFLCOWIAP HON
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: HG-BHIGXSRQRXUFDK 5 HYROLQ) &AW AW $ 5 3URIUIP VDG RKHIGHENQIKP HOWMR SURVIGHIOMXGW | RURKURSHIDNRQ/DQGZ RING) FBABOGHHB/
$VR -XH ZHKDG P IGIRQR FRP ELCHGFDWK DG XQAHGERURZ LQ) FOSCAW FROMMIMY R P LARQIQFDK P LORQLQDYDIMEMN XQEH)
RXUS HYROLQ) &UHAVY CAMWDYG P LORQIQDYDIMEMN XQEHRUS 5 3URIUP V 2 XUGTXAW FOREHVIQILEDRM® P SCRMGE. YOURXVICRRLY 7 KHIRWBZ 1)

P DALY DUHH SHAMG R KDYHDMI QU LFDQAP SCRARQRXUITGW

6+257 7(50 / 48, ,7<

&DK LOYHIMGLQRXUCFFRXQN WFHYCEGIDOGLOMHORY GHAR CFFRXQNVSD CE®! Z DV/CSSR LP DMD P LARQIRMHM] P ROKVHIGHG-XCH D/
UH GRMGLORXUFRGHQHE FRORIEDAMG WM HOVR FDKIGBZV : HH SHAWRDWIW LQRXUZ RING) FOSAIOFRP SROHOMWR FRQIMH

XU Z HH SHAWR\SHIGDSSUA LP DAD P LEIRQRQFBAECH SHIBWY 2 XUIXMUHH SHIGWMUYIGFOGHFHMBIQHYMURGP HDKHDIK DQG\O HIY
P DQMIGFHOGXSIWGEY SHIRAF P DQMDCRHDQGUHSOLY CSSIFCEGIR P DMUXQWR P 0N CRMUGY | CROWNY H SOQURYVR RXUH LMY | CROWA/ FHVRQFRWV
UHGAIRQSURVAV DQGAHMIQLQ RP DIRQWKGRBU\ H SHIGWUY : HH SHAAR I XQGFDBANCH SHIBWUY/Z W FDK SURMGGE RSHDIRY/

" XUQ) WHM] P RQMVHIGG-XCH Z HP DGHFRQUBXIRO/AR RAUSHMRQDQG SRUMANIP HUWHHIVBDQVR P ILARY ' XUQY ZHH SHWR
FROMEXMDQDGAWRIDOP RXQAR CSSIR IPDMD P LARQWR\WHAHSDIY

* XUQ) WHM] P ROMVHIGHG-XCH ZHUSXUKDHS \KDW/R RXUFRP P RQWRAN | RUDSSUR P DMD P LR H FOQQ) FRP P MWRY
XQEHIRANKDHUWBXADHSIRIUP ) BRP -XO WURIK - XO Z HU-SXUFKDHS DQOGAWRI0 \KDU/R RXUFRP P RQWRAN [ RU

SR IPDMD P LARY H FXAQ) FRP P MWIRY

2Q2 AREHU Z HZ RQDQDEMDRQLY DGLOH FHVR P LARQDIOQNS &P D 2 Q1 RYHP BHU $ @ DBIDIWHERZ DYHDQ CBSHIDG
D PLARY R Z KIFK Z HUFHYHG PLAORQRY HHPEHU DQGUHFHYHGDILQDOSD P HWR P LERQRQ0 D : HSDG®IDOHY

DGAKW H/R CSSIK LP DMY P LARQLQWHVHRG TXOWUR
[21% 7(50 [ 48, 7<

CXUQ P DI HP HQAP SBP HMG FRANI-DII P HOADQGM GHI\ ST , QFRIGHAIRQZ W WWHHSDOY Z HUHP DIQFRP P IWWGWR CRUHYLGQ) DOQXOT HSFRW
\DAQIVOQGM GHJ\ EHHIWR CSSUR LP DAD P LARQGAUCY D/SUHRA® FRP P XQFDMG $ WRADMGZ W \KHHSDQY Z HH SHYWHDK
UMAKRMUCY DG LOM UDARQFRWV LGFOXAQ) FESAMCH SHIGWUY R C5SUR LP DMD PIAR) R ZKIFKZ HKDMH\GHONISSUR IPDMD P LAIRQWR DM

" XU P DI HP HWDQCRXGRHG DEAWR DCFRWDDI QP HSMDY , QFRQGHARQZ WK \RHHSDOY Z HRXUWHQ® H SHAMR CRKLHYH DO HE FRIDIQIVR
DSSIR LP DMD PLAIRQE WHHXGR $ WRADNGZ W WHHSDIDY Z HH SHAHADK UAKAXUCQ) DOGLOAM IDARQFRWV LGFOQQ) FOSMICH SHIBWUA/
R [BSR P DAD P LARQWURXIK R ZKIFKZ HKDYH\SHQAZSSIR IPDAMD P LARQWRGDM

2.Q) HELOWY RAROGR * IWHARYGFDWHED SHAKIHFDK GYIGHIGRORXUFRP P RQMBAN 7KWVUWHBHHOND  LGRUDHIURP \RHSUHYRXY
anese

2Q$ U0 D1H 2 BDY/MY [ OG-GXVISSK IPDAMD P IARQIQRXUGY WXQRQ) FRAVEDMBDI DQWBU LY 1QGEH RHR WHLQGAIDOIDY
\KSSTHWAR RXU* HWP DU/ RAMODO * |, P 0K CRMUQY VW 7 KHFDHZ DVI LG OWLB U DUUH XVHGWR SURSH® P DQRIQIWRZ Q* HWP DU CFLAM DOGWHD
USHDMED | DBGRXSSD RXUBHIXLIAP HVI RUGBMMDO) DV/QHHEHG\R P D4 CRMUHO |, XQEHUERQ) \MP \XSSO FROMPMWDY SIHGLQ $ I\MARHFRUW
DSSTH/WHCBSURSUDMEP RXQAR LQMIMNZ HH SHRAKDARBOEP DH/Z DG-G\RXVZIGH FHG P LARY 7KHIY DG LAXEMRAR C5SHID QG DAKK ZH
KDYHQR HABHFRI Q) HGWH LY. DUBLORUFRQGHHG FRORIEDAG\EM HOVR RSHIDARY/

2Q0 D + XQAP D, QMIDIRTC-OMIGIQRWH 5 HYROIQ) &UHAVY CAOW %RURZ LQIVZ LOEHDULQMIAMDARHUDMASHAL LHG LOWHRBEW

DR HONRHOQ WH &UGEW CHOW Z KIFK Z L@YDY EDHGROWHWSHR GOQDYG+ XQAP 0D, QMIDMRICN G-ENDIYV 8 QGE-MHFUHAVWDI UHP HOMKH
LQMIKNDMP DULQDG\WHFRP P MY HWHHUDAW DUH DOR \XEMAVMR DOV HOVEDHEROWHERP SO0 1V SHIRUP DOFHRQVGHAL LHG \KWELTEL W VB HARUAKRT®/
Z 1AW UAVSHAVIR DQOXCOSHIAHQIE HUHBAMRQLQ RSHIDIRD0) BHHKRXAH.J DY HP LWLRQYLQAMMY DQG DQQCCEHAHII H B BAMRQLQZ DMUFRQMP SIRQLOMMW

8 QB SUHYLRAD \MIP LCDMGLQDFFREXFHZ LW IWAMIP \V \KHFUHEWDI UHH-P HQAZ LP DMHLQO D + XQAP 0D, QMDIRICP D LGRHDHWH

5 HYROLQ) &UHEVY CHAOW FRP P WY HQNXS \ROQDGAMRID P LAIRY \KEWMAWR\KH\DIY CRIRQR FHVBQFRQAMRYY , QFRIHRAIRQZ W HOMIQ) LQRWH

5 HYROLQ) &UHEVY CHAOW + XQAP 0D, QMIDMRTOM P LD DTFRP P W HWDQG UE0.G DTRED) DR/ XQEUW BARQHIRIXQHXUGRHAW
ICA@NV 6HE1RM * HBA ' LWHANDQGEXEMADNY ' HBW 5 HYROLQ) &UHAVY CHOW R RXUFRQEHOHG FRORICDMG | LQOGADOXDAP HOV

$VR -XH ZHKIG P LGIRQFDMILHED/PUHYERUROR GEMPFOAQ GEMDNRUYDIEGIQMAWOMAVR P LAORQDIGAHIEQRKHNRW
WP | CAONYDQG\VAKHEXGGIP RMYDIRQSD P HOVRBLY P IARY . HIQMGWRUHIEZ WED RUH WIG\KHP DNMUMY R WHHVKRWALP | CLOMVIQWHCH W
B HYHP ROV

$VR -XH ZHKOGCSSK LP DM P LARQR FDK DQGFDK HILYDBQNVKHISE RXUIRULIQ\KEMADUHY LFXAQ) RUYDUCEGIQMMAVQMEY : H
LOMIGVR XVH DK KHIBLQRXUI RUHI QVKEMADUH/AR | XQGRUGFDIRSHDIRYY 1 HYHWHBW Z HFRXB U-EDMDMFDK D/GYIGHIBY Z KIFK AYIGHIB/Z RXGJHHID (RAEH
\XEMAMRS 6 \If DARQD/DUAKXOR \WHS 6 700 5HRP $ AW+ RZ HYHU\KFK U-EDMDIRQP D SRMMID BHKEMAMR FHMEO! RULIQZ MKRTQ) \Ff H/
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* HOUWHH SRHG\R P DUHAIMY \KAK DVFKDQ HYLQLQAMBAADM/ | RIHIQH KD HUDM/DOGARP P RAW SUFHY ) URP WP H\R\WP H Z HHMILQR WEQLRANRY/
LFOQQ) WDQLRNRQVLQYRYLQ) GHIYDAYHLIQXWKP HW \R P DI HAHMIQR WHHH SRKUBY : HDOR KHEIHRXUGHAQKE HQAQRHIBIO( XURSHDQRSHIDARYY 6HH3 1 RM
" HUYDAYH, QAKP HOVDG+ HIILQ) $ RWMEV \R RXUFRIGHHG FRORIEDAG LOCADOMIA HON

,7(0  &21752/6%1" 352&(' 85(6

2 XUP DRI HP HOAZ AN \KHSDMASDIROR RXURKIH H HRXAWYHR | LFHUDQGFKWH | LCDGRLOOR! | LFHU KDY HYDODMEWHH | HRAYHIHW R RUGMRKUHFRQMRY DG
SR DVGHIQGIOSXBY D HOG G H XQEHMH( [ FOQHS PAD/R -XCH YDHERQWLY HYDDOMRQ RXURKIH H HRXAYHR | LFHUDQG FKH

I LDQADCR | LFHUKDYHFRGFOGHGWDADVR - XCH RAUGNFBRKUHFRQURY DOG SURFHEXUYZ HIHH | HARYH LOWDAKH HQXUHWDAK RUP DIRQUATXLHG\R EHAVFRHS
Bl XVIQWHU-SRIWWKDVZ HI LOIRUVKEP IWKQEHMH( [ FKOQUHS P WFRGS SURFHIHG VKPP DU H5 006 UHER WG Z MQWHWP HSHIRGASHA LHGLOWH

&RP P IMRQVXGVDGIRPVOEG  OFRP XDMGOUGFRP P XQFDMEWR RXUP DDIHP HOMGFOGQQ) RAUFKIH H HRAWHR | LFHUDQGFKH 1 LQDGADCR! | LFHU DV CSSURSUDM
\ROIRZ WP HD GHRAMRQ/UHIDEQ BTXUHGAWFRKH

1 R KD HAR RXULQM QDCFRQURCRYHUI LCDGRDOUSRY RFFXUMG GXUQY WH TXOUAUHIGG- XQH \WDNDYHP DMIDID O HAMG RUDHUDRIED ONHD
R P DMIDE O HAAVRXULQMDCFRQURCRYHU ((DADOBERWY) D/GHIQGIQSXBY D | DG G | XQEHWH( [ FKDQIHS FW + RZ HYHU Z HFDQRQD JLYH
UDRCE® DAKUIFHWDARXULQMIDOFRQURY RYHUI LADCA DO SR Z LEISUAYHINRIGHARNP DRUDCP LKEIAP HOVRQDWP HY EDLY
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7 KHHKDHEHHQ QR P DAMIDOGHYHESP HOVZ W UASHAMR \WHGI DOSURFH-EQIVUIH HHAFGIQ3DW WP R RXUS QOB HERVRQ) RP . IRUKH\ HIUHIGG
" HPBU

,7(0 $ 5,6. )$&7256
) RUQRP DIRQUUDAQ) UMNICRRY \HH330W \WP $ 51WN) CRRLY LQRXUS QOO HIRWRQ) RP . IRUWH\ HIUHGG' HHP EHU
7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1" 86( 2) 352&((' 6
7 KHIRTBRZ Q) \EEGISURMGHVIQ RIP DNRQZ WK IASHAAR \KDUW/R  RXUFRP P RQWRIAN \KDAZ HUHEXUFKDHG DV SDWR | RANKDHUWHEXUKDHSUIRIUP DQG\KDAVR

UHRMG VRN J UDQMS XQEHURXUMIRAN LCRHIYH SOIQV\WDAZ. HZ MWKHTBEXSRQ YR \RADIY\ RXMY Z MKR@IQ) REQI DNRQYGAUQ) WHWUHHP ROKVHIG-G-XCH

7REOXP EHUR $ SSLK [P DMCRIDU
KDUH/ SXURKDHG YDOHR \KDLH/WDW

PD \ HAEH
7REOQXP EHJ $YHDIH DVSDUAR SXEQFOD SXUKDHS
R KDL SUFHSOIG DORQAGESDY  XQEHUWHSDQVRU
SXUKDHS SHU\KDUH RUSWRILLP V SIRILDP V
$SUO  $SUO
oD 0D
XH -XH
7RED
5 FBUAHOV QHABXUAKDVHSUFHSHAKDUH H FOMYHR DQ 1HAVRUFRP P IWRQY/
2 Q2 AREH RAFOGR ' IWARYISSRHGDQZ WOHUBXUKDHSIRIUP R BARY , QFRIMGAURDZ W WHLGRHBWROR \WYSIRIUP  Z HUANKG
RXUSURINKDUHUBXUAKDHSURIUP 2 Q0 DK RAROGR * IHARYLGRUDHGWHDAWRU] DIROR RXUH LM \KDUHSUEXUKDHSIRIUP |URP

HAROR UBXADAAR  BTR) 6LP LM RUSURNMKIHUWEXADHSIRIUP \MHKDHUBEXADHSIRILP Z LOEHKSSRIMGE RXUIHFDK | GZ
JHHDARY 5 HEXUKDH/P D EHP DEHLQWHRSHOP DIMHMGFOQAQ) \MURKIK CFFHBLDMG VKDLHUSXURKDHSURIUP V RUQSUYDMY GHIRADAGWIQIRIRYY DG
WBXUKDH/P D BHARP P HFHGRVXSHIEGI URP \WP HVR WP HZ WRXVBURUGRIFH 6KDUAVR FRP P ROWRAN CFTXLLHGWWURX) K \WH U EXUAKDHSIRIUEP DUHKHTS
LQWHDAXY DRIV XUQ) \WHVHFRQG TXOUWWUR Z HBEXADHS \KIW/R RXUFRP P RQWRAN | RUDSSWR LP DMD P LORQ H FOQQ
FRP P IR/
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, FRBRDMSE\ 5 HHHFH
( [ KLEIW
1XPEHJ ( [ KIEEIW HAUSWRY )RP ([KEW )10 DM
SUGBVSJHPHOMDME0 D BAXHD+ XOAP D, QMIDIRI0 / & &MAIN 1 $ _D/OEP IOVRDNH } 0D

DIHOMIMWDIN 1 $ _90)$ 6HEXUMKY . CF_31 & &CSVUD DINHN/ / & 7' 6HEXUMY 86$ _/ / & DOG7UIMWY
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