7CERIR &

81,7(' 67$7(6
6(&85,7,(6%$1" (; &+$1* ( &200,66,21
D $6+,1% 721 ' &

YRP 4
ODUN 2QH
& 48$57(5/< 5(325% 38568%$12 B(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)
JRUVKH TXDUWHUOBISSIWHRG HLQ GHG
25
® 75%$16,7,21 5(3288568$12 B(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)
JRUVKH WUDQVLWRRRQ SHULRG IU WR
6WDWH RI
&RPPLVVLRQ (IDFW 1DPH RI 5HIJLVWUDQW DV 6SHFLILHG LQ LWFRIKIRUDAMLRQ , 5 6 (PSOR\HL
JLOH 1XPEHU 3ULQFLSDHGCBINLY HHBH SKRQH 1XPEHU RWLUJDQL]DWLRQ ,GHQWLILFDWL
+XQWVPDQ &RUSRUDWLRQ "HODZDUH
"RRGORFK )RUHVW 'ULYH
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7KHRRG O DGV
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5HILVWUDQW 7LWOH RI HDFK FODVV 7UDGLQJ 6\PERADPH RI HDFK H[FKD & JHWEH DK
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,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRUWY UHTXLUHG WR EF
PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUW
+XQWVPDQ &RUSRUDWLRQ <H ¥ 1Re
+XQWVPDQ ,QWHUQDWLRQDO //& <H¥ 1Re

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QW
SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR VXEPLW
+XQWVPDQ &RUSRUDWLRQ <H¥ 1Re
+XQWVPDQ ,QWHUQDWLRQDO //& <H¥ 1Re

,QGLFDWH E\ FKHFN PDUN ZKHW HOHF & "OKH D@V B &M @IHQ@N/R GD IFFHIREH VB W 6 G H U OHHE RWWOL @ LHOFR BNV K F |
6HH WKH GHILQHVDIFFF®'D RRU B W/BHE1 OLHOUHDW PIOIC BH W H S R IDWICQIHRMRIBRYWK FRPSDQ\ LQ 5XOH E RI WKH ([Fk
+XQWVPDQ &RUSRODNWDREHOH&DWHBFHOHURBWHG1IRQHDWFHOHUDWRABOQBHWHSREBW (RHIERPSDRYWEK FR
+XQWVPDQ ,QWHUQDNWDREBOHEOWHEFHOHURWHGIRQHDWFFHOHAUDWRABOQEHUWHSREW (FRHIUFRP SDRZX W KeF R

,| DQ BPRUIURZWK IFR®ISPIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H
DFFRXQWLQJ VWDQGDUGY SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

+XQWVPDQ &RUSRUDWLRQ e
+XQWVPDQ ,QWHUQDWLRQDO //& e
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHOO FRPSDQ\ DV GHILQHG LQ 5XOH E
+XQWVPDQ &RUSRUDWLRQ <H ¥ 1Ré
+XQWVPDQ ,QWHUQDWLRQDO //& <H¥ 1Ré
2Q 2FWREHU VKDUHV RI FRPPRQ VWRFN Rl +XQWVPDQ &RUSRUDWLRQ ZHUH RXWVWDQGLQJ DQG

ZHUH RXWVWDQGLQJ 7KHUH LV QR WUDGLQJ POIMW R |1 R H PEHUNKR B QL QQWHHIUHQY DWW I FSQEDIOR M 8RK QRH\PFEQ \V & WSH U
+XQWVPDQ &RUSRUDWLRQ

7KLV 4XDUWHUO\ 5HSRUW RQ )RUP 4 SUHVHQWYV LQIRUPDWLRQ IRU WZR UHJLVWUDQWY +XQWVPDQ
RZQHG VXEVLGLDU\ Rl +XQWVPDQ &RUSRUDWLRQ DQG LV WKH SULQFLSDO RSHUDWLQJ FRPSDQ\ Rl +XQWVP]I
DSSOLFDEOH WR ERWK +XQWVPDQ &RUSRUDWLRQ DQG +XQWVPDQ ,QWHUQDWLRQDO //& H[FHSW ZKHUH RWI
,QVWUXFWLRQV + D DQG E RI)RUP 4 DQG WR WKH H[WHQW DSSOLFDEOH LV WKHUHIRUH ILOLQJ WKL
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&HVEOLQRP DAROVAVRIW LOWLY U-ERWRQEEQ/? | RZ DG GRNG) WEAP HON' Z BMQWHP HIQQ) R WH3UYDMGEHRXUMAY/ MIDIROS HRP $ FAR

GHARD $ R WHEHPXUANYS PR DG6HAMRD (R WHBHRXUMV( [ FKDQIHS PR $ @WBA HIVRKMHKDQKIMRUFDO CRMOO.Q RP DIRQDHIRZ DG
GRNG) WEIAP HON LCFOGQ) Z WRAWIP MANROMEIARP HOVUHDAQ) SIRWANRQ/R UYHOH H SHOAY SURIWSUR WP DL/ \H DMV W SIRMMRDY FDK | BZ V SHOMRD
DG EHH IWREQ DARQY/DQG I XQAQ) BTXLHP HOV RAUCTXLAW SRUMRQRURKHUSURVRRG | LDGADCP HDAXUY SURMPRGLP SRR €29, RQRXURSHDINRQY/DJG | XA
I LCOQAOCOUWAKON SURVRMGLP SCRWR WHSRMMICH SIOLROR WHS XWWD 8 NUIGHARQ CRWRQRXURSH.IDMRQY DXG | XMUHI LDGADCUAXOV P D) HP HOAV SO0V DOG VDRI
| RUXMHRSHIDIRYY LGFOGQ) \WBAP HOVUHI \R CONASDAGRSHDIY SHIRP DFH FRUNHBANRYY BMKRMUQ) LRV QF SIRGANIQE\HYIFHGYHESP HOV
FRP SHIMYH MY RUP DINHASRVMRD CFTXAMURYY GYHXYMSY EXMGHIAFSDIDRYY VAQ R 1V RURMHIGMUEXNRY, WA LE RSSRIMAMAY VHRXUMIVR | HIQIV AN
WBBXURKDHY GYIGHIR/DGH HAXWHARP SHRDINRQ JURZ W GHRICH/DQGRAHMHIBYIQP DINHVZ HVHTIQR GHZ. RUP RAILHGMY V B XTMRQY DG FFRXQIY)
SIRRXGHP HOV RANBEQ) FOIP V GIDOSIRHHAQIV \Bf DGEW DG DARP HIVOGG RM-UFRQIMI HOMTEQONY |RHIQPXUMA H FOQH DM/ DG OFRXDIRVIQWRH
DM JHHICHRERP F DG FOSMICP DNHVARQGURYY \WHWP LQ) R D) R WHIRMIRQ) DAXP SIRY/XQEHOLQ) D) R \WHIRURQ) DOGOQ RMHMBIAP HOMWKDN
DEAHNHYHIVRUGHHBSP HOMWDAZ HLQMIG RUEHIHYHZ LORUP D RAFXULQWHI XMUH , QVRP HFDAY | RZ DS GR\.GQ) WIMP HOVFDQEHIG-INVIHGE, WP LGRBI\ \KFK
D/EHINVHY 3H SHW 3P0 7 3Z1G) 3\WKRXEG 2 DQWASDMY RPLQMIB/ RAMHQHDYHR \KFK WP VRURMHUFRP SUTEGIWP LRI\ RUB GVAXWRQVR VADR\

: HP D DORP DNHDGAURDO RZ DG GRNGQ WEAP HONI URP WP HVRWP H $ @WK EVHNXHVRZ DG GRN.GQI WBMP HONV Z KHAHUZ UMKMDRURIDOE, XVRURQRXU
EFKDD DUHDORH SUMWO DOULHGE WHHFDARDY WIAP HONV

$ @RZ DG GRNQ) WIHP HOV LFOQQ) Z WKRXWAP MMRQD). SURVAIRYYGHIVHGIRP P DIHP HWH TP LCDIRQR KIMRUFDCRSHIDAGY WHIBY DHEDHS
XSRQRXUPXUHN SHABINRQY DG YOURXVDXXP SWRQY 2 XUH SHABMRQY EHIH VDG SURWAIRQY DIHH SUMHGLOJIRRG | DN DG Z HEHIHYH\WHIHLY DUDRIEGIEDLV| RU
WP EXVWMHUHFDO EHQR DAXUIDGFHWDAP DD HP HAVH SHABINRYY EHIH VDQG SURWANRQY Z L@EHDFKIHYHG $ @RZ DG GRAQ) WU HWDES® RQD D/R WHAM
PDCH : HXQEHYENHQR REQI DARQVR SXETFO XSEDMRUUHYMHI RZ DS GR\GQ) WIAMP HIWZ KHMHUEHFDAHR G LQRIP DIRY | XMMHHIVRIRKHZ M H AHBADY
UTXUGE. VHRXUMY OOG RM-UDSSIFCEGI @Y

7 KHHOHDQ®P EHUR UMY DG XQFHIBQNA\KDWARXES FDAH RXUCFMOOAKOVVR GLLIHUP DAMIDED 1URP \WHI RZ DG GRN.Q) WEIAP HONVFRQEIGHGLORU
FROM SOAGE WLYUHBRWS Q 1RZ DG GRAQ) WIAMP HIWVKRXG EHFRQIG-IHGIQ@KWR WHUMMAHVRINIQ33DWY, WP $ 51WN) CRRY EHBZ DQG33DW
AP $ 5LWN) DRRY LORXUS QOO HERWRQ) RP . IRAH\ HOUHGG' HHP BHU




7CEGIR &

3$57, ),1$1&,$/ ,1)250 $7,21
7(0  &21' (16(' &2162/, $7(' ),1$1&,$/ 67$7(0 (176 81$8" ,7("
+81760 $1 &25325$7,21 $1' 68%, ,$5,(6
81$8" ,7(" &21' (16(' &2162/, $7(' B/ $1&( 6+( (76
,Q0 AR/ ( [ AHBWBKOHDQG 3HUGKDLHS P RXQW

6HSWP EHJ " AP EHJ

$66( 76
&XUHQADWHN
&DK DQGFDK HTXLYDBON D
$ FFRQVOG@RMUFHYES IR D DFHIRUGREWCIFFRQVR DG BASHRMHD DG
SBEIHED/FRIDMIOWASHRANYHD D
$ FFRQVUHAHYCEGII URP D LADM/
, QHRUEY D
5 HHYDEGIDARADAMG Z W \KHS$ @HP CLBI6HWBP HQWV 2
2 \MHUPXUHOADAHN
EXUHINDAHNVKHIS | R\DD

7 RECAXUHIADXHNV

3URSHW STIQADQGHIXSP HOMGHAD

, QYUY HOANDXQFRORIEDMG D LADAY

, QURILEGIDAV CGHV

* RRZ LG

" HHWGLGRP H\S] B/

2 SHDMY GDHUWKWR XVHDAHV

2 \WHIGRPXUHADAHN D

1 RIPXAUHMNDAHNVKHTS | RAOG! 2

7RECDWNV

/.$%/,7,(6%1" (48,7<
& XUHONIDELOAHY
$ FFRXQNVSD CEGID
$ FFRXQNSD CEGIVR O | LIDM/
$ FFXHGACE@MMY D

&RP P W HONDQG FRMQIHAH 1RM/ DG
( TXW
+ XQAP DQ& RUBRDARQ WRANKRTEHUM HTXUW
&RP P RQVRAN SDUYDDH \KDUA/DAKRU H3 DG KO/ MKHG DG
DG \KDHVRAMBEQ) UASHRRYHD
$ GARDOSG LQFDEMID
7UDKY KRN DG KDWY UASHRMWHD
8 GHOUHE AN EDHGFRP SHODIRD
5 HROHGHAQQIV
$ FPXP XOMERM-UFRP SUHKHILYH@RW

7RO XQAP DQ & RUBRDARQ WRENKRIEHM] HTXIW
1 RFRQURTLY [QMAWIQWEMADIHY

7RECHTXIW

7 RECICELOAHY DQG HTXIW

D $VGHBAPEU DG HHPEU WSAWHD DG R FDKDGADKHXYDBON DG R DFRXQVDGQRMWUFAHYCE®I QW DQG
RIQMORIY  HFKR SURSHW SOQMGHIXSPHWGHV DG R RMURPAHQMDAHN DG R OFRQNSDE® DB R
DFFXHGAEONY — HFKR PUMMERWROR GEW DG R PAUMQNSHDNY GDHIHOMY DG R GI WP GEW OB R RPXUWHW
RHDMY GDHIEONM/DG DG R RMUGRIPAUHMIEQONYIURP FRORIEDIMS YOUTEG QMMM DUHLFOGHE LOWKH UASHRRYHEDDGRH\KHHN
FCSWRQVEERYH 6HH31 RM 9 DUDE®!, QMM QUMY

6HHOFFRP SO0 LQJ QRMVR FRIGHHG FRQRIEDAG ! LDADOWTM HOV
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5 HYHOXH
7WDGH\OBY \HYLFH/DQG I H GHV
5 HIWG SO DBV
7REOHHXHY
&RWR JRROV\RD
* LRWSLRIW
2 SHDAQ) H SHOH/
6HIQ) JHIH.ICDOGOEP LQVRDAYH
5 FVHDUAK DG GHYHBSP HW
5 AR 1P SOLP HQADQG STQAVRRAMQ) FRWV FUHAW
* DOROVIBIR ,Q@@DEDHG' ,< BXMQW

, QM SHOH GV

( TXW LQLGFRP HR LOYHWY HOAQXQFRQRIEDAG D LIDM/
) LUYDOHDEWA HOVAR 9 HIDRULQYHAR HOAGHV

| RWRQHI® H WIXMKP HOWR G-EW

2 \WHUGFRP H GHV

, QFFP HILRP FROWQXIQ) RSHLDARQVEH RUHLGRRP HVE[ HY
QFRP H\M H SHOH

, GFFP HILRP FROAQXLQ) RSH.DARQY

/ RW LGFRP HIURP QVFRQIMXHGRSHDIRY QAR

1 FNQFRP H

1 HAFRP HDAEXBEBIVR GRIFRQARTIG LOMIAV

1 FNCGFRP HDMIEXWEGBIR + XQAP DQ&RBRDARD

YDME LQFRP HSHUMKDLH
,GRP HIURP FRQIMXQY RSHIDIRQ/DAMEXEGIVR + XQAP DR&R SRIDRQFRP P RQ
RANKRTHY
/ RW LGARP HIURP QVARQIMXHG RSHIDINRQY DMIEXSEBHVR -+ XQAP DQ&RISRDIRY
FRP P RQURRNKRTHY GHAR \If
1 HNGQFRP HDMAEXWEBIVR + XQAP DQ&RUBRIDARQ FRP P RQ WRANKRTHY
© HIKWG DYH.DIHWKDUHY

" LOOMMG LGARP HSHUNKDLH
,GFRP HIURP. FROMQ) RSH.DARQ/ DMIEXEEBIVR -+ XQRP DQ&R SRIDIRQFRP P RQ
IRFNKRGHY
/ RW LGFRP HIURP QVFRQIMXHS RSHIDNRQY DMIEXVBEBHVE + XQAP D& R SRDIR)
FRP P RQUWSANKRTHY GHAR
1 HNGQARP HDMAEXWEGBIVR+ XQAMP DQ& RBRDARY FRP P R WRANKRTBHY
© HIKWG DYHDIHWKDUAY

$ P RXQNDMIEXWEGIVR + XOM DO& RBRIDARD
,GFRP HIRP. FROIMX.Q) RSHIDIMRYY
/ RW LGFRP HIURP QVFRQIMOXHGRSHIDNRYY QHAR \Bf

1 HNGFRP H

7 KUHP ROMY 1 ICHP ROMV
HXGHG HXGHS
6HEWP EHJ 6HEWP EHJ

6HHOFFRP SO0 LQJ QRMWVR FRIGHHG FRQRIEDAG ! DA DOWTM HOW
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, QO IR
7 KUHP ROMY 1 ICHP ROMV
HXGHS HXGHS
6HEWP EHJ 6HEWP EHJ

1 HMGFRP H
2 WHJFRP SUKHQUYH GRW LOFRP H GHAR W

) RMIQPXUMA \WDQ/DNRY/ DO HW

3HMRQDQGRKHISRUHNSP HWEHH W DGR HW

2 \WHJ QW 2

2 WHUFRP SUHKHQUYH QW LOFRP H GHAR W

&RP SHKHOMYH ®W LGFRP H
&RP SUKHOLYH®RW LGFRP H DMIEXEEGIVR QRIFRQARTIDY LQMMN

&RP SUKHMYH W LGFRP HDMAEXWEGR + XQAP DQ&RBR.DARD
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+XQWVPDQ &RUSRUDWLRQ 6WRFNKROGHUV

(TXLW\

6 K i $GGLWLRQDO
FRPPRQ &RPPRQ SDLG LQWHDVXUWWRFN EDYH\GDLQFREPEKMHQVLLIQWHWY LQ7TRWDO
VWRFN VWRFN FDSLWDO/WRFNFRPSHQVDWDRQLQJV ORVV

8QHDUQHG

$FFXPXODWHG
RWKHU 1RQFR@®WUQJ

VXEVLGLDUHRXLW\

%DODQFH -DQXDU\

1HW LQFRPH 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2
,VVXDQFH RI QRQYHVWHG VWREN DZDUGV
9HVWLQJ RI VWRFN DZDUGV 2

5HFRJQLWLRQ RI VWRFN EDVH&E FRPSHQ@VDWLRQ
5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

N NN NN

2
2

NN NN

2

DZDUGV 2
6WRFN RSWLRQV H[HUFLVHG 2
7TUHDVXU\ VWRFN UHSXUFKDVHG a 2
'LYLGHQGVY GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2
%DODQFHK 0DU
1HW LQFRPH 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 8 2
I9HVWLQJ RI VWRFN DZDUGV 2 2

S5HFRJQLWLRQ RI VWRFN EDVH&GE FRPSHQ@VDWLRQ
5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

N NONN

DZDUGV 2
6WRFN RSWLRQV H[HUFLVHG 2
7ZUHDVXU\ VWRFN UHSXUFKDVHG 2 2
'LYLGHQGV GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2
%DODQFH -XQH
1HW LQFRPH 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2
9HVWLQJ Rl VWRFN DZDUGYV 2 2

5HFRJQLWLRQ RI VWRFN EDVH&@ FRPSHQ@VDWLRQ
S5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

DZDUGYV 2
6WRFN RSWLRQV H[HUFLVHG 2 2
7TUHDVXU\ VWRFN UHSXUFKDVHG a 2
'LYLGHQGVY GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2

NN NN

%DODQFH 6HSWHPEHU
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+XQWVPDQ &RUSRUDWLRQ 6WRFNKROGHUYV

(TXLW\

6 K i $GGLWLRQDO
FRPPRQ &RPPRQ SDLG LQWHDVXUWWRFN EDYH\WDLQFREPEKUHQVLLIQWHWY LQ7TRWDO
VWRFN VWRFN FDSLWDO/WRFNFRPSHQVDWDRQLQJV ORVV

8QHDUQHG

$FFXPXODWHG
RWKHU 1RQFR@WWUQJ

VXEVLGLDUHRXLW\

%DODQFH -DQXDU\

1HW LQFRPH 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2
,VVXDQFH RI QRQYHVWHG VWRREN DzZDUGV
9HVWLQJ RI VWRFN DZDUGV 2

5HFRJQLWLRQ RI VWRFN EDVH&@ FRPSHQ@VDWLRQ
5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

NN N NN

2
2

NN NN

2

NN NN

DZDUGV 2
6WRFN RSWLRQV H[HUFLVHG 2
'LYLGHQGY GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2
%DODQFHK 0ODU
1HW LQFRPH 2 8 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2
9HVWLQJ RI VWRFN DZDUGV & 2

5HFRJQLWLRQ RI VWRFN EDVH&@ FRPSHQ@VDWLRQ
S5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

NN NN

DZDUGYV 2
BWRFN RSWLRQV H[HUFLVHG 2
‘LYLGHQGY GHFODUHG WR QRQFRQWUROOLQJ
LQWHUHVWYV 2
'LYLGHQGV GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2
%DODQFH -XQH
1HW LQFRPH 2 2 2
2WKHU FRPSUHKHQVLYH ORVV2LQFRPH 2
,VVXDQFH RI QRQYHVWHG VWRREN DZDUGYV
9HVWLQJ RI VWRFN DZDUGYV 2 2

5HFRJQLWLRQ RI VWRFN EDVH&GE FRPSHQ@VDWLRQ
5HSXUFKDVH DQG FDQFHOODWLRQ RI VWRFN

DZDUGV 2
6WRFN RSWLRQV H[HUFLVHG 2
7TUHDVXU\ VWRFN UHSXUFKDVHG a8 2
'LYLGHQGY GHFODUHG RQ FRPPRQ VWRFN

SHU VKDUH 2

NN N NN

NN NN

%DODQFH 6HSWHPEHU

6HHOFFRP S0 LQ) CRIMAR FROGHQVHG FRQRIEDAMG | LQDGADOWIAP HOV
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1LQH PRQWKYV
HQGHG
6HSWHPEHU

2SHUDWLQJ $FWLYLWLHV
1HW LQFRPH
/HVV ,QFRPH IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI WD]
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV
$GMXVWPHQWY WR UHFRQFLOH LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV WR QHW FDVK SURYLGHG E\ RSHUL
(TXLW\ LQ LQFRPH RI LQYHVWPBIQDWHY XQFRQVROLGDWHG DI
8QUHDOL]HG QHW ORVVHV R® QDMWR YDAXHDEMNEWPHQWY WR 9
&DVK UHFHLYHG IURP UHWXUQ RQ LQYHVWPHQW LQ XQFRQVROLGDWHG VXEVLGLDU\
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
1RQFDVK OHDVH H[SHQVH
*DLQ RQ GLVSRVDO RI EXVLQHVVHV DVVHWYV 2
/IRVV RQ HDUO\ H[WLQJXLVKPHQW Rl GHEW 2
1RQFDVK UHVWUXFWXULIHVDQG LPSDLUPHQW FKDU
‘HIHUUHG LQFRPH WD[HV
6WRFN EDVHG FRPSHQVDWLRQ
2W K HH W
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV DQG QRWHYV UHFHLYDEOH
L, QYHQWRULHV
2WKHU FXUUHQW DVVHWYV
2WKHU QRQFXUUHQW DVVHWYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHV
1HW FDRMLSHG E\ RSHUDVWRIFQBERFWILYXMWQAHRSHUDWLRQV
1HW FDRMWLEHG E\ XVHG LQ R SRR BWY DR OFMWQAXH B IREHUDWLRQV
1HW FDRMLSHG E\ RSHUDWLQJ DFWLYLWLHV

,QYHVWLQJ $FWLYLWLHV
&DSLWDO H[SHQGLWXUHV

&DVK UHFHLYHG IURP VDOH RI EXVLQHVV 2
$FTXLVLWLRQ RI EXVLQHVV QHW RI FDVK DFTXLUHG 2
,QVXUDQFH SURFHHGV IRU UHFRYHU\ Rl SURSHUW\ GDPDJH

2 WK HOH W

1HW FDVK XVHG LQ LQRPA\ARQWLRKWQ Y [REIHHM WL R Q V
1HW FDVK XVHG LQ LQRP\GAVEGR QWWQ X H\E LRISHIWD WLRQV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV

JLQDQFLQJ $FWLYLWLHV

1HW ERUURZLQJV RQ UHYROYLQJ ORDQ IDFLOLWLHYV 2
BURFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW 2
5HSD\PHQWV RI ORQJ WHUP GHEW

'"HEW LVVXDQFH FRVWV SDLG 2
'LYLGHQGYV SDLG WR QRQFRQWUROOLQJ LQWHUHVWYV 2

‘LYLGHQGVY SDLG WR FRPPRQ VWRFNKROGHUV

5HSXUFKDVH DQG FDQFHOODWLRQ RI DZDUGYV

5HSXUFKDVH RI FRPPRQ VWRFN

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN

&RVWV RI HDUO\ H[WLQJXLVKPHQW RI GHEW 2
2 WK HH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(IIHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK

‘HFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWV

&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG

6XSSOHPHQWDO FDVK IORZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG IRU LQFRPH WD[HV

$V RI 6HSWHPEHU DQG WKH DPRXQW RI FDSLWDO H[SHQGLWXUHV LQPRDFWRXQW\QBIPREWIK\ZI
WKH DPRXQW RI FDVK SDLG IRU WD[HV LQ FRQQHFWLRQ ZLWK WKH HDUQRXW SURYLVLRQ DFKLHYHG XQ
PLOOLRQ 6HH 31RWH 'LVFRQWLQXHG 2SHUDWLRQV DQ G RXUWIHIHVAR'QV 3 RN UVBIGRKGIWZL 8Bl ARV | @QGIWVD/ % DV HC

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO
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6HSWP EHJ " P EHJ

$66( 76
&XUHOADWHN
&DK DG FDK HTXLYDBON D
$ FARQVOGQRMUFHYTE® QIR D DFHIRUGREWKCIFFRQVR DG BASHRMWHD DG
SBEIHED/FRIMIOWASHRANHD D
$ FIRQVUFAHYCEGII URP O LADM/
, QHARUEY D
5 HHYDEGIDARADAG Z W \KHS @HP CLBI6HWBP HOWV 2
2 \HUPXUBHOADAHN
EXUHINDAFNVKHTS | R\DD

7 RECAXUHIADXHN

3URSHW STIQADQGHIXSP HOMGHAD

, QYU HOANDXQFRORIEDMG D LADAY

, QURILEGIDAV CGHV

* RRZ 1O

" HHWGLGRP H\S] B/

2 SHDMY GDHUWKAR XVHDAHV

2 \WHIGRPXUWHADAHV D

1 RIPXUHMNDAHNVKHS | RAOG! 2

7RECDWNV

/.$%/,7,(6%1" (48,7<
& XUHONIDELOAHY
$ FFRXQNVSD CEGID
$ FFRXQN/SD CEGIVR O LADM/
$ FFXHGACE@MMY D
SXUWHNBRMROR GEWD
EXUWHINRSHDIY GDHICEONY D
&XUWHNICEL O/ KHTS | RADB!

7 RECAXUHINIDELOAHY

/ RY WP GBAD

" HHWGLGRRP H\S B/

1 RPXUHVRSHDNY GDHICEMMY D

2 WHIRPUHNTEONY D

1 REPXUHNICELOMNA/KHIS | ROVODA 2

7 RECICELOARY
&RP P W HONDQG FRMQIHAHY 1RM/ DG
( TXIW
+ XQMP DQ, QMLDARDO / & P HP EHUTHTXIW
0 HP BHITHDAW XQWIMAHG DG RAMBAQ)
5 HROGHAQQIV
$ FRXP XOMERKHUFRP SUHKHILYH@RW

7REOH XQAP DQ, QMLDARDO / & P HP EHOMTHTXIW
1 RFRQURTLY [QMAWIQWEMADUHY

7RECHTXIW

7 RECICELOAHY DQG HTXIW

D $VGHBAPEU DG HHPEU BSAWHD DG R FDKDGADKHXYDBON DG R FRXQVDGQRMWUFAHYCE®I QW DQG
RIQMOARIY  HFKR SRSHW SOQMGHXSPHWVGHV DG R RMUGRPXAHQMDAHN DG R OFRQNSDE® DB R
DFXGAEONY — HFKR PUMMERWROR GEW DG R PAUMQNSHDYY GDHAIHOMY DG R GI WP GEW OB R REXUWHW
RHDMY GDHIEOM/DEG DG R RMUGRIPAUHMIEQNYIURP FRORICDMS YOUTEG QMMM DUHLFOGHE LOWKH UASHRRYHEDDQRH\KHN
FCOWRQVEERYH 6HH31 RM 9 DUDE®!, QMM QUMY

6HHOFFRP SO0 LQ) QRMR FRIGHHG FRQRIEDAG ! DR DOWTM HOV
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5 HYHOXH
7WDGH\OBY \HYLFH/DQG I HY GHV
5 HIWG SO \DBY
7REOHHXHY
&RWR JRROV\RD
* LRWSLRIW
2 SHDAQ) H SHOH/
6HIQ) JHH.ICDOGOEP LQVRDAYH
5 FVHDLAK DG GHYHBRSP HW
5 HAKFMUQ) 1P SOILP HQADQG STQAVRRMQ) FRWV FUHAW
* DOROVIBIR ,Q@@DEDHG' ,< BXMQW

, QM SHOH GV

( TXW LQLGFRP HR LOYHWY HOAQXQFRQRIEDAG D LIDM/
) CLUYDOHDEWA HOVAR 9 HIDRULQYHAR HOAGHV

| RWRQHI® H WIXMKP HOWR G-EW

2 \WHUGFRP H GHV

, QFFP HILRP FROWQXIQ) RSHLDARQVEH RUHLGRRP HVE[ HY
QFRPH\M H SHOH

, GFFP HILRP FROAQXLQ) RSH.DARQY

| RW LGFRP HIURP. GMVARQIXHG RSHIDIRYY QHAR \B

1 FNQFRP H

1 HAFRP HDAEX\BEBIVR GRIFRQARTIG LOMAV

1 FNCGARP HDMLEXWEGBIR + XQAP DQ, QMLDWRDD / &

, QO AR
7 KUHP ROMY 1 ICHP ROMV
HXGHG HXGHS
6HEWP EHJ 6HEWP EHJ

6HHOFFRP S0 LQ) GRIM/AR FROGHHG FRORICEDAMS | LDGADOWBRP HOV
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7 KUHP ROMY 1 ICHP ROMV
HXGHG HXGHS
6HEWP EHJ 6HEWP EHJ

1 HNGQRRP H
2 WHUFRP SUKHQUYH GRW LOFRP H GHAR W

) RMIQPXUMEA \NDQ/DNRY/ DO HW

3HMRQDQGRKHUSRUHNSP HNEHH W DGR HW

2 \KHJ QW 2 2

2 WHUFRP SUHKHUYH QW LOFRP H GHAR W

&RP SUKHMYH BW LGRP H
&RP SUKHOMYH®RW LGFRP H DMIEXEEGIVR QRIFRQARTIDY LQMMW

&RP SUKHMYH BW LOFRP HDMIEXWEBIR + XQAP DQ, QMDARO / &

6HHOFFRP SO0 LQ) QRAWVR FRIGHHG FRQRIEDAG | DA DOWTM HOW
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%»DODQFH -DQXDU\

1HW LQFRPH

'‘LYLGHQGYV SDLG WR SDUHQW
2WKHU FRPSUHKHQVLYH ORVV
&RQWULEXWLRQ IURP SDUHQW
%DODQFFHK 0DU

1HW LQFRPH

'LYLGHQGV SDLG WR SDUHQW
2WKHU FRPSUHKHQVLYH ORVV
&RQWULEXWLRQ IURP SDUHQW
%DODQFH -XQH

1HW LQFRPH

'LYLGHQGV SDLG WR SDUHQW
2WKHU FRPSUHKHQVLYH ORVV
&RQWULEXWLRQ IURP SDUHQW

%DODQFH 6HSWHPEHU

%DODQFH -DQXDU\

1HW LQFRPH

'LYLGHQGV SDLG WR SDUHQW
2WKHU FRPSUHKHQVLYH ORVV
&RQWULEXWLRQ IURP SDUHQW
%DODQFFK 0DU

1HW LQFRPH

'LYLGHQGYV SDLG WR SDUHQW

2WKHU FRPSUHKHQVLYH LQFRPH

&RQWULEXWLRQ IURP SDUHQW

+81760$1,17(51$7,218/ // &$1' 68%,' ,$5,(6
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+XQWVPDQ ,QWHUQDWLRQDO //& OHPEHUYV

$FFXPXODWHG

OHPEHUYV RWKHU

1R QF RRDWWU QJ

HTXLW\ FRPEKHQVLYHQWHWY LQ 7RWDO

8QL

5HWDLQHG
WV $PRXQW HDUQLQJV ORVYV

VXEVLGLDULHWV XLW\

N NONN

N ONONN

N NONN

+XQWVPDQ ,QWHUQDWLRQDO //& OHPEHUYV

$FFXPXODWHG

OHPEHUYV RWKHU

1RQF ROWWUQJ

HTXLW\ FRPEWUHQVLYHQWHWY LQ 7RWDO

8QL

SHWDLQHG
WV $PRXQW HDUQLQJV ORVYV

VXEVLGLDULHNT XLW\

'LYLGHQGY GHFODUHG WR QRQFRQWUROOLQJ

%DODQFH -XQH

1HW LQFRPH

'LYLGHQGYV SDLG WR SDUHQW
2WKHU FRPSUHKHQVLYH ORVYV
&RQWULEXWLRQ IURP SDUHQW

%DODQFH 6HSWHPEHU

QWHUHVWV 2 2

NN NN

6HHIFFRP SO0 LQJ QRMAR FRIGHHE FRORICDAG | LCDGACOWDAP HOV
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,Q OLOOLRQV
1LQH PRQWKYV
HQGHG
6HSWHPEHU

2SHUDWLQJ $SFWLYLWLHV
1HW LQFRPH
/HVV ,QFRPH IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI WD]
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV
$GMXVWPHQWY WR UHFRQFLOH LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV WR QHW FDVK SURYLGHG E\ RSHUL
(TXLW\ LQ LQFRPH RI LQYHVWPBIQDWHY XQFRQVROLGDWHG DI
8QUHDOL]HG QHW ORVVHV R® QDMWR YDAXHDEHMNEWPHQWY WR 9
&DVK UHFHLYHG IURP UHWXUQ RQ LQYHVWPHQW LQ XQFRQVROLGDWHG VXEVLGLDU\
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
1RQFDVK OHDVH H[SHQVH
*DLQ RQ GLVSRVDO RI EXVLQHVVHV DVVHWYV 2
/RVV RQ HDUO\ H[WLQJXLVKPHQW Rl GHEW 2
1RQFDVK UHVWUXFWXULIHVDQG LPSDLUPHQW FKDU
‘HIHUUHG LQFRPH WD[HV
1RQFDVK FRPSHQVDWLRQ
2 WK HH W
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWY DQG QRWHV UHFHLYDEOH
L, QYHQWRULHV
2WKHU FXUUHQW DVVHWYV
2WKHU QRQFXUUHQW DVVHWYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHV
1HW FDRMLSHG E\ RSHUDWRIFQBERFWILYXMWQAHRSHUDWLRQV
1HW FDRMWLEHG E\ XVHG LQ R SRR BWY DR OFMWQAXH B IREHUDWLRQV
1HW FDRMLSHG E\ RSHUDWLQJ DFWLYLWLHV

L, QYHVWLQJ $FWLYLWLHV

&DSLWDO H[SHQGLWXUHV

&DVK UHFHLYHG IURP VDOH RI EXVLQHVV 2
$FTXLVLWLRQ RI EXVLQHVV QHW RI FDVK DFTXLUHG 2
JQFUHDVH LQ UHHAMLLYODE®H IURP DI

,QVXUDQFH SURFHHGV IRU UHFRYHU\ Rl SURSHUW\ GDPDJH

2 W K HQH W

1HW FDVK XVHG LQ LQRP\WROWLDRKWQY RGN WLRQV

1HW FDVK XVHG LQ LQRP\GLVGR QWWQ X H\E LRISHIWDWLRQV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

J)LQDQFLQJ $FWLYLWLHV

1HW ERUURZLQJV RQ UHYROYLQJ ORDQ IDFLOLWLHV 2
3URFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW 2
5HSD\PHQWYV RI ORQJ WHUP GHEW

‘"HEW LVVXDQFH FRVWV SDLG 2
‘LYLGHQGY SDLG WR QRQFRQWUROOLQJ LQWHUHVWYV 2
'LYLGHQGYV SDLG WR SDUHQW

&RVWV RI HDUO\ H[WLQJXLVKPHQW RI GHEW 2
2W K HH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(ITHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK

'"HFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV

&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG

6XSSOHPHQWDO FDVK IORZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG IRU LQFRPH WD[HV

YRU 6HSWHPEHU DQG WKH DPRXQW RI FDSLWDO H[SHQGLWXUHV L Q FOF MR @ VQSD PIREXNHK ¥ DH/
WKH DPRXQW RI FDVK SDLG IRU WD[HV LQ FRQQHFWLRQ ZLWK WKH HDUQRXW SUEXMLIQRY D ZIDIWH Y HG. X Q
‘LVFRQWLQXHG 2SHUDWLRQV DQG %XVLQHVYV ROMBRIMLWERQWXCBIOHS B K HYE Y B W BXMGQRV,W <

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO
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) RUFRQHQHFHLQWMLY U-SRMKHWP V2 &RP SO0~ 3+ XQAP DR 3RXU 32XV RFZH P D BHXVHGWR UH HAR+ XQNP DQ&RSRIDIRQDNG XQBW/WHFRQM W
RMHZ VHUHTXLUAY IWNKEMGDUHY DG SUHEHHIRY , QWY IHBRWA + XQAP DD, QMEDIRIO W HYAR -+ XQAP [Q, QMIDIRIO / & RXUZKRD RZ GHS\KEMGDY

,QWLYIHERWZ HP D X\VH Z WRAEH LQURQ \WHFRP P RQQIP H/R FRP SHIVRYRURMHULGGAY SOMASDQN : HP D DORXVHWHFRP P RQQP H/RU
CEEUHAYLDARQY | RUFHMBIQFKHP LFDYRUSLRGAW

,17(5,0 ),1$1&,8/ 67$7(0 (176

2 XUXQDQWGLOMIP FROGHOHG FRORIEDMG | LDGADONAP HV DG+ XQAP D, QMDIRDIV XDXQWEIQMIP FRIGHHGFRORICDMG | LDGACOKIAP HV
Z HHSU-SDUGLQCFFRUEIFHZ LW CFFRXQIY) SUCASBYIHHID CFR-BMGIQWHS QUMGE\BAVR $ P HIFD 3* $$3° RP8 6 * $$3° DGLOP DEIHP HOWRIIQRD

UH GRADTDENWR HOV FROMY RID R CRUP DOURXULIQ) DAV HOV GHFHWDY 1 RUDI DUSUAHRBIROR WAXOVR RSHIDIRQY FRP SUKHMYHLGRRP H | LGDCADOSRMRQ
DOGFDK | BZ VI RAWHSHIRG/SUAHOMG 5 HXOVIRUQMIP SHIRGYDHQRACHHADU® LOBFDIYHR WRHVR EHH SHRMSI RAWHI X@ HIU 7 KRHXQDQWS FRIGHS
FRORICDMS | LCDGFLOOWIMAP HMMWKRXTS EHUIG O FROMGAIRQZ I WH DXQWG FRORIEDMS | LDGADONBAP HIWVDQG CRMAR FRORICDMS | LOGADOWBAP HONLQFOG-GLO
WHS QOO HERVWRQ) RP . |RAWH\ HOUHG-G' HR-P EHU I RURKUZRP S0 OG-+ XQAP D0, QMDIRTD

' (6&5,37,21 2) Y86,1(66(6

: HDHDJIGEDCP DA CAMMHUR QLI HHQMDMG RIDQF FKHP LFOOBIRGEN :  HRSHDMIQWUHVFIP HOV 3RDXUNDQHY 3HURIP DFH3URGAEN OGS GORG

0 DALIDY 2 XUSIRGFWFRP SUMADERIGUIQIHR FKHP LEDOYDQG | RUP XOWRYY Z KIFK Z HP DN GREDED VR DQYHI LHG JURXS R FRQAP HUDQGLQGAWMDCRXAWEP HY 2 XU
SIRGANDHXHGLQDZ LGHWIQIHR CESIFDARYY LFOEQ) WRHLOQWHDGKHLYHY CHRGIFH DARP RAVH FROUKPNRSURSFN GAUIEBI D5 QRQ GUEBIFRQMP HJ
SURGFAV HBRURQFY [QXOMRY P HAFDDSTANDILQY  FROIMV DG FROMKANRY SRZ HIJHHDARY UHLQQ) DG QMHIF | LBHULQGAMMHY : HDHDODEQ) JGEDDSIRGAEH
IQPDQ R RAUN SIRGEMIGH/ LFOGQI 0 ', TP LQH/ P DBIF DK GUGHDGGHSR \ EDHESROP HUIRP XDMRY/

2 Q$ XIXW Z HHQMIGLQR DGH LQWYHDI UHHP HOAR \VHTIRXUR MBI FKHP LFDYDQG.G H/BXMGHN 2 7H WBI( [ HAVOSMCHN  \R$ UAKURP D DSRIMRIR
FRPS) R 6. &CBMMCBOMHY *$ UKURPD  %4-ILQ0Q) LQWHWLLG TXOWMR WHURKEOVR RXU7H \WBH( |1 HAMYSMGHA DUHU-SRIME DY QARG RSHDIRQY | RU
DOBHIRG/SUAHMG ) RUP RHIQRP DIRQ VFHE 1 RM ' WARQIOXHG2 SHIDMRQ/DQGYMCHY NERIMRDZ 60BIR 7H WBI( [1HANIOGMCHY $ QLOLIQULFDQNP STFARQ
HIQQIVIRP BXMCHAH/SHMRAG AYHKME LY DOR UBSRWMGLOAVFRQMMHE RSHIDIRY

* HRSHIDMRXUBMGHAHAKURXIK + XQAP [Q, QMIDIRIDORXUZ KRD RZ GHG\KEMADY + XQAP 0D, QMIDIRIOYD' HIY UH@P WMG QDMWY FRP S DUGZ DY
IRP HGLQ

+81760 $1 &25325$7,21 $1' +81760$1 ,17(51$7,21%/ ),1$1&,$/ 6787(0 (176

( [ ArBAZ KHHRKHZ VHLGEFDMS \KHHCGRAY UHIMVR \WH FRQGHQHG FRORTEDAG | LOGADOMIMP HONI RUERK RXUSRP SIQ DG+ XQAP 0D, QMODIRIO 7 KH
QL HHEFHYERE HHQRXUI LCDGADOWIAP HIVOQG+ XQAP ), QMIDMRDAN | LCDGADONBAM HNVUHIMSUP DU® VR Gl HHAFDSMIDIKPMUAY DQG SXUFKDHCFFRXQIY
UFREGDRUSRP SI) IRMH S DFDAMUMROR + XQAP 0D, QMEDIRIIO RBQIV/ / & \KHIRP HISIHOWRP ST R + XQAP DD, QMEDMRIOKDAZ DVP HIHG
LQR+XQNP DQ, QMIDIRIAOQ

35,1&,3/(62) &2162/, $7,21

2 XUFRQEHQHG FRQRICDMS | LD DOWIAP HONLGFOGHWHIFFRXQVR RXUZ KRD RZ GH3OQGP DMLY RZ QHG\MEMADUHY/DGOD YDUDEGILQMBWAHDMAY | RU
Z KIFK Z HDBWHSUP DY EHHLADY |, QMFRP SIQ CFFRXQIVDGWBQLRNRQ/KDYHEHHDHIP L(DAG

5(&/ $66),8&$7,216

&HVEQTP RXQVLQWHFRQEHQHE FRORICDMS | LDROOWIM HWI RUSURUSHIRG/KDYHEHHQ UHFDWRUDOSHUIRG/ SUAVHOMWR FRQRP Z W \RH XUV
SUAHQEINRY 7 KHVH UHRIDWL LFDRQY Z HIHVR SUAHAKH DAFV DG ACEONAVR  RXU7H WBH( [ HRNVYSMGHR DYKHIB| RADBIDIGIWUAXWVR RSHIDIRQY DV AR
RSHIDARY 6HH32 5 HRHQW HYHBSP HQV EHBZ D/ZHODA1RM ' WARQNMXHG2 SHDMRQ/DQGYSMGHL DWSRIMRDZ 60BIR 7H \MBI( 11 HANIHMQHN

86( 2) (67,037(6

7 KHSU-SDUDARQR | LCDQRDOWBAP HOVIQFRQRP IWZ NS 6 * $$ 3 UWNXLIAY/P DEIHP HYAR P CNHHWP DAV DQG DAKP SNRQAKDADH HAVWHU-SRUWG P RXQN
R DWHIVOQG (CEOMY DG AVFRKUHAR - FROMY HMDAHV DG ACEL QWA DAKHEMR \WHI LDGFLDOWIAP HOVDQG\WHUERINMG TP RXQVR BYHHVDIGH SHOMH/GAUQ
WHUBRMY SHIRG $ FXOOHXVARXGALHUIURP WRHHP DAY
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( XURSHDQ5 HMWXRPXUQ) 3WRILDP

,QHI® 1RMHPEH)  ZHOIRXAHGRXUFRP P LW HQADQG\SHAL LF SOIQVAR | XUIKHUUDDI Q RAUFRWANIKRMUHEH ROGWHPXAUHOAD SURI W FRINRSIP 1] DR
SURIUP V/Z W DEAMRDOHAKRMUQ) (Q( XURSH 7KHQE SIRIUP Z I@IGFOGHH MY DOGFRORIEDNY FHIEQI CAMNY Z RN RIFHUHBFDIROWR GZ HJFRIWBRFDIRY/ DG
I XUKHUSHYRQGHOUDARD) DARY , QFRIGHRANRDZ W WLYSIRILP  Z HH SHRAR BFRGUAKAXUQ) H SHOAVR C5SIR IPDAD P LARQWURXIK

6OBIR 7H WBI( [1HAVYSXMGHN
2 Q$ XIXWW Z HHOMJGLQR DGH LQUYHDI UHHP HIMRVHTRXU7H \WBH( |1 HFWIBMQHAMRS UFKURP DI RUDVRICHM SUMVHYDOHR P LQIRQ Z KIFK
LFOGH/\WHDWXP SIRQR D5SUK LP DAD P LARQLOQHAKEHIXQEHG SHMRQIEOMY/D/R ' HHP BHU : HOQMASDMWHWIQLANRQZ LAFRHR OMAKDD

\WHILLWWOD R %HILQRQY LQWHWILG TXOUMR WHUAKOVR RXU7H \MBI( |1 HAMY/AMGHA DUH USRS DY GVFRQMXHS RSHIMRQY | RUDTSHIRGY SUAHMG ) RU
P RHIQRP DIRQ VHH 1 RM ' WARQIMHE2 SHDMRQY/DIGIMGHN VSRIMRD? 6OBIR 7H WBH( |1 HAWIBMQHW

5(&(17/<,668(' $&&2817,1* 3521281&(0 (176

7 KHHKDYHEHHQ QR UFHO® IXHG CFFRXQIY SIRRXGAHP HWGUQ) \WWHQCHP RQMVHIG-G6HBAP BHU \KDNDUHCBSTFCEBIR XY

%86,1(66&20 %1%$7,216
$848,6,7,212) *$%,(/ 3(5)25081&( 352' 8&76

2 Q-DA@Y Z HARP SING\WWHIFTXMWRQR * CEUHCBHIRIP DGFH3URGAEN D1 RW S P HIFDQ\SHADDV FKHP LFDCP D4 CRMUHUR \SHADOV DEAWYHY/DQG
HSR\ PXUQ) DIHQVI RAKHFRDIY DEKHLYH/ FDDQNVDQGFRP SRMMHIG P DUV \WH?* CEUHDS FIXOMURG  1URP IXQB/DH LIDMGZ W $ XA 3UYDM( TXW LQDQDI
FDK WEQLRNRQR CBSUR LP DMD P LAIRY 7 KHSXUKDHSUFHZ DV/IXQG-G1 URP DYDLOEGIQTXGW DUGWHDFTXLUHG EXMQHW KDY EHHRLQM UDAGLQR RXUS GYOGRHG
0 DALDNVHIP HOA7 UDQORNROFRWWUADAG\R MY CFIXMWRQZ HHLSSUR LPDMD P LEIRQI RAKHQGHP RQMVHIG-G6HBAP B-U DOGZ HHUFRG-GLORMHU
RSHDMY LFRP H GHAQRXUFRQG-HG FRORIEDAGBAP HQVR RSHDIRY/

: HOFFRXQAMG| RUWH?* CEUHDS FIXMMRQXMQ) \WHIFTXMUWROP HKRG $ VKA Z HDQDO] H3WHI DUYDDHR B LEGI DG OB LEGIDAANIFTXUHG DG
ACHOMYDAKP H3 7 KHDIRFDMRQR  CFTXMWRQ FRWAR \WH DWHIV CFTXUUHG DG ADE WA DXXP HELWVAKP P DU H3DVIRTBZ V GRUWY/LQP LaRQY/

) QUYDOHR DWHNEFTXILHG DQG QCELOAH/DWXP HG
&DK DG RMH* CEIHIS FIXMMIRQ

&DK
$ FRXQVUHRHYTED

, QrHORURY
3URSHW STIQMDQGHTXSP HW
, QI LEGIDAMV
* RRZ LG
$ FFRXQN'SD, CE®H
$ FFXHGACEOMY
" HHWGLGRRP H\S B/
7RO CLUYDOHR QHADKHVCFTXILHG

7 KHYDODNRQZ DVI (BT HEGAUQ) \WWHI LLIWNXDIMUR , QIR LE®I DAV CFTXUHG LFXGHG LQWLY DTRFDNRQ FRQUMAR DGR DN WHKCRBJ\  DGWBEH
VHRUHV Z KKK DHEHQ) P RWHSRYHUDSHIRGR \ HOWY 7 KHIRRZ LAUWHRIQ] HELY DREEXNE® SUP DU® R SURVRMGS | XWUHSUR MEEB I URZ \K LQRXUS GYDRHG
0 DAMUDYNSHADIV SRINRIR DG (HJLHY . HOFTXUWHG OSSR P DMD P IIROR JRRZ LOKDNZ LOEHGHEANER I RUGHRP H\Ef SXERHY/




7CEGIR &

352 )250% ,1)250%7,21 )25 $&48,6,7,21

1 \H* CEUHOS FTXMWROZ HIHVR KDYHRFRXUHG RQ- QDY WHIRTBZ Q) FWP DMGSUR | RUP DUYHHYIURP FRQIMXQ) RSHIDIRYY GHATFRP HOQGGHWV
LGFRP HDMIEX\BEBIR + XQAP DQ&RER DR DG+ XQAP DY, QMIDIR LY. RXTG KDYHEHHQUHSRWMG GRIDWYLQP LR/
1 LGHP ROKV
HGHG
6HBWP EHU
5 HYHQAY
1 BMFRPH
1 FAGFRP HDMIEXVEEBH\R + XQAP D& R SR DIRD
1 LGHP RQMV
HGHG
6HBWP EHU
5 HYHQGY
1 HAFRPH

1 HAGFRP HDMIEX\BEBIVR + XQAP [0, QMCDIRTD

',6&217,18(' 23(5%7,216%1' 986,1(66' ,6326,7,216
68/(2) 7(;7./( ())(&76 ¥86,1(66

2 Q$ XIXWW Z HHOMGLQR DGH LQMYHDI WP HVWRVHTIRXU7H WHI( 11 HFAVIOMGHIARS UFKURP DI RUDVREOHOMSUMA YOOHR P LEIRQ Z KIFK

LFOGA\WWHDRXP SIRQR C5SUR LP DMD P LARQLOHAKEHIXQEHG SHMRQIMEOMY/D/R ' HHP B : HOQUASDMWHWDQLRNROZ LAFRHR G
WDQWHI LIWKDD R Y- LQWHWLG TXOWUR WHUAXOVR RXUTH \MBI( |1 HANMY/AMGHW DUH U-SRIME DY VR QMXHE RSHIDIRQY | RUDDSHIRG/
SUAHOAG

7 KHIRTRZ L) \BEGIWFRIAGVWHFDW Q) CP RXQVR P DMURDWH/R DAHVDQGATEOMAVR GVFRMNXHSERSHDIRQAR\RBCDAHV DG ACEOM/R GVRQMHG
RSHDNRQVDALH FIWL LHG DV KHIB | RAVIBILO RAUFRQEHOHSE FRORICDMG EDDGFH\KHHV. GRAW/LQP LR/

6H5WP EHJ " HRPEH

&DOW Q) OP RXQNVR P DNRUFDWH/R DWHNVKHG | RUNDGA
$ FFRXQVUHHYEM

7RECDWHNKHE | RUVDB
&DU) LQJ DP RXQNVR P DRUFDAH/R COELOAHYKHTS | RUDB
$ FFRXQNV'SD CEG
$ FRXHGACELOMWY
EXUHINVRSH DY GDHIEONY
7 RECAXUHINIDELDAHY/
1 RPUWHWRSHDIY) GDHIEONY
2 \WMHUGRIPAUHDNICE QY
7 RECQROEXULHONIDELOARY/
7 RECIDELMARYKHTS | RUDBA

7RECDAMAVDGHODWYKHG I RMIBIDVR 6HBWP B-U DUH DWW LHG DV EXUHNBHDOH WY SIRCEGIWDAKH\DBIR- RXU7H WBI( | HRV9OMHNZ L@
FRHZ MIQD\ HJ




7CEGIR &

7 KHI RGBZ LI \BEBIUHFRGABY P DRUQCHLP VFRQAMMNY S LGFRP HR GVARQIMXHERSHDIROAR VMM LGFRP HR' GVARQIMXHGRSHIDIRY SUP DU
UHDMGWR RXU7H \MBI( 11 HAWOSMGHW DV SUHIMSLORXUFRQGHOHG FRQRIEDMG WBAP HOVR RSHIDIRY/ GRIW/IQP LR/

7 KUHHP ROV 1 lCHP ROV
HGG HGG

6H-BWP EHJ 6HBWP EHJ

0 DWUQCHIWPR VARQWAMAQ] SLHA] LORRP HR QAVAROWQXHG RSH.DWRYY

7WEHNDBY VWFH/DGIHY (HWV

&RWR JRRG/\RG

2 \WHH SHOHMWP V GV

, QARP HILRP AMVARQWOXHS RSH DWRQVEH RIHLCHRP HW H/

QR HIE H S-OH

1 HVARW LARP HDMIEXWE® VR QAVFRQWXHE RSH.DWRQVY

6s/(2) ,1'.% Y6(* ' 2 ,7 <2856(/) &21680 (5 $' +(6,9(6 UB6,1(66

2Q1RHPHLU Z HARP SBIMG\WWH\OBIR \WH, QADEDHG' < BMHNV\R3LAOM, QGMUHY// W& DGUWHHYHSFDK R C5SUR P DMD P LARQ ,QWH

\HFRG TXOWUR ZHUFHYHGWHIX@ED PHOMR P LARQSXUXOQMR DQHIRVBURIMROEDFHGROWH' < EXMGHMVIFKIHYHP HWR FHMSQ\DIBY BYHOM
IJHVIQ@HZ WIW  SHIRWP OGFH $ VDUAKOVZ HBFRIQ] HGDQOEAWRICSAE JOQR P LARQIQWHVHRGG XOMMR Z KIFK Z D/UFRG-GLQIOQRY
\DBIR ,ADEDIG' ,< BXMQHWIQRXUFRG-QHGFRORIEDM WEMP HOVR RSHDIR)/

6s/( 2) 9(1$725 ,17(5(67

2Q HPBEU ZHFRP SBIMG\WH\DBIR CSSUR lPDMD P LAIRQRE@Y \KOWWR 9HDRUO DMIDY3/ & *9HDRY  &RFXWHZ M\KHDBIR
RE@Y KDY Z HHOMIGLQR DORSNRQ DI UHP HINVSXUXOQAR Z KLFK Z HIUDQAG CORSWRQ\R | XQB/OEYIMGE: 6. &CEAMICBONGHY / 3 VR SXUKDHWHUP DQQ)
OSSK IPDM P LAORQRA@Y \KIWVZ HKRBIQIHDRUDN  SHAKDOH 7KHRSWRQZ L@H SIHRQ-XCH DQGZ LORNEHH HAMEGNR G DAKFK H HAMH
Z RXG UAXOVUQDCGH DXORUDDE ( YHR ' HIXOVXQGHOHDRV7HP / ROQ&UHAVS JUHP HOADQGS HYRVLQ) &UHAVE JUHP HQV  HUHFR G\MY RONRQDAVTIUYDOHZ W
FKOQHVIQI UYDOHW-ERWGELOHIQQIV ;  HIFFRXQVRURXUUP DQQ) RZ GHIKLS LQAUMINO HIDRUDY DQLOYHAR HOAQHMN VHRXUMEAKDADHP DN-GWR | LUYDOH
Z W ACQIHYLQI DUYDOH UBRWGLOHIQQIV ) RAKHWUHP ROMVHIGG6HEWP BU 0% ZHURGGQMRM/R  PIAROOG P LARY WASHRAIYHD
DOG! RAKHQCHP RQMVHG-G6HSWP BHJ DG ZHHREGGHWMRM/R  PIARODYG P LARY UASHRANHD \R UHFRGRXULQYHIR HONQ9 HDRUDG
UHDAMG RSWRQ DVTIUYDOH 7 KRHCHARWHY/Z HHUHFRGHGLQ? ) DUYDOH DWW HOVVR 9 HIDRULOYHR HQMGHN LORXUFRQGHAHSE FRORIEDMS WP HQVR RSHIMRQ/

,19(1725,(6

: HWEAMRXULQYHQRUH DAKHGZ HUR FRIWRUP DUNHAZ W FRWEHAP LCH3XMQ) DHDIHFRWMDWAIQI LARAAR/ ) 2 DG LXAO! LIWARAWP HKRGY| RU
Gl HHWRP SRHOVR LQHORY | QHRRUHYFRQIMAGR WHIRTRZ Q) GRAWY/LQP LR/

6HSWP EHU " AP EHU

57 P DMIDYDQG\KSSIH/
© RINIQSIRIWAN
) LQVKHGIRRG/

7REO
/)2 BAHYH/

1 FNQYHRUE
) RIERK 6HBAP BHU DG HHPEU DS PDAD R LOMHORUHYZ HHUFRGGXUQ WH/ ,) 2 FRIWP HNRG




7CEGIR &

9$5,$% ( ,17(5(67 (17,7,(6

: HHYDOOMRXULQYHAY HOWV DG WDQLRANRQAR LG YOULEG! LQM AWM | RUZ KIFK Z HOHWHSUP DY BHHIADY : HKRGD YDUEGILQMHNOQWH
IRTRZ 1Q) NRLQAHOMUAY | RUZ KIFK Z HDUIHWHSUP DY BHH IRDY

5XEFRY / & WRU  RZQHGNIQAHMUHZ W/ DY HWKDAP DX CAMUAY SURGAVI RURXUS RO XUHKDGH/ DG 3 HIRUP DFH3URGAWNHIP HONV
$UHDSPIGVERP SN 3$$& WRU  RZQHSNMIQMWHIMUHZ LW =CP LOJURXS \WDAP DX CRMUHY SURGEWI RURXUSHURP DIFH3URGENHIP HW
" XUQ) WHQGHP RQNVHIGHS6HBAP BHJ \KHIHZ HIHCR FKOQ) HYLQRXUYDUCEBH QMMM

SUERYR WHHHME/KDH@R BFRAOHR RUIHHDFBMAWEH 1 RM ' HEW ' WHAWIQGEXEMADY ' HEW $ VAKHSUP DY BHHIADY R \KHH YDUCE®!
QMMM DABHBAP EHJ WHVRQAYHIMUA DWVHIV QCELOWMNY DG UAKOVR  RSHIDIRQY DUHLGFOGHS LQRXUFRIGHHG FRQRIEDAG | LA DOWTM HW

7 KHIRTBZ LQJ \BEGIVKP P DU H/ARHFDLY LQ) TP RXQVR RXUYDUICEBILQM XV DN DQG QLM LGFXGHGLQ RAUFRQGHOHSE FRORICDMS EDDGFH\KHADY
R 6HBMP B-U DOGRXUFRQRIEDAG EDDFHKHDVR ' HHP BHU CRIWIOP LARY

6HSWP EHJ " HAPEHJ

EXUHMDXHNV

3URSHW STIQNIGGHIXLSP HOAMGHAY

2 SHIDMY GDHUIKAR XVHDKHN

2 \HUQRIPAUOADAHN

" HHUHGLGRP H\E HY/
7RECDIMN

SXUHMTEL DN

/ R WP GEW

1 RPXUHWRSHDNY GDHIEONY

2 \WHUGRIPAUHONICE QMY
7RECICELOALY

7 KHUAYHHY LGARP HIURP FRQIVXIQ) RSHIDINRQYEH RIHLCHRP H\ H/DQGQHADK SIRYIGHGE. RSHIDIY CRRMMY | RURXUYDUCEA LQM AN | ROWHWUH
DGQHP ROKVHHG6HWP BHU DG DHDVIRTZ V GROWY/IQP LR

7 KUHP ROMY 1 ICHP ROMV
HXGHG HXGHS
6HEWP EHJ 6HEWP EHJ

5 HYHH 2 2 2 2
,GFRP HIURP FROMXQY) RSHIDIRQYEH RIALGRRP H\E] K/
1 HWDK SIRIG-GE. RSHDNY LRI\




7CEGIR &

5(6758&785,1* ,03%,50 (17 $1' 3/$17 &/ 26,1* &2676

$VR 6HBWP EHJ O HHPBEU CARXHGUMUKAMUQ) FRIVE. WSHR FRWDQGIQUDIYHFRQIMMGR WHIRTRZ Q) GRIDWIQP LR/
: RNRFH 2 WHJUHMKRNUQ)
UHEXPARQY FRWV 7REO

$ FRGACEONMYDYR -0
AKOUH/IRU  DQGSURIQMDYHY
RKOUWIR) LQUWDMHY 2
SOPHWIRU  DOGSURIQUDMHY
SDPHWIRJ  LQUDAYHY

$ FRXHG CCELOAHWVDVR 6HSWP EHU 2

" HIEYZ W UASHAAR RAUBHYHYI RUUAKAXUCQ) [P SOIUP HADQG STIQAFBRIQ) FRAVE\ \HIP HOADQGLQUDYHDHSIRMG-GEHBZ - GRIWLQP LR/

3HJRP DOFH $ GYDCRG &RBRIDM
SROXUHMDQY 3LRGFEW 0 DMIDY DQGRMHU 7RED
$ FFXHGACE@MVDVR - DO
FKOUHIRU  DQGSURUQUDAHY 2
ROUHVIRU  LQUDMHY/ 2
SOPHQVMIRJ  DOGSURJIQUDYH/
SDPHWVIRJ  [QUDMHY 2 2 2
$ FRUXHS QDELOAYDVR 6HSWP EHU
SXUHINBRMROR UAKAMUQ) UAHYHY
/ RY WP SRWROR UXUKRMIQ) WAHYHY 2 2 2
" HBLOYZ [\ UASHRAR FDK DQG QRIFDK UANKAMUQ) FKOLIHYIURP FROMXQ) RSH.DINRQY | RAMHWUH DG QCHP RQMYVHIG-G6HBAP BHU DG OH
SRNG-GEHRZ  GRIMWIQP LAaRY/
7 KUHHP ROMY 11GHO ROMV
HGG HGHG
6HBWP EHJ 6HBWP EHU

&DK ROUIH/
FUGW FOUH/IRU  DQGSURUQMDRYH/
RKIUWIR)  LQUWDMHY
AKOUH/IRU  DQGSURUQMDYHY 2
RKOUHIR)  LQUWDMHY 2
1 RFDK FKOUH/
* DORQVDBIR DAHNV
$ FRHDLDAMG G-SUHALDARD 2 2
2 WHUQRIDK FKOJH/ FBHaW

N ONNN

7RECHXANUQ] LP SOILP HNDQG SCONFBRIQ) FRW FLHAW




7CEBIR &
5(6758&785,1* $&7,9,7,(6

%HIIQRQ) LQWHWMLG TXOWIR RXUSRBRIDMI XGAIRQLP SBP HMS UMMKRXUQ) SURILEP VAR RSIP 1] HRXUI GEDCCSSURIFKHAR GYHIILQ) P DOIHS
VHYLFHYLQ YOURXVIQ RIP DARQWAKGRE\ | XQRIRQY DGR DI QDG RSWP (] HRXUHMURGP HBD KHISK DOG\D HIV SURFHWHVDQGM WP V |, QFRQGHRIRDZ W \KHH
UMAKRMUQ) SIRIUP V Z HUHFRIGHG GHAMKAMUCY H SHOHR CBSUR IPDAD P LARQIQWHWUHHP RQMVHIGHG6HBWP BHU SUP DUO WHDMERZ RN RUH
BBANRY : HH SHAWR UFRGI XUMHJUAMKAMUQ) H SHOAVR CBSUR LPDMD P LARQWURIK

%L LOWHI LIWDOWUR RXUERSRUDMI XGRIRQLP SBP HAG DUAMKAMIQ) SURIUP VR RSWP L] HRXUI GEDCOBSURIAK \R GYHIILQ) \KDHG\HYLFHY
FOSCELOMY - XUQ) WHVHFRQG TXOWWUR WYSIRIUP Z DVIXUHUH SDQGHGWR LGFOGH DEAWR DO HRIWDSKIHY | QFRQGHAIRDZ LW MY WAAKAMUQ) SIIUP Z H
UFREGHAMKRMIQY H SHOHR SR IPDMD  PIARODG P LARQIQWHQHP ROMVHIGHG6HEWP EHJ DG UASHRIYHD SUP DUO IHDMEWR
ZRNRFHUGAIRY : HH SHAWR UFR G XONHUUBMKAMUQ) H SHOAVR CSSIR IPDMD P LARQWURKIK

%HIIQRQ) LQWHWMLG TXOWIR RXUSROXUHADCHAHI P HOAP SOP HIMG DUAKKAMIQ) SIRIUP R RSP ] HIWGRZ QAP [RRBUQN  XUQ) \WHVHRQG
TXOUMR \MYRSWP 1] DIRQSURIUP Z DV XUKHUH SDQGHG\R LFOGHWH HIMH3ROXUHRDGH/EXMQHN , QFRIGHRANRDZ W WY UAMKAMIQ) SIRIUP  Z HUFRGG
GHABMUENIQ H SHOHR S IPDMD  PIARQDG P LARQIQWHQHP RQNVHIGHGEHEWP BHJ DG UASRAYHD SUP DUO HIDMG\RZ RINRFH
GBANRY : HH SHAR UFRGI XUMHUUAMKAMUCQ) H SHOAVR CBSUR lPDAD P LARQWURKIK WHHIGR

%HILQRQY LQWHVHFRQG TXOUMR RXUS GYDAHG0 DAMIDYVHIP HWP SBP HIMS UAMKRXUQ) SURIUEP VIQFRIGHAIRDZ W WH&9 & 7 KHIP RH/G SHADBY
$ FIXOMURY WHODIGP MR \KHVHIP HOAVFRP P HIADORUI DY) DARQDQGRSWP 1 DARQR WHVHIP HQAVP DX CRAMUQ) SURFHARY , QFRQGHAIRQZ LW WKHH UAAKFUUCY
SIRIUPV Z HMFREGHNMKEMIQ H SHOHR C5SK IPDMD  PIARQDG P LARQIQWHQHP RQNVHIGGEHEWP BHU s3] UASHRHD SUP DU®
UHDAG\R CFFHBLDMG G-BUHADIRY © HH SHAAR BFRG XUMHUWMAKAMUQ) H SHOHVR DSSIR IPDMD P LARQWURKIK WHHIGR
C(w
2 XURMBQEQ) GBMHR G-EWAKOFHFRIV FROMAGR WHIRTRZ 1) GRIDLY/LQP LR/

6HSWP EHJ " HAPEHJ

6HIRUS UHAVY CRONY
5 HYROLQ | CAOW 2 2

$ P RQNRXNBREQ) XQ@@H$ 5 SIRIWIPV 2 >
6HIRUCRMY
O DUCEBILQMINQMAY/
2\MHJ

7RECGEW
SXUHINBRMRQR GEW
/ RY WP SRWROR GEW

7RECGEW

' 5(&7%$1' 68YE,' ,$5< ' (W

6XEMEQND DOR RAUG-BMFXAQ) WHI CHONY GARIBHGEHBZ.  KDVEHRIGAXWHGE RAUNEMADIHY SUP DUO + XQAP 0, QMIDINRIDD + XQAP D
&RERDNRQLVRDIXOIMRR MK \XEMADY GBwW

&HYBOQR RAUNKEMADUH/KDYHWLLG SOV GHEDI UHHP HOMWDWFRQELQ FHYBIQ UAMRNRQY Z L\ UH) DLG\R G YLGHIBY QMMBXMRQY GDQ/RUDGYDERHY , QRHMIO
FLUPXP WIBIGFHY \RHFRQHQAR DWLLG SO Z RX@S EHUATXLHG SURMR WHWEQW HUR 0 FDK RUDWHIVIURP \KHH\KEMGDUHAR XY

" HEWWXDQRH& RW
: HUHRGGBEWMMOFHFRWVUHIDMG R D G-BNICH QW RQWH EDDHH \VKHAV DY D UHSRNRQWR \WH | CFHEP RXQAR \WDVG-BMICHQW $ VR 6HBWP BHJ DG
' HPBU \WHIP RQR GEAWOFHRWGUHA® WOHQ WHABWITHOW ZDY PLARQODG P LARQ LWSHAWHD : HOP RWHGBWMXOFHRRW

XMQ) HWHUDEL KWICHRUH | HARYHLOMBMP HMRG G-BHIAQ) ROWHG-BADUH-P HOMDQGUHFRGWHP DV/IQMIMA SHOH




7[EGIR &
5 HYROLQJ & UHAVY DAOW

2Q0D + XQAP DD, QMIDIRICHOMIGIQRDQY.  BAROVIRMQHUGUYRIIQ FUGWIAMN WHE  5HROLQ) &UHIVY CROW

YRURZ LQIVZ | GEHDULQMANDARHIDMASHAI LHGLQWHFUEWI P FQURHOQ WH 5 HYRVLQ) &UHAVY CAMIV Z KIFK Z LEOYDY EDHGROWHWSHR GDQ00G

+ XQAP DD, QMCDIR D G-ENDIIY 8 QEHAMHFHEVD) UHP HOMMHLQMAKNDMP DI LQDQGWHFRP P LU HWHH UM/ DUHDOR VXEMPAR DO HIWVEDHGROWH

&RP S0 TVSHIRP DIFHRQ\SHAL LHG\XWELCTEL QN \BLI HAKUAKRT/ Z 1\ WASHRAR DOQXOCSHIAHQIEI HUHBAURQLO RSHDNRDO) HHKRXHJI DV HP LWRQVLQMMW DG
DOQCOSHAHM HUBANROLOZ DMUFRQKP SMRQLOMMW 8 QBIWSBYIRA® WP LODMSLQDAFREIGFHZ LW IWAMIP V \RHFUHEWD) UHHP HWZ LGP DMUHLQO D
+XQAP D, QMIDIRICP D I(FUDHWH 5 HYRVQ) &UHAVY CRAOW FRP P W HOVXS\RDQOGAMRTO P LAIRQ VVEMPAR \WH\DINM CANROR AHMIQFRBURY | Q

FROCHAMROZ W HOMIQY IQRWH 5 HYROLQ) &UHAVY CAAW + XQAP 0D, QMCDARTOMP LCDMS DTFRP P WY HNDQG UHS01G DIRED) DARQYXQEHIW AR
\VHRRUXQHRXUHG FAWDAMN
7 KHIRGBZ L \BEGISIAHOVFHIIQDP RQVXQEHRAU 5 HYRIQ) &UHAVY CHOWD/R 6HBWP BHU P RHEY [P RXQNIQP LR/
8 Q0P RON HG
Q\VFRXQNDXG
&RP P WG 3UGASDO GHEWAKDORH &0 QY
) DOV DP RXQW RAMEQAQ) FRW YDOH , QMHXDM 0 DMUW
7HP 6HXUHG2 YHLIKVY LD
5 HYROLQ) &UHEVY CROW 2 2 2 5DM362)5° SOV 0D
2 Q6HBAP BHU ZHKOGOQDEAMRID  PIARY 8 6 GRIUHIXYDBW R GUWHYR FUHEWIOGEDON I X0/ IWKHE DG RAMBOEQ) XQG-URXU
5 HYROLQ) &UHEVY CROW
, QMIVNDM/RQERIRZ LIVXQEHMH 5 HROLQ) &UHAYY CHOW YO EDHGROWHWSHR GOQD0G+ XQAP DO, QMIDIRDIVG-EWDMIV 7 KHUBUHIBAH
LQMMNDMIRUS 6 GRIDUERURZ LQIVD/R 6HBWWP EHJ zZov CERHWP 62) 5
$ 5 3WRILLPV

2XU8 6 DFFRXQVUHFHYCEGIMVRXUMY DARQSUIRIUP 28 6 $ 5 3URIUPV  DQGRXU( XURSHDQDFFRXQN UHFHYTEGIHRXUMY DIRQSIRIUP 3( 8 $ 5 3WRILP ™ DG
FROIBALYHD Z WK\WHS 6 $ 5 3URIUP 3$ 5 3URILPY  CUHVRKFWUHG\R \WDAZ HWDQJ HUPHVEIOR RAUMDEHUFHYCEGV\RWHS 6 \SHADCSXERHHIMY 38 6 63(
DOGWH( XURSHIQ\SHADOSXUSRHHQ 3( 8 63( " LOWDQURAIROVLQAMGHGWR EHWKH\DBY ROKHFRQUEXIRYY 7 KHUHFHYCEGY FRADMIT HG-EWPXUGE WHS 6
63( DIGWH( 8 63(

2Q-XD Z HHOMIMGLQR P HIP HOMRRXUS 5 3URIUEP VAKDALP R REHAKMQIV H WG-GWHUASHRNHWKHXGGMP LCDNRQAM/R RXUS 5
SRIUPVIRP $SUO  \R-XO
,QRP DIRQUADAEQ) RAUS 5 3URIUP VDVR 6HWP BHJ ZD/DVIRTZV P RHMY [P RQNLOQP LR

0 OPXP IXQAQ $P RXQW

) DAOW 0 DMUW DYDLOELOW RAMEQEQ) , QMHDM

86 $ 5 3P BY0) 2 $ SSUFCEGIDMSOV

(8 $ 5 3WRIUP -XO Y, Y, 2 $ SSIFTEGIUDMSOV
RUCSSUR LP DAD

7KHIP RQMR CRXDCDYDIOELMIV XQGHURXUS 5 3URILP VP D EHEZ HUEDHERQWHGYHOR HIJLEGIUFHYTEGV\RT FKOQIH/IQWHFHAWDMYVR RXU
PXVRP HY PXRP HUFRGAHADARQ GYHY DG FHYBQFKOUEAMIMARY R \WHCFFRXQV UHFH.YCEBIEHQ) WD HUMHG DV GH LQHSLQWH CSSIFTEGIDI WP HOW

7 KHCBSIFCEGIDMIRURXUS 6 $ 5 3URIUP LVGHIGHSE \WHOREHID/S 6' /,925 7KHISSIFEGIDMIRURXY( 8 $ 5 3URIUP LVHWHIS 6
/925 (85,925 RUG21,$ GWIQY 2 YHOIKWQMEDINS YHIIH5 DM, QDQIASDIROR WHWIQMROLZ D IURP 86' /,925 WHIP HIP HWZ HP DEHIQ
X0 \RRAUS 5 3WRIUP VIGFRSRIDMS WBOR-P HONDM/IRMHS 6' 1,925
$VR 6HWP BHU ZHKOGSSR IPDMD P ILARY 8 6 GRIUHTXYDBOV R GIWHYR FUEWAKHG DG RAMBIEQ) XQG-URXUS 6 $ 5 3UIRIUP
$VR 6HOWP BHU DG HHPEU PICIRQDGG P LAIRQ UAGHRRYHD R CAFRXQNVUHHYDE®IZ HIHSBE) H5 DY FRIDMBOXQG-URUS 5
3RIEPV
6HIRUL RM/
2 Q-DAY + XQAP D, QMIDIRIDOHHP HEIQIXW4 P LAIRY C5SUR LP DMD P LEIRY LQDIJWIDMSUCASITP RQWR RXU \HQRU
QRMWGH 3 GHIRULRA DANHUG-P SIRQSUFHHNXOOR R \WHSUGRASDOEP RXQWR WHGRMY SOV EFRXHG DG XGEOGIQMINR BWRAMFOGQ) \WH

UHEP SWROEM , QFRQGHRANRDZ LMY BHE-P SR Z HIGRXUWHGDQLGRUP HQBOFDK VY (CHAOWR CSSUR (PDAD P LAIRQLOWH I LIWATXOWUR UHDAG\R I RILIQ
PUMR H FKDQIHIOQ/

2Q0 D +XQAP DD, QMIDIRDOFRP SBIMGD P LARQRIHIQY R W \HIRUQRM/GH 3 GHIQRULRMY 2Q-XH
+ XQAP DD, QMDIR DICSSIHEWHQHABURH-/I P WHRIHIQ) DY) Z MW FDK RQKDQG \RUHHP IQIXD P LARQLODIJ B DMSUCRSDOIP RQIR LW
\HIRUQRM/GH 3 GHIRULRM/ DOGWRSD DFRXHGEXWGEOGIQMMMR CSSUR IPDAD P LARY , QDEAURY Z HSOGUHEP SIRQSUHP LXP VOQG HIDAMG | HV

DGH SOAVR DSSIR IPDAMD P ARG WRIQ] HSDFRWASREQ BWROHD® H WIXOMP HUR GBWR P LARQIQWHVHFRIG TXOUMUR




7[EGIR &
9 DUDE®, QMW QMY HEW

2 Q6HBWP BHU $$& RAUFRQRIDMS  RZ QGGMIQAWHIMMH HOMIGIQRDGQE \MP GIQICAMVR  PLARQBDXGEUA DD36$5 CBSUY LP DAMD
PIARQ Z W 6IXA %MK YDN R ZKIFKDSSY IPDMY  PLAORQ6$5 CSSR IPDMD P IARY Z DVIXQEHEZ M\WHUHP DQEHUEHQ) | XQEHG\KEVHTXHOAR
6HBWP EHJ $ SRMROR \WHHIXQB/Z HHXHG\R WD H M) G-EWKEVHTXHAR 6-BhP EHJ $VR 6HBWP EHU $$& RUFRQRIEDAMS
RZQGMQWHOMM KOG P LARQRAWBNEQ) X@EHIWGDQRRP P MY HOVDQGG-EWLDGAQ) DUDIHP HOV $ VR 6HBWP BHJ ZHKDH P IORQFDMILHG
D/PAUHNG-ENQG P LARQD/ERY WP G-EVRQRXUFRQEHHG FRORICDMS EDDFHKHAN © HER QRAJXCLIQAHWWHHGDQRRP P W HONV DOG$ $ & LVQRADIXOLIDRU
R OQ R RXURKHIG-BNREQ) DR/

&203/,$18&( : 7+ &29(1$176

: HEHIHYHWDAZ HOMIQARP SIDGAHZ IV \KHFRYHIDQV FRQIBEGHG LQWHDI UHH-P HQIVIRYH.QIQ) RXUP DMIDOGHEAQUKP HIV IGFOGAQ) RXUS HYRMQ) &UHAW
) ROV RUS 5 3URIUP VOQGRUVHRRUGRMY

' (5,9$7,9( ,167580 (176$1" +(' *,1* $&7,9,7,(6

: HOWHH SRHG\R P DUHAIMY \XFK D/ FKDQIHVIQLQAUAINDAY | RULIQH FKOQIHUDAM/DQGFRP P RAW SUFHY ) URP WP HVRWP H Z HHIMILQRWEQRNRY/
LFOAQ) WIQLAMRQVLQRIQY GHIYDYHLONKP HW VR P DL HAHVEIOR \WHHH SRUKUA : HOOR KHETHRUGHAQYHAR HOAQFHVEIO( XURSHDQRSHIDARY/

2 XUUHYHOMY/DOGH SHOHVDUHGHIRP LCDMGLQ YOURXV| RUHLIQPXUHIAHY DG RXUFDK | BZ VDG HOLQQIV DUHWXVAKEMPR | ORWDIRQ/GXHR H FKDQIHUDM
YDUDARY ) URP WP HVRWP H Z HP D HOAULQR| RMIQPAUMEA GHIYDIYHLOXKP HOMRP LQP 1] HWHWKRWIMP 1P SCAWR P RYHP HOWLQI RULIQPXUHER DAV : KHH
SUTRANCE®! Z HIHHIDW QAP XAFXUWHR FDK EDDRHYIP RY RUNKEMADUHAR KHS UEFHH SRKUHWR I RUILIQPXUHER H FKOQHUDMY &HIBQRMHUH SRAKUAP D
EHP DEIHGI URP WP HVRWP HWURXIK | LDGALDCP DUNHADQORANRDY SUGASID \MURKIK WHSXUKDHR \SRARJIRZ DS RILIQH FKOQIHFRQMFN JHHDD Z W
P DMIMA/R RH\ HOURUGWY : HER QRAKHEIHRXUIRMIQPXUHER H SRKUAVIQDP DOCHMDAZ RXCSHIP LDMWHHIHANR FKDQIHVIQH FKDQIHUDAY RQRXUFDK | BZ
DGHIQQV $ VR 6HBAP BHU ZHKDGLBSR LP DMD P LAIRQLQGRIRICIP RXQMQS 6 GRIDUHTXLYDBQN RAMBRAQ QIR DG RHIQPXUHEA
FROMFWUHDMER FROMNQ) RSHIDIRYY

) BRP WP HVRWP H Z HP D SXURDHLQMHAXDAM\Z DSV OQG RURKHUGHYDAYHLQWKP HIMR UHGFHWHLP SCRAR FKDQIHVLQLQMMNIDM/RQRXUI GO DM
H SRAUY 8 QGHULQMAINIDAM\Z DBV Z HDIUHZ MW RIHUSOMA/AR H FKDQIH DASHAL LHGLQMYDY WHGQL HHFHENE HHD L H5 UDMOGG| GDMY DMLQMIINP RXQN
FOBXOMGE UH HHIFHWR DQ DI UHHG GRARDOSUCH SOCTP RXQIV

© HUMEZ RXUGRDS 6 GRIDUGHIRP QDA GHRNDQGE GHUYDAYHLQKIKP HOMR GHMIP LCH\WHCSSURSUDMCP RXQNCHLIQDMEDVKHEIHY $ VR 6HBWP BHU
ZHKDHGALIQDMGOSSIR (PDMD % P LAIRQ DSSUR LP DMD PLORY R HXUR GHRP DM G-EWDYDKHEIHR RUGHAQYHXR HW) RAMHQCHP RQNVHIG-G
6HBNP B DG WHIP RQVUHFRIQ] HSROWHKHEIHR RAUCHAQYMAR HQZ HHDBWR  PLARQDGDIOQR P LARY UASHAWHD DQGZ HMH
UHFRGHGLQRMHUFRP SWHKHLYH GW LGFARP HLQRXUFRQGHHG FROIRIEDAGMBM HOVR FRP SUKHOLYHLGRRP H
Y$,5 9%/ 8(

7KHIDUYDDHVR | LDCADOQKKP HVZ HIHDYIRTRZ V GRIWYLQP LR/

6HBWP EHU " HHPEHU
&0 QY (WP DG &0 QY (VAP DMG
YDOH | CLUYDOH YDOH | CLUYDOH

1 R TXOULHGHP SR HHEHH IVBDR QMM HONV

, QI HOMQOHDRU

2 SNRQDIUHP HWRUUHP DQQ) 9 HIDRUNKDLY 2 2
/ RY WP GEMGEOAQ) FAMHMBRWRY

7KHFDW 1Q) [P RXQNU-ERWWG LOWHEDDFHVKHAVR FDWK DQGFDK HNXLYDBON CFFRXQINVUHRAHLYDE® DQG DFFRXQIVSD) CEGICESUK LP DMI QUYDOHEHDAHR WH
LP P HADMRAKRYWMP P DMUMY R \KHHI LCDADOQAKP HON 2 XULQYHIR HIAQO HIDRULYP DUNHGAR | DUYDOH Z KIFK LV REEIGH\MURKIK P UNHARRVHYTEGISUAQ)
XMQ) SUYOQQ P OMBUFHY / HHD  $ GAURDD WHHAWP DMGI QUYDOHR \KHRSNRQDI UHP HQAMDAG\R WHUP 0QQ) RACY WKDBVYZ HKRBLQIHDRU Z KIFK
RXQBMRQCDVR 6HBAP BHU LVEDHERQD YDODIRQWAKQTXHXUQ) P ONNRRVHYTEBILGEXW / HYHD  6HHE1RM ' LWARQIXHE2 SHIDNRQ/DQGYOMCHN
* DSRIMRQZ 6OBIR 9 HDRU, QMUY 7 KHI DUYDXH/R QRO TXOMLHGHP SR HHEHH IWBTIRLOMWY HONVDHRBEIGHEWURKIK P DINANRVHYTEGISUAQ) XMQ)
SUYDAQY P ONABUFHY / HHD 7 KHHXIP DAGI DUYDDHVR RUGRQY WP G-EWIHEDHG RO TXRAGP DIN/BUFHYI RAKHIGHNDOITELQN Z KHOWDGHGLQDQOARYH
P OO/ HHD 7 KHI CLUYDOHHANP DRV SUHMG KHMQDHEDHG RQSHWHIA RUP DARQDYDIMEGIVR P QDIHP HQAD/R 6HBWP BHU oG HHPEU
$ GRRXIK Z HDHQRAZZ DUHR D) | CRRWAKDAZ RXGSMI QI LFDQ® 0 HAAKHHXIP DAGI DUYDXHIP RXQN \KAK CP RXQWKDYHQRAEHHDFRP SUKHQUYHD UYDOHGI RU
SXERHVR \KHHI LOGADOXDAP HOMMIGRHEHBMP BHJ DOGAAUMOAANP DAVR 1DUYDOHP D QLT HMIQULEDD® 1URP \WHEP RXQIVSUMHIAGKHIHQ

" XUQY WHQCHP RONVHIG-G6HBMP BHJ Z HKHIBQR LOMKP HOVP HDKUHS DAVOUYDOHRQDUHRXUIQ) EDUYXMQ) MIQU FOQAXQREVHYTCEBILGEXN / HYHD
DOG\WHHZ HMQRIODQVRIGRRAY U0 HEOUGXQUDD H LFOG-GLQRXUFDQIVI RUQKKP HONFDMIRU HGDY/ HAHD Z MKQ\WHI DUYDOHKIHDA)




7CEGIR &

5(9(18( 5(&2*%1,7,21

7 KHIRTBZ LQJ \EEGV QM U DMRXUBYHMHI URP FRQIMXGQ) RSHIDIRY/E! P DNRNRXUAHI ROWH\KUHHP RQNVHIGHG6HEWP BHJ DG RIOWIQ

P LARY/
3HJRP DOFH $ GG &RBRDMDQG

L 3ROXUHNDGHY 3LRGFW 0 DMIDY HIP LODARQY 7REOD
3UP DU JHRILDSKLE P DUNHV
8 6 DQG&OID
( XURSH
$MD3IFILF
5HIWR Z RIS

0 DWRUSLRPMILRXSIQIV
0", XUKDQH/

* UIHAQMDMG

6S-ADIV

1 RO\G-ADW

(@ LDRY/

3HIRP DQFH $ GYDQRHG &RBRIDMDQG
3ROXUHNDQY 3URGXAV 0 DMIDY HIP LQDARQ/ 7RED

3UP DU JHRILDSKLE P DUNHV
8 6 DUG&ODD

( XURH

$MD3FILF

5HIR ZREG

0 DRUSLRXPAILRXSIQIV
0", XUANDQ

* HRIUDSKIF LG RUP DIRQ! RUBYHOXHV LY EDHG XSRQFRXQUHVLOR Z KLFK SUIRSAVANRTS




7CEGIR &

7 KHIRTZ 1Q) \BEGY GMJ UH) DM RXAUUHYHH T URP FRQIMXQ) RSHIDIRQVE, P DVRURXUAH I RUWHQHP ROKVHIG-G6HBWP BHU DG RODYIQ
P LAY

3HJRP DOFH $GDQRHG &RBRDMDG
3ROXUHMDQHY 3URFW 0 DMIDY HIP LQDARYY 7RED

3UP DU JHRILDSKLE P DUNHV
8 6 DQG&OID

( XURH

$MD3IFILE

5HIR ZREG

0 DWRUSLRPMILRXSIQIV
0", XUKDQH/

* UIHHQIDMG

6S-ADIV

1 RO\G-ADW

( @P LDRY/

3HIRP DQFH $ GYDQRHG &RBRIDMDQG
3ROXUHNDQH 3URGXANV 0 DMIDY HIP LQDARQ/ 7RED

3UP DU JHRILCSKLE P DUNHV
8 6 DUG&ODD

( XRH

$MD3FILF

5HWR Z RIS 2

0 DRUSLRXPAILRXSIQIV
0", XUAKDQY

* HRIUDSKIF LQ RUP DIRQ! RUBYHOXHV LY EDHE XSRQFRXQUHVLOR Z KLFK SUIRSAVANRTS




7CERIR &

(03/2<(( % 1(),73/$16

&RP SRHWR \KHQH/SHIRAF EHH IWFBHEWFRWWURP FROMXQ) RSHIDIRQY| RAWH\WUHHDQG QCHP RONVHIGHS6HBMP EHU DG ZHHDVIRGZV
CRIWY/IQP LARY
+ XQAP DQ&RBRDIRY
2 WHUSRIMHAHP HOWY
" HIGHG EHCH IMB@QY EHOH MBSOV
7 KUHP ROMY 7 KUHP ROV
HXGG HGG
6HBWP EHJ 6HBWP EHU
GHYEHFRWV
, QRLERIW 2 2
([ SFAMGUHMOQRQDAHV 2 2

$ P RYWYDNRQR SURMYIFHEHH LW
$ P RMY DARQR CRXDUDOBRW 2 2

1 HABHIRAF EHH IWRHAWFRW 2 2
2 WHJSRWHMHP HQW
' HIQHEEHH W@V EHQH WDV
1 LCHP ROV 1 ICHP RQMV
HGG HGHG
6HSWP EHJ 6HBWP EHJ
GHYLFHFRW
, QMR
([ SHWG UHMDRQDAHNV 2 2
$ P RWDNRQR SURMYIFHEHHIW
$ P RWDINRQR CRXOUDORY
6HABP HQNRW 2 2 2
1 HABHIRAF EHH IWFRHAWRRWY 2 2
+ XQAP DQ, QM.ODARDO
2 WHISRMWHMH HQW
' HIQHE EHH W@V EHQH WSOV
7 KUHHP ROMV 7 KUHHP RQMV
HGHG HGH
6HBWP EHJ 6HBWP EHJ
GHYLFHFRW
, QMR 2 2
([ SHAWG UHMDRQDAHNV 7 )
$ P R DNRQR SURMHYIFHEHH W
$ P RWDINRQR CRXOUDORY 2 2
1 FABHURAF EHCH IWRLHAWFRW 2 2
2 WHJSRMWHMH HOW
" HIQHGE EHH WDV EHQH WSOV
1 LCHP ROV 1 1CHP ROV
HGG HGG
6HSWP EHJ 6HBWP EHJ
BHYIFHFRWY
, QMR
([ SHAMG UHMDRQDAHN 2 2
$ P RWDINRQR SURMYIFHEHHIW
$ P RWDINRQR CRXOUDORY
SHABP HQNRW 2 2 2
1 HABHRAF EHH IWRHAWFRW 2 2
" XUQ) WHQGHP RQKVHIGHG6HBIMP BHU DG Z HP DEHFRQUBXWRQ/ AR RXUSHMRQ DG RKHUSRIMHMHP HYNEHH IMBDQV UHDME R FRQVXQ)
RHDIRYR  PIARQDG P LARY UAGHAIYHD ' XUQ) WHUP DQEHR Z HH SHAVWR FRQMEX\WDQ DEAMRICP RXQAR CSSR IPDMD P LARQWR WHAH

S




7CEGIR &

+81760 $1 &25325%$7,21 672&. +2/"' (569(48,7<
6+$5( 5(385&+$6( 352*5%0

2 Q2 RREHU RAMAOGR ' LWHARYSSIRYHGDQHE \KDHUBXKDHSIRIUP R TR , QFRMAIR)Z W WHIGRHBWROR \WLYSDQ Z HUAMHGRU
SURNKDHUEXFDHSIRIP 2 Q0 DK RAMAOGR ' LHARYIGRU-DHGWHDAKRY DIROR RXUH MM \KDHUWEXADHSRIUP 1RP  BAROW
BARY ' XUQ) WHQHP ROKM/HIGHG6HSWP BHU Z HUSXKDHG \KDW/R RXUFRP P RQWRAN | RUDSSUR LP DMD P LAIRQ H FOQQ

FRP P IRV XQEHMMAKDUHUWEXUARDHSIRIUP ) RP 2 RREH WURKIK 2 AREH Z HUSXUKDHG DQDEAURIO \KDUW/R RXUFRP P ROWREN
IRUDSSY IPDMY P LEIRQ H FOAQ) ARP P MR

"9, (1'621 &0021 672¢&.

* XUQ) WHTXOWMYHIG-G6HBWP BHU DQG 6HBMP BHU ZHGFOBGAYIGHB/R  PIARQDYG P LARY UASAWHD RU DG

SHMDH UASHRAIYHD R FRP P ROWBFNKREHY ' XUQ) \WH TXOWMY HIGHG- XCH DG  ZHGFWGAYIGHB/R  PIAORQDEG  PLARY
UASHRHD RU DG SHAKDUH UASHRIYHD \RFRP P ROWBFNKRTHY ' XUQ) \WH TXOWMY HIGHS 0G0 DUK DGO DK ZHGFOWG
AYIHB/R  PIARQOGG  PLARY WASHRMWHD RU DG SHMKDUH URSHRYHD \RFRP P ROWRFNKRTHY

$8&80 8/ $7(' 27+(5&2035(+(16,9( /266

7KHFRP SRHQVR RMHUFRP SUHKHOLYH GRW LGFRP HDQG FKDQI HYLQ DFRXP XOOMG RM-UFRP SUKHOUYHERWE! FRP SRHQAZ HIHDVI RTBZ V. GRIDW/LQP LARQY

+ XQMP DQ&RERIDAR)
3HQVLRQ 2WKHU
YRHLJIQ DQG RWKIWBPHWHQVLYH $PRXQWV $PRXQWYV
FXHQF\ SRWWUPHQW LQFRPH RI DWW UL E X W DEVOAHUWERX W [
WUDQVODWIER@®HILWYXQFRQVROLGDWHG QRQFRQWWQJ+XQWVPDQ

DGMXVWPHRQGWXNWPHQWWIEOLDWRWKHUHW 7RWDO LOQWHMWY &RUSRUDWI

%HJLQQLQJ EDODQFH -DQXDU\
2WKHU FRPSUHKHQVLYH ORVV EHIRUH UHFODVVLILFDWLRQV
2

JURVYV 2
7D[ H[SHQVH 2 2 2 2 2 2 2
$PRXQWY UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH ORVV JURVV F 2 2 2 2

7D[ H[SHQVH 2 2 2 2

1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH
(QGLQJ EDODQFH 6HSWHPEHU

D $PRQVODHGWR \f R PLARQD/R ERK 6HBMWP BHJ DOG- 0@ ASHRARYHD

E $PROVOHQAR \f R PIORQDMG  PLARQDVR 6HBAP BHU DOG- DAY UASHRARYHD
F GHHVEEGIEHBZ. | RUGHELSY CERVHVH UHFOWAL LFDARQY

3HQVLRQ 2WKHU

JRHLJQ DQG RWKWBPHKMHQVLYH $PRXQWV $PRXQWV
FXHQF\ SRWMWWIPHQW LQFRPH RI DWW ULE X W DEVOAHU WERX W [
WUDQVODWIERKHILWYXQFRQVROLGDWHG QROFRQWILQ I XQWVPDQ

DGMXVWPHRQGWXNVWPHQWWIEOLDWRWKHUHW 7RWDO LOQWMWY &RUSRUDWI

%HJLQQLQJ EDODQFH -DQXDU\
2WKHU FRPSUHKHQVLYH ORVV EHIRUH UHFODVVLILFDWLRQV
2

JURVV 2 2
7D[ H[SHQVH 2 2 2 2 2 2 2
$PRXQWVY UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH ORVV JURVV F 2 2 2 2
7D[ H[SHQVH 2 2 2 2
1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH 2

(QGLQJ EDODQFH 6HSWHPEHU

D $PRQVOHGWR \f R PLARQIRUERK 6HBMP BHU DQG- @Y
E $ P RQVDHQIR \if R PIIRQDG P IARQD/R 6HBMWP BHJ DOG- DAY UASHRARYHD
F GH\EEGIEHDZ. | RUGHELSY CERVIN-VH UHRDWL LFDARQY




7CERIR &

7KUHO ROMV( QGHGBHBWP EHU

$P RXONUFDWMILEG  $ P RXQVUFDWI G $11HAWG QCHIWP 1Q
ILRP DFRXP XOWG  |URP CFFXP XOWG WHWBMP HON
" HELYDERVCFRXP XOWG RMHJ RMHJ RNHJ ZKHHQNGRRP H
FRP SUKHMYHBWFRP SRHQWD AP SUKHMYHBRW — FRP SUKHMYHBRW LVSURHIMG
$ P RUYDARQR SHORDGRM-USRIANIP HQNEHH LW
SURNHYIFHRBMAW EF 2\MHULGFRP H QW
$ PAMDUDORY EF 2 \MHULGFRP H QW
7RICEH R\
GRP W H S-OH
7 RECLHROWMI LEDARQV RUWHSHRG 1 HAR
11CHO ROMV( QGHG 6HBWP EHJ
$P RXQNUFDWILEG  $ P RXQVUHFDWILHG $11HAMG QCHIWP 1Q
ILRP DFRXP XOWG  |URP CFRXP XOWG WHWBMP HON
" HELYDERXIFFXP XOWS RMHJ RMHJ RMHJ Z KHHQHNGRRP H
FRP SUKKHMYHBWFRP SRHQWD FRP SUHKHMYHBW  FRP SUKHMYHBRW LVSURHIMG
$ P RUYDAROR SHORQDGRM-USRAANIP HQAEHH W
SURMNHYLIEHRBEW EF 2 \MHULGFRP H QAW
6HNBP HOMRN 2 E 2 \MHULGFRP H QW
$ PAXDUDORY EF 2\MHUGFRP H QW
7RICEH R
GRPHW H S-OH
7 RECLHOWMI LEDARV RUWHSHIRG 1 HAR \H
D 3HQMRQDG RKHUSRIANP HWEHH WP RXQNVLQ SUHMAAYLGEFDMFUHAWRQRXUFRQGHHE FRORICDMG WA HOVR RSHDMR)Y
E 7 KAHOFP® XOM RMHUFRP SUKHMYHEWFRP SRHOVDUHLGFOG-GLOWHARP SXIMRQR QHAGHIRAF SHMRQFRWV 6H1RM (P SB HHYHH V8@
F $ P RQNLFOGHISSK (PDMD  PLAORQDYG P LARQR CRXDUDOERHY DG SURNYLFHFHEWUHDMGR GVARQMHG RSHDNRQY | RARHWUHP ROKMVHIGHS
6HBNP BHU DG UASHAMHD $ P RQNVFRQEQISSIK IPDMY  PLARQDQG P LARQR CRXDUDORWHY DG SURMHYLFHFUHAWHDAMG\R
AVFRNXHSE RSHIMRQYY | RAMHQGHP ROMVHIGHS 6HBWP BHJ sue) UASHRAIYHD

+ XQAP DQ, QMDARIDO

%HJLQQLQJ EDODQFH -DQXDU\

3HQVLRQ 2WKHU

YRHLJIQ DQG RWKIRBPHKHQVLYH $PRXQWYV $PRXQWYV
FXHQF\ SRWWMAIPHQW LQFRPH RI DWW U LE XW DEONHU WERX W [
WUDQVODWIER@HILWXQFRQVROLGDWHG QRQFRQWIQ I XQWVPDQ

DGMXVWPHRQGWXNWPHQWWIEOLDWRWKHUHW 7RWDO LOQWHMWY ,QWHUQDWL

2WKHU FRPSUHKHQVLYH ORVV EHIRUH UHFODVVLILFDWLRQV
2

JURVV
7D[ H[SHQVH 2 2

2
2 2 2 2 2

$PRXQWYVY UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH ORVV JURVV F 2 2 2 2
7D[ H[SHQVH

2 2 2 2

1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH

(QGLQJ EDODQFH 6HSWHPEHU

D

E

F

$ P RQVOHGHR W R PLARQD/R 6HBWP B-U DG-DAY UASHAYHD
$ P RQVODHGHR W R P lARQDG PLARQD/R 6HBWP B DG-DAY UAS-HAYHD

SHH\EGIEHBZ. | RUGHRLSY CERXVWHH UHFDW LFDINRQY/




7CEGIR &

3HQVL
YRHLJIQ
FXHQF\
WUDQVODW IERI@®H |

RQ 2WKHU

DQG RWKIRBPHKHQVLYH
SRHWHIPHQW LQFRPH RI

LWXQFRQVROLGDWHG

$PRXQWV
DWW U LE XW DEONHU WERX W [
QRQFRQWIUQJI+XQWVPDQ

DGMXVWPHRGWXYWPHQWWIEOLDWRWKHUHW 7RWDO LQWHWY ,QWHUQDWL
%HJLQQLQJ EDODQFH -DQXDU\ 2
2WKHU FRPSUHKHQVLYH ORVYV EHIRUH UHFODVVLILFDWLRQV
JURVV 2 2 2
7D[ H[SHQVH 2 2 2 2 2 2 2
$PRXQWY UHFODVVLILHG IURP DFFXPXODWHG RWKHU
FRPSUHKHQVLYH ORVV JURVV F 2 2 2 2
7D[ H[SHQVH 2 2 2 2
1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH 2
(QGLQJ EDODQFH 6HSWHPEHU 2
D $SPRQVOHGWR I R PIARQD/R ERN 6H5MWP BHJ DQG- DAY
E $ P RQVDHQIR \if R PIIRQDG  PIARQD/R 6HBMWP BHJ 00G- 0@ UASHRYHD

F GHH\EGIEHBZ. | RUGHRLSY CERXVWHH UM LFDNRQY/

7KUHO ROMV( QEHG6HBWP EHU

$PRQNVUHDWIIHG  $ P RXQVUHFDWILHG

$11HAMG QQHIWP 1Q

$PRXQWV

IR DFRP XOMG  ILRP CFFXP XOWG WHWEWP HON
" HLOYDERXVFFXP XOWS RMHU RMHU RMHU Z KHHQHNGRRP H
FRP SUHKHLYHBRWFRP SRHOW D FRP SUKHMYHBRW  FRP SUKHMYHBRW VSIHHIMG
$ P RMY DARQR SHMRQDIGRKHUSRWANSP HECH W
SURMVHYIFHRUHAW EF 2 \WHUGFRP H GV
$ FMOUDORY EIF 2WHIGFRP H GV
7RIBCEH RUA\]
,RP HW H SH-OH
7 RECUHFROWI LFDARY | RJWHSHIRG 1 HAR W
11GHO ROMV( QGHG6HBWP EHU
$PRQVUFDWMILG  $ P RXQVUFDMILHG $ 11 HAMG QCHIWP 1O
IR DFRPXOMS  ILRP CFPXP XOWG WHWEWP HON
" HELOYDERXVCFRXP XOWS RMHU RMHJ RMHU Z KHHQHNGRRP H
FRP SUHKHLYHBRWFRP SRHQWD FRP SUKHMYHBW  FRP SUKHMYHBRW VSIHHOMG
$ P RMY DARQR SHMRQDGRM-USRWANIP HIE-CH W
SURMHYLFHRUHaAW EF 2 \WHUGFRP H GHV
6HABP HONRW 2 E 2 WHIGFRP H GV
$ FMOUDORY EF 2 WHIGFRP H GV
7RIBCEH RUA\SE
,RPHW H SHOH
7 RECUHFRDWI LEDARY | RJWHSHIRG 1 HAR
D 3HMRQDQGRKHUSRWIHISP HIWEHH WP RXQMLQ SOHIMAHY LG FDMFBMHEWRQRXUFRGHHE FRORIEDMG WP HOVR RSHIDIRY/
E 7 KHHIFPXP XM RIMHUFRP SUHKHRLYHERW FRP SROHQVDHLGFOGHELOWHFRP SXBINROR QHASHIRAF SHOMRQFRW 6HH1RM (P SB FHYHH V3@

F $ P RQNLFOGHDSSF LP DAD
6HBP BHU DG UASHRIMHD $ P RQVFRQBIQDSSIK LP DM
WHQGHP ROMVHIGS 6HBAP BHU oG UAGHRRHD

PLAaRQDEG

PICRQOQG P IAIRQR CRAMDUDOBRAHYDQG SURUVHYLFHFUHEW UHIMG VR GVFRQIXHS RSHIDMRQY | RAKHWWUHHP ROMVHIGHG
P LARQR CRXDUDCERAHY DM R GVFRMHGRSHDIRY| RU
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2Q$ U0 D1H 2 BDQ/MY [ DG-GXVISSK (PDMY P LARQLQRXUGRY XQRQ) FRAWEDMS DI DXL DL LQEH RHR WHLGBAMDOIDY
\KSSTHYWR RAUS HVP DU/ RAMOGDO ', P OQA CRMUQ) VM 7 KHFDHZ DI LGGONMUB L] CLUGH XVHGWR SURSH® P OQBQIWWRZ Q* HAP DU CRON DG \WHDU-SHDMED
I DBGWRVKSSO RAUHTXLU-P HOWI RULQGMMDOI DV/GHHEHG\R P DM CAMUMHO * |, XQEUBQ WP \KSSO FROUFPMKDW SIBGLO $ I\MMKHFRAUWISSTH/WH
DSSURSUDMIP RXQIR LQMINZ HH SHRAKDARIOEP DH/IY DG-GWXVZIQH FHG P LARY 7KHIZ DGIVAXEMRAMR C5SHID DG DAKAK. Z HKDYHQRAV HV
WFRIQ] H3\WHLY DS LQRXUFRGHHE FRORIEDAG WHAP HOVR RSHDINRQ/DIGWHWP L) R \WHUAROMRQR WYP DIRULYXQNGRZ Q

: HOUHD SOV \R YOURXY RKHUSURFHHAQIVIQANMMGE. SUYDMSDIQN V JRYHGP HOBCDAKRUIMEY DG RKHY DUMQ) XQ@EHUSIRIMRQV/R DSSIFCERIQY V
|FOAQ YOURXYHMLRGP HABD SIRGENACEMN DIGRM-UDY V ( [ AHBAD/RKHZ MHAWRRHGIQWY BERWZ HER RAEHIHYHWDMHRXRRP HR 0Q R \KHHP DY
Z L@KDYHDP DMIDCH | HAWRQRXUI LDGRDOFRQAURY UMKOWVR RSHDIRQY/RUITXAW

(19,5210 (17%/ +($/7+ $1' 6%)(7<0%$77(56
(+6 &$3,78/ (:3(1',785(6

© HP D LQPXUI XXUAFRWVI RUFCBAROLP SURYHP HOW DG I HHIDORRP SIDGRHXQGEHUHYLRP HIBDKHIGN DGO HI 3 (+6° @Z V LQROGQ) FRAWVVR CFTXLA
P DQEQDOG U-ENUSRIMRFRURCHTXSP HOW) RAKHQCHP RQKVHIG-G6HBWP BHU DG RXUFCBABCH SHIGWUAYI P FROMAQ) RSHIDIRQVIRU( +6
POMYARIDG PLORQOEG  PLARY UASHRAIYHD Y-FDAHFDSMICH SHIGUMUH/I RAWHAHP DY DUH\EMAAMR HYROLQ BIXDRY WU HOVDQGG-EHIE 1QSOW
ROWHWP L SURP XODMRQDIGHIRA-P HIWR \SHALF UHTXLUHP HOV RXUFCSMICH SHOGWMUAVIRU( + 6 P DALY KDYH YDUHG I QULFDQ® |URP \ HOWR\ HOUDQGZ HFDQGRW
SURVGHDXKUDGFHWDNRXUHFHON SHIGWMUYDIHLQRFDIYHR | XUUHDP RXQNZ HP D \SHIG UHIDAG\R ( + 6 DOGRM-UCSSIFEGIQY V

(19,5210 (178/ 5(6(59(6

 HKDYHCFRUGHG CCEL MY/ WA R DQIASDAMG HYLLRP HQBORBOOKS REQI DARQY VWM UHFDP DARQ DG FERVKUHFRWWDGNGRZ QSHIOWY / LCEONA DM
UFREH5Z KHY SRMMIOICELONY DHHWHINGRZ QRUFRQUGH MG SURECEGI DQG FIQEH WDRIED HAWP DMG 2 XUTCELQW HXP DA DUHFDBXDMEXMQ) SUAHIAWDOH
\MKQTXHY D/ CESURSUIDMDQG DUHEDHG XSRQUATXLUHP HOVSOFHGXSROXVE, WIXDARY DYCLOEG DRV H MM \WKQRE\ DQ5SDIW SHIHGFH 7 KHHYLURGP HOBD
ICE O R RMFOCHIP RQVUHFRE-GD/DAHNHNP HFOWEDDIRY : HKOGDFRXHG  PLAIRQDYG P LARQ!RUHMURP HABCICEMMYI RJ 6HBMP BHU

DG HHPEU UASHAYHD 2| WHHIP RQN P LEIRQZ DVFDWL LHG DY DARXHSE QCELONY LQ RXUFRQGHHE FRORICDAG EDDGFH\KHAVI RUERW. 6HBMP BHJ
DG HHPEU DG PLAORQDEG P LAIRQZ HHRDWL LHG DV RMHIGRGPUHNICE QWA LQ RAUFRQEHHGE FRORIEDMS EDDIRH\KHHVI RUG HBP BHJ
DG HHPEU UASHRAYHD , QFHMIIQFDAHY RXUUP HADMRQIEMMVP D EHSD CEBIRHUSHIRG/R XSWR \HIY : HP D LGPXUBRKHYIRU

HOMURGP HQBCUHP HADMNRQLOH FHWR \KHIP RQVIFFUHE KRZ HYHU Z HOUHCQRAZEGIVR HXP DMWHIP RQARIDQIHR \KFK SRMNICH FHW

(19,5210 (17%/ O $77(56

8 QEHMH&RP SUHKHRLYH( QLRGP HBCE HSRQH &RP SHRDIRY DG/ [CHAW S PAR&( 5&/ $° DQGMP LOUMBIM@Y v DRXUHARU RIP HURZ QHURURSHDRU
R WDOSURSHW IQWHS 6 P D EHACE®! R HADNRQFRWUHIDEBIWR Z KHKMHARHUHBDHRUGMSRICR KD} DERXVAKEWIFRHY Z DVIQFRP SIOFHZ M @Y. DARHWP H
IWRFFXUIHG DG DPXUHONRZ GHURURSHIDRUP D EHACEGIUI DEBWR Z KHKMHIMRZ QHERURSHDAG\KHI CAON DAKHWP HR \WHUHBDH 2 XNIGH\KHS 6 DIDRIRXY
FRQIP LCDMG SURSHW @ V \KFK DAKRVHLIQH | HAND) UDGRHDQGS XD FOQKRIB SDMNRZ GHY QG RURSH DALY QCEGH | RUBP HADIRQDVRUP HJI CALOMY &XUH® \KHH
DUHOSSIR LP DMD QCHI RWP HUI CAOMNYRALEG SO \VIM/IQWHS 6 1RUZ KIFK Z HKDYHEHHDCQRIVLHGR  SRMIMICFIDP VD) OQWAKVI RUFBOS ICEOMY [FOAQ) EXW
RMIP WMG\R \W QMG XQEL&( 58&/ $ UDHERPXUHNG RIP DMRQDQGSDIMW SHIHFHVDARKHIE( 58/ $ WY Z HER RV SHAMAHWILG STV FOIP VAR KDYHD
P DALIDCLP STAWRQ RXUFRQEHQHE FRORIEDMS | LDGADOWDAP HOV

8 QEHIH5 HRXUH&RQHYDMRQOES HRYHY $PAR5&5$  LOWHS 6 DQGMP (GUMBM@OY V Z HP D EHUHNXUHGWR UHP HADMFRQIEP LADMRQRILCDIY | URP
RXUSURSHM¥Y D/ D FRQBMRQWR RXUKT] DERXVZ DAMSHP WERP HR RXUP DX CRMUCY \I\W/KDYHDQH \WIE-GKIMAY R LQGAMDORKHP LFOCP D4 CRMUQ) DOGXWH
LFOQAQ) RQIMZ DAMAVSRID:  HOMIY DHR \ROJURXQE DMIRNKUFHFRQEP LDIRQI URP SDANRSH.DIRQV/DARP HR RAUMMY DQGZ HP D 1L.QGFRQIEP LDARQDN
RNHMW/LOWHI XUMUH ) RUH CP SB1 RXU* HMWP DU/ RAMDCDI CAOY MKHKEMAR RYRQ) WP HADNRQUATXLIP HONVIP SREHGXQEHUS &5 61P LOUMY VH IMAQD
QP B-UR GFDIRY/LQZ KIFK Z HRXUWHO® RSHIDM RUSUHVRA® RSHIDAMG P DX CFRAMUQ) | CROMNY \XFK DV/$ XVAMDID , QAD ) WGFH + XQIDY 0J5, \ID

1RIKO D EH&DQ RQO LQH5 HP HALDWRY

7KH1 RWO D EH&D) RQO LGHVIMLYD&( 5&/ $ MMDGLQYRYHYDI RP HUSKRGKRIRXVP LHQHIUBRGSUQIV , @KR Z KIFK LVEHIHYHG\R KDYHEHHORSHDMG
B \HYHDOFRP SOQHY L((FOGQ) DSHEFHARIFRP SIQ RXV ,Q WHS 6 ) REWSHYIFHQRNIHEXVWWDAZ HOHD&( 58/ $ SRMIDD UASRQIEGISOW 2353 IRU
FRQIP LCDNRQRIWLCDICY [URP \KH\IW |, Q) HELXOY ZHDXG: HY&OUR DERMHUS53 DIUHGWR FRQGANDS HP HAOD QA DARY) HMELOW 6\MG R DSRMRQR
WH\IW DQG DHPAUH® HYDIHGLOWD/BURAHN $ WP H Z HOUHXTEGIVR BDREIED HANP DMRXUSRAMMDOICE QN DAKN VM
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$VR 6HBWP BHJ ZHKDGDSSH LPDAMD P LAIRQ\KDU/UHP DIQIQ) XQEHMHWRAN EDHGFRP SHOUDINRQ SOV DYDMDE® | RUIJUIQAR SWRQLY. DLB/KDYHD
POPXP FROMPMOMP R\ HWDQGIHHDI P XWKDYHDQH HRAVHSUFHDABDIWANXCOR\KWHP DNABUFHR RXUFRP P ROWRAN RQWHEDMWHRSNRQLY DGLY
JUDQAG 2 XMBDAQ) WRAN EDHG LY. DB/ JHHDD YHMDQRDD RYHIDWUH\ HIUSHIRG RUQVRECDAHHIGR D\WUHH\ HIUSHIRG &HWBQSHIRP DIFHWKDHXQWY. DB/
YHMAQ\RBCDAKHHIGR DR\ HIUSHIRG

7 KHFRP SHODIRQFRWWURP FRQMAQ) RSH.IDIRQYXQEHMHWEFN EDVHGFRP SHADIRQSDQVI RURKUERP SIQ DQG-+ XQAP 0Q, QMIDIRILY. HHDVIRTZ V
CRIWY/IQP LARY

7 KUHHP ROMY 1 ICHP ROKV
HXGG HGG
6HBWP EHJ 6HBWP EHU
+ XQAP DQ&RSRDNRQFRP SHADIROFRW
+ XQAP DD, QMDIRICFRP SHODMRQFRWY
7 KHVRBOGRRP HWY EHGH VBRI Q) HBLQWWHFRQGHQHG FRQRTEDMG WP HQVRI RSHIDRQY| RUXVDQG+ XQAP [, QM GDIRI0 RUMRAN EDHGARP SHRDIRQ
DUDQIHP HQNZ DY PLARQDQG P LAIRQI RMHQGHP ROKMVHIGG6HBM BHU DG UAGHRRYHD

672&. 237,216

7KHIDUYDOHR HIFK WRAN RSWROLY. CUGLYHANP DMGROWHEWMR JUDQMMCQ) WHYSDFN 6FKRBY YOODURP RE-DOKDAVA/ARHDAXP SIRQ/QRAMGLOWH

| ROBZ LQJ \BE®! ( [ SHAMG YRIMMAY DUHEDHG ROWHKIWRUFDOYRDMY R RXUFRP P RQWIRAN WURXIK WHJIUDQAEDM 7 KHH SHRAG\MP R RSWNRQ/JUDQMGZ DVHXP DMG
EDHGROWHFRQUFNMIOMP R WHLOXKP HOVDGHP SB HAMTH SHARGH HIAVHDQGSRIAYHAMY HP SBR P HWAMIP LDIRQEHKDYLRU 7 KHUMN | BHHUDM I RUSHIRG/Z WQ
WHFRQUFXDOD HR WHRSWRQZ D/EDHSRQWHS 6 7WDXY \ LHEPXAYHIQH | HFAADAKHWP HR  JUDQW7 KHDWAKP SWRY/CRMGEHBZ. W BUHHIAWHZ HIKMG DHIIHR
WHDXXP SRV H5 | RVBRN RSIRQY I UDQAMG AU WHSHIRG/

1 1CHP RQMY
HGHG
6HEWP EHJ
" IMIGHEG\ HB 13
( [ SHAMS YRDMDWY 13
5 LN | UHIQMBWADM 13
([ SFAMG@HR WHAN RONRQY/JWIQAG GAUQ) \WHSHIRG 1O\ HOLY 13
" XUQ) \WHQGHP RQMVHIGHS 6HBWP BHU RVEAN RSWRYYZ HHI QMG
" XUQ) \WHQGHP RQMYVHIG-G6HBAP BHU RN ROMRQYZ HIHRQD JUDQMG GAUQ) \KHI LUIKAT XD
$ KPP DY R WRAN RSWRQ RN XQGHNWHWRAN EDFHGARP SHODMRQSTIVDVR 6HBWP BHU DGROYH/GUQ WHQAGHP ROM\KRHOHIG-GLY
SHHONGEHBZ
© HIKWG
. HIKWG DYH.DIH
DYH.DIH P DQQY $JIUIDM
H HA FROADRXMCO ToYVloYi=
2 SWRQLZ DBV 6KDUH SUFH WLP YDOH
LQWRNIOGY \ FOOV QP LR/
2 XNBQEQ) DVDRDY
* QMG 2 2
([ HAMG
) RUHWMG
2 XWEQEAQ) DASHSWP EHU

( [ HAME®GIDNSHBWP EHJ
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$VR 6HBWP BHJ WHHZ DVISSIR [PDAMD P LARQR \RBDXQHRIQ] HEFRP SHRDIRQ FRANHIDAGVR QROYHAME WRAN ROMRQ DUDQIHP HQNJUDQMG
XQEHHWRRN EDHGARP SHRDIRQ SO 7 KDVRWWH SHRMGWR EHUHFRIQ] HSRYHUDZ HIKWG DYHIIHSHIRGR [8SUR IPDMY |\ HOWY

7 KHRBOLQNMQIF YOOHR AN RSWRQVH HIAVHG GAUQ) WHQCHP RQKMVHIGHG6HSWP EHJ DG ZD/DSSKWIPDMD  PLAORQDMG PLARD
UAS-RYHD &DK UHFHYHGIURP \KRAN ROWRQVH HIAVHG GAUQ) ERK R WHQCHP RQMVHIGHG6HBWP BHU DG ZD/DSSWR IPDMD  PLARQ 7KHADK\L
EHHIWURP RN ROWNRQVH HIVHG AU ERKR WHQCHP RQMVHXGHG6HSWP BHU DG  ZD/OSSWIPDAD  PLAR)

1219(67(" 6+35(6

1 RQYHMS VKDY J UBQMS XQEHNHWIRFN EDVHG ARP SHQDINRQ STV FROMAR URKRMS WRAN DG SHIRUIP DOAH\KDHXQWY. DBV Z KIRK DUH CHARXQMG | RUDY
HIXW 7 DB/ DG SKOQAP WRAN Z KIFK LY CFFRXQMG | RUDY DACHOW ¥ DG BHDXVH IWADQ BEHVAMBG LOHWHUMKRAN RUFDK 7 KHIDUYDDHR - HOFK UAAMRWAG WRAN DG
SKBQRP RN [ DUGLY BANP DIMGVR BEHWWHFBM Q) RN SUFHR - + XQAP DYVWEAN RQWHEMR JUDQWV

: HIUQARRWSH/R SHIRP DFH\KDHXQWIZ DB/ ) RURHWSHR  SHIRIP DRHWKDHXQWY. DG WHSHURP DGPHFUMMD DHVREDXFFNKRTHUUBMOR RXU
FRP P ROV UHIMYHVR \WH\RBDARFNKRCEHJUHMOQR  DVGHAL LHGLOBMY - SHHUIURXS | RAWHWKUHH\ HDUSHIRUP DIFHSHURGY 7 KHIDUYDOHR HIFK SHIRWP DGRH\KDUA
XQUWIZ DGLYHANP DAGXUQ) DO RQM& DR P XTUMROP RGHOKDAVA/ YDURXYDXXP SIRQY [GFOGQ) DQH SHAMG YRIWIM UDMDQGDUM [ UHLQMINDM ) RAKHQCH
P RQMVHIG-G6HWP B DG \KHZHIKWG DHIDIHH SHRAMS YROWMNV DMZ D/ oG UAS-RAYHD DOG\WHZ HIKWG DAHDIHUMN | UHLQMBWY
DMZ DV DG UASHRAIHD ) RAKHSHIRIP DIFH\KDUHXQWIZ DB/ UIQME GAUQ) WHQGHP ROMVHIGHGEHEWP BHU DG WHOQ®BHUR KDWY
HOLOHG YOUHYEDHG XSRQWHERP S CRKUHNQ) FHVBIQSHIRUP DFHFUMUDRYHUDWUHH\ HOUSHURUP DQFHSHIRG

* XU \WHI LYXATXOUMUR Z HEHIDRIMAKQ) DVHRGWSHR SHIRIP DRHLYZ DS Z KIFK DOR LGFOXGH/DP DIHARGEWRY 7 KHSHURIP DFHRUAMIDDHRXU
FRISRIDMI UHFDK | G2 CRUHYHG MDY HWR B HMAAR. P DI HP HOAWP RA LHG | ROWHVRBDKRFNKRE-UHMOR RXUFRP P RQWRAN UHDAYHVR WH\RBDWRFNKRTEHU
UHMOR DVGHAI LHGLGBAMY SHHUURXS | RAMHE R\ HOUSHIRUP DFHSHURG 7 KHIQUYDOHR HIFK SHIRWP DEFH\KDUHXQWEZ. DUGLYHAP DMGXMQ) DO ROM&DUER

MP XDWNRQP RGHOKDAVAY YOURXYDAXP SWRY/ [FOGQ) DQH SHAMWG YRIIMY UDMOQGDUMN | BHIQAMMWDM ) RAKHQGHP RQKVHIGHG 6HOMP BHU WH
Z HIKWG DHIIHH SHAWG YRIWIW UDMZ D/ DQGWHZ HIKWGDYHDIHUMN | BHHIQRUIANDMZ DY ) RAWHSHIR P DFH\KDHXQWY. DUB/IWDQMGGAUQ) WH
QP RQKVHIGHG 6HBWP BHU WHQ®P BHUR KDWY/ HILQHS YDUHYEDHGXSRQWHERP SO CRKHVQ) FHYSIQ SHIRUP DFH UMD RYHUD\R R \ HUSHURP DgRH
SHIRG
$ PPV R \WHWEMYR RUGRBIMG\WKDI/D/R 6HOMWP BHJ DG KO HYGAUQ) WHQGHP RQKVWHRHIG-GLY SIWHQMG EHBZ
( TXIW OZ DBV / \CELON D7 DGV
. HIKWG . HIKWG
DYH.DJH DYH.DIH
JUDQAGCDM JUDQAGCDM
B6KDOLH/ | DU YDOH 6KDLH | DLUYDOH
LQWRADQGY LQWRADQGY
1 RYYRXMG DV OO
* QMG
9HIMG
) RUIHWG
1 RQYHWMG DA HBWP EHJ
$VR 6HOM BHJ D\RABCR UAIIPWG WREN XQWZ HIH YHWAG EXVWRY HIWKHG R Z KIFK YHIMG GUQ) WHQGHP RQKVHIGHG6HBWP BHJ

7 KEVHVKDLY KDYHCRABHHD UH BRAG DY YHAMG\KDUA/ LOWKL BB EHFDXAH LQ DAFRUEDCFAHZ W WH UMM KRN XQWD) UHHP HOV \KDUWR FRP P RQ
RN CLHGRAAKHS | RUYHAMG WAAMRMG WRAN XQW XQIDAMP LCDIRQR HP SBR P HQW

$ \RIR SHIRIP DFH\KOUHXQWIY. DL/ DUHUH BRMGLOWH YHIMG VKDV LQWIVMEE®! Z KLFK WBUIHOMMH\ELIHAD® BHUR SHIRIP DRHVKOUHXQW
7 OLB/I RAMLY I UDQADQG Z HIHLGFOGHGLQWHEDDGRHDA HAHP BHU " XUQY WHQCHP RONVHG-G6HBM BHU DQOEAWRID
SHURLP DFH\KOHXQWIY. DLB/Z W DIUDQAEDMI QUYDOHR Z HHIXHG CHRWHEL HASHURUP DORHRUAMIDEHQ) H AHE-G

$VR 6HBMP BHJ WHHZDVOSS IPDMD P LERQR \RBOXQUHFRIQ] H3FRP SHODMRQ FRANHIDAGAR QROYHAMG KDUHARP SHODINRQ DD HP HOV
JUDQAGXQEHUWHWRAN EDHGARP SHODIRQSMY/ 7 KDNRWWYH SHAMGWR EHUHFRIQ] HSRYHUDZ HIKWG DYHIHSHIRGR CBSUR IPDAMD  \ HDOW 7KHYDDHR \KOM

7 LB/ AWDYHAMG GAUQ) WHQCHP RONVHIG-G6HBM BHU DG ZD/OSSHIPDMY  PIARQOGG  PLARY VASHRAYHD
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- HXVHWHDXHNQG QRN P HRRGR DFFRXQIY) | RUGFRP H\E HY ' H HIHGLGRRP HVE] HVUH GRARHGHASE HIHAWR WP SR Gl HHPHVEHE HHOWH
FOUN LQJ CP RXQWVR DAHIVDQGACE QWM RUILCDGADCOOG\N USRI SXUERWY © HHYDODMGH HIMG\E  DAHMR GHMP LCGHZ KHKHUWA/P RUHENHD \WDQQRAKDAKH
Z .@EHUDN H5 9 DODMRQDIRZ DI/ DHUAMEH, HSRQDQLQAYIGON MUMVGRNREDAMR DCDD] HZ KHMHMWHHIVAX | LAHASRMYHRUGH DRYHHYLGHFHWR VKSSRVD
FKOQHLQMGIP HOAERAKH DT CHAON R \WHUHDMG GH HIHGWE DAHN 7 KEHFRFOMBRQY WUV QU LFDQWNGI P HW, QHYDODMY) WHREMARYHHYLGHIFHWDA
KIIRUFDOUAXAOVSURYLCH Z HFRQUGHWHR FIFDIW R RXUBXMGHMAY DG PXP XDMYHIGFRP HRUGRWHY/GAUQ) WHDSSTFLEGISHIRG & XP XOYHERMYLGEXUHE RYHAH
DESOFEGISHIRG QP [WRXUCEL O VR FROUGHURMHVXEMRRYH HYGHFHVXAK DV RAUSURVRIRQY | RAKHI XMUH & KDQIHVIQH SHAKG I XMUHLGARP HIQDSSOFCEGINMUMARNRY/
FRX@0H HFAMHU-DT] DARQR GH HIMGWY DAHVIQWRHMUNGRNRD/

" XU \WHQGHP ROMYVHIG-G6HBAP BHU 06 WHHZD/QRW BHHIWRUH SHOHUFRIQ] HELOFRQHAIRQZ IWWHQHAMRWAVR P LAIRY
DG PLAIRY UASHRMHD RQIDUYDOHIENE HIVR RXUI HIDRULOMIR HONDQG UHIAG RORQWR VHIRXUUP DQQ) 9 HDRMKDUA/UFR GH5DVSDVR- QRO RSHDY
LGFRP HIURP FRQIMXQ) RSHDIRYY 7KIRKIK' HAHP BHJ Z HKDHUHFRIQ] HEWHSRWMRQR RXU9 HDRULQYHAR QM EDUVIQH FHWR ERRNWDIZ HXGP DAD

H SHAWR BHCEGIWR O H QRICAUHP HQEDE BHH IWKDY BHHRUHRI Q) Ho RQWH\ HDUMR QDM I DUYDOHBRWHY LGPAUHGLO RU $ VDWIQU IFOQAMXQAMDIDGARQ
RSHDI WP \KHHIP RXQNVZ HHWHMG GVAMMY DQGH FOGHGIURP \WH DQRXDCH | HAWHWY UDMFDBXOWRQ| RUQMIP UHERWY

+ XQAP DQ&RBRDIRY

. HUFRGGLORP HWY H SHOHIRP FROMXQ) RSHDIRY/R PICROOGG P LGIRQIRMHQHP RQMVHIG-G6HBAP B-U DG
UASHARYHD 2 X H SHOHIMIQILFDQ® DIHRAMGE, WHP [ R LGFRP HOQG QRWHVIQWHE MUMVGRMRQVIQZ KLIFK Z HRSHDM DV/IP STRRGE. WHSUAHIHR YDODMRD
DEBZ DOFHVIQPHMBOWS MUNGRNRYY/

+ XQAP DR, QMDARIO

+ XQAP DD, QMDIR DR G-GLGRP VY H SHOHIURP FROMMQ) RSHIDIRQ/R PIOROOGG P LGIRQIRMHQHP RQMVHIG-G6HBAP BU
DG UAGHRRMHD 2 X H SHOHIMIQLLFDQ® OIHAMGE WHP I R LFRP HOQG GWHYIQWHE. MUMGRMNRQYLQZ KIFK Z HRSHIDM DVLP SCRMGE. WHSUAHTFHR
YDODNRQDERZ DRHVLQRHMIIOW MUMGFIRQY

($51,1* 63(5 6+$5(

YDMF LFRP HSHAKDUHH FOGH/QOMRQDIGLYFRP SUMGE. GYIAQ) GHAGFRP HDMIEXBEGIVE + XQAP DQ&RSRIDNRQE \WHZ HIKMEDHIIHQ® B-UR \KDBY
RAMBOAQ) GUQ WHSHIRG * LOWGLGFRP HSHMDUHUH GRVDTSRMMOGOMYHFRP P ROWKDUARAWEIEQ) GAUQ) WHSHIRGDIGLVFRP SXMGE, AVIAQ) GHAMGFRP H
DMIEX\BEGIR + XQAP DR&RSRDIRQE WHZ HIKWGDYHIIHQ® BHUR \KDRANBEQ GAUQ) WHSHIRGIGRHDHEE WHQP EHUR DEAWR ORI/ WDAZ RXGKDMH
EHHQRAMBOEQ) DV/GOMYHVERXUMAY

YDUF DG AOMGLOFRP HSHAKDUHLY GHAMP LCHEXMQ) WHIRTBZ Q) L RUP DRY LQP LaRY/

7 KUHP ROV 1 LCHP ROMV
HXGH5 HXGHS
6HEWP EHJ 6HBWP EHJ

1 XP HDRU
,GFRP HIURP FRQIMQ) RSH.DIRQ/ DMIEXREBIVR + XQAP DQ&R SRUDIRY
1 HACGFRP HDMIEX\EEGIVR + XQAP DQ&R SRIDIRD

' HRP DR
* HIKWG DYH DI KDY RANBEQ)
" LOMYH\KDUWY/
6\RAN EDHGLY DB/
7REXZ HIKWG DYHDIHWKDUH/RAMEQEQ) LQFXEQ) GOMYH\KDUH/

$ GAWRIOWN EDAHGIZ DB/R C5SIR (PDMD  PLARQDG P LARQZ HIKMG DYHDIHHTXYDBOAKOLYR RN Z HIHRAMEQEQ) GAUQ) WHWUHHP RQKY
HG-G6HBWP B oG UASHANHD DQGLSSUR IPDAD  PIARQDYG P IAIRQZ HIKWMWG DHDIHHILYDBQAKDBVR \WRANZ HHRMBEDEQ) GAUQ) \KH
QHP RQKVHIGG6HBWP BHU oG UASHRAYHD + RZ HYHUWHHWRAN EDHG LY. OUB/Z HHQRAGFOGHGLOWHFRP SAIMROR GOWMGLGRRP HSHMKDUHI RUKH
UASHRARYHSHIRG/P HMRGHS CERYH EHFDXVH\KHH | HRAZ RX@S EHOQVAOMYH




7CERIR &

23(5$7,1* 6(*0(17,1)250%$7,21

: HGHIYHRXUBYHH HOQIVOQGFDK | GZ VI URP \WHP DQA CRMMOGG\OBIR DZ LGHYDUHNV R Gl HHMMS DUGFRP P RAW FKHP LEDCSRGEW : HKDYH
\WUHHRSHIDIGY \FIP HQW Z KLFK DUHDOR RXUU-SRMEEGIVHIP HQV 3ROXUMNDCHY 3HJRIP DFH3URGENDOGS GYOGRHG0 DMIDY : HKDYHRUOQ] H5RXUBMQHV DG
GHIYHERXURSHDI \HIP HQVDURXQG Gl HHEAHVIQ SIRGAENICHY 94-01GRQ) LOWHWMLG TXOWUR WHUAKOVR RAUTH \MBH( |1 HAVISMCHW DUHU-SRIWG DY
AVFRQMXHS RSH DR/ LQRXUFRQGHOHG FRQRIEDMG | LDGADOWIIAP HON| RUDTBHIRG/SUAHQAG ) RUP RHIQRP DIRQ VHH 1 RM ' WARQIMHS2 SHDIRY/DG
YBMCHW' DERIMRDZ 6OBIR 7H WBI( |1 HAWIBMQHN

7 KHP DMUSIRGEWR - HOFK UHBRINEGIRSHDIY VHIP HWDHDVIRTBZ V

6HIP HQW 3URGXAV
SROXUAKDH/ 0", SRORY 738 DJGRMUSROXUNIH UHDMGSIRGEN
3HIRP DFH3WRGAW 6S-ADIV [P LGH/ HK BQHP LQHY P OBLF DK GUGHDG\WWKQRRI\ TRHQHY
$ GYDERHG0 DAMIDY 6S-ADDV WMOQFRP SRXQB/ FURW @NQ) P DY DOGRXUQ) DIG\RXIKHAQ) DIHQV HSR{\ DY @F DG SROXUHADH
EDHGIRP XDIRY/ \SHADOV QUIGION DY GUMQ/DQGFERQ @R P DMIDY

6 0BVEHE HHQHIP HQVOUHJI HGHIDED UHFRIQ HE DAY \MEGDOP DINAABURHY DQG DUHHIP LDMGLQFRQRIEDARY © HXVHOENVMG( % 7' $ \RP HDKUHWWHI LCDGRDO
SHIRP DFHR  RXUIGEDCEXMGHN XQWOG ! RUUERMY WHUAKXOVR RXURSHIDY IP HWV 7 KIYP HDXUHLGFOGH/ DORSHDA LWAP VUADMY \RWHEXMCHARY 7KH
DOVMMAG( % 7' $ R RSHDIMY VHIP HOVH FOG/IWP VWDABUICASII LSO \RRXUSRP SI) DVDZ KRB! 7 KHI RIBRZ LG \AKHXBILGFOGH/ UYHV DG OEWMMG ( % 7' $

IRUHCAK R RAUUHSRUBEGIRSHDY \HIP HQV GRAWYIQP LAIRY/ : HKDYHUHYMAG RAUSURU HIUSUHQEINRQEHBZ. \R UFRGAGIVRBCU-SRUSEGIVI P HON DOWMAG
(%7 $ \RIGRP HIURP FRQIMXCQ) RSHIDIRQYEH RIHLGARP H\EF HY LQDEAMRQWR GHAFRP H DQGUHP RYHG? FRUSRIDMOQGRKM-UFRIV GHVIURP WHVRMIOU SRIE®!
\HIP HON DEWVAG( % 7' $ DOGLFOGHG KK [P RQIVIQWHUHFRIAIDIRQWR LR HIURP. FRMAQ) RSHIDNRQYEH RIHLGFRP HV HY $ GAMRID Z HKDYHUMMGRXU
SURA HUSUAHQEBIROR \RIEOU-BRWEEBIVHIP HOM] UYHAH 1QZ KIFK Z HUHP RYHGLQMYHIP HOMIP LDMRQVI URP \KHVRBCU-SRUBEG VI P HOM] UAYHOHY

7 KUHP RQMY 1 LCHP ROMY
HXGG HGG
6HBWP EHJ 6HBWP EHJ
5 HYHQXHY
SROXUAKDH/
3HIRP DFH3WRGEW
$ GYDOAHG0 DAMIDY

7RECUHSRUREGIVFIP HOM] UHYHOXH
, QMYHI P HOMIP LCDNRQ/
7RED

+ XQAP DQ&RBRDARY
6HIP HQADGMVMG ( % 7" $
SROXUARDQY
3HIRP DFH3RGEW
$ GYDFHS0 DMIDY
7RECUHSRUREGIVFIP HOM DAWMG (% 7" $

5 HFROAIDARDR VRECUHSRIBEGIVHIP HOMIDAWWG( % 7' $ VRIQARP HIURP
FROAQXLQ) RSH.DARQVEH RIHLQARP HWH HY

, QMM SHOH CGHAY FRQIMXQ) RSHIDIRYY/

' FBUADMRQDGIP RWYDIRG FROMX Q) RSHDNRY/

&RBRIDMDGRIMURW GHV

1 HAGFRP HDIEX\BEGIVR QRFRQURTIY LOMIV

2 \KHUDGYW HOV
YHMGHW CFTXAVMRQ DG QM UDNRQH SHOHY DG SXURKDHDFFARXQIQY LQHIRY

DEWVF HOV

) DUYDOHDEWWE HOMVR 9 HIDRULQYHWR HOAVGHNV
/ RWRQH® H WIXM\KP HONR GHEW 2
&HMQ®I DCDQG RMHNANBP HONV DG UHDMGH SHOHY
&RWDWRADMSZ W \WH$ EHP DUBI6 HMBP HQANGHV
/ RW JDQROVIBIR EXMCHW DIV
,GFRP HIURP \WDQMNRQVHYLFHY DUDQIHP HOW 2
&HMIQQRUHFXULY LQRIP DNRQWKGRRI\ SURVPAP SOP HOBANRQFRW
$ P RMY DNRQR SHOMRQDQG SRUWNANH HYAZRNOUDORMAY
3ONCAGOAP HADNRY FRWV FHAW
5 FNUKAMUQ) [P SOLP HADQG SDQAFRQ) DOGWBQANRQ ARV 2
, GRP HILRP AROMOXLQ) RSH.DWRQVEH RIHLGARP HVE HY/

NONONN

,GFRPH\ H SHOH FROMXM.Q) RSHDIRY/
| RW LGFRP HIURP Q\VFRQIMXHG RSHIDIRY/
1 HNGQFRP H




7[FGIR &
7 KUHP ROMY 1 ICHP ROMV

6HSWP EHJ 6HSWP EHJ

+ XQAP DQ, QMDWRIO
6HIP HOADOMVMG ( % 7' $
SROXUNDH
3HIRP DFH3WRGEW

$ GYDFHG0 DMIDY

7REOHSRUREGIVHIP HOMIDGWMMS (% 7' $

5 HFRGAMDARDR VRECOUHSROEEGIVHIP HOMI DAWVMG ( % 7' $ \RIGARP HILRP
FROMXIQ) RSH.DARQVEH RLHLGRRP HWE HY
, QMW SHOH HA/ FRQIMXCQ) RSHDIRY/
" HBUMADNRQOQGIP RWYDIRG  FRQMX.CQ) RSHIMRY/
&R SRUDMDOGRAHFRIV GV
1 HACGFRP HDMIEX\EEGIVR QRIFRQURTIGY LOMBNV
2 \KHUDEMNR HOV
YHMCHNCFIXAMNRQ DG LQA UDIRQH SHHY DG SXUKDHIFFRXQIY LQHIRLY
DOV HOV
) DUYDOHDEIWR HIMR 9 HIDRULQMHAR HOAGHV
/ RWVRQH® H MIXMKP HUWR G-BW 2
&HVIQ®I OCDGGE RKHNAMBP HON DG UHDMGH SHOHY
&RIVDARADKMGZ W \KHS GHP DUb16 HAMBP HIMGHN
/ RW JOQRQVDBIR EXMQHN DAHN
,GFRP HIURP \MBQUMNRQVHLYLFHY DUDQIHP HOV 2
&HVIQQRUHFXUIQY LQRP DIRQWAKGRER)\ SURVRAP SOP HBINRQFRWV
$ P RUYDIRQR SHOMRQDOGE SRAHNIP HONPMOUDCBRAAY
3OAMAGOAP HIDIRY) FRWW FUGEW
5 HAKAMUQ) 1P SCILP HOADQG STIQNFBMQ) DG WDQMRQFRIV 2

N ONONN

, QFRP HILRP FROWOXIQ) RSH.DARQVEH RIHLORRP HW B/

QR HW H SOH FRONXQ) RSHDIRY/
I RW IQFRP HIURP GMVARQINXHG RSHIDIRYY

1HNGQRP H

© HXHVHIP HOGXVMG( % 7' $ DAKHP HDXUHR HIFK VHIP HOWSUR IMRUGRY - HEHIHYH\KDAHIP HOADGWMAMG( % 7' $ P RUHCFPXUDMD UH GRVZ KDARH
FKIH RSHIDAY GHAMRQP DNHUXVH/AR P DNHGHAMRQY CERAWHRXUAVAR EH DXBFDAGVR WHVHI P HONDQG DARWARHUI LGDGADCSHIRP DFH 6HIP HAEWVMG
(%7 $ LVCHIGHSD/QHAGRRP HR + XQAP DQ&RSRIDIRQRH+ XQAP DO, QMIDIRIO DY LSSURSUDM EH RHIQMMMMGARP VY G-BUHADIRQDOGIP R DIRQ
CHAFRP HDMIEXBEGIVR CRIFROURTILY LQMIAYV FHYBQ&RSR DMOQGRKHIWP VOQGLIRP HIRP QVARQIXHGRSHDIRQY D/Z HIDVHIP LD \KH

|RGBZ LQ) DWW HOV' D BXMQHW DFTXMWRQ QG LQM UDNRQH SHOHY DG SXUAKDHDFFRXQI) LOQYHRRY DOWMIR HON' E | LUYDOH DGR HOVR 9 HDARU
LQMXF HOMGHN F BWRQHL® H WIXMKP HWWR G-EW G FHABQ® DCDQG REHAMBP HOVDQGUHDMGH SHOHY H FRUVDARADMSZ LW \WHS @HP Db
GHNBP FOAMGHV | G JOQROVIBIR BMGAWDAHN J LGFRP HIURP WEQUMRQVH YL DD HP HWUHDAMGVRWWH\DBIR- RXUSKHP LEDD QAP HADAY
MR, QRIPD K FHYBQCRAHXULY LG RP DIRQWRKGREI\ SURWRNP SBP HABIROFRW L [P RMY DARQR SHMRQDJGSRWHNSP HOATRMUIDD
GKHY MSTQARGOAP HADIRQFUHAW FRW OO N WANKRMIQ) [P SOLP HOAVSOQNRERIQ) DOGWIQMROFRV

&RUSRUDMOJGRAHUFRIV GHAGFOGH/ XQDERFDAG FRISR DMRYHKHIG XQIRFDMS | RIMIQH FKOQIHIDQVOGARIAY / ) 2 IQHIRY YDODMRQUAHYH
DOWWR HOV GWRQHID® H WIXMKP HOWR GHEWXDIRFDAG UAMKAMUQ) LP SOILP HIWIQG STIQWFBRMQ) FRIV QRIRSHIDIY LGFRP HDQGH SHOHDQGJIOQ/DQG
GIH/RQWHAVSRIWROR FRERDMDIHN

, FOGFRWDWRADMS Z W \BQMNRQ CRRYTMHY UHDMWG SUP DUO VR RXUS RSRIDMSURIUP R RSWP 1] HRXUJ GEDCCSSURCFK R GYHID) H\KDUHG VHFHY/
FCECH O
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: HRSHDMIQWUHVHIP HV 3ROXUAKDGH/ 3HIRP DIFH3URGAWDIGS GYDIFHE0 DAIDY 2 XUSIRSAWARP SUVHDEIRIGUIIHR FKHP LFDYDQG | RUP XDIRY/
Z KIFK Z HP DN GEDD \RDAYHMI IHEIURKS R FRQUMP HUDQGLOBAMMOCRXWEP HY 2 XUSIRGEWDHXHGIQDZ IGHIIHR CSSIFDARYY LFOGQ) \WRHLQWH
DEHUYHY CHRSIFH DARP RIYH FROXKRNRQ SURGFW GXUTE® DG QRQ GAUIEBIFRQKP HUSURGANV HBRARQFY [QXDIRY P HAFDDSIANDILQ). FROMIVDQGFROMKANRD
SRZ HUHHDIRY WHIQQ) DG\ QRHIE | EHIGBAHY : HOIWHDGDEQ) JGEDCBRGAHUIQP D) R RXUNA SIRGEMIGHY LGFOGQI 0 ', TP LQHY P DBLF DK\ GUCH

DGHSH \ EDHESROP HJIRP XOMNRY 2 XUUHYHXHVIURP FRQIMXQ) RSHIDNRYY | RAKHWKUHHP RQKYHIHG 6 HBWP BHU DG ZHH P LIAORQ
DG P LIRQ UKRSHAWHD DG RMHQHP RQMVHIG-G6HSWP BHJ DG ZHH P LARQDG P LARQ WKWSHARYHD

5(&(17" (9(/230(176

( XURSHDQ5 HMXRXUQ) 3WRILDP

QHI® 1IRMPEU  Z HOQRXGRHGRXUFRP P LW HQNDQG\GHAL LF SOIQVVR | XUKHUUHDDI QRXUFRWAKIKAMUH EH ROGWHPXUHAL SURI U FRUVRSIP (] DIRQ
SURIUP VZ W DEAMRDOHMKRMUCY LO( XURSH 7KHQHE. SIRIUP Z LAIGFOGHH WY DIGFRQRIEDN FHVEQI CAOMNY Z RIN RIFHUHBFDIRQWR GZ HFRWERFDIRY/ DG
I XOMHUSHYRQOHOUDIRD DIRY , QFRIGHRANRDZ WK\MYSIRIP  Z HH SHAAR BFRGUAKAMUQ) H SHOAVR CSSUH IPDMD P LARQWURIK

6DBIR 7H WBI( |1 HANIHMOHN

2 Q$ XIXWW Z HHOMHGLQR DGH LQWYHDI UHHP HIWRVHIRXU7H WHH( 11 HAWIBMGHIRS UAKURP DI RUDVRBCHOAMSUMH YDOHR! P LEIRY Z KIFK
LFOGA\WWHDRXP SIRQR C5SUR LP DMD P LARQLOQHAKEHIXQEHG SHMRQMEOMY/D/R * HHP B : HDQUASDMWHWDQLRNROZ LAFRHR DMADD
\WHILLWKOD R %HILQRQY LQWHWILG TXOUMR WHUAXOVR RXU7H \MBI( |1 HRARMOAMQHW DUH USRS DV GVARQIMHG RSHIDIRQY| RUDDSHURGY SUAHQMS ) RJ
PRHIQRP DIRQ V1 RM ' IVFROMXHE2 SHDIR/DEY0MQHY DERIMRD? 60BIR 7H WBI( 11 HANYSMGHN \R RAUFRGHHE FRORIEDMG | LADGADONBM HOV
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287/22.
: HH SHAVWKHIRTZ 1Q) | DRRWY/\WR P STRARXURSHIDY) \HIP HQV

3ROXUHMDQHY

YROKTDOW)  DOWAG(%7' $ HAPDAMGWREHEHEHD PLORQDEG  PLARY
( XURSHDQSUR WBELOW QHIDYHD GUYHDEB KK HHJ\ SUFHVDQGGHIRQ) G DG

$ P HIFD/HIGP DINHNVZ HINHU SDMAXOLD LQFRQANKANRY

0 REAMFUDHLQDARP RAYHP DINHNDBY YROP HA HOURYH HIU

| RZ HUSIRGAIRQUDMR BBFHIQMQRY DUGP DK G2 HUGHP DQG

3HJIRP DQFH3 LRGXFV
YRAKTDOW)  DOWAG(%7' $ HAPDAMGWREHEHEHD PLORQOEG PLARY

| RZ HADBY YROP HA HOURYHU\ HOU SUP DU LO( XURSHDQGLOFROMKANRQP DN
SOMMG(%7' $ POUIOH SFPAG\REHZ MG R

$ GYDQRHG0 DMUDY

YROKTDOW)  DOWAMG(%7' $ HAWPDAMGWEHEHEHD PLORQOEG PLARY
$ X\RP RAYH DG CHIRSDFHP DNV DQWEED
" HP DOGKHDE LGB/ LQLQBAMMDOP DNV

, QWHWILG TXOWUR ERK RXUH | HAYH\Y (DMOQGRXUDGMVAGH I HAMWHVY, WDMZHH — )RJ RXUDGMMAGH | HARYHMY WDMLYH SHAMG\REH
OSSR IPDMD W ) RUXUMHIQRP DIRQ HH32 1 RQ* $$3 ) LCDGRDOD FHOXUY DOGR1RM | QFRP H7O WV \R RUFRIGHQHGFRORIEDAG! LQDADD
MNP HOV

5HHAR®) RZOG/ RRNGQ 6\BAP HQN | RUDAVAXWRQR RXUXHR |RZ DG GRN.Q) WEIAP HOVLQWLYA XDUM® 5HSRWR)) RP 4
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) RUHIFK R RXU&RP SDQ DQG-+ XQAP [, QMIDIR IO WHI RTRZ Q) \BEGV VYR \WHFRQGHHE FRORIEDAMG UAXWVR  RSHDIRY/ | RP FRQMAQ) RSHIDIRY/

CRMWYIQP IARY H AHBEHKDHIP RXQN

+ XQAP DQ&RBRIDARY

5 HYHXHY

&RWR JRRO\RG

* LRWSLRIW

2 SHDMY H SHOHY GHW

5 HAKAMUCY) 1P SDILP HOADQG STONFBRMQ) FRIV
FUEW

2 SHDMY IGFRP H

, QMW SHOH QHV

( TXW LOLGFRP HR LOHXR HQAQXGFRORICDAG
DI LADM

) CLUYDOH DEWWR HQMVR 9 HIDRULQYHWE HOWGHV

/ RWRQHID H WIX\KP HQAR GEW

2 WHIGFRP H GV

, QFRP HIURP FROWQXIQ) RSH.DWRQVEH RHIGRRP H

W HY

,GFRPHW H SHOH

, QFRP HILRP FROAQXIQU RSH.DARQY/

/ RW LGFRP HIURP GVARQIMXHGRSHDIRY GHAR I

1 HNGQRRP H

5 HFRQAIDARQR QHAIGFRP HVRDGWWMG ( %7 $

1 HAGFRP HDMIEX\BEGIVR GRIFRQURTY LQMB N

, QMW SHOH VR FROMQ) RSHIDIRQ/

QFRP H\ H SHOHIURP FROIMXLQ) RSHIDIRYY/

JGFRP HV H SHOHIURP GVFRQIXHG RSHIDARYY

" FRUHADIRQDGEP RMY DIRQIURP FRQIXQ)
RSHDIRYY

" FRUADMRQDGLP RMY DIRQI URP GVFRQINXHG
RSHDIRY/

2 \NHUDEMR HQV
YOMCHNCFTXAMNRQ DG LQAM UDIRQH SHOHVDG
SXUKDHLAFRXQIY LOYHQRY DEWMN HOV
(%7 $ 1URP QVARQMXHGRSHIDIRY/
) DUYDOH DEWR HIMVR 9 HIDRULQMHWR HOAGHV
/ RWVRQH® H MIXMKP HOWR G-BW
&HVEQ®I OCDGG RKHNHNBP HON DQG UHDAMG
H SHOHV
&RIWDIRADMGZ W \KHS GHP DUB16 HAMBP HQMGHN
/ RW J0OQ RO\DBIR BXMGHN DIV
,GFRP HIURP \BQUMNRQVHLYLFHY DUDQIHP HOV
&HVIQQRUHFXUIY LQRP DIRQWAKCREI\ SURVFW
LP SBP HQEMRQFRWV
$ P RWDIRQR SHOMRQOQGSRAMHNIP HOATRMOUD0
I/
3OAMAGOAP HADIROFRWV FUHEW
5 HAKAMUCY 1P STILP HOWDOG STQNFBRQ) D06
NEQLARQFRWV
SAKWMG( % 7' $

1 HWDK SURMG-GE. RSHDM CRNMYI URP
FROMX.Q) RSHIDIRY/

1 HVDK XVHGLOLOYHAM) CRAYMEYI BRP FROMAQ)
RSHDMRY/

1 VDK XVHGLO! LCDGRQ) R/

&CBMICH SHIGWMUIURP FRQIMNXCQ) RSHDNRY/

7 KUHHP RQKV
6H5WP EHJ

1 ICHP ROMV
HGG

SHAHW 6HEWP EHJ 3HAOW

FKDQIH PKDQH

10

10
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+ XQAP DQ, QMDARYDO

5 HYHQXHY

&RWR JRRO\RT

* LRWSLRIW

2 SHDMY H SHOHY GHWV

5 HAKAMUQ) 1P SDLP HONDQG STONFBMQ) FRWN
FUEW

2 SHDWQ) LGP H
, QMW SHOH QHV
( TXW LQLGFRP HR LOYHWY HOAQXQFRQRIEDAG
DI LODAY
) CLUYDOHDEWWA HIWAR 9 HIDRULQYHAR HOMGHV
| RWRQHI® H WIXMKP HOWR G-EW
2WHUGRP H GV
, GFRP HILRP FROAQXLQ) RSH.DARQVEH RIHIGRRP H
[ HY
GFRPHWY, H SHOH
, QFFP HILRP FROAQXIQ) RSH.DARQY
| RW LGFRP HIURP. QVARQIMXHGRSHIDIRYY GHAR \B
1 HNGFRP H
5 HFRQAADARDR QHAIGRRP HVRDGWKMG (% 7" $
1 HACFRP HDMIEXBEBIVR GRIFRQARTIY LOMIMN
, QR SHOH GHVURP FRQIMX Q) RSHDIRY/
,FRPHW H SHOHIURP FROIMX QI RSHDIRY/
@R H\E H SHOHIURP QVFROIXHE RSHIDIRYY
" HBUHADARQDGG P RMY DRI URP FRQMMQ)
RSHDMRY/
" HBUHADARDYG P RUY DRI URP. GVFROMMHG
RSHDMRY/
2 \NHUDEWWR HOV
YBMQHW CFTXMWRO DOGLQA IDIROH SHOHVDXG
SXUADHIFFRXQMY LOYHORY DO HOW
(%7 $ 1URP GVARQMXHGRSHIDIRY
) CLUYDOH DGR HOVAR 9 HIDRULQYHAR HOAGHV
| RWRQHI® H WIXMKP HOWR G-EW
&HYEQ®I DCDQGRMHMNBP HOVDQGUHDMS
H SHORHV
&RIWDIRADMGZ W \KHS GHP DUB16 HAMBP HQAGHN
/ RW JOQ ROVIBIR BXMQHW DIV
,GFRP HIURP \DQUMRQVHLYLFHY DUDQIHP HOV
&HVBEQQRAHFXULY QI RP DIRQWRKQREI\ SURWRW
LP SBP HIBNRQFRIW
$ P RWYDIRQR SHOMRQOQGSRAMHNIH HOATRMOUD0
GKHY
3OQMHGONP HADIRQFRIV FBHEW
5 FARKRXUCY P SOLP HADQG SOQARBRIQ) DOG
MDQLRQFRIV
$OMMG( % 7" $

1 VDK SURMG-GE! RSHDM) CRMYI URP
FROMX.Q) RSHIDIRY/

1 HVDK XVHELOLOYHAM) CRAYMEYI BRP FROMAQ)
RSHDMRY/

1 VDK XVHGLO! LCDGRQ) CRMIMEY/

&CBMICH SHIGWMUIURP FRQIXCQ) RSHDNRY/

7 KUHHP RQKV
6H5WP EHJ

SHRAQW
FKDQIH

1 ICHP ROMV

6HSWP EHJ SHAOW

FKDQIH

10

10
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+ XQAP DQ&RBRDARD
7 KUHP ROMY 7 KUHP ROV
HXGHS HXGHS
6HEWP EHJ 6HEWP EHJ
70 DG 70 DG
* LIRW RNHJ 1HV * LIRW RMHU 1HV

5 HFROAGDARY R QHAIGFRP HVRR DEVKUMG QHAGRRP H
1 HNGFRP H
1 HACFRP HDAEXBEBIVR GRIFRQARTIG LOMUANV
YSMGHW DFTXMWRQ CQGLQA UDIRQH SHHYDQG SXUAKDHIFFRXQI)

LOHIRY DEWMK HOV
,GFRPH GWIURP QVFRMXHERSHIMRYY
) CLUYDOHDEWKE HOMAR 9 HDRULQYRAR HOAGHV 2
&HYBQ®I DCDQGRAHMNBP HOVDQGUHDMGH SHOHY
&RWDARADMGZ W WHS EHP DUBI6HMBP HOAGHN
| RWRQ\DBIR EXMQHAH/DAHV
, @R HIURP \WDQMRQVHYLFHY DUDQIHP HON 2 2
&HYBEQRAHFXULY LG RP DIRQWRKGRRI\ SURWRNP SBP HOBIROFRWV 2
$ P RMY DARQR SHMRQDOGSRAHINSP HWRPMOUDORAHY
3OMAGONHP HADIRQFRIV 2
5 FAKRMUCY 1P SOIUP HOADQG SOQIREAC) DOGWIQMRQFRIV
$ GWME GHAGRRP H

. HIKWGDYHIDIH\WKDBY EDUF
- HIKWGDYHIDIHWKDH GOWS

YDVE QHNCFRP HDMAEXWEBIVR-+ XQAP DO & RSRUDARY SHIVKDH
,GFRPHIRP FROMX.Q) RSHDIRY/

,GFRP HIRP QVFRQMDAHE RSHIMRYY

1 HNGFRP H

" LOWG QHNGARP HDMAEXWEEBIVR + XQAP DO & RBRIDARD SHIVKDLH
, R HIRP FROMACQ) RSHDIRY/

,GRP HIURP QVFRQIOXHGRSHIDIRY/

1 HNGFRP H

2 WHIQRQ* $$3 P HDXUH/
* LOMMG DEXVMG QHACFRP HSHUVKDLH

N NN NNN




70EBIR &
11GHP ROKV 11GHP ROKV
6HBWP EHU 6HWP EHU

70 DG 70 DG
* LIRW RNHJ 1HV * IRW RKHJ 1HNV

5 HFROAGDARO R QHAIGRRP HVRR DEVKUMG QHAGRRP H
1 BNGFRP H
1 HACFRP HDAEXBEBIVR GRIFRQARTIG) LOMBIANV
YBMCHW CFDAMRO CGLOAM UDIROH SHOFY DG SXUAKDHIFFRXQI)
LOHIRY DEWMR HOV
, @R HIRP QVFRQMHGRSHIDIRYY
) DUYDOH DN HWVR 9 HDRULQMWE HOAGHV 2 2
| RWRQHI® H WIXMKP HONR G-EW 2 2 2
&HYIQ®) DODGGRMHMHNBP HOVDQGUHDMGH SHOHY
&RWVDARADMGZ W WHS GHP DUBI6HMBP HOAGHN 2 2 2
/ RW JOQ ROVOBIR EXMGHMY/ DAHN
, @R HIURP \WDQUMRQVHYLFHY DUDQIHP HON 2
&HYBQRUHXULY LG RP DIRQWRKGRRI\ SURWRAP SBP HIBIROFRIV
$ P RMY DAROR SHMRQDQGSRAHINSP HWRMOUDORAY
ORGP HIDIRY FUEW FRIW 2
5 FAUKRXUCY P SOUP HOADQG SOQAREALGQ) DOGMEMRQFRIV
$ GG GHAGRRP H

;. HIKWGDYHIDIHKDWHY EDIF
. HIKWGDYHDIH\KDH GOMWS

YDME QHNCARP HDMAEXWEBIVR + XQAP DO & RSRIDARY SHIVKDLH
, @R HIRP FROMAQ) RSHDIRY/
,GFRP HIRP QVFROMAHERSHIDIRYY

1HNGQRP H

" LOWS CHAGRRP HDMLEXWEGIVR+ XQAP DQ & RSRUDAR) SHIVKDUH
,GFRP HIRP. FROMX.Q) RSHDIRY/

, @R HIRP GVFRQIXHGRSHIDIRYY

1HNGQRP H

2 WHIQRQ* $$3 P HDKUHY
" LOAMG DEMMG GHAGFRP HSHVKDUH

1 HVDK SIRMG-GE RSHDMY DRI URP FRQIMXCQ) RSHIDNRY/
&CBMICH SHOAWMUVIURP. FRQIMXQ) RSHIDINRY/
) WHFDK I BZ 1URP FRQIXQ) RSHIDINRY/

(NHAYHE] UDM

,PSIANR QRQ* $$ 3 DOV HQWV 2
$ GRVAMGH | HARHE] LD

2 WHIFDK 1GZ P HDXWH/

700 WSOAGRO\IBIR BXMQHN 2
&DK BFHYHIURP \KH$ EHP DLb16 HABP HOAMHNY 2

102 1RWPHIQQIXO
6HH32 1 RQ* $$3) LDGADMD HDXUWAY

, FOGH/FRWVDARADMSZ LK \DOMMNRQ CRRN MY/ UHDWG SUP DO R RXUSRERIDMSIRIUP \RR RSWP L] HRXUI GEDCCESURTAK R GYH IR H\VKDUHG VANEFH
FCECHOW/

7KHLGFRP H\H 1P STFW Ll DD DUHFRP SXARGRQWHSUH S DAV HQVXMQ) DZ 1\K DQGZ WRXWISSURFK

, QDEAMRQ\RLGFRP H\] P SCFW \MLYDGWWICY WP LVDORLP SCFAGE. G-SUHADIRQDJGIP RW DIRQH SHOHDGLOMMAY SHOH

) RIGHEYUIDEQ) WHE 1P SCAVR RUGRQ* $$ 3 DNV HOV SODHVHHWHUFRIFLADNROR RAUGHAFRP HVR DOWMAMG GHACFRP HQRMGCERYH

5 FRUAHONVWH\E] HY/SOGLOWHVHFRQG TXOWUR LQFRQGHRANROZ LW \WWH HOLCRXVBURYIMRQ CFKUHYHG XQGHWHWMP VR \WH\DBY DI UHP HOAR \WH, QAD EDFHG
"< BMGANV ) RUP RIHIQRP DIRQ VHHR L RM  * WARQIMHG2 SHIDARQ/DQGYSMQHN DVGRIRDZ 60BIR ,QADYDHS' R, WeRXUHD &RQMP HIS GHLYHY
YHMQHW R RXUFRQEHOHG FRORICDMG | LCDGFLCOWIAP HON

5 FBUAHOVFDK UFHYHGR P IGIRQ GHAR BID0 H/DQGFDK \M H/SOGR CBSUA LP DAD PLARY




TEGIR &
1RQ* $$3 ) LODGADD HOKWH/

2 XUFRQGHQHE FRORIEDMS | LDGADONEAP HOVOUHSUHEOHGLOOFFREDGFHZ W* $$ 3 Z KIFK Z HVKSSBP HAZ W AHMEIQCRY* $$ 3 | LGDCADAQRP DR
TKRHGRO* $$ 3 P HDXUWAKRXGE RABHFRQUGHIHG LOLRTMRQRUDY D\KEMMAM| RAKHUHDAG* $$ 3 P HDXUY DQGRKM-UFRP SIQHVP D GHLGHVKK P FHDXUY
QAlIHMO : HHFRADIHIQMIRYAR UYL RXUILCDGADDNEM HOVOGWHUHFRGLIDIROR WHCQRQ* $$ 3 | LQDCADCP HDXUAARWHP RMALHA® FRP SDIEGH $$ 3
| LCDGALOCP HOAUAY/LOWHUHQINHIY DOG QRAR UMD RQDQ. MQIGH LDGADCP HDAXUH 7KHHQRO* $$3 P HDXUAVH FOGHWHLP SSAWR FHMIIQLGRRP HOQGH SHOMAKDAZ H
RREHIHHOHIQAFDIYHR RUFRIHRSHIDCY XV

SONMS( %7' $

2 XUP DDIHP HWH/DEOWMAG( % 7' $ WRDXFWI LCDGRDOSHIRIP DOFH $ GWWAG( %7' $ LVGH LGHSDVGHAGFRP HR -+ XQAP DQ&RSRDNRQRU+ XQAP DD

, QMCDNRIDO D/ CSSURSUDM EH RHLQMIWMGFRP HVY - G-BUHADIRQDIGCP RMY DIRQ GHAGFRP HDAMEXBEGIVR GRIFRONRTIGY LQM VDG FHYBQ& R SRUIDMOGGRMHU
WPV DvZ HIDVHIP LD \KHIRTBZ LQJ DOWWR HQV' D EXMGHN DFTXMWRQ DG LOM UDIROH SHOHY/DQG SXUKDHDFFRXQIY) LQMHIRY COMMWWHON E (%7' $ IURP
AVRQMXHERSHDIRY/ F | CUYDOH DAY HOMR 9 HIDRULOYHIE HOMGHY G GWRQHL® H WIXMKP HWR G-EW H FHIBQ®I DCDQGRKHNAMBP HON DG HDAG

H SHOAY | FRAVDARADAGZ W WHS &P DBI6HMBP HOMGHV I GW JOQ ROVDBIR BXMGHVDAHN K LGFRP HIURP \WIQUNRQVHYLFHY DUDQIHP HOVUHDAG\R\KH
\DBIR RXU&KHP LFDO QAP HADM/IBMGHARAR, GGRIP D L AHMBQQRUHAXUCY LQRIP DARQWHKQRE\ SURVPAP SBP HOBIRQFRIW M P RMY DARQR SHMRQDEG
SRUMANSP HORMOUDORAA N STOAGRG-OAP HADIRY) FHEW FRAV OJG O UANKAMUQ) LP SOIUP HOADQG STIQWFBMCQ) DOGMDQMRQFRWY ;  HEHIHYH\WWDAGHV

LGFRP HR + XQAP DQ&RSRUIDIRORUH+ XQAP DY, QAMCDARID DV CESURSUDM VAWHSHIRIP DEFHP HDKUHFDBXOAG DG SUMQMGLQCFFREFHZ WS 6 * $$3 WDV
P RWAUHA® FRP SOUIEGIVROONVMG( % 7" $
: HEHIHHOGWMMG( % 7" $ LVXVH XORLQHARYIQDAAMQ) \WHEMHARM RYRQ | LGDCADOSHIRIP DFHDQG SURYIGHYLP SIRYHGFRP SOTELOW BRI HHD

SHIRGAKMRXIK WHH FOMRQR FHUBIQ LM VKD DI HP HWEHTHYHY DHQRAGEFDAYHR \WHEXMQHARM] RSHDARDOSUR MIELOW DOG\WDAP D REVPXUHXQEHDLQY)
BEXMGHN UAKXVDQGWHIB/ + RZ HYHJ WLYP HDKUHWKRXTS GRAEH FROUGHIHG LOVRTANRQRUYLEZ H3 DY DVKEWMMMI RUGHAFRP HR -+ XQAP DQ&RSRUIDIRORH+ XQAP DD

, QMIDARIOD/CSSURSUDM RURKHUP FDXUWR SHIRWP DOFHGHMP LQHGIQOFFREDFHZ WS 6 * $$3 0 RURYHUDOWAG( %7 $ D/XVHGKHHQLYQRACHHADIO
FRP SDUIEGIVR REHMP LOW® WGP HDXUWR RKHUFRP SOQHY GHR SRAQIOCFROMMIFLHVIQWHP HNRG/R FOBXOIRQ 2 XUP D) HP HOAEHIHYH/RLY P HDKUHLY
XVH XOR FRP SOHIHIHICRSHIDIY SHIRWP DIFHIURP . SHIRGWR SHIRG DGR P DNHAHMEQUADMGP DDIHP HMWE-AMRQY $ GWWAG( % 7' $ LVDORXVHGE VHRUME/

DDOW GLEHY DG RNHYIQWHUHYDDDMOQR Gl HHIWFRP SOQHVEHFDAHIW] FOGFHYBIQIAP VWDAFDQYDY Z IGHD CRRWGL I HHNGBAMMHY/RUCP RY FRP SOQHY
Z MMOQWH\EP HIGEAY ) RUH TP SB! LOMIWY SHOHFDQEHKLIK® G-BHIBHWRQDARP SQ VFLSMIDWKRMUH GHEVBYHY DG FHEWDMIY 7 KHH R WHLP SCFVWR
QMM SHOHRQHILQQIVADID YD \LIQILFDQ® [P RY FRP SDQHY , QDGAWRY \WHVE SRMRQVR FRP SIQHVFDQYDY BHFDAHR WHUG HIGQ) CEONAR\INA
DGYDOMIHR \Bf EHH IWOGGEHDAHR WHVY SRIAHVR \WHYDURXMUMGRNRQ/LQZ KIFK \WH - RSHIDM $ VDUAXOWH | HAMWHMY UDM/DQG\Y H SHOHFOQYDY
FROIGHIED [P RQ) FRP SIQHY ) LQDED FRP SIQHVHP SR SURSAIMHDXHVR Gl HIHA HY/DQG XM HA HHOAP HMRG/R CFTXLGQ) DG GHBUHADM \KFK DAHIV 7KLY
FOQ UKV FROUGH TEG YOUCELOW LQWWHUHIAYHFRIVR  SURGXRRYH DAHN DG \WH G-BUHADIRQ DG P RMY DNRQH SHOHDP RY FRP SDQHY

1 HYHWHBW RXUP DI HP HQABFRIQ) HAKDAKHHDUHP DAMUDOTP WIMRQ/DARADMEZ M \WHXVHR DOMVMG( % 7' $ LOWHHYDDDMOQR RXUSRP SIQ DY
FRP SOHG\R GHACFRP HR! + XQAP D& RSRIDMRQRUH XQAP DD, QMEDIRIDO DY CESURSUDM Z KIFK UH GRWRYH.DI LADADCEHIRP DFH ) RUH TP SO Z HKDYHERURZ HG
PRH LQOREHMRI LDIFHRXURSHDNRQY DOGLOMIAY] SHOHLYDGHHADY HBP HWR RXUFRVDQG CELOMW R JHHIDMURYHOAH 2 XUP DEDIHP HQVRP SHQDAY| RUKH
@P MIRQ/R XMQ) DENVMG( % 7' $ B\ XMQ) \MVP FDXUHWR\XSSBP HY/8 6 * $$ 3 UAXOVVR SURYIGHDP RIHFRP SBIMXQEHWXQAQ) R \WHI CRRLY DQG\WHIG/ O HANY
WHEMQHWDKHADRS 6 * $$ 3 BAXOVORH




7[EGIR &
$ORINGL HVGRPH

$ GUUAMG GHAGFRP HIVARP SAMGE. HIP LCDMY WHDNMMY TP RXQVUHDMG\RWHI RTBZ 1QJ | URP QHAIFRP HDAMIEXIEGIR + XQAP DQ&RSRIDIRY D BXMGHNV
CFTXMMRQDQGLQM UDARQH SHOHY DG SXUAKDHIFFRXQIG) LOYHORY DAV HV E LGFRP HIURP. GVARQIMHGRSHDIRY/ F | CLUYDOH DWW HOMR9 HDRU
LOMXF HOMGHN G GWRQHID H WIXMWKP HOWR GHEW H FHABIQ G DCDQG RAMHHMBP HOVDQGUADAGH SHOAY | FRAVDARADMSZ W \KHS @HP DUBIGHABP HOV
QI J JDQROVIBIR BMGHVDAHN K LGFRP HIURP \NIQUMRQVHYLFHY DUBQIHP HOVUHIDAG\RWH\DBIR . RXU&KHP LD QMIP HADM/IBMQHARAR, GGRIPD L
FHIBQ QRUHAXUGY LQRIP DARQWHKGREI\ SIRWFAP SBP HQBINRQFRIV  MEP RMY DARQR  SHMRQ DG SRS HORXDUDORIAY N SDQACHG-OASP HIDIRY
FUAW FRAV DQG O UANKRMUGQ) P SOIUP HOADQG SOQWRRQ) COGWBQMRQFRIV YDWE DEWMAG GHACFRP HSHDUHH FOGAOMRQDGLFRP SAMGE. GYIAQ)
DOWVAG GHAGFRP HE\ \WHZ HIKWMG DYHIIHQ® EHUR \KDUYRAMBOAQ) GAUQ) WHSHIRG $ GG AOME GHAGRRP HSHMDUH UH GRVDTSRMMIOAOMMHFRP P RQ
\KDU/RAMBOEQ) GAUQ) WHSHIRGOQGLYARP SXMGE QYIGQ) DIWMEGHACFRP HE\ \WHZ HIKMGDHIIHQ® EHUR \KDURAMBOAQ) GAUQ) WHSHIRGLGRUDHGE
WHQ® EHUR DEAURDOKDUA/ANDAZ RXG KDYHEHHQRAMBOESQ) D/AOMYHVHRXUMEY $ GXVME GHACFRP HDQG DEXVMG GHAFRP HSHKDUHEP RXQNVDUHSUAHIMG \RBD
D/AKSSBP HIBOQ RP DIRY

© HEHIHYHDEIVAG GHACFRP HLYXH XOR LQYHARYLODWHXQ) WHEXMGHAAM RIRQ | LQDADCSHIRP DFHDQG SURVLGHVLP SIRYHG FRP SOIELOW EHETHD
SHIRGAMRXIK WHH FOMRQR FHUBIQ LM VKD DI HP HWEHTHYHY DHQRAGEFDAYHR \WHEXMQHARM] RSHDARDOSUR MIELON DOG\WDAP D REVAXUHXQEHDLQY)
BEXMGHN UKV DG WHIG/

) UH&DK) &Z

: HEHINYHI UHFDK | G2 LVDQLP SRUBQAGEFDRUR RAUGINXGEW DVIVP HDXUAAKHIP RXQAR FDK Z HIHHIDM 0 DI HP HQAQMIDID XVHY/DI UHFDK | G2
PHDXMH D \RH/DODMRXUIIXNGW E HDOOMRDAILE LOMIF HOV F SOQWRAN EX\ ECFN DG GYIGHIGGYHYDS G HYDODMRXUDELOW R LGPXUDQG HYLFHGEW

SORMMG( IIHAWH7O] 5DM

: HEHIHYHWDAKHH I HAWH\E UDMR + XQRP DQ&RERDIRQRH+ XQAP DY, QMIDIRIIO DY CSSURSUDM WKHSHIRUP DFHP HOKUHFOEXMMG DG SUAHIAGLO
CFFREDFHZ WS 6 * $$3 \WDAVP RWAUA® FRP SOIEGIVR DOWAGH | HAYHVE UDM :  HEHDHYHRXUDGXVMGHI HANWH\E UDMSURYIGHYLP SIRYHGFRP SOUTELOW
EHE HHQSHIRGAKURIK WHH FOMRQR FHYBIQLAP \/ \KFK DV EXMQHW CFTXMWRO DOGLQAI UDIROH SHOHYDQGE SXUAKDHIFFRXQIY LOYHORY CEWW HOV FHABQ®IC0
DOGRKHNHMBP HOVOQG WHIAGH SHOHY JOQVROVIBIR EXMGHAMY DAHNVDIGAHVIOW RID WPV IGFOQQ) \Y QF FKOQIH/ QR HWMIRMS WDAZ HEHIHYHDHQRY
LGEAFDIYHR \WHEMGHAAW RSHDARDOSUR MIELOW DOG\WDAP D REVAXUHXQEHDLQ) BXMCHN UAXVDIG\WHIE/

2 XUIRZ DG GRNQ) DEWMMGH [ HAHE UM LY FOBXDMS EDHE RQRXUI RIHFDWH | HAMWH\E UDM DQG\WHIDQIHR RXUIRZ DLG GRN.Q) DOWMAGH | HAMYH\E]
UDMHNXOY\WHUDQIHR . RXUI RHDWH | HAYHE DM : HAVFBRHI RZ DG GR\Q) DAWRGH | HAHWE UDMEHDXAHZ HFDQERADGHDXDMD | RHFDIWAHMEQ LM VDG
HYHQMKDAP D RUP D QRAP SCRAXVLQWHGHIUL XU \IXAK DY EXMGHW DFTXMMRQ DG LOQAM UDARQH SHOHYDQG SXUAKDHIFFRXQIY LOYHORLY DWW HONV AHMEIQ®IC0
DOGRAHMHNBP HQVDQGUHDWGH SHOAY JOQVROVIBIR EXMGHARY DAHVDQGAHEOW RQD WPV LGFOQQ) W @ FKOQJHYCRA HAIRRG ( DFK R \KFK DOWWR HQWV
KDV QR HARFXUHG LVRXWR RXUFRQIRCDQG RUFDQCRAEHUDRIED SUHARMS , QRXUYLEZ. RXUIRZ DG GRN.Q) DEWVMGH | HAMYHVE] UDMUSUHONMKHI RIFDWAH | HAMH
Y UDMRQRXUXQEH®LQ) BXMCHNRSHDIRQVEXWERHYQRAH GRATQ DO HOVUHIIMG VR \KHLMP VCRMECERYHWWDAP D RARXUDQG FOQFDXVHRXUH [ HAHVE UDMR
aliH




7CEGIR &

7KUHO ROMV( QGHG6HWP EHJ &RP SDHSZ W 7 KUHHO RQMV( QGHG6HBWP EHU

$VAVRMHGIQNL RM  * VARQMXHE2 SHIMRQ/DGYMGHY WSRIMRDZ 60BIR 7H WHI( 11 HANVIBMGHN \R RUFRGHHEFRORIEDMG | LGDGADD
WA HOV \RHUAXOVI BRP FRQMNQ) RSHIDRQYSUP DU H FOGHWHUAKXOVR RXU7H \WMBI( 11 HAMIGMGHN/| RUDTSHIRGY SUAVHRMG ) RAWHWUHP RONY
HOGHG6HEWP EHJ LGFRP HIRP FROMAQ) RSH.DINRQ/DMIEX\BEBIWR + XQAP DQ&RSRDNRQZ D/ PLARQ DGFUDHR P LORQI P P LARQIQ\WWH
SHIRG ) RONHWUHP RQMVHIG-G6HBAP BHU LCFRP HIRP FROMAQ) RSH.DINR/DMIEXIEGIR + XQAP 0D, QMDIRDY D/ P LR DGFUDH
R P LARQI P PICRQIOWH  SHIRG 7KHGFUIDH/QRMEIERYHZ HHWHUAKOR \WHIRGBZ 1) WPV

5 HYHXHVI ROWHWKUHHP RQKYHIG-G6 HBWWP BHJ GHRHDHER PIMRQRU  DVARP SDHGZ W WKH SHIRG 7KHG-FWHDHZ D/SUP DO GH
\RGZ HMXBY YROP HYIQDORXUMHIP HQV SDMDD RIVHAA  KLIKHUDYHIIHWHI) SUFHYIQDTRAMNHIP HQV 6HH32 6HIP H$ (DOMY BEHBZ

* URW/SUR IWRAHWUHP RQMYHIGG6HBMP BHU GFUDHGE  PIORQRU  D/FRPSIUGZONWH  SHIRG 7KHGFUDHUAKGRG
SUP DUO 1URP BZ HIIURWSUR IWLQRXUSRO XUAKDHAHIP HQABHH?2  6HIP HY/$ (DOMY EHBZ

2 XURSHIDIY H SHOH/ RAIGGWHRSHDY) H SHOAY GHAR -+ XQAP [0, QMIDIRIO RAKHWUHHP ROMVHIGHG6HEWP EHJ GHFUDHS
B PURODG PLORYUGHAMHD RU DG UASHRMHD DVFRPSDUGZUNWH  SHIRG SUP DU WHDAWG\RDG-RUDHIQVHIQ JHHIO
DG 0GP LQVADAYHH SHOWY

5 FAKFMUCQY) 1P SOLP HOADQG SOOI FRIWZHIH P LAIRQ! RAWH\WUHHP RQMVHIGHG6HBWP EHU D/FRP SIHGZ MMDFUEAVR P LARQLO
WH  SHIRG ) RUXOHUIQRP DIRQ VHHE 1 RM 5 HARKRMUGQ) |, P SOLP HOWDG 3 QA BMQ) &RV R RXAUFRIG-QHEFRORIEDAG | LGDCADONBA HOV

( TXW LQLGFRP HR LOYHWY HONQXFRQRIEDAG O LIDAY| RARHWUHP RONVHIGHG6HBWP EHU GFUDIG\WR  PIAORQIGR P ILARQIQWH
SHIRG SUP DUO WHDMER DGFUDHIQLGRRP HDARXUS2 0 7% MIQWHOMMIQEKID LQZKIFKZHKRED  LQMKIW

) CLUYDOHDEWWA HIWAR RXULQYHUR HOAQ9 HIDRUDGG WH UHIMAG ROMRQW VHIRXUUP DQQ) 9 HDRMDUY GUZ D/DGHMRVR P LAIRQI RAWHWKUH
P RONVHI3-G6HOWP BHU D/FRP SIHGZWWDQGHAMRWR  PIARQIQWH  SHIRG ) RUXUKHIQRP DIR) VHHE L RM ' WARQIMOXHG2 SHIDIRY/
DOGYMQHY WSRIMRDZ  6OBIR 9 HDRU, QRMIVAR RXUFRGHHG FRORICDAG | LDGRDOWBAP HON

2 XUGFRP H\S H SHQHI RUWHWKUHP RQMYHIGG6HSWP BHU GFUDHGW  PLORQIP  PLAORQIOWH  SHIRG 7KHIGRP H\

H SHOHR + XQAP [, QMDNRIO RONHWUHHP RQMYVHIG-G6HBAP B-U GRIDIG\WR  PLORQIRP  PILARQIQWH  SHIRG 7KH
G-RUHDHIQLGRRP HY H SHOHZ D/SUP DU® GHRWHGFIDHLQSUAE LGFRP H H FOMYHR! \HI CLUYDOMH DGR HOMR RXULQYHKI HOAQ9 HIDRU 2 XU
LCFRP HWY H SHOHIAIQULEDD® DIHAKMGE WHP L[ R LGARP HOQE GWHVIQWHE MUMVGRNRQ/LQZ KIFK Z HRSHDM DVIP SCRMGE. WHSIWHIHR
YDODIRQDIRZ DFHVIQFHMEQW MUMGRIRYY ) RUIXUMHUIG RP DNRQ VFHELRM , GFRP H7] B/ \R RXUPRQEHQHSE FRQRICDMS | LCDCADOWEP HQW




7CEGIR &

7 KUHP ROMV 3HAHW

6HBWP EHU | DYRLDEG
" RIDWIQP LaRY/ XQ DYRUCE®

5 HYHXHY
SROXUAKDGH/
3HIRP DFH3WRGEW
$ GYDFHS0 DAMIDY
7RECUHSRUREGIVEIP HOM] UAYHOXH
, QMYHIP HWATP LCDINRQ/ 10
7RED

+ XQMP DQ&RBRIMR)
6HIP HOADGAMKVMG ( % 7" $
SROXUAKDGH/
3HIRP OFH3WRGAW
$ GYDOAHG0 DAMIDY
7RECU-SRUBEGIVFIP HOM DAXMMG ( % 7' $
&R SRDMDIGRA
7RED

+ XQAP DQ, QMDARDO
6HIP HONDOMVMG ( % 7' $
SROXUHRDQY
3HIRP DFH3RGEW
$ GOFHE0 DALIDY
7RECUHSRUREGIVFIP HOM DAWMG (% 7" $
&RSRDMOGGRAH
7RED

102 1RWPHIQQIXO

) RUXUKHULQ RUP DIRY LFOAQ) UHFRGAADAROR \RBOU-SRMSEGIVHI P HOMIDEWVMG( % 7' $ \RLGFARP HIURP FRQIMXQ) RSHIDARQ/EH RIHLGARP H\H HVR
+ XQAP DQ&RBRIDNRQRU+ XQAP [, QMEDNRDOD/CESURSUDM VHH3 1 RM 2 SHIDIY 6HIP HQVQ RUP DIRY R RAUFRIGHOHGFRQRIEDAG | LQDADD

TMP HON
7 KUHHP ROMVHXGHG 6HBWP EHJ Y
$ YHDIHVHIQ SUFH
/ RO Y RHIQPXUHRA 01 600V
FXUHR WDOQUIMRQLP SCAW RMHJ YROP H/
3HURG RYHJSHIRGIQRUDH GHUFDH
SROXUAKDCH/
3HIRP DFH3WRGEW
$ GDFHS0 DMIDY
7 KUHP ROMVHXGHS 6HBWP EHJ W- XCH
$ YH.DJHVHIQ) SUFH
/ RO Y RIHJQFXUHR ol 60BV
FXUHGR WOQUDARDLP SDFW RMHU YROP W/
3HURG RYHUSHIRGLQRUDH GHRUHDH
SROXUAKDH/ 2
3HIRP DFH3RGAW
$ GYDERHG0 DMIDY

([ FOGVUHYHXHVIURP R DUBQIHP HQV B\ SIRGAWDGUY. P DMUIDY

( [ FOGAADBYYROP H/R B\ SIRGAWDEGUY. P DMIDY
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3ROXUHKDGHY

7 KHGHFUDHLQUAYHDXH/ LORXUSRO XUAKDGHAHIP HONRAKHWMUHP RQMVHIGG6HBMP BHU FRP SDUG\RWH\CP HSHIRGR ZD/SUP DUO GHWR
®Z HADBY YROP H/DQG\WHQHIDYHLP SCRAR Z HINHUP DNULQM (DR DCRXUHCAHY DIDQXMWHS 6 CRIDU SDMOID RIVAAR KUKHIO * |, DHIIHVHII SUFHY 606V
YROP H/GHFUDHESUP DU GHWREZ HUGHP DG SOMFXTD LQRXU( XURSHDQDOGFROMKANROP DN 7 KHGHFUWDHIQWHIP HOAGWWNG( % 7' $ Z D/SUP DIO GHWR

©Z HAOBVYROP WV GZHI0 ', P OJLQ/IQ( XURSHOUGS D WHQHIDIYHLP STRAR Z HINHUP DAULOMCDIR DO AUHAHVDIDQWAKHS 6 CRADUDGGEZ HHDAW HIQQIV
IURP RXUP LGRIW RZ GHGNMLQAWHIMUIHLQ&KID SDMDE R IV KLIKHLO ', P DULQVIQWHS P HIFDVOQGEZ HUI L HGFRW

3HJRLP DQFH3 LROFW
7 KHIGRUDHIQUAYHHYLORXUSHIRUP DFH3URGENHIP HOVRUWH\KUHP ROMVHIGHS6HBAP BHJ FRP SDHG\RWH\CP HSHIRGR Z D/SUP DO

GHWRKLIKHIDHIDHWHI) SURHY SO0 R IIVAA - GZ HAMIBY YROP HY/ $ YHIDHWHIY SURHYIGRHDHSG SUP DUIO GAHWRFRP P HADCH FHIRHSUIRIUP VDGLQ
UASROH\R DRLRHDHIQUY. P DMIDCFRW 6 DBV YROP H/GHRUHDVHG SUP DUO GAHWRDKLWQBEMCHWWDM\ D/Z HODY®Z HIGP DG SDWAXOD LQ( XURSH 7KH

I GFUDHIQVHIP HWGWWAG( % 7" $ Z DVSUP DO GHWR LGRS DHG UYHXHYDGGP DJLQ/ SO RIVAA KUIKHFRIW
$GDGRHG0 DAMIDY

7 KHLQRBDHIQUAYHMHVIQRXUS GYDIFHS0 DAIDVHIP HONVRAMHWUHHP RQMYHIG-G6HBAP BHU FRP SDUHG\RWH\CP HSHIRGR Z D/SUP DU
GHWR KLIKHUDH DI HVHIG SUFH/ SDMDD R IV GZ HADBYYROP HY $ YHIIHVHIY SUFHVIGRUDHS OLIHD LQUASRQHVRKLIKHALY. P DAMIDOHHI\ DOGERIMNAY
FRUIVDYZ HODVLP SIRYHG\DBVP L] 6 0BV YROP H/GHFU-DHE SUP DUO® GHWR GHHBRIROR GZ HUP DUILOBXMQHN 7 KHIGRBDHIQWHIP HOADGWWMG( % 7' $ ZDV

SUP DO GHWRKLIKHAIBY SUFH/ OGP SURYHG\OBVP (]
&RSRIDMDQGRNHJ

&RUSRIDM DG RMHULGFOGHY XQDIBFDAG FRIBRIDMRYHKHDG XQDERFDAGI RHIQPXUHER H FKDQHIOQVDGBRWAY / ) 2 LQHIRY YOODMQUAHYH
DOWVR HOV GWRQHDD® H WIXMKP HOWR GHEWXDIBFDAG UANKAMUQY LP SOILP HOAIQG SRRV FRIWV QRIRSHIDY LGFRP HDQGH SHOHDQGID.Q/DIGARMA/RY

WHGEVGRMWROR FRISRIDMDAHN ) RAMHWUHP ROKMVHIGG6HBMP BHU DOMVMG( % 7' $ 1URP &R.SRIDMDQGRMHUI RU+ XQAP DR&RERDIR)Z DVDERW
R PLORQD/ARP SIHG\RDBRWR P LRI RMHVIP HSHIRGR ) RAKHWUHP RQMVHIG-G6HBAP BHU DOWVAMG( % 7' $ |URP &RSRIDMOGG
RMHUIRU+ XQAP D, QMDIR DY D/DRWR P LAIRQDVFRP SIHG\WRDBRWR P LAIRQIRMH\VIP HSHIRGR 7 KHLGRUDHIQDINMG( % 7' $ |URP

&RUSR DM DG RMHUUKEMG SUP DU | URP DOLGRSDHIQXDIRDAMG | RMIQPXUWMA H FKOQIHJIOQ/DIGDGFUDHIQFR SR DMRYHKHIGFRIWDDG/ ,) 2 YODDIRQ
QKR
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11CHO ROMV( QGHG6HBWP EHU &RP SDLHGZ IW 1 ICHO RQMV( QGHG6HBWP EHU

$VAVRMHGIQPL RM  * VARQMXHE2 SHIMRQ/DGYMGHY VSRIMRDZ 60BIR 7H WHI( 11 HANVIBMGHN \R RUFRGHHEFRORIEDMG | LDGADD
WA HOV \RHUAXOVIBRP FROMAQ) RSHIDIRQYSUP UKD H FOGHWHUAKXIVR RXU7H WBI( |1 HAWIBMGHN| RUDTSHURGY SUAHOMS ) RAMHQGHP ROMVHIGG
6HBNP EHU LCFRP HIRP FROMAQ) RSH.DINR)/DMIEXIEBIWR + XQAP DQ&RSRDIRQZ D/ PLARQ DOIGRSDHR P LARQI P P LARQLQWH
SHIRG ) RAWHQGHP RONVHIGHG6HEWP BHJ LGFRP HIURP FRQIVXQ) RSHDNR)/DAMEXEEGIVR + XQAP DD, QMIDIR DY D/ P LARY DOICRBDH
R P LARQI P PIARQIQWH  SHIRG 7KHIGRUDH/QRMGIERHZ HHWHUAXOR WHIRTBZ L) WPV

5 HYHHVI ROMHQGHP RONVHIG-G6HWP BHU (FUDHEE PIIRQR) D/FRPSBGZINWH  SHIRG 7KHLGRMDHZ D/SUP DUO
GAHWR KLIKHUDH DI HVHIY SUFHY/LQDORUM-IP HIV SDMGE R IVIME GZ HADBY YROP H/LQDURIUMIP HON 6HH32 6HIP HY/$ (DOMY EHBZ

* LRWSIR IWRMWHQCHP RQVHG-G6HBWP BHU IGRHDHGE P LARQ RJ DVARP SDHGZ [\ \KH SHIRG 7 KHLCRHDVHUAXAKMG
SUP DO 1UWRP KLIKHJJURW SR IWIQRXUSHIRP DIAH3URGFWDGS$ GRG0 DMUIDYVHIP HQV 6HH32 6 HIP H$ (QDOMY EHBZ

2 XURSHIDAY H SHOH/ GRAIGWHRSHDY) H SHOAY CHAR + XQAP 00, QMIDIRI] ROWHQCHP ROKVHIGG6HOWP BHU IGRUDHS
B PURODG PLOR) KSAWHD R IRUERN D/FRPSOFGZONWH  SHIRG SUP DUO HDMS\RWHIDQRO\OBIR \WH, QADEDHS' <

BEXMQHW SXUXDQAR D HLRAVBURYMRQLOWHVHFRGG TXOUMUR DG DOLGFUDHLQ®IDCH SHOHVDG\HIGY  JHHIDCD0G 0GP LQMADAYHH SHOWHY

, QMWW SHOH GHVRUNHQHP RONVHIG-G6HEWP BHU GFUDIGE  PUARQRU  D/FRPSOHGZLNWH  SHIRG SUP DU HDMS\R
WHUGEP SWROIQIXAR RAU  6HIRUL RMWVIQWHILWKDD R ) RUXUHULQ RP DIRQ VFHE L RN+ HEA ' LUHAWIQG6XEMADY ' HEW 6HIRU
1 R R RUFRQGHOHSE FRORICDMG | LDGRLCOWEAP HV

( TXW LQLGFRP HR LOYHWY HOAQXQFRQRIEDAG O LIDA| RAWHQGHP RONVHIGG6HBWP EHU GFUDIG\WR P LARQIGRP P LERQLOWH
SHIRG SUP DUO WHDMER DGFUDHIQLGRRP HDARXU32 0 7% MIQWHOMMIQEKID IQZKIFKZHKRED  LQMKIIW

) CLUYDOHDEWWA HOWAR RXULQYHR HNQ9 HIDRUDGG WH UHIOAMG ROMRQWR VHTRXUUP DQQY 9HDRNKDBY GHZ DVDGHAMRVR P LRI ROWHQH
P RONVHI3-G6HOWP BHU D/FRP SIHGZWDQHMRWR  PIAIRQIQWH  SHIRG ) RUXUKMHULQ RP DR VFHE L RN * WARQIGHG
2 SHDMRQ/DEYMGHY DERIMRQ? 60BIR 9 HIDRU, QAN \R RAUFRIGHIHG FRQRIEDAG ! DA DOWTAM HOV

| RWRQHI® H WIXMKP HOWR G-EWZ DVQO RARHQCHP ROMVHIG-G6HBAP BHU D/FRPSIHGZIW  PLARQIQWH  SHIRG SUP DUWO GH\R
WHIXQUGEP SWROR RAU 6HIRUL RMWVIQWHVHFROG DXOWUR ) RUXUKHULQ RP DIRQ \FH L RM * HE * LHRANDGGE)XEMADY * HEW 6HQRU
1 R R RUFRQGHOHE FRORICDMG | LDGRLCOWBAP HQN

2 XUGRRP H\S H SHQHI RUWHQGHP ROMVHIG-G6HBWP BHU (FUDIG\WR P LARQIGRP PLORQIQWH  SHIRG 7KHLGARP H\H

H SHOHR -+ XQAP DD, QMIDNRIO RAMHQHP RQKMVHIEHG6HBAMP B (FUDIG\R  PLARQIWRP PLORQIQWH  SHIRG 7KH
LCRBDHLOLGRP H\E H SHQHZ DvSUP DU® GHRWHLGFRUDHIQSUAN LGFARP H H FOMYHR' \H I CLUYDOH DEWWR HOMVR RXULQYHXR HQAQ9 HDRU 2 XU
LCFRP HVY H SHOHIAIQULEDD® DIHAMGE WHP L[ R LGFRP HOQE GWHVIQWHE MUMVGRNRQ/LQZ KIFK Z HRSHDM DVIP SCRMGE! WHSWHIHR
YDODIRQDIRZ DFHVIQFHMEQW MUMGRIRYY ) RUIXUKMHUIGRP DIRQ VFHE 1 RM , GFRP H7] B/ \RRXUPRQEHQHS FRQRICDMS | LCDGADOWEAP HOW
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1 1GHP ROV 3HAHQV

HG-G &KDQIH
6HBWP EHU ) DYRCE®!
8 QI DYRLDEGH

5 HYHXH
SROXUHRDQY
3HIRP DFH3RGEW
$ GDFHS0 DMIDY
7RECUHSRUBEGIVFIP HOM] UHYHOXH
, QMYHIP HQMIP LCDIRQY/ 10
7RED

+ XQAP DQ&RBRDARD
6HIP HQADOMVMG ( % 7' $
SROXUARDH/
3HIRP DFH3RGFW
$ GYDFHS0 DAIDY
7RECUHSRUBEGIVFIP HOM DAWMG (% 7" $
&RSRDMOQGRM-U
7RED

+ XQAP DQ, QMLDARDO
6HIP HOADAMKVMG (% 7" $
SROXUAKDH/
3HIRP DFH3RGFW
$ GYDOAHG0 DMIDY
7RECU-SRUBEGIVFIP HOM DAXMMG ( % 7' $
&R SRDMDGRAH
7RED

102 1RWPHIQQIXO

) RUXUHIIQ RP DIRQ LFXAQ) BWFRAIDNRQR \RBOUHSRITEG VP HQMIDAWMWMG( % 7" $ \RLGARP HIURP FRQIMXQ) RSHIDNRQY/EH RHIGARP H\M /R
+ XQAP DR&RSRDIRQRUH+ XQAP DR, QMIDNRIPODVDSSIRSUDM VHH1 RM - 2 SHIDIY 6HIP HQWVQRP DIRG R RAURRQGHVHG FRORIEDIMG | LCDCADD

DA HON
1 LGHP ROMVHIGHG 6HBWP EHJ YW6HBWP EHJ
$ YHDJHGHI 3UFH
/ RO ) RIHJQ&XUHA ol 6DBV
&XUHRA 7 DQWDMRY, P SDFAW 2 WHU 9ROP H/
3HIRG 2 YHU3HIRG ' HUDH , QRUDH
SROXUHADGHY
3HIRP DFH3WRGEW
$ GDFHS0 DMIDY

( [ FOG/UHYHQGVI URP \REIY) DUBQIHP HQN B\ SIRGAWDLGUY. P DMIDY

([ FOGW\BBYYROP H/R B SIRGFWDGUY. P DMUIDY
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3ROXUHKDGHY

7 KHLGRBDHIQUAYHHVIQRXUSROXUHNDHAHI P HOVRMHQGHP RONVHIGHG6HEWP EHJ FRP SDBG\RWH\CP HSHIRGR Z D/SUP DUO GHWR
KUIKHUO ', DYHIIHVHIGQ) SUFHY SOOI RIVAAR. GZ HADBY YROP H/DQGWHGH DYHLP SSAAR Z HONHUP DVRULQMIDARDORXUHIAHY DI DQWAKHS 6 GRIDU 600V
YROP H/G-FUDHESUP DUO GHRGZ HUGHP DG SIMFXOLD 1QRXU( XURSHDQDQGFRQMKANRQP DUNHN 7 KHG-FBDHIQVHIP HQNGWWAG (% 7' $ Z DVSUP DO GHWR

®Z HHNW HDQQIVIURP . RXUP LGRINW RZ QHSNQAYHMUHIQ&KICD GZ HADBY YROP HYDQG\WHQH DIYHLP STAWR - Z HONHUP DNRULQM CDMRDORXUHIAHY DI DOWARH
8 6 GRIMUSIMID RV KUIKHUP DULQ/DOGEZ H L HFRW

3HJRLP DQFH3 LROFW
7 KHIGRUDHLQUAYHHYLORXUSHIRUP DFH3URGENVHIP HOVRAMHQGHP ROMVHIGHS6HBWP BHJ FRP SOHG\R\WH\CP HSHIRGR Z D/SUP DO

GHWRKLIKHIDHIDHWHI) SURHY SO0 R IIVAA - GZ HAMIBY YROP HY/ $ YHIDHWHIY SURHYIGRHDHSG SUP DUIO GAHWRFRP P HADCH FHIRHSUIRIUP VDGLQ
UASROHWR DRLQRHDHIQUY. P DMUDCFRW 6 DBV YROP H/GHRUHDVHG SUP DUO GAHWRD\KLWQBEMCHW DM\ D/Z HODY@®Z HIGP DG SDWRXOWD LQ( XURSH 7KH

I GFUDHIQVHIP HIWGWWAG( % 7" $ Z DVSUP DO GHWR LGRS DHG UYHXHYDGGP DJLQ/ SO RIVAE KLIKHFRIW
$GDGRHG0 DAMIDY

7 KHIGRUDHIQUYHHVLQRXUS GYDFHG0 DAMIDYVHIP HOVRAHQGHP ROMVHIGHG6HBAP BHJ FRP SOHG\R\WH\CP HSHIRGR Z D/SUP DO
GHWR KLIKHUDH DI HVHIG SUFH/ SDMDID R IV GZ HADBYYROP HY $ YHIIHVHIY SUFHVIGRUDHS OLIHD LQUASRQHVRKLIKHALY. P DAMIDOHHI\ DOGERIMNAY
FRUIVDYZ HODVLP SIRYHG\DBVP L] 6 0BV YROP H/G-FU-DHE SUP DUO® GHWR GAHBRIROR GZ HUP DUILOBXMQHN 7 KHIGRBDHIQWHIP HOADGWWMG( % 7' $ ZDV

SUP DO GHWRKLIKHAIBY SUFH/ OGP SURYHG\OBVP (]
&RSRIDMDQGRNHJ

&RUSRIDM DG RMHULGFOGHY XQDIBFDAG FRIBRIDMRYHKHDG XQDERFDAGI RHIQPXUHER H FKDQHIOQVDGBRWAY / ) 2 LQHIRY YOODMQUAHYH
DOWVR HOV GWRQHD® H WIXMKP HOWR GHEWXDIBFDAG UANKAMUGY LP SOIUP HOATGG SIQWFBRMCQ) FRIV QRIRSHIDY LGFRP HDQGH SHOHDQGID.Q/DIGARMA/RY

WHGEVGRWROR FRISRIDMDWHN ) RAWHQGHP ROMVHIGG6HBM BHU DIRVMG( % 7" $ 1URP &RSRIDMDQGRM-UI RU+ XQAP DR&RSRDIR)Z D/DEW
R P LARQDVFRP STBHG\RDBWR P LAIRQI RAWHVCP HSHIRGR ) RAMHQCHP RQMVHIG-G6HBAP BHU DOWVAG( % 7' $ |URP &RSRIDMOGG
RMHUI RU+ XQAP DD, QMDIRDY. DVDERWR P LAIRQDVFRP SCBG\RDEWR P LERQI RAWHMVIP HSHIRGR 7 KHLGRUDHIQDIWMG( % 7' $ |URP

&RUSR DM DG RMHUUKEMG SUP DU |URP DOLGRSDHIQXDIRDAMG | RMIQPXUMA H FKOQHJIOQ/DIGDGFUDHIQFR SR DMRYHKHIGFRIWDDG/ ,) 2 YODDIRQ
QKR
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/.48, 7<$1' &$3,78/ 5(6285&(6

7KHIRTRZ 1QJ LVDAVFXWIRQR RXUQTX.AW DG FEEMICUHARXURHY/ DQG GRHY QRAGFOGHW-SEUDMLG RUP DIRQZ K UASHRAAR + XQAP DD, QMDNRDOQIFFREFH
ZOWN* HHIOQMWKAMRY)/+ DD ER)RP 4

&DK) BZ VIRUWH1 [GHO ROKV( QBHG6HEWP EHJ &RP SDUHGZ IW WH1 IQHO RQMV( QGHG6HBWP EHJ

1 HVDK SIRMG-GE. RSHDI) CRYWAY| URP FRQIMAQ) RSHIDIRQY| RWHQGHP RQNVHIGHS6HBAP EHJ DG zZD/ PIAOROOG  PIARY
UASHARMHD 7 KHLGRUDHIQQHVDK SIRIGHSE. RSHIDIGY CRMNYIURP FRMXGQ) RSHDIRQ/GAUQ) WHQGHP RONVHIGHG6HEWP BHJ FRP SDUHGZ LW \WH
VPHSHIRGIQ ~ Z DvSUP DU® DMIEXEGIR LGRU-DHERSHDIMY LGFRP HDVGHAUEHGLQ2 5 HXWR 2 SHDIRY CERYHI ROWHQGHP RONVHIG-G6HEWP BHU

DVFRP SDHGZ WK WH\CP HSHIRGR DVZ HOD/DGHADK IQ BZ R P LAIRQUHIDMG\R FKDQIHYLQRSHIDCY DXHNVDQG ACELOMA/

1 HVDK XVHGLOLOYHIGY CRNYMAYI URP FRQIMXQ) RSHIDINRYY | RANHQGHP ROMVHIGHG6HBAP BHJ DG ZDV PAORODG — PLARY
UASHRRYHD ' XUQ) WHQGHP ROMVHIG-G6HBWP BHU DG ZHSOG  PUORQOGG P IERQIRJABMCH SHIGWUY BASHRIHD ' XUQ)
\WHQGHP RQMVHIG-G6HWP BHU ZHUFHYHG P LERQIRAH\DBIR BXMQHAHY SUP DUO GHWRWHUFHSR P LARQSXAXOQMR DOHIRVBRYIMRY
IQFROHANROZ W \WH\DBIR \WH, QGDEDHS' ,< BXMQHW DQGZHSOG P LARQIRAMHIFTXOAMMROR EXMQHARY SUP DUD UHIAMGVRCSSUR LP DA P LARY
SOGIRUWH* CEUHDS FIXAVMRY GHAR FDK DFTXLHG

1 HAVDK XVHGLO! LCDGRQ) CRAVMAY| RARHQGHP RQMYVHIGG6HBAP BHU DG ZDV PUARODG  PLARY UASHRHD ' XUQ) \WHQCH
P RQNVHIG-G6HEWP BHU DG ZHSOG  PLORQDEG P LARQIRMESXUKDH/R RUFRP P ROWRAN UASHRIYHD ' XU WHQGHP RQMVHIGG
6HBAP EHU ZHUWHHPHGIQIX@Y: P LAIRY CBSU LP DMD P IARY IQDIJWIDMSUCHSIIP RQMR RU  6HIRUL RM/ DOGZ HWEHP HGLQI XD
P LARQIQDIJWIDMSUCASIOIP RQMR RU  6HIRUL RMWV $ GIWRTD GUQ) \WHQGHP RQMVHIG-G6HBAP BHU ZHMKXG  PLAORQIQDIIUIDM

SUWHASIOPRQMR RAU  6HIRJL RWOGUFHYHGERIZ LQIVR C5SIR IPDMD  PIAIRQ6$5 CSSURIPDAMD P LARY HDMGWRIXQAQ) RODQE \MP GI)
ICAOVR RUFRQRIEDAG — RZQGNMAQWHOMMH $$& 6HELRM * HEW ' LUHAWDQG6XEMADY ' HEW 9 DUCE®!, QMUY QMY HEW\R RUFRIGHOHG FRORIEDAG
| LCOGALCOWBAP HON

) BHFDK I GZ 1URP FRQMM.Q) RSHIDIRQY | RUKHQHP RQMVHIG-G6HBAP BHU DG ZD/D\RAUHR FDKR P LAIRQOGGDXHR FDK
R PLIRY KASHYHD 7KHIGRUHDHLQIUHFDK | BZ Z D/SUP DUO DAMEXEEGWR\WHIGFU-DHIOFDK SUIRMGHGE. RSHDM) DRI URP FROMXQ) RSHIDRQ/DY
Z HOD/DGHRUDHLQFDK XVHG| RUFCBAMICH SHIGWMUY GAUQ) \WHQCHP ROMVHIG-G6HBAP BHU DVFRP SIS Z W \KH\CP HSHIRGLO
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&KDQIHVIQ) LODQADCR RQEAWR)
7KHIRWRZ 1QJ LQRIP DNRQVXP P DU H/RXUZ RINQ) FEBMBOSRVMRQ GRIDLYIQP LARY

6HSWP EHJ ' AP EHJ " HFUHDH SHROW
, GRUDH &KDQIH

&DK DOGFDK HIXLYDBONV
$ FFRXQVOQGCRM/UHFHYCE®! GV

, QMHQRUHY

5 HFHYCEGIDARADMG Z LK WHS @HP DUBI6HMBP HOV 2
2 \KHUPXUBHDADAHN
EXUHINDAHNVKHTS | RNDB

7RECEXUHMDXANV

$ FFRXQN'SD, CEG!
$ FFXHGACEMMY
SXUHINBRMROR GEW 2 2
EXUHINRSHDIY GDHICEDMY
EXUHNIDE DN KHT | ROVDBH
7 RECAXUHONIDELOAHY

: RINQJ FDSIMIO

7RBCDXHNV OQG ACELOWAYKHE | RANOBID/R 6HEWP BHU DUHRIDAL LHG DY PXUHNBHFDOH I SURECEGIWDAKHVDBIR RXU7H \WBH( 11 HRNVOSMQHNZ LGD
FRHZ MOQD\ HIU) RUP RHIQRP DROVHH L RM ' WARQIMMHG2 SHIDIRQ/DQGYOMQHN DVEGRIMRDZ  60BIR 7H WBH( 11 HAWIBMQHN \RRUFRIGHG
FRORICDMS | LCDGFLCOWEAP HQN

2 XUZ RINGQ) FOSMIOGHUDHG B P LAIRQDV/DUAKOR \WHGHAP SR \WHI RGBZ Q) \LIQI LFDQWADQIHY

7 KHG-FU-DHLQFDK DOGFDK HIXYDBOQNR P LEIRQUAXGAG | URP \KHP DY LGHQWLHG RO RXUFRQGHOHE FRORIEDMG WIAP HOVR FDK I BZ V 6HH
DOR32 &DK) GZ VIRMH1 LGHO RQMY( QHG6HBWP BHU &RP SDHGZ W WH1 LGHO RQMV( QEHG6HBWP BHU ’

,QMORUHVIGRUDAGE P LARQSUP DU® GAHWRKLIKHLOMDRY FRIW

5 HAHYDE®I DARADAMG Z W \WHDEWDIRQLY DZ HZ RQRQ2 RREHJ LQH FHWR P LARQDIOQNS G- DBI&RERDIRY 3$ @HP OB 1RU
IUXGDQGEHIK R FROMEPAMAH?$ @HP DUBi6 HAMBP HOV GHRUDHEWR QOGHR\WHUFHSVR \WHI LDODEWDARQLY. OGS0 P HOAR P LARQGAUY
WHVHFRQG TXOWUR

2\MHUPABOADIVGFUDHGE P LERQSUP DO GAHWR P R DMRQR GH HUHG FKOU HY/HDMR IQXUIDFHSUP P V

$ FARXQVSD CEGIG-FUDHGE P LARQSUP DU GAHR DGHFUHDHLQ QRO WIGHSD CEGV UHDMG\R LOKXUIIGFHSUHP LXP VDG DUHSAINROR FOSAID
CFROCY

$ FAX-GACEONMYGFUDAGE P LARQSUP DO HDAMGVRWWHSD P HOAR G000 HAY/DQGFDK Y H/DARADMGZ W WHS GHP DUbi6 HABP HQNDGGD

GRUDHLQOFFUHGE FRP SHDINRQ FRWN/DQG FXUHQACFRP H\S] H/SD) CE®H
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' 5(&7$1' 68u,' ,$5< ' (W

6H1RM ' HEW ' IWHPDQGEXEMAny

" HEWWXDQAH& RW

6H1IRM ' HEW ' IHPWDQGEXEMAnY

5 HYROLQ) & UHAVY DAMV

6H1IRM ' HEW ' IWHPWDGEXEMAnY

$ 5 3RILPV

6H1RM ' HEW ' IWHPWDGEXEMAnY

6HIRU1 RV

6HE1IRM ' HEW ' IWHPIDQGEXEMAnY !

9 DUDE®, QMHMN QMV' HEW

6HE1IRM ' HEW ' IWHPIDQGEXEMAnY !

&203/ ,$1&( 1 7+ &29(1$176

HEW\R RXURRQEHQVHG FRORTCDMG | LCDOA DOWBMP HOQWV

HEW ' HEWWOGPH& RNV \R RAUFRQGHOHSE FRORIEDMS | LCDGADOWEAMP HOW

HBA 5 HYROLQ) &UHEVY CRAOW \R RUFREGHIHGFRORICDAG | LDGACOWDAP HOV

HEW $ 5 3URIEPV \R RXUFRQGHQVHG FRORICDAS | LDGACOWBAP HQV

HEW 6HIRUL R R RXUFRQGHOHG FRORICDMG | LDGRCOWEAP HON

HEW 9 DUDE®!, QR QI HEAVR RAUFRQGHOHSE FRORICDMS | LCOGACOWEAP HON

6HELRM ' HBW &RP SIOGFHZ LW &RYHION R RXUFRQEHOHG FRORICDMS | LCDGFLCOWIAP HON
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: HG-BHIGXSRQRXUFDK 5 HYROLQ) &AW CAAW $ 5 3URIUIP VDG RKHUIGHENQIKP HOVR SURVGHTMXGW | RURKURSHIDNRQ/DQGZ RING) FLBABOGHHB/
$VR 6HBKMP BHJ ZHKDG P LAIRQR FRP BCHSFDK DOGXQAHGERURZ LQ) FOSCAW FROUMIY R P LEIRQLQFDK P LORQIQDYLIMELMN XQaHJ
RXUS HYRVLQ) &UHAVW CAMWDYG P LORQIQDYDMEMN XQEHRUS 5 3URIUP V 2 XUGTXAW FOREHVIQILEDRM® P SCRMGE. YOURXVICRRLY 7 KHIRWBZ 1)

P DY DUHH SHAMG\R KDYHDMI QU LFDQAP STRARQRXUINGW

6+257 7(50 / 48, ,7<

& DK LO/MKMG LQRXUCFFRXQVUHFHYCEGIDQGLOMDRY  GHAR CRFRXQIVSD: CE®! Z DVDSSWY LP DM P LORQI RAWHQHP RQKVHIGHG6HWP BHU
DVUH GRMGIQRXUFRQGHHE FRQRTEDAMG WP HQVR FDK IGZV : HH SHRAYRIMMW IQRXUZ RINGQ) FEBMICAR? SRHQV\R FRQIDH

CXUQ Z HH SHAWR\SHIGOBS LP DM P IQIRQRQFDSANCH SHIGVMUAY 2 XUIXMUHH SHIBWUAVLGFOGH FHMBQHYURP HQBD KHIGK DG\ HIV
P DQMIGFHOGXSI WG SHIRAF P DQMDCFHDQG U-SOLY CSSIFTEGIWR P DMUXQWR P 0K CRMUGY | CRONY H SDOURQ/R RXUH MY | CRLOMA FHVBIQFRWW
UBANRYSURVRN DG FHIBOLQ RP DARQWRKGREI\ H SHIGWMUY : HH SHAMRI XQGFCBAMICH SHIGWMUBYZ LW FDK SIRIGHSE, RSHIDIRYY

" XUQ) WHQGHP RQNVHIGHS6HBAP BHJ Z HP CEHFRQUBXWROVR RXUSHMRQ QG RAHLISRUMHNHP HONEHH B0/ IHDME\R FROMNQ) RSHIDIRQ/R
PIAORY ' XU Z HH SHAWR FRQMEXWMDQDGAMRIOIP RQMR CSSI IPDMD P LARQWR \KHAHSDY/

* XU WHQGHP ROMVHIG-G6HBAP BHU Z HU-BXUKDHS \KDUR RXUFRP P ROWHFN | RUDSSUR LP DAD P LARY H FOQQ

FRP P WIRQY XQGHURUMDHUSXUKDHSIRIUP ) URP 2 RREHJ WURKIK 2 AREHJ Z HU-SXUFKDVHS DQDEAWRI0 \KDWWR RXU

FRP P ROWWNIRUDSSIR IPDMY P LAIRY H FOQQ) FRP P R/

2Q2 AREH Z HZ RQDQDEMDIRQLY DEIQH FHVR P LERQDIOIQNS @HP DB 2 Q1 RHP BHU $ @ DGIDBHG\RZ DYHDQ CBSHI0DG

D PIEIRQ R Z KIFK Z HUHFHYHG PIARQRY HHPBHU DQGUHHYHGDILGDOSD P HR P LAIRQRQ0 D : HSOG®IDOHY

DOGFDK\E H/R C5SUR LP DMD P LARQLOWHVHRGG TXOMWMLR

2 Q$ XIXWW Z HHOMHGLQR DGH LQWYHDI UHHP HIARVHIRXU7H WHI( 11 HAWIBMGHVRS UAKURP DI RUDVRBCHOAMSUMH YDOHR! P LEIRQ Z KIFK

LFOGA\WHDRXP SIRQR C5SUR LP DMD P LARQLOHAXEHIXQE-G SHMRQMEOMY/D/R * HHP B : HOQUASDMWHWIQLRNROZ LAFRHQR

OMIOQ\WHI LIWKDD R
[21% 7(50 [ 48, 7<

XU P DCDIHP HQAP SBP HQMS FRWI-DDI QP HQADQGM GHU\ ST , QFRQGHANRQZ LW \KHHSDQY Z HUHP DIQARP P WHG\R DKUY DO HSFRWY
\DMQIVOQEM GHJ\ EHHIWR C8SK P DAY P LARQGAY DVSBYRA® FRP P XQFDAG $ WRADMSZ M \WHHSTDY Z HH SHAVHADK
WANKAMUCQY DOGLOA IDMRQFRIV LFOQQ) FOSMICH SHIBWMUY R CBSUK LP DMY P LOIRQ R Z KIFK Z HKDYH\SHAZSSIR [P DMD P LARQ\R CDM

XU P DI HP HQADQQRXQAHG DEAWR DOFRWAS DI P HSMYY , QFRIGHANRDZ W KHHSDQY Z HRXUWHM® H SHAMR DFKLHYH DO HSFRWDYIQIVR
CSSWY LP DMD P LORQE \WHHIGR $ WRADMGZ W WHHSTRY Z HH SHACHADK UAMKAXUCQ) DIGLOM UDARQFRWV LFOAQ) FSMICH SHIBMBY
R CBSIR LP DMD P LARQWMRXIK R ZKIFKZ HKDH\S-QAZSSUR IPDAMD P LARQ\RADM

,QHD® 1RMPEH)  ZHOQRXGAHGRXUFRP P LW HQADQG\SHAL LE SOIQVAR | XUIKHUUDDI Q RAUFRWAKIKFMUH EH ROGWHPXUBHOAL SURI UV FRINRSIP 1 DR

SURIUIP VZ [\ DEAMRDOBKRMIQY 1Q( XURSH 7KHQHZ. SIRIUP Z L@IGFOGHH MY DOGFRQRICDMY FHYEQ! CAOMY Z RIN RIHUHBFDIRQ\R GZ HIFRW

IR/ DOG | XWWHUSHYRQGHOUDARDT DARY , QFRICHANRDZ W WIVSIRIUP - Z HH SHAMR UFRGUANKAMUQ) H SHOAVR CBSIR IPDAMD P LARQWURXIK
DGZ HKDHIGHQWIHGESSUR IPDMD P LARQR DX HE FRVWDAQMR EHCRUHYHGE. \WHHIGR

2Q) HELOW RAMAOGR ' LWHARYGFDUGD SHMKOUHFDK GYIGHIGRORXUARP P RQUWRFN 7KIVUHSUAHOND  LGRBDHIURP \KHSUHMRXY
aneys

2Q$ U0 D1H 2 WBDY/MY 7 DE-GXVISSIK (PDMD P LARQIQRXUGY XQQRQ) FRAVEDMBIDI DONBUL DU LGEH RHR WHLQBAMMDOID/
\KSSTHYAR RXUS H\P DU/ RAMOCDO * , P 00X CAMUCY VWM 7 KHFDJHZ DVI LOG O WIS DUUH XVHGR SURSH® P DQEIQIWRZ Q* H\P DUl LW DOGKHD
WSHDMED 1 DGGWRVXSSY RUBIXUHP HIVI RUGBMMODI DY/ GHHEGR P DM DFMUIHO ¢, XQEHUERQ) \MP \XSSO FROMPMKDY SIHGLO $ INMARHFRAW
CESTH/WHCBSURSUDMEP RXQAR LQMMWZ HH SHRAKDAREDEP DH/Z DGG\RXVZICH FHG  PLARY 7KHIY DGV AKEMAMR D5SHID QG DAKK Z H
KDYHQRY HAFRI Q) HG\WHIY. DUGLORXUFRGHHG FRORIEDMG WP HQVR RSHIDIRY/

2Q0 D + XQAP D, QMIDIRDO-OMIGIQRWH 5 HYRYIQI &UHAVY CAON %RURZ LQIVZ LOE-DUQMBMADARHUDMASHAL LHGLOWHRBEW
DUHPHOQNRHOQ WH  &UEW CRAON Z KIFK Z L@YDY EDHGROWHWSHR GOQD0G+ XQAP 0D, QMIDIRICN G-EADMYV 8 QGHMHFU-EWDI UHP HOMKH
LQMIANDMP DILQDGWHFRP P MY HWHHUDAW DUH COR \EMFYWR DO HOVEDHE ROWHSRP SO0 v SHIRIP DOFHRQVSHAL LHG \KWELCTEL OV VI HAKUA KRG,
Z 1AW UASHRAIR DOOXO0SH AHQI HUHBANRQLQ RSHIDIR D0 BHKRXVHJI DV HP WRQYLQROMMY DQG DOQOSHAHQEI HUHBRIRQLOZ DMUFRQMP SWRQLQMMN

8 QW SUHYLRA® WP LDMGLQ DFFREIGAHZ WK WARIP \/ WH FUHEWD) UH-P HQAZ L@P DMUHLQ0 D + XQAP [, QMIDIRICP D LGFUDHWH

5 HYROLQ) &UHEVY CRON FRP P W HQVXS \RDQOGAVRID P LARY \KEVAAR\MH\VDY CRMRQR  AHMIIQFRQBURY , QFRIGHARQZ LW HOAMIQ) LORWKH

5 HYRQ) &UHEVY LN + XQAP D, QMIDMRIOM P (DA DTFRP P MY VDG U-S0.G DORED) DIRQY XQEHW BARQVHIRUXQHRXU-GFUHaW
ICAOWV 6HH1RM ' HBA ' LWHPADQGEXBMADNY ' HBW 5 HYROLQ) &UHAVY DOV R RAUFRGGHOHE FRORIEDMG | LOGADOWIAP HOV

$VR 6HBMP BHJ ZHKDG P LEIRQFDMIHGDVAXUHMERMROR GEMPFOGQ) GEWMDNRXUYDIEGIQMANOMVR P LAORQDIGAHIEQRKMU
KRYWMP | DALMY DG VAKHXGGEP R DARQSD P HOVRBLY P ILARY : HIQMBGWRUAIZ WED RUH \WIGWHP DRUW R \WHHKRWMP | CAOMVIQWHH W
B HYHP RQKV

$VR 6HWP BHJ Z HKDG DS P DMD P LARQR ADK DIGFDK HIXLYDBRQNVKHGE  RXUIRIHIQVEMGDUHY LFXAQ) RUYDUDERILQMBWY
HAMWY = HLQMIG R XVHFDK KHTBLQRXUI R QVXEM G DUHYWR | XQG RUBFICRSHDIRYY 1 HYHWWHPW Z HFRX@ UHSDUIDM DK DVAYIGHB/ Z KIFK GYIGHIB/Z RX@
JHHDOD (REHEWRARS 6 \If DNRQD/DUHXOR \WH8 6 70 SHRP $ PWH+ RZ HYHJ \XAK WEDUDIRQP D SRMD® BH\MEWRAWR FHIQI RIHIQZ WKKRTQ) \If H/




7CERIR &

,7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (7 5,6.

* HOUWHH SRHG\R P DUHAIMY \KAK DVFKDQ HYLQLQAMBAADM/ | RIHIQH KD HUDM/DOGARP P RAW SUFHY ) URP WP H\R\WP H Z HHMILQR WEQLRANRY/
LFOQQ) WDQLRNRQVLQYRYLQ) GHIYDAYHLIQXKP HW \R P DI HAHMIQR WHHH SRKUY : HDOR KHEIHRXUGHAQKE HQAQRHIBIO( XURSHDQRSHIDARYY 6HH2 1 RM
" HUYDAYH, QAKP HOVOG+ HIILQ) $ RWMEV \R RUFRIGHHG FRORIEDAG LOCADOMIA HON

,7(0  &21752/6%1' 352&(' 85(6

2 XUP DRI HP HOAZ AN \KHSDMASDIROR RXURKIH H HRXAWYHR | LFHUDQGFKWH | LCDGRLOOR! | LFHU KDY HYDODMGWHH | HRAYHIHW R RUGMRKUHFRQMRY DG
SRHHUWY DVGHIQGIOSXBY D HOG G H XQHMH( [ FOQHS PAD/R 6HOMP BHU UDHEROWMLY HYDODNRQ RXURKIH H HRXAYHR! | LAHUDQG FKH
ILDGADCR | LFHUKDYHFRFOGHGWDADVR 6H5WP BHU RXUGVFBRKUH FRQURY DG SURFHEXUYZ HIHH | HARYH LOWDAKH HQXUHWDAG RUP DIRQUANXLME\REH
AVFRHGE XVIQWHUERWAKDAZ HI LOIRNKEP IWXQEHAH( [ FDQIHS P UHFRUGHG SURAHWHG \KP P DU HG DG UHBSRWG Z LWKLO\KHWP HSHIRGASHALLHGLOWH
&RP P IMRQVXGVDGIRPVOEG  OFRXP XOWMGOUGFRP P XQFDMGWR RXUP DDIHP HOMGFOGQQ) RAURKIH H HPAWHR | LFHUDQGFKH | LQDGADCR! | LFHU DV CSSURSUDM
\ROIRZ WP HD GHRAMRQ/UHIDEQ) BTXUHGAWFRKH

1 R KD HAR RAULQM QDCFRQURCRYHUI LQDGRDOU-SRGY) RFPAUHG AU \WHTXOUMUHIG-G6HBWP BHU WDDYHP DAIDD O HAMS RUDHUDRIED
O\HD \RP DAIDID 0 HAARXULQM CDOFRQMRCRYHULCDGADOWERWY DVGHIGHSIQSX®Y D | DG G | XQEHMH( [ FROQIHS FW + RZ HYHJ Z HFDQRQ® JLYH
UDRCE® DWKUIFHWDARXULQMIDOFRQMRY RYHUI LADCA DO SR Z LESUHYHINRIGHARNP DRUDCP LWKEIAP HOVRQDWP HY EDUY
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7 KHHKDHEHHQQR P DAMIDOGHYHESP HOVZ LW UASHAMR \WHGI DOSURFH-EQIVUIH HHAFGIQ3DW WP R RXUS QOB HERVRY) RP . IRUKH\ HOUHIGG

' PRV

,7(0

$ 5,6. )$&7256

) RUQRP DIRQUIDEQ) UMNICARY \FH30W WP $ 51WN) CRRY [QRXUS QOB FHERVRY) RP . IRMH\ HIUHIGG' HP B , QDEAURY

VR WHUM | CRRY QRAGLOWHS QQOC5 HERVWRQ) RP . \WHIRTBZ LQJ UMN | CRRULY CESTFLEGIVR XV

7KHSURSRHG\DBIR RXU7H \MBI( 11 HAVOAMGQHWLY FROMY HIKSRQWHVDIN CAIRQR DQXP BHUR FRQAURYY Z I@IHTXILHVLI QU LFDQMP HDQGDWHRMNRQ R RXU
P DQIHP HQADQGP D\ KDYHDQ DOHWHH I HAWRQ XV QRAFRP SBIMG

2 Q3% XIXw Z HHOMAGLQR DGH LQWYH D UHP HOARNVHTORXU7H \MBA( | HAWIOMCHWAR S UKURP DI RUDVRBCHM BUMA YOOHR P LARQ Z KK

LFOGA\WWHDWXP SIRQR C5SUR LP DMD P LARQLOHAXEHIXQEHG SHMRQIMEOMY/D/R - HHP B &RP SBUROR WHSURSRVHG VDB LY \XEMFVMR WH
\DIV CRNRQR YDURXYFRMQ) FROGWRY/ LGFOGQ) EXWIRATP MAG\R U XORY DESURYDY 7 KHHFOQEHQR DAXUIGFHWDONQ. R \KFK FROGURQYZ LEH\VD LHE DG WDV
WHSURSRVHG\DBIZ LOEH\KFFHWM X FRP SBING 7 KHHRURKHUXDQIASDMG GHYHERSP HONFRXG GHD RUSUHYHRHWDQLRANRDI URP FERIQ) RUFDAH VR RFFXURQ
\MUP VRUFRQAURQ/AWDADUHBW | DYR EEGIWDQDQMASDMG Z KIFK FRXGFDAHRXURRP P ROWRANVR H SHIHIFHQHI DAYHUDRMRYY | URP \KHI LQDGADCP DNV

, QSXUKQ) WHSUIRSRHG\DB! RAURJRQ) BXMGHMA/P D EHDGYHYHD O HAMG DOGZ HP D EHVXEMAVMR FHIBQ UMY DQG FROHDHFHY LFOAQ) EXWRW

QP WWGWR \KHIRWBZ 1QJ

,7(0

+H HOANRQR WHSURSRVHG\DBIKDY UNXLHG DG Z LAIFRQIMHVR BANUA I QI LFDQMP HDQG DAMMRQI URP P DQHP HQAZ KIEK P D SRUSRHWHH HPAURQR
RMHULQUDAYHAKDAP D KDYHEHHDEHH LADDR XV

+FRP SBURQR WHSURSRVHG\DBIZ LOUATXUHIDAD LE \KRMUICDOG SURFHW/ UHD0) QP HODGG UMRKPXWUGY CRIRQYZ MM QRXURSHIDARYY Z KIFK FRXGBGDGWRD
AMXSIRQR RXURSHDIRY/ DvZ HED/WHEWR  RUCCELONV R UHFUAWNY. SHYIRQHOHHEHG\R RSHDMDQGJURZ. RAUBMCHARY

+FRP SBURQR WHSURSRHG\DBIP D UHTXUHFHBIQP DO HP HADQG SURFHEXUDOUHBXQEIGHHYDVZ HSUHEDHI RIFRMQY . Z KIFK P D UAKOVQRSHDY
LCHIIAHRAR DG

$Z KHKMHURUQRAWKH SURSRHG\DBILY FRP SBWMG Z HP D' EHUASROUE®H RUFHISIQFRIWDQGH SHHY \XAK DV 00 CAFRXQIY) DG RMHUSUR HMRDO H/
ZKIFKP D EHVLIQILEDQN

$Q R \WHHI CRRYFRXTS KDYHDP DMUDCDGHYHH | HAWRQRXUI LGDCADCFRAURY WAXWR RSHDIRYY FDK | BZ VOQGWHSWFHR RXUFRP P RQWERAN
815(*,67(5(" 6%/ (62) (48,7<6(&85,7,(6$1" 86( 2) 352&( (' 6

7 KHIRTBRZ LQJ \MEGI SURGV LG RIP DARQZ W UASHRAR\KDUA/R RXUARP P RQWRFAN WDAZ HUHSXURKDHG DY SDWR - RAWKDUH UHBSXUAKDHSUIRIUP DG \KDUWWYR

WAAMPMG \WRAN J UDQA XQEHURXUMRAN LFHQYH SOQ/AKDAZ HZ WMKHIS XSRQ YHXY \WRVDR RXAMY Z MWKRTIQ) REQI DNRQY G WH\KUHHP RQKVHIBHG6HBMP BHJ

7RECOQXP EHJR $ SSWK P DMGR@U
\KDLH/ SXURKDVHG YDOHR \KDIH/WDWV

P D \ HAEH
7REOXP EHJ $YHDIH DVSDUAR SXEQF® SXUKDHG
R \KDWH/ SUFHSDIG DQORXQAHG SBQY XQEHUWHS@QVRU
SXUKDHG SHU\KDLH RUSLRIUP V SWRILLP V
X0 -X0
SXIXWV  $ XIXWV
6HBMPEHU  6HBRP U
7RED
5 HRUAHRN GHABXUFKDHSUFHSHAKDOH H FOMYHR Q) | HAVRUFRP P DWRQ/
2 Q2 RREHU RAMAOGR ' IWHARYBSIRYHEDQGHE \KOIHUBXUKDHSIRIUP R ATRY , QFRMGRIR)Z W WHIGFHBINROR \MYSIRIUP  Z HUANKG
RXUSURNKDUHUBSXUKDHSURIUP 2 Q0 DK RAMAROGR * LHARYLGRU-DHGWHDAKRU] DIRQR RXUH MM \KDUHSU-SXURKDHSURIULP |URP

HAOROR UBSXADHAAR  EARY 6LP LMK RUSIRNKIHWEXARDHSIRIUP \MH\KDHUEXFAKDHSIRIULP Z LOEH\KXSSRIMGE RXUIHFDK | BZ
JHHDARY 5 HSXUKDH/P D EHP DEHLQWHRSHOP DMHMFOAQ) \MURKIK DFFHBUDMG VKDUHU-SXUFKDHSURIUZP V RUQSUYDMY GHIRADAGWIQLRIRYY DG
WBXUKDHVP D BHARP P HF-GRVXSHIEGI URP WP HVR WP HZ WRXVBURUCRIFH 6KDUAVR FRP P ROWREN CFTXUHG\KURXI K \WH U BXUADHSURIUP DUHKHTS
LOWHDXY DAFRWY  XUQ) \WHWLLG TXOUMUR Z HUBXUKDHS \KOUW/R RXUFRP P RQWWRAN | RUDSSUR LP DMD P LARQ H FOQQ
FRP P IR/
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,FRBRDMSE\ 5 HHHFH
( [ KLEIW
1XPEHJ ( [ KIEEIW HAUSWRY )RP ([KEW )10 DM
(TXWDXG$ WHBXIKDHS JUHP FOMDMEDVR $XIXW_ B DOGLP RY + XOWP 130 $ WKURP D } $ XIXWWV
$ WKURP D* HP D) DOG\RBD | RUSISRHNHNR W IOWHIXUBKDHS JUHP HOMKHS BKURP D) LDCAQ) 30W

&HWIFDNROR &KIH ([ HRAWH2 |1IFHISXUXOOAMR6HANRD R \KHEDUEDCH/2 [ B $ VR
&HWIFDNROR &KIH ) ICDCADCP |IFHISXAOOMREHANRD R \WHEOUEDGH/2 [ B $ PR
&HWIFDNROR &KIH ([ HRAWH2 |1IFHISXUXOOAMR6HAIRD R \KHEDUEDCH/2 [ B $ VR
&HWIFDNROR &KIH ) ICDCADCP |IFHISXADOMREHANRD R \WHEOUEDGH/2 [ B $ PR
16 QUOH; %6/ ,QUMIH RPXP HWV 7 KHLOABGFHGRAXP HWERHVQRAZSSHDULQWH, QMIRMH' DY) LIEHFDAHIW
;U5 / \BIVOHHP BHE3HGZ MMQWH, QICH; 96/ GRIXP HW
6&+ ,QIH; %5/ 70 RFP\ ([ WMRQEFKHPD
&$/ QUH; %6/ 70 RFP\ ([ \WOMRQ&DBXDOUIRY/ LONEDH
/$% ,QICH; %/ 70 RFP\ ([ WMRQ/ [EHDY IQ\EDH
35( ,QUH; %6/ 7TORFP\ ([ \WMRQIUWAHBARY/ LONEDH
() QU %/ 7O RFP\ ([WMRQ' HIQWRY/ LONEDH
7KHFRYHUSDIHIURP WA XOWM® 5HSRWRQ) RP 4 IR DWGLO, QIH; %6/ DOGFRQEIGHGLQ( [ KIBW

BRKHGVKDHEHQRP WGSOMOMR WP E R SHIXDIRDG . +XQAP DQDIUWHARIXUQMWK \KSSBP HIBED \RWH6( & DFRS. R D) RP WG \VFKHGX®!
XSRQUADHNE. \WH6( &
) LOGKHBZ W
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SXOXCQARWHUTXLP HOVR \WHBHRXUMAY( [ FKOQIHS PR WHU DMEQVKDHGO FDAHGWLY BHERVWR EHVI GHSROWHUBHOD B WHXQEHWIGHG

WHIKQR GO DAWRU H>
" DAG 1RMHPEHU +81760 $1 &25325%$7,21

+81760$1,17(51$7,21$/ // &

% V3+,/,30 /,67(5

3KAB0 / MM
( [ HRARMHOLFH3 UMGHONDQG&KIH ) LODGADCR 1ILFHU
DQG0 DAIHU 3UCASDO) LOGADCR [ILFHJ
% V67(9(1 & -25%(16(1

6WYHD& -RIFHDFD
9IFH3 UG-G & RQARTBL $XKRU] HG6LIQDRY DG
3UCASDOS FARXQIY 2 1LEHJ
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, 3HMJS +XQNP D) FHWW KDV

, KOPHUYEZ oKLY TXOWM® UBRVWRQ) RP 4 R+ XQAP DR&RSRIDNRQDG+ XQNP DD, QMIDIRIO / &

YUDHGROP\ NIRZ BEIH MY UBRWERYQRVRQEIQDD  XQUKHWERP HIWR DP DAUIDD CRARURP VAR \WBMDP DAUDC CRAGHHADY \RP DNHWH
WK HQVP DEH LQ@IKWR| \KH FLURXP IRV XQE-LIZ KIFK VKAK IR HQIVZ HIHP DEH QRAP VBDRQ) Z W UASHRAR\WWHSHIRGFRYHIGE. MY UWHERW

YDHEROP\ NJRZ GGEIH \WHI LQDGADOXBM HOV DG RAHUILADGADOQ RP DARQLGFOGHS LOWMLY USRI DO SIAHIANQDTP DMIDOASHRAVKH
I LDEADCFROGMRY WAXOVR RSHIDIRQ/DQGFDK | BZ VR WHUIMABQVD/R DG RUWWHSHURGY SUWHOMGLOWKLY UHSRW

7 KHU-DLMREQM RKHUFHW LQ) R LFHUDQG, DUHUASROUEGH RUBAIEDKIQ) OGP DQEIQQ) GVRRXUHFRWRY DG SURRHEXU DVGHIQHGLO( [ FKDQH
$PABXBV D HOG G H DOGLOMDOFRQNRRYHUIIIGADOMERWY D/GHIGGIQ([AOYJHSABXBY D | DG G | |ROWHUIMADQNDGKDH

D " FMIQHE VKK GMVRBRKUH FRQRY DG SURFHBXUAY RUFDXVHG\KAK GVFBRKUH FRQURY QG SURFHXUAAR EHGALI GHG XQEHURXUKSHYIMRD \R
HOMXUH\KDAP DALIDOLG) RUP DARQUHIAY \RWHUH ADQN LFOQQ) WHUFRQRIEDAMG\EMADUHY VP DEHNRZ QWRXVE! REHYZ MMOWRHHMEY SOMEXOLD GAUQ)
WHSHIRGLQZ KIFK WLV U-SRWWYEHQ) SUEDMG

E " FLIQHG KK LOMIDOFRQURCRYHUI LODGADOERNG) - RUFDXVHG VKAK LOMCDCFRURCRYHUI LQDCADOU-ERWY) \R EHGALIGHEXQEHURXU
WSHYIMRD R SURVIGHU-DRIEGI DAXDFH U DLEQ) WHUHIDEOW R [ LCDGADOW-SRNY DOG\WHSUHEODNROR | LCDGADONBM HOVI RUH \WMCDOSXSRAVLQ CFFRUEIFH
Z W IHH.DED DFR-BMGCFFRXQIY SUCASBY

F ( YOOOAG\WHH I HANHHVR WH U MABOM GVFEBVXUHFRQNRY DG SURFHEKUAY QG SUAHMG LOWLY BHBRIWRXUFRFOMRQY CERXVHH
HIHAYHHWR \WHAWFBRXUHFRQURY DG SURFHSKUY DVR \WHHIGR WHSHIRGFRYHIGE. WY HBRWEDHERVKAK HYDDDIRY DG

G " DFRHGLOWLY USRI FKOQ HLOWH U DO LOMDCFROURCRYHUI LQDQRDOUHSR ) \WDNRFPXUHG GAUQY WH UHI REIQMT P RMBFHQNY
| VFDOTXOWAL \RH U LADOM] | R | VADODXCUMILOWHFDHR DO DOQXCCUHSRIWARDAKDYP DMIDTD O HAAG RULYWHDRIED QNHD VR P DMIDID 0 HRAKH U AN
LQMIDOFRQMRCRYHUI LODGADOWERWY)  DOG

7 KHU-D LVADQM] REHUPHMWA LI RN LFHUDQG, KDYHAWFRHE EDHERQRXUP RIMBFHOAYDDDMROR LQMCDOFRQMRCRYHUI LDCADOSER WY \RWWH
U LAEIOAM] DXGVRLY DQG\WHDXQAWARP P WHR \WHUHIMADOM] ERDGR AUHARYRUERDGR P DQJHY DVDSSOIFEG! RUSHYIRQYSHIRP LQ) WHHIXLYDBQWXGRNRY/

D $ @\LIQU LFOQAEH LFLHGAHYDQG P DALIDCY. HINGHAHYIOWHGALIQRURSHDIROR! QM CDOFRQMRCRYHUI LCDGADOUW-SRY Z KIFK DHUDRIE®D
ONHD \RDGYHYHD O HAAKH U REQM] CELAOW VR UHFRUG SURFHW \KP P DU} HOGG WERWICDRDOQ RIP DIRQ DG

E $Q 1UDXG Z KHMHURUGRAP DAMIDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HAY/Z KR KDYHD ML QU LFDQAIRBILQ\KH U AEOM] LOMCDCFRQARD
RYHUI L(DQAOOW-SRWGY

' DM 1RYHP B

V3(7(55 +81760 $1

3AMB +XQNP DD
&KIH ( [ HXAH2 1ILEHU
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, 3KIAS0 / IMAJRHWN WDV

, KOPHUYEZ oKLY TXOWM® UBRVWRQ) RP 4 R+ XQAP DR&RSRIDNRQDG+ XQNP DD, QMIDIRIO / &

YUDHGROP\ NIRZ BEIH MY UBRWERYQRVRQEIQDD  XQUKHWERP HIWR DP DAUIDD CRARURP VAR \WBMDP DAUDC CRAGHHADY \RP DNHWH
WK HQVP DEH LQ@IKWR| \KH FLURXP IRV XQE-LIZ KIFK VKAK IR HQIVZ HIHP DEH QRAP VBDRQ) Z W UASHRAR\WWHSHIRGFRYHIGE. MY UWHERW

YDHEROP\ NJRZ GGEIH \WHI LQDGADOXBM HOV DG RAHUILADGADOQ RP DARQLGFOGHS LOWMLY USRI DO SIAHIANQDTP DMIDOASHRAVKH
I LDEADCFROGMRY WAXOVR RSHIDIRQ/DQGFDK | BZ VR WHUIMABQVD/R DG RUWWHSHURGY SUWHOMGLOWKLY UHSRW

7 KHU-DLMREQM RKHUFHW LQ) R LFHUDQG, DUHUASROUEGH RUBAIEDKIQ) OGP DQEIQQ) GVRRXUHFRWRY DG SURRHEXU DVGHIQHGLO( [ FKDQH
$PABXBV D HOG G H DOGLOMDOFRQNRRYHUIIIGADOMERWY D/GHIGGIQ([AOYJHSABXBY D | DG G | |ROWHUIMADQNDGKDH

D " FMIQHE VKK GMVRBRKUH FRQRY DG SURFHBXUAY RUFDXVHG\KAK GVFBRKUH FRQURY QG SURFHXUAAR EHGALI GHG XQEHURXUKSHYIMRD \R
HOMXUH\KDAP DALIDOLG RUP DIRQUHIRIY \RWH U ADQN LFOGQ) WHUFRQRIEDAGVXEMADUH/ VP DHNRZ QWRXVE, RKEHYZ MMOWRHHMMY
SDUMFXOL® GAUQ) WHSHIRGLOZ KIFK WY ERWEHQ) SHEDHG

E " FLIQHG KK LOMIDOFRQURCRYHUI LODGADOERNG) - RUFDXVHG VKAK LOMCDCFRURCRYHUI LQDCADOU-ERWY) \R EHGALIGHEXQEHURXU
WKSHYIMRY VR SURVIGHU-DRIEGI DAXDFH U DLEQ) WHUHITEOW R | LCDGADOW-SRY DOG\WHSHEDNROR | LCDGADONBA HOVI RUH WICDOSXSRAVIQ
CFFREDFHZ W IHH.DED DFR-BMG CAFRXQIY SUCSBY

F ( YOOOAG\WHH I HANHHVR WH U MABOM GVFEBVXUHFRQNRY DG SURFHEKUAY QG SUAHMG LOWLY BHBRIWRXUFRFOMRQY CERXVHH
HIHAYHHWR \WHAWFBRXUHFROURY DG SURFHSUY DVR \WHHIGR WHSHIRGFRYHIGE. WY UHBRWEDHERQVKAK HYDDDIRY DG

G " DFRHGLOWLY USRI FKOQ HLOWH U DO LOMDCFROURCRYHUI LQDQRDOUHSR ) \WDNRFPXUHG GAUQY WH UHI REIQMT P RMBFHQNY
| LVFDOTXOWAL \RH U LVADQM] | RA | FDOTXDUMILOWHFDHR | DO COQXOOU-SRIWAKDYAKDYP DMIDD O HAMS RULYUHDRITED ONHD \RP DALIDED O HAMAH
U0 VADOM] LOMCDCFROARCRYHU LODCADOUERWY) DOG

7 KHU-D LVADQM] REHUPHMWA LI RN LFHUDQG, KDYHAWFRHE EDHERQRXUP RIMBFHOAYDDDMROR LQMCDOFRQMRCRYHUI LDCADOSER WY \RWWH
U LAEIOAM] DXGVRLY DQG\WHDXQAWARP P WHR \WHUHIMADOM] ERDGR AUHARYRUERDGR P DQJHY DVDSSOIFEG! RUSHYIRQYSHIRP LQ) WHHIXLYDBQWXGRNRY/

D $ @\LIQI LFOQVEH LFHIAHY DG P DAUIDOY, HINGHAHYLOWHGHLIQRURSHDIROR QM IDOFRQMRCRYHUI LCDGADOUW-SRMGY Z KIFK DHUDRIED
ONHD \RDGYHYHD 0 HAAKH U MREQM] CELOW VR UHFRUG SURFHW \KP P DU} HOGG WERWICDRDOQ RIP DIRQ DG

E $Q 1UDXG Z KHMHURUGRAP DAMIDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HAY/Z KR KDYHD ML QU LFDQAIRBILQ\KH U AEOM] LOMCDCFRQARD
RYHUI L(DQAOOW-SRWGY

' DM 1RYHP B
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