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&RPPLVVLRQ ([DFW QDPHLWWWDQW DV VSHFLILHG LQ LWV FKDOUWDHNWH R , 56 HPSOR\H
ILOH QXPEHU SULQFLSDO RVIVWHHOBGWMOHSKRQH QXPEHUQFRUSRUDWLRQ RUJDQL]DGAH@®RWLILFDWLR
+XQWVPDQ &RUSRUDWLRQ '"HODZDUH

:RRGORFK )RUHVW 'ULYH
7TKHRRGODHIGV

+XQWVPDQ ,QWHUQDWLRQDO //& ‘HODZDUH
:RRGORFK )RUHVW 'ULYH
7KHRRGODHYBV

6HFXUIHNLNMVBHEXUVXDQW WR 6HFWLR@FWE RI WKH ([FKDQJH

5HILVWUDQW 7JLWOH RI HDFK FODVV 7UDGLQJ V\PERO 1DPH RI HDFK H[FKD®JHVWREH!
+XQWVPDQ &RUSRUDWIRRPRQ 6WRFN SDU YDOXH SHBIVKDUH IHZRUN 6WRFN ([FKDQ.
+XQWVPDQ ,QWHUQDWLRQDO //& 121( 121¢ 121¢

6HFXULHULKMVWGHEXUVXDQW WR 6HFWLRQ@FWJ RI WKH ([FKDQJH

5HJLVWUDQW 7LWOH RI HDFK FODVV

+XQWVPDQ &RUSRUDWLRQ +XQWVPDQ ,QWHUQDWLRQDO //& 1RQH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGQMW! LYHIE 2HODX D@ B E QR YV MLKHR @HIEX U WXLHHY

+XQWVPDQ &RUSRUDWLRQ +XQWVPDQ
,QWHUQDWLRQDO //& <H¥ 1Reé

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG WRBHWOH UHSRUWYV SXUVXDQW WR ¢

+XQWVPDQ &RUSRUDWLRQ +XQWVPDQ
,QWHUQDWLRQDO //& <H¥ 1Ré

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG D®PRWUGE S RUQIVWHKH 8 IUHHFG GALR) E +
VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUWV DQG KDV EHHQ VXE

+XQWVPDQ &RUSRUDWLRQ +XQWVPDQ
,QWHUQDWLRQDO //& <H¥ 1Re

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HHULQ D W
SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR VXEPLW

+XQWVPDQ &RUSRUDWLRQ +XQWVPDQ
,QWHUQDWLRQDO //& <H¥ 1Re

,QGLFDWH E\ FKHFN PDUN ZKH W H & FN\DKH @ BLS/AM @H@\EVR GD IFFHI0H VP W6 G H U AHHE RUWWIOLQ@LHOFRBSDZOV K F i
6HH WKH GHILQHVDIFF® D HRWU B /BB OLHOHDUW HG ILOHU™ 3VPDQG HH QBHBRRZWIQ F RRPEBOQOO\LQ 5 X GBH W E + XRIWVRID Q[ Bk

+XQWVPDQ &RUSRMMHMLRFKHOHEDWISEFIMOHURBWHG I1LRGI D FFH O HA DW H® DIOMHW UHSREWL QP FRMSIDQARZW Ke FRP
+XQWVPDQ
,QWHUQDWLRQUDUHEFFHOHYDWISEFIHOHURBWHG ILROGI W FFH O HA DW H® DIO®MHW UHSREWL QP FRDSIDQARZW Ke FRP

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DD/N MG BIGUFH/RRYWM/K R \BM DRIGL WW W § WW D@ D B QF
XQGHU 6HFWLRQ E RISWWH 6BUERQHVE[OEFNWKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SUHSDUt

+XQWVPDQ &RUSRUDWLRQ <H¥ 1Re
+XQWVPDQ ,QWHUQDWLRQDO //& <H ¥ 1Ré
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, 1 DQ BPRIUIJURZWK IFR®ISBPIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H
DFFRXQWLQJ VWDQGDUGY SURYLGHG SXUV$BPQW WR 6HFWLRQ D % RI WKH 6HFXULWLHV

+XQWVPDQ &RUSRUDWLRQ +XQWVPDQ
,QWHUQDWLRQDO //& <H¥ 1Reé

, ) VHFXULWLHYV DUH UHJLVWHUH&FW UMX®LAW® WHR B\HFKMHRN PDEN RAIKWWHKHU WKH ILQDQFLDO VWDWHPHC
DQ HUURU WR SUHYLRXVO\ EVVXHG ILQDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WKBW
HIHFXWLFHURI GXULQJ WKH UHOHYDQW UHFRYHU\éeSHULRG SXUVXDQW WR 6HFWLRQ ' E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$¥FWHOO FRPSDQ\ DV GHILQHG LQ 5XOH E

+XQWVPDQ &RUSRUDWLRQ +XQWVPDQ

,QWHUQDWLRQDO //& <H¥ 1Reé
2Q -XQH WKH ODVW EXVL@RWW GLH FRIQMICH B R B 50\ WMGWWBIFRIQHG D MWWH P O UNKHDW WIBO XH RI YRWLQJ
QRQIHLDWHY ZDV DV IROORZV
5HILVWUDQW &RPPRQ HTXLW\ ODUNHW YDOXH KHOG E\ QRQ
+XQWVPDQ &RUSRUDWLRQ &RPPRQ 6WRFN
+XQWVPDQ ,QWHUQDWLRQDO //& 8QLWV RI OHPEHUVKLS ,QWHUHVW 1$
%»DVHG RQ WKH FORVLQJ SULFH RI SHU VK D4RH IR 16 WRRIFAR (J APKDRBMN DV TXRWHG RQ WKH 1HZ
$00 XQLWV RI PHPEHUVKLS LQWHUHVW DUELIOMOG E\ +XQWVPDQ &RUSRUDWLRQ DQ DI
2Q JHEUXDU\ WKH QXPEHU RI VKDUHV RX\VOVDW BB'GIRQJFRP ARG KHR X MK\HZBIKH DWW UR Q&/f Z V
5HILVWUDQW &RPPRQ HTXLW\ 2XWVWDQGLQJ
+XQWVPDQ &RUSRUDWLRQ &RPPRQ 6WRFN

+XQWVPDQ ,QWHUQDWLRQDO //& 8QLWV RI OHPEHUVKLS ,QWHUHVW

7KIQQXDO 5HSRUW RQ )RUP . SUHVHQWYVY LQIRUPDWLRQ IRU WZR UHJLVWUDQWY +XQWVPDQ &RUSR!
RZQHG VXEVLGLDU\ Rl +XQWVPDQ &RUSRUDWLRQ DQG LV WK H ISH LQFR S B O VRLSRHQSIPW DADHT- FERHPSSRILQY VRHQYRQAMP V P |
DSSOLFDEOH WR ERWK +XQWVPDQ &RUSRUDWLRQ DQG +XQWVPDQ ,QWHUQDWLRQDO //& H[FHSW ZKHUH RWI

+XQWVPDQ ,QWHUQDWLRQDO //& PHHWV WKH FRQGLWLRQV VHW IRUWK LQ *HQHUDO ,QVWUXFWLRQV
UHGXFHG GLVFORVXUH IRUPDW

'REXPHQWY ,QFRUSRHU@AMHHG E\ 5HIHU

3DUW ,,, 3UR[\ 6WDWS$@RQMNO I BHWHWMHKIQJ RI 6WRFNKROGHUV WR EH ILOMGLXFARIOLHD U GIM\E HRE +HXFHP ¥ Pl
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7KLY U-ERWCFOGIQ RIP DIRQZ W UASHRAAR P DUNHAKDUH LMY FROBWRQY/ DG RFFDAWVWDAZ HRABIGHS | R LQMIDOQGBMY UMUK SXETFO DYDIOE®!
LQRP DIRY LFXQAQ) LOBMY SETFDIRYOGVKYH V' OGVKYH VOGP DN SUIRMGGE. FRQXGBRN 7 KHSXEQF® DYDMEGILQ RP DARQOG\WHUERW
| ROFDWV GG RMHUUA DA SURMGHGE. FRQKEBONIHIHIDED WEMKDAKHLQ RUP DNRQFRQEIGHE\WHIHOKDY EHHOREBQHG | URP \RXURHYEHIHYHG\R EHUHICE®! : HKDYH
RAQG-BHIGO® YHULHGI) R WHEDIURP LG SOV \RXUAHY QRUKDYHZ HDAHIBGHEWHXQEHDLQ) HRGRP LF DWKP SWRQVUHIHG XSRQWHHQ 61P LI RXU
LQMEDOUDUAK DQG | RUHFDIVDUHEDHG XSRQRXUP DI HP HOAYXQEHIBGEQ) R LGBMY FROBURYY DOG VKK LG RUP DNRQKDYQRAEHHQYHUILHGE DO LQGE-SHIGHW
R

) RUFRQAHQHFFHLOWLY W-SRIMKHMIP Ve &RP SQ © 3RXU 3XV RBZH P D EHXVHG\R UH HAR+ XQAP DO&RSRIDNRQDGG XQDWWKHFRQM WRKHZ M

UHDXALHY IWNXEMG DUHY DG SUHEHRHARY |, QWKLY UHSRW\A + XQAP 0Q, QMIDINRIO UWH HYR -+ XQAP DR, QMIDIRIO / & RAUZKRD RZGHGVVEMADY DG XQBWWH
FRQM VRKHZ VHUHNAUHY IW\XEMADUH/

,QWLVUHBRWZ HP D XVH Z WKRXAWEH LQWRQ \WHFRP P RQQ@P H/R ARP SHIYRLY RURKHULQGAMY SDMASDQNV : HP D BORXVHWHFRP P RQQ@P H/RU
CERUMDINRYY | RUFHIMQRHP LFDYRUSUIRGEW 0 DR R \WHHWLP VOHAH LHGLQWH* WY R &KHP LIFDO7THP VIRXQG DAWHFRGFOMROR 330W WP %MW
EHRZ

) RZDUG/ RRQJ 6\VBAP HON

© AW UASHRR -+ XQAP DQ&RSRIDIRY FHVEIQLQ RIP DERQVANRIW LKLY UHBRWARQIEEQ/? | RZ D GRN.G) \WEAP HON' Z MMLQ\KHP HDQQ) WH3UYDMG HXUMAY/
/ MIDIRQ5 HRP $ PR BHURD $ R \KHBHXUMAY/S PR DG6HAIRD (R WHGHPRAUMEV( [ FKOQIHS AR WHE ([ FKDQHS FW - $ @WBMP HON
RNHARDQKIWRUFDO CAXDO.Q RUP DNRQDUHI RZ DUG GRN.GQ) WIAP HON LGFOXAQ) Z WRAIP MMRQMER HOVUIDAEQ SIRMANRY/R BYHH H SHOHY SIRIWSIR LW
P OULQ/ VY UDAV I SURYIMRQY FDK | BZ V SHMRQ DG EHH IWRED) DARQY DG | XQAQ) WML HW RXUGINAW SRUMRQRURKHUSURVMARG | LCDGALDCP HDKUY
P DQIHP HAV SOV DG \RDMI LI RUIXAMUHRSHIDNRYY LGFOGQ) WP HOVUHIAY \R DQNASDAMGRSHDMY SHIRWP DOFH FRIMBBAEIRYY WANKRMUCQY CRMEY G
SUIRGANIG VHYLIFHGHYHESP HON FRP SHIMYH VNIV RUP DN-/ERIMRD CFTXMUNRQY QYR \ELQ R 1VRURK-UGMMEXIRDY MDA LF RSSRMMEY VHRXUAY
RIHIQIV WRAN UBXURDAHY AYIGHIB/00GH HRAMWHFRP SHODIRQ JURZ W GHRIGHY DG RAHHIGYLQP DHVZ HVHIIQR G2 RUP RAIHGOY V B XOMWRY/OG
CFARXQIY BEG/ RAMBAQ) FOIP V GICCBIRFHHAQIV W DAGEWDE DAHAP HIW DG RM-UFRQMY HOMIELMMY | RUILIQPXUMEA H O HUWDM/DG| OFXDIRY/LQ
WRHUDAY JHHIICHARGRP LF DQG FCBACP DUNAVAREWRYY WHUWP L) R 0 R WHIRMIRQ) DAXP SIRQVXEEHOLQ) D) R WHIRMIRQ) DOGO) RKHUMBAP HOMKDN
DEGHWHYHRNVRUGHYHESP HONMWDIZ HIQMIGRUBHIHYHZ LARUP D RFFXULQWWH I XMUH , Q\RP HFDAHY | RZ DG GR\Q WEIAP HOVFDQEHIG-QIVLHGE, WP LGRBRI\ \KFK
D/ EHIHYHY SH SHRAW 3P D 7 3Z 1@ 3\KRXGS 2 DQIASDM RPIQMIB/ RAKHGQHIDAYHR \KFK \MP VRURKNHUFRP SDUIEGIWP LQRRJ\ RUB\ GVPAMRQ/R ADAD\
. HPD DORP DNHOGAWRIO RZ OUG GRNG WIAP HOVIURP WP HVRMP H $ @XAK VEVHTXHWRZ DG GRAQ I HQWV Z KHKHUZ UMKORURIIDE,. XVRURQRXU
EHKOD DHOBRH SUALO TXOULHGE \WHHFDARTDY \NDAP HON

$ @RZ DG GRAQ) WIMP HV L(FOQQ) Z WWRWIP WBNRQP DRI HP HAVH TP LCDARQR KIMRUFDORSHDIY WHIB/ CUHEDHSE XSRQRXURXUHONV SHRBINRQ/ DG
YDURXVDXXP SIRQY 2 XUH SHRABINRQY EHIH VDG SURMRAIRQYDHH SUAMHGLOJIRRGI DMWY DG Z HEHIHYHKHIHLY DU-DRIEGIEDAYI RMHP - EXVWHIHFDQ EHCR DAKUDFH
WDP DI HP HAVH SHRBINRQY EHIH VDQG SURVMRIRQY Z LOUAKORUEHDFKIEYHG $ @ R DG GRAQ) WBMP HWDSS® RQD D/R \WHE@MP OEH :  HXQ@GEHNH@R
REQI DARQ\R SXEQF® XSEDMRUBYIVHIRZ D6 GRNGQ) WBMP HOVZ KHMHUEHFDAHR G LQRP DIRY [ XWMMHHYHONVRURKHZ VH H F-BAD/UTXGE. \HRXUMWAYOOG
RK-UDSSOFCEGIQY

7KHHMDHDQ®P BHUR UMY DGG XGRHVE QA KDAFRXS FDXVH RXUCPXDOUAXOVVR QL LHUP DALIDED 1URP WHIRZ OUG GR\GQ) WIAP HONVFRQEGHGIQRU
FRQAP SDMGE \WMYUERWES Q |RZ DG GRNG) WM HOMVKRXGEHFRMGUHGIQ@KWR \WHUMMVVAVRWIQ 30W WP $ 5LWN) DRRY DOGHIHZ KHHIQWLY
WBRW

N
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: HOWHDJIGEDCP DX CRAMUUR AYHYI LHGRUDQF FKHP LFDCSURGEN © HRSHDMIQWUHHVFIP HON 3ROXUAKDGH 3HURP DFH3URGEN OGS GOR-G
0 DAMIDY 2 XUSUIRGFANFRP SUMAP D) G HHWAKHP LFDY DG FKHP LEDD RUP XOMRYY Z KIFK Z HP DN GEDD \RDZ IGHUIIHR FRQMKP HYARDNFRQIWBUP DU R
LBWMOCDOG EX@Q) SURGAEWP DX CRMUHY 2 XUSUIRGENDHXVHGIQDERIGUIYHR CBSIFDIRYY [(FOGQ) \WRHIQWHDKHLYH CHRSFH DARP RIYH FRONMYVDQG
FROMKPIRD FROAKANRQ SURGAN GXUIE®! DG QRQ GAUIEGIFRQMP HUSURGFAN HPRIRQFY LQXDIRY SRZ HIJHHDIRQDIGWHIQQ) 0 0Q R RAUSIRSENVR | HHIHW
A DVSUP XP LQXDMRQLQKRP HY/DQG EX@QIVIG\WHQIKE HIKWY R DLSOGHYDOGDARP RAGVWDKHS FROHYHHHI : HOMHDGOEQ JEEICEIRSAEHUIQP D)
R RUN SIRGEMQH/ LGFOAQI 0, TP LQHY P DBLF DK\ GUGHDGHSR \ EDHGSROP HUIRP XOWRYY 2 XUBYHOMYI ROWH\ HOWHIGG' HAHP BHU 0%
ZHH P LEIRY P LAIRQDG P LAIRQ UASHRALYHD

2XUFRPSX) D' HIZ DHFRERDIR) ZDVIRPHGLQ)  \RKRG\KH-+ XQRP DOBEXMGQARHY Z KIFK Z HHIRXQEGE -RQ0  + XQNP DD 0 U+ XQRP DQIRXQGHS
WHSUHE-FHARMRRXUGRP SO 1Q  DVD\P DOSCAADILQ) P DMIDYFARP ST GLGRHWHD Z HKDYHWEQW RIP HG\KURXIK DVHIVR CFIXOMANRQY DG AYHANMUSY DG GRZ
RZ QDJEEDCBRINRIR R EXMGHAAYZ W DSUP DY | REXVRQLP SIRIQ) HHI\ HILAHR 2 Q) HEUAOY Z HARP SBIMG\WWH\DBIR RAU WBIFKHP LFDYDQG G HY/
EXMGHW 3 7H \MBI( 1| HFAVISMQIW RS UKURP D DSRINRIRFRP SIQ R 6. &CSMIDBDNGHY $ UKURP D ) RUP RIHIQRP DIRQ VHH L RM ' VARQIMKHG2 SHDIRYY
2 GOBIR 7H WBI( | HAVOSMQHN \R RUFRQRIEDAG | LQOGADOWIAP HON : HRSHIDMDTR RXAUBXMCHAAARURKIK + XQAP [Q, QMIDIRDORXUZ KRD RZ GHG\KEMADY
+ XQAP [Q, QM(DIRIOYD' HIY DUHIP WMGACEON FRP S DOGZ DVIRP HELQ

2 XUSUWKHSDH HRXAWHR | LEHY DIHEGFDMS DV » RREBAK) RIAW UYH 7KH: RRBDIQBY 7H DY DG RAUNWMBEKRHQXP BEHUDAKDABADINRQLY

285 ¥86,1(666(*0 (176

) RUDUFRCAODIRQR \RBCUHSRMEGIVFIP HOMIDEYMMMG( %47 $ VR GW LGFRP HIURP FRQIMXQ) RSHIDARQ/EH RHIGARP H\H HV \HHE1 RM 2 SHIDIYY
6HIP HQVQRIP DIRG \RRXUFRQRICDMS | LDGRCONAM HIV 3HIFHA HDTRFDNRQ/LOWLY FKDYVER CRAILYHH | HAAR & RSR DM DG RKHUXQOEBRFDAG WP VDG
HIP LODMNRY/
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7 KHIRTRZ 1Q) \BEGH LGHWIH/AKHNA SUIRGANICH/ SUCHSDOHIGP DINHV DG CESTADNRYY WHSUAVHBIRYHEXWRP HY WY P DMUDYY DG WHSUAHRRYHFRP SHIVRLY/

R HIFK R RAUBMCHIHIP HOV

3 URGXPNIQH/

( QGP DINHN DSSTFDARYY/

5 HSUHHMRAYHEXWRP HY

57 P DMIDY

5 HBLHHQRMYH
FRP SHARY/

3RD FKHP [FDY DHXVFGWR SIRGAHWIG DG

|®f LEGI RCPV DvZ HODYFRDMYV DEHLYHY DOV DG
HIDARP HY 0 DNUHQGP DINHWIGFOCGH EXQRQ)
LQXDMRY FRQMKAIRYSIRGEN DIRP RIYH LFOGQ)
HBRAWF YHFOV DQGI RRIHIU7KH DUHDORXHGLQFRT

FOO I XUNWMUHDOG\SHADT HGHILCHHIQ) DESTADNRYY

RO D0Vl 3RYRY

SRORYDHARP HCHSZ WO ', DIGRKHUMNRRA DDMAR
FUDMDBIRDG\SHWKP R SR SURGEW XK DV

XUARDCH
WIGDJGIGf LEGH P VOQGRKHUGRQ I RP CESIFDIRY/

738

738 LVDKUK TXODN 1X@® [RP XDNGWHIP DOSOWE
WONDQEHVIBRHGZ W XQITXHTXODMY , WIQEHXHGLQ
LOMANROP RTEQ) DOG\P DOFRP | RUDARP RIYH
DJG| RREHU, WIDRH WKGGLQRI LBV Z LWVIG
FOEGVI RIXVHIQWHFRDMIV DAFUYHY FDDONDG
HIDWAP HYP D0V

SXNRBE & RQY
0 DN $P U H / HIU/ RAMDD
3CHLF 0 DICD 6FKP LV &DJREXD®
TRIYMGOG: HWY DU

*$) -

%] HH FEUCHDG
LQGMNDOIDH/

32 SROHIMISRORYDG
(2

\RA DCDM \KFKDVO '
DEGDSRORO

%$6) &DDVBIERMKAIRY
0 DMIDY &RP &RYHWR

" RZ / YBU RDQG: D00
&KHP IO RS

$PLOWDHDICP 1O R [QMP HADMAKP [FOY WD/

YOOHG ! RAKHUSURSHWA/ D/ DU-CRH DI HOAHP Xl IHJ (2 32 JOFRY HK OH
QVEHITONGHMIHFOMRYHIWUFRIRIROLCKEMRL $1WW0 %D HJGKHYURD ' XBROM YRAN  GFKBUCH FDMVIF\RD 9$6) &KHIOD' HIPLCH
$PICH $ P LQVDHXWGLOSROXHKDHIREP 1XHDOG +ISRHU,QICH® / XEU] RO4 X0aD P PRQD K\ GRIHY "Rz (YRQN / RYKO
DEAMYH/ DOGFROMJY FRP SRONY JDAUDRHON  &KHP LFDYEOGS QYDU P HK @P LGVDG 1 R RQ 7RAK DB=KHI®D
FROMKRANRQP DMIDY DG \FP LFRGGARRUFBDNG) DR GG
3HJRP DGFH
3RGEW 0 DB DK GUCHIYDOLOMP HADMAKHP 0OV
SUP DU \RSRGFH SROMMAUAMQY 835V
835 VOHP DQD XHGLOWHSIROEIROR! | LEHIDW SIWDS$28& %S6) &RKHARD QR $28 SN QRY
0 DBIFDQA GIGH  WHQRFHGUADYI DARP RIYH POWHDG QIO 3ROQMBHAKR®E 3UPIHQV 1 RUP DCEXMH “ VO
SRGEN 0 DBIF DK GIGHIVDORXHGIO 5 HFARQH/4 XP LFDVDOG6RBAY o/ il
FRP SRHOVRUDGAH/| RUEUFDN FRSROP HY 1RRG
RGN D62 DMJDG SDS-UFKH LFDY
7HKRBOIFDD
DOMOGFHGHS\ .
SHR gﬂ? $ HRSOFHDQGLQBAMDCIGHLYH/ FRP SRIMYIRU $996 %0 :  URRO RHIBUYFRHQ 6‘;5 »—smem
SROXMNDHDIG  CHRETFH DARP RAH \SRWATXLSP YOG YRFK * 0 = ,\\RD 0 RIF ; P HD mLAQ-V:u:n R 0 +HND: HIENHDG
i EDHG awmm@wmmm frie 370 BUPHY6SHE) POMIDY KOO Ity + FO0R
oy EXVIEHHDQGIRY GG
IRP XDIR)Y
+DKSHIRP OFH
\KHP RHN +LIK SHIRWP DOFHAKHP LFDCEXTQ) EGFNARG\R 0 STHIVSINR + H O (M@G‘QD"Q'V
T L R 2 O Ry o LTURATH 2P\§3mﬂm®?m&@ ?[fmqgg/mmrm SaNDLD (YR D
D]I-QI?\_I%JBQ]HJE?Q @Dm mpwnlmmqmmmm mﬂwm © QP V 6\ HOTROGE6\ QIHOD R GQWGIGAIER) O HAGN
COCRMNEN/DEAMYHY QRMEY
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3ROXUHNDCHY
* HHDO

: HOHDGDAQ) JGEDRCP DX CRMUHUDQGP DNHMUR DEURDGUDQIHR SROXUHKDHAKHP LY L(FOXQAQI 0 ', SIRGAWV SRORYDG738 HFK GAVRXWHGIQP RH
GHMCEHBZ XQGH P 3URGFWDG0 DINHN - 3ROXUAKDCH FKHP LFDY DHXVHG R SURGFHUWILG DG 1 Gf LEBIREP V FRP SR Z RRGSUIRGAW DGDZ IGHWQJIHR FRDMYIV
DEHMYHY VHDDQNDQGHDARP HY : HIRFXVRQGI HHQMDMSGO0 |, EDHE SROXUAKDCHW WP VDG SRO XUAKDHARP SRHWP RBEX®Y 9 ROP HIURZ K LORXU
SROXUHKDH/NVHI P HQAKDY EHHQGUYHQSUP DUO B\ JEGEDCHRRP LF CRRVWY BRG WH FRQMHG \EWYANROR 0 ', EDHS SURGRWI RURKHUP DMUIDYY CRIRW DEURDG UDQIH
R CESTADNRY : HRSHIDM\KUHP ENRUSRO XUHKDHP B CRXUQ) | CRONYIQWHS QWSEMBIMY/ 28 6 °  ( XURSHDG&KICD : HDORRSHDM MDA LFDD GFDMS
GZ QP IHOMY R ZKIFK  DUHSROXUAKDCHI RP XODWRQI CHOWY FRP P R UH HUHGWR LQWHRKHP LFDOQGMY D3 M WP VKRR 2 XUM WP VKRX\VHYDH
GROMSLQFRHSUR LP LW R RUPXMRP HYZ R 1GH Z KIFK HIEGW XV\R | REXV RQPXRP HAXSSRWWMKQFDOHYLFH DG DAL HHMDMG SIRGAWR THIQY - HDOR

RSHIDAME R\SHADBY SROHIMUSRO RCP D4 CRMUQ) | ROV REAHE ROWHLQKIMRQP DNHMKMHGRZ QIUHP 738 P 04 CRMUCY | CAOMVIQWHS 6 ( XURSHOWG
&KICDOG\ER\AD SROXWMKDHIRP 363)° P D4 CAMUCQY VMW GFDMGLOWHS 6 DUG&DIDD

2 XUPXWIP HY SURGFH SR XUAKDGH EDHE SIRGAWWKURXI K WHFRP ECDIRQR  DOLRA DDA \KFKDV0 ', Z W SRORY Z KIFK DHGHIVHG@UHD 1WRP 32 : H
DHCEG\RSIROFHRYHU ARV ', EDFHGSROXWMADHSIRGENE PRAL Q) WHO * |, P RBFEXGIWURKIK YD Q) WHSURSRMRQDIGWSHR SROROMVHGDGE

LONRGHQ) RNHURKHP LFDCOGAMYHARRXUO ', |RP XORY $ VD UAXKOVSRO XUHKDHSURGFW HSHADD \WRHGHIYHGIUWRP 0 ', DHARQMXQ) \R UWHBOFHWIGMWR IO
SIRGFNVIODZ IGHUBQIHR HIG XMHP DNV LGFXAQ) LOXDWNRQLOQ FRQIIKRNRQ DG FRG KOIQ FXWKIRQAQ) | RUDARP RIWH DG I XUQWWUH FRDMIV DXKHLYHY Z RRGEQGHY
1 RUFRQUAKRNRQ DG | XUQWMUH | RRE HOUDQG RMHNGHADT HS HILGHHIIQ) DESTFDARY/

- HRSH.DMDZ RS \FOBHLQM UDMG SROXUAKDCHI RUP XOMWRQ/| CFLOM DQGDZ RES \FDBIUAM-DLAK DQG GHYHBSP VTP SXVIQ&KICDVRVHYLFHRXUPAMEP HYILQ
\WHFUMFDOR KIGHAHP DUNAMBHOLIAWG * |, P DNNQWHZ RS D5Z HZ LOVKSSRYWHEQ WP G-P DG URZ \W\KDAZ HEHIHYHWLY UHILRQZ LAFRMAHWR H SHIHFH
$ GARIDD Z HIRWP HEDNLQAHIMHZ 1\ 6LRSHF R EXLGB UG RSHIDMDZ RES \FDBI32 0 7% SOOADL DMY &KICDXWM L) SURSUHEY 32 0 79 P DO4 CRMUKY
WRKQRRI\ 32 LVXVHGLQWHP D4 DFMUQ) R SROXUAKDGH WP VOG0 7% LVOQR \ JHDMXHGIQIDRIH : HRZQD  LOMIANQWKHNRLQAYHOMUH DG CFFRXQIV
| RURKULQIMBMAAQWH NR QAYHMUHDY DQHIXAW P HNRGLOYHWR HQV

+ XQAP DQUYAMEQ) 6ROMRY 3+ %6 LVDGDAQ 1 RIS P HIFIQP D4 CRXUHUDQGAMMEXRUR 63) LQXDNROM WP VI RUUMGHMIDGGFRP P HADD
CSSTFDARYY 2 XUB3) SURGAWR | HAMI QU LEDOAHMUREP HIBCEHCH W D/RXUSURSUHEL P 04 CRXUCQY SURFHWAMDQU RUP VULZ. P DMIDO URP (7. TXODW 3( 7 SOKIF
ERMBVIQRKLIK® HIHRWHHHI\ \DYLQJ SROXUHRDHIQAXDMIRY + %6 R HYDMIFAYHJIURZ W SRMMICD/HHI\ HIAHR WIEG/D0G UMY HONLGRU-DHI GEDD

SUIRGFWDG0 DNV

0", WXVHZSUP DIO [QUIIGIREP DESTFDARYYDYGLODZ IGHYDUHYV R BXWRP ] H5 KLIKHJYDOHI Gf LEGI ROP DYZ HODYARDIMYV DKHLYH/ VHDDQW DG
HDWRP HY 3RORY L(FXAQ) SROHKHIDQG SROHWMUSRORY DHXVHGIOFRMQANRQZ WO ', IQUIIGIRCP | ®f LE®IRCP DRGRKHUCRQ IRIP DESTADINRY/
SROXUHKDHAKHP LY SIRGFHDUWDQIHR SURGAVWVSHYDGHGXWHY @ HSURGFHO ', SRORYDOG738 SIRGAWDGARRMBIRGHEH7" | SRRV




7CEBIR &

SROXUHKDHFKHP LFDYY DUH\VRG R PXMRP HY/Z KR FRP EL.GH \WH FKHP LFDY R SURGHH SRO XUHKDCH EDHG SURGEAW & XVRP HY/ Z LAOXVHHWWHUSRO XUHKDH
FRP SRAHWP RBEX®V SURGHHE RUP DAV\DBY RUSROXUAKDCHW WP VARKBRUHG R \VSHALLLE UHTXUHP HOWV 98 YU QY \WHE®QG DE3MYHY DG \VSHAILFDIRQVR WH
SROXUHKDHAHP LFDY P DX CRMUHY DUHCEGIVR GHYHERS DG SURGXAHD BHIGK DG YDUHNV R SROXUHKDH EDHG SURGRW

0', 0", LVDQOUWRP DIF GLRA DDMP REPXGIXVHGLQWHP D4 CFMHR SROXUHKDHEDHGSUIRGEN 0 ', FOREHXVHG\R P DNHSROXUAKDGH/Z W DEURDG
DQHR SURSHWAY DG FOQWHH RMEHXHGLODZ IGHUDQIHR DSSTEDMRYY © HEHIHYHWDVD * | OOGIRP XDME0 ', NPV Z KIEK FRP ELGHO ', DGSRORY Z @D
FRAMXHRIJURZ CERYHIEEDD ' 3 GUYHDE \WHP HIDMIB/R HHJ\ P ODIHP HQM RRG SUAHYDIRY G-P RIUIBKLFY QG XUEDG] DERQWIQSRUBNRD 0 * , RIHWNA
SIRGEVEHHIWR HHJ\ HIIAHR FRP IRVWIQGGUEON DN QHEZ MKKHHP HIDMHGY : HEHIHYHWD/D * |, DQGIRP XOAGO * |, W WP VZ LAFRQMXHR \XEWDAM
| RUDGMIDAYHP DALIDY \WFK DI LEEHI NVIQIQXDMINRY SKHIRARP DEHA GHIQZ RRGELQGHYDG7' |, LQDARP RAYHDQG! XUQWUH 6SHADOV PAKIRQQ) DOGLQMDNRY
CESTFDARYY WHIP RSDWIF SRO XUAKDGHY DQG DA YHY DG FROMYVZ L@ XOWHUFRQUEXWVR WHFRQMMHGJURZ\WR 0 ', 0 ', H SHIHIAH/ARP HW-DREIDV LQIWADBY
UH BRI IWH SRKUHWR VFDRICFRQAKANRY UHIMAG HIG P DN \KAK DYLQXIMRQ DG FRP SRIWIZ RRGSUIRGEN 60V IHHID SHINGUQ) \WHVSUQ DIG\KP P HJ

P RQMVLQWHQRIMHOKHP VSKHIH UAKEMY LOJWDMMIBY YROP H/GUQ) \WHWHFRQG DUGWLLE TXONMYR \KH\ HIU

3RORY 3RORYDHFRP HQHGZ WO ', DGRKHUNRA DEDM/ R FUHDMDBIRDGVSHRUKP R | RUP XOWWG SROXUHKOHW VWP V ' HP DG I RAVSHADIV SRORYKDV
EHRJIWRZ 1Q) DASSUK P DM WHMCP HIDMDAZ KLRK O * -, ARQUXP SWRQKDVIUWRZ Q

738 738 LVDKUK TXODW I X |RP XDAG\KHP DOSDME GHIYHGI URP \WHUTRIROR 0 ', RUDQDISKDIF MRA DDAMZ W SRORV\R SIRGFEHXQTXHTXODMY
\XFK DVGAUTELON 16 LELON \WHIWN CEUDMRQ UMMIFH \KRANCERBHR DG FKHP LFDOUMMIDRH © HFDQVBRWHSHIRP DOFHAKOLIPAIMIAVR 738 \RKHS P HAMH
\GHALLE WXL HOVR RUPMEP HY 738 LV XWGLQIQWAIROP RTAQ) OGP DOFRP SRHIV| RAKHDARP RAYHDOG | RRE HIUQBAMUHY , WYDOR H WKG-GLQR LB VIRU
CESIWDZ LU DG FEEGVI RUGBMMDONHOGGLQDZ LGHYOUHY R CESTFDARQVIQ\WWHFRDMYY DEKHYHY \FODQN DG HDWRP HYP DNV

2 \KHJ 2 WHMBY FRQUMWBUP DUO R DQMH BHY HH QWREH] HHDQGRKHUFR SURGFW Z KIFK BRDUHXVHG SUP DUO \RP DX OAXUHO ', 7KHP DMUIWR RU
DRACHLYARQXP HGLQMIDD Z WARP HVRG\R WG SO . HEHIHYHWDAKH@ORN R DMJ QU LFDQASRNP DINAVRUBQMCH P HQVWDAQRGHMR UHP DQFRP SHIMYH
0", P DX IRMUHYP XVNHWHIEHLOQM UDMS Z [\ DQDQAHP DX CRXUQY | CAAONV RUKDYHEQ) WP FRWAFRP SHIMYWH DQAMHVXSSO FRQMPV

2 XUDM\ LI REAHGRQIURZ 1Q) RAUGH HHMDAGSIRGAWR 1HIQ) GlTHIQIDME0 ', DOGSRORY |RP XDAMG0 ', EDFGM VWP VOGG738  Z KIFK WITXLUAVD
JUDMIHP SKDUYVRQIRUP XD FESCEONY DG \MKQEDDROMRAR KHS RXUGRZ QP FXVHP HY/P HAMHGMU-GH I HAAHTXUHG LOWHUDSSIFDIRYY 7 KHADIUP
EHBZ SRVIGVIQRHYIH. R KRZ Z HBYHIIHRXUWWAKGR®)\ DOGH SHIHFHZ MWWHO ', \SOWUE WBQURIP QI FXGHO ', LQR G HHDRG KLIKHJYDOHM WP
DQGP DNV




7CEBIR &
6DBVDQG0 DUNANMY

: HP DINHARXUSRO XUMKDHFKHP LFDONR RYHU PXVRP HYIQP RMWDD  FRXQUHY 2 XUNDBY P DUNANY) DG \WAKQFDOUARXUAHYDHRUI DG HG\R\XKSSRW
P DVRUUILRQDOP DNAVDQGNA. HIG XVHP DUNAN \RP HR! Z KIFK UHTXULHDFRRUBCDAG J GEDCISSURTAK \KFK DV CFFRXQIVFURWARH DXARP RWNYH DQG HIWHP HY/P DNV
7KAHUWILRIDONA . HIG XVHP DINHVLGFOGHRAULQKIMREXMGHAY | RRE HIU | XU DG RMHUFRQNKANRQ DG LBMUMOCP DNV © HVHOERK AUWA® DGLQAUA®
R DMRP HY \WHOMUYLDDQHE RINR GMMEXRLY DG DI HVZ KR IQWLDVHERXUSURGAWR PR HY/Z KR FOQIRABHVHLYHG DVFRW | HRRYHD B\ RAULQMEIODBY
JURKSV

: HSIRVIGHDZ LGHYDUHNV R SROXUAKDGHVROMRQ/DVARP SRHOWV LH \KHIVRA DDMRAMHSRO RO RUQWHIRP R 2PV 1QZ KIFK Z HSURVIGH\KHRED
1VRA DDMDQGSROR] RUP XDMNRQWR RUPXMEP HY 2 XUDELONV \R GHIVHUDWIQIHR  SROXUAKDGHVROMRQY DG \MKQFDOKSSRWZ KIFK FOQEH\BERHGI RAWHQHB/R RXU
PXRP HY LV FUMFDOR RXUBQ WP \WKFFHW : HKDYHRDMILFDE GFDMGRXUGRZ QAP SROXUKDCH WP VKR FERHR RAUPXWEP HY HIEDQY XARIRXVRQ
XA HAXSSRVNIQGWAKQFDDYLIFH © HEHIHYHWLY PXRP HVKSSRWIIG\WMAKQFDOWYLEH AP FRQUMEXRM/AR HXRP HUUAMNRQ QG DOR SURYLGHY RSSRUMQMNY | RU
(G- LQJ 1 XURHUSURGANIQG \VHYFHQHB/R PORP HY

: HEHIHYHWDARHH \WOLYHP DNAMIRZ GEIHDIGLQGMY H SHIHFHR RAUNDBVMP VOQG\WKQEDCH SHW LOFRP BLQDINRQZ W RUIRY) HP SKDUVRQ
XA HUUHDWROKLSY KDYHI CROMIAG RXUCELOW \R BABEDK DOGP DQBQERY WP HXMEP HAKSSD SRUMRYY 2 XUNDBVVADAD\ LV FRQIMXHR LGRUDH\OBV\R
H LMY PR HY DQG\R DMER/QHY. PP HYE. SIRYIAQ) LQCRYDAYHVROMRYY TXOMUV SURGEN UHICEGIVKSSD  FRP SHIMRYHSUFHY DG \KSHIRUPXARP HAHYEH

0 DQXI DAMUCQ) DQG2 SHDIRYY

2 XUZ R \FOIBI0 ', SRGAURY| CHOMYDHEDAGLO* H\P DU/ RAMDD 5 RWEP \KH1 HMHODE/ DIG&IRUY &KICD 7 KHHI CROMNY UHFHYHDQMH
Z KIFK LVDSUP DY P DMIDOVHGLOWHSIRGENROR 0 ', [URP RXUI CROMA/DJG\MLG SOV \XSSTHY - HEHIHYHWDAKLY UHDMYH\FDBI DOG SURGFNQM IDIROR RXU
@UIHI CAQNY/LYGHFHADY W SURYLGHFRWARP SHIMYHIHWIQO0 ', SURGAIRY $ VWRXU* HIP DU5 RIMLEP DOG&IRVY | CAONAZ HXWMT HVRSKIMFDAG SURSUHELY
WAKQRBI\ \RSUIROAHO ', 7 KIVWAKGREI\ FRQUEXA VR RAUSRMRQDVDIGEDD * |, SURSAHU 2 XUIGEDDBRGANRQABCAWR 0, SRORYOQG738 LV
DS IPDMD  HORQSRXQ@®/ HARQSRXQY/DG  HARYSRXQR/ UASHAHD

- H - ROBHIMH/

5 XELFRQ- RQMHIMUH / OJ HWS$* 3/ D RV LVRXUNIQAYHOMUHSINGHILQS XEIFRY/ / & 35XEIFRY  Z KIFK RZ Q/OQMH QWREH] HHOG' 3%
P DO CRMUKY | CAOMNVIQ* HWP DU/ RAMOD : HOMHOMBGWISSK IPDMY R \WHQWREHY HHOQG DQMHSURGANRQFCECAW R 5 XELIFRQ DG/ O HNVLY
HONBG\R RWH' 3% SIRGAIRY , QEAWRQWR RSHIDIGY \WHNRQAYHMUHYDQACH QWREHY HHDQG' 3% | CROWA 5 XEFRQRSHIDM/RXUZ KRD RZQH30 ',
SRORIIGP OBLE 0G4 GUGHI CAMNVDA HVP DUDQGLY UAGRUEGH RUSIRVIAQ) RKHUD LADY VAYLFHARWHHQMH* HMP DUFRP SB $ VDUAKOWR WY NRLQAHIMUH Z H
DUHCEGIVR DFKLHYH.J U DMUMVADR DQG BZ HUFRWVI RURXUSURGANMNER Z HZ RX@S RKHZ WVHKDYHEHHQCEGIWR REBQ 5 XELFRQLY FRQRICDMGLQRXUI LDGADOWIAP HOV

&KIQAHO ', - ROBHDMH +xwugsmxmmn—vsmr<mw 3+36" LVRUVGDWG) NMQNWHIMHZ W 6 KDQIKDL & KBUS$ QDD&KHP LFDCRRP SO / \@
KDWP D CRMUA/SXUHO ', SROPHIFO ' , YOUDQVOQGIRP XOAGO * , MMMV : HRZQ R + 36 DUGIWWYFRQRICEDMSELQRXUI LCDADOWIAP HOV 2 Q
-0 ZHH:PSth;\msum{;vrmDmupDrmmmH DXHVR 6KDQIKTL/ LDCKH) ,\RA DIDM&RP S0 / \8 26/ & RXUIRWP HUP DA CRAMUIC) NIQW

YHOMHZ M5 6) DOG\WUHH&KLQAHKHP LFDOFRP SDQHY ) ROBZ LQ) WHVFBDUDARY Z HQRZ. RSH.DMDQLQG-SHIGHWP D4 CRMUCY | CROW SIRGHAQI AXGHO ', 7KLY
ICRONVVSOWR RAUH WG + 36 VIMIO&TRVD) &KIQD ) RUP RIHLGRP DIRO VHH2 1 RM - 90AICHN&RP ELCDIRQYDGS FXOMRQ?  6HEDIRODGS FIXVMNROR
$WHVR 6/ ,& -RQ@HWMH \R RUFRQRIEDAG! LOCADONDM HON

&KIQHH32 0 7% -ROMHINMH QLRAPEU  ZHHIMIGLOR DQDIUHP HUWRIRP DNLQAWHIMUHZ MK BLCRSHF Z KIFK RSHIDM/DZ RS \FOD!
32 0 7% |CAONVIQ&KID 8 CHAMHMOMW-OMHDIBHP HOVZ HKRGD  LOMIMOQWHNQWHOMHOGOLRSFKRD/D  LQMIN  HOFFRXQVRAKLY
LMK HAKGEHAHHTXW P HARG

507 0 DMIDY

7KHSUP Y Y PDAMIDYIRI0 ', EDVHGSROXUHKDHAKHP LFDY DUHBHY HH FKEUICH FDXAWIF FOUERQP RO LGH QWIF CAG DG I RP DOH GH %4HY HHLVYD
Z GO DDOEGIFRP P RAW WDAZ HSXUKDAHI URP \KLLG SO/ VR P DK< CRMUH QWREH] HHDQGDRMH DR RMDOR Z KIFK Z HWHOXVHW SURGHHO ' |, + IMRUFDD
EHY HHKDY EHHQ\WWH@OW HIFRP SRHWR RAUUY. P DMIDCFRW |, QUHAHQWY HOY WHFRWR (DMUDDIDY KHDMGULY. P DMUDY LQ( XURSHKDYHEHH YRDMWH

7TKHSUP DY ¥ P DMIDOXVHGLQWHSUIRGAWROR SRORYLY32  Z KIFK Z HSXUKDHIQ1 RWS$ P HIFDDQG( XURSH 7 KH&KICHH32 0 7% NRLQAYHQMUH\KSSTH/
32 IQRRUGZ QP &KIDBEXMHW 7 KHWIDMILE VXSSO R 32 JLYHYXVOFFHW\R FRP SHIVYHD SUFHG32  DRG WHRSSRWQW \R GHYHBS SRO RYWDAKDFHRU
WIHR 0 ' , SIRGFWV

) RUDGAWRDO.Q RIP DARQCERVRAUUMIVR LY. P DMIDOKSSD FKOQAMXSIRYY VHHS30W WP $ 51WN) CRRY
&FP SHMRD

2 XUP DNRUFRP SHIVRLYLQ\WHSRO XUAKDCHAKHP LFDYP DOHAGFOGHYS 6) &RYHMR ' RZ / XBU] RCDQG:  DKD&KHP LD URXS @ KLBIWHHARP SHIVRY DG
RXHY SURGEH YOURXVWSH/ DG XOQMEVR  SROXUAKIGHAKHP LFOY Z HIRXVRQ0 ', OG0 ', EDHGIRUP XOMG SROXUAKDGH AP V 2 XUGRZ QABEP EXMCHNVLY
1UDIP HQAGZ AW QLI HHQAFRP SHINRLY/LQ YDURXVP DNAVDQG UHILRQY 2 XUFRP SHIVRLYIQGRZ QAP P DUNHVLGFOGHE DUIMBI& ROMKRNRQ0 DMIDY &RP DQG/ XU} RO
2 XUSROXUKDCHAKHP LEDY BXMCHNVFRP SHIWIQWREDIEZD Y Z KHMSUFHMKHGRP LOQMBP HUWR FRP SHIMRQ RXUSRO XUAKDCHAKHP LFDYEXMQHN
QLI HHQMDM/IWHD B IWKLIK GYHIR PARP HAXSSRIMGFOQQ) FRRSHDMRQROWRKQFDCDGG\O HVP DMWY DG HYHZ KHIH Z HFRP SAMRQWHEDIVR SUIRGEW
SHURUP DFH RXUCELON VR BTRATXLEND \R FKDQILQ) PR HUGHHB/DOG SURMIGQ) PAEP HY/Z W LGCRYDIYHVROMROARWHUGHB/




7CEBIR &
3HIRP DCRH3UIRGXRV
* HHIDO

2 XUSHJRIP DFH3URGEMHIP HOMKDYGOEQ) SRIMRYLOWHUHILRQYZ HP DX CRMUHDQG\HALP LQHY OGP DBLF DK\ GUGH DG \HYHYDZ LGHYDUHV R
FROXP HUDQGLQBMMBCHIGP DNV 2 XUSHIRIP DOFH3URGAEMHIP HOWRIDQ] HGE WILRQDIGSURGEWIP O TP LGH/ ERK SHURUP DUFHIP LGH/OUGHA GOHP LG
DvZ HODVP DBLE 0K GUGH

: HSURGAHDZ IGHWQIHR P LAHVIQWHYHRP DX CRMUQ) | CHOWNVIQ1 RWS P HIFD ( XURSH WHO LG3Bi( DIMDGS$ MD :  HEHIHYHZ HDH\WH@UI W G0
SIRGAHUR SROHKHIP LIGH WHOWJHMWERGHUR PLQRHMR\ HKORO\RGXQ@EHRU * $S DG \WHOUHWEGEDCBIRGALUR WHIX@DYHR
HK GOHP L(H/DGDGDEQ) JBEDOSIRGAHUR GZ HP MWRQSROXMHKOCHFDEDWY : HOHWHRQ®D SUIRGHHUDIG @ HWYXSSTHUR SURS| GTHAERDMOGHK G{H
FOERPMIQL RWS$ P HIFD : HEHIHYHZ HODHWHOWHXMBRGHEHUR P DBLF DK\ GUGHRXWAHR &KLD OG \WHVHRG QLR GEDD Z W \R R SIRGRNRQ|I CHONVLOQ
1 RWS$ P HIFD

3URGAVDQGO DNV

$PIQH/ $PIQVOHDICPLO R LQMP HADMAHP IFOYWDAHSIRGAHGE. WIRMY CP P RQD RUDQOD) @P LCH Z WK YOURXYHA GHDOGSURS, GLHGHIYDIYH/
* HOHD® CP LQHYDUH YDOHG | RAKHUSURSHWNAY DY DUDRIYHDI HQAM-P XQU LHJ GASHYDMRYHNRUFRUIRMRQLCKIENRU * URZ W LQGHP DQG I RULP LGHVLVKLIK® FRUHIDAMG
ZIKW* ' 3 JURZ W + RZ HYHJ AHMBQVHIP HQVR \KHIP LGH/P DINHMKAK DV SROHKHIP LGHY KDYHKIRUFDED JURZ QDADMYIQH FHWVR * ' 3 JURZ \WGHWR G SIRGEW
GHYHESP HQMAMRKQFDOLQCRYDINRQ DG HIG XVHKEMMMNRD $ VVEP LGH/DUHIHHDID VRTEDHEXSROWHSHIRLP DIFHAKDUIRMIMAAAKDARH. SURMGHR PXWRP HNSHALLE

HQG XVHOSSTADIRYY SUAQ) GRAVGRAIHHDD | ORMDMGLHA® Z WK P RYHP HONLOXQEHOIQ) Y. P DMIDY 2 XULP LGH/BXMCHNLVRIDQ] H3DRXQGWHI RTBZ Q)
SIRGANILRXSY

3LRGXPAILRXS $ SSAFDARY/

3ROHKHIP LG/ (SR\ FRP SRR FROAKANRODQGI GRIQ) SDQNDUGFRDMYY DEHMYHY 1XHD
DEAWYHY DI URFKHP LFDY ROIHTFKHP LFDYDQG S P HMWBVGHYIRD

(M GQHP LGV &KHP LFDCEXCRQ) EGAN XVHGLQOEUFIQAIGAMYHY FBR\ KDGHHY Z HAHIN
UMQ/ ROHGAHP LFOY Z DMAMHDF HAGG | XQILAGY

" LYHMI HSDOG\SHADOV P LGHY LFOAQ) ' * $5 $IHOME()) &$75 FDODW ~ * DANDIMY  DIURRKHP LFDY SROXUHKDCHIQXDMIRQDGI B LEBIRPV ( * 5$' (S

DOG( * 5$' (S \SHADOV P LQH/DGFERDAM/ \SHADOV CP LGHVI RIVHP LFRQGARUP DX CRMUQ) DG HBRAROWY/| RUHBRME YHKLFO®!
EDNLILY

SROHKHIP LH/DHSRGHEGE UHRANY SRORYZ I OP P RQD 7KH  SURYLGHVRSKMIFDMG SHIRUP DRH RKOUIDRAMIMNFY DV DQ DEAMYHLQWHP DX CRXMHR
KLIKO PXVMRP ] HoHSR \ | RP XOMRQYY HIEDQ) FXWRP HY VR SHHADMQHZ. P DINANV DG \EWAM | RAMBAWRDCAXUQ) P DMIDY

2 XUHK OLHP LCHY/DHP DX CAXUHGE. UMY (' & DGV \VREDZ LW OP P RQD\VR SURGFHDUWQIHR YOUIRXYHM GOHP LCHKRP RBIXH/KDYLQ) QLTHHNV
P RBAXQUZ HIKW 0 RIMRKHISURGHEHY XD HD UHSARYHLP LDNRQSURAHY Z KIFK\ IHB/D@IKWMOMMR HK GLHP ICGHY © HEHIHYHRXUKHOIHMDMR KRP RBRIXH/
D7 VOAFRWAR DIJUHDMUDQIHR P DINAV

2 XULP LQH/DHXWHGLODZ LGHYDUHV R P DQD LQGAMUDCESSIFDIRYY (FOGQ) FRP SR/ SDQNVDQG ROV | XHODQG OEUFDQAIGAMYHY DI URFKHP LFDY JDV/
WY ROUHTSFKHP LFDY SROXUAKIGHIQXDIWRQDGG | Bf LEGH REP V P LERQGXARUP DX CRMUQ) DOGVRIYHON 2 XULP LGH/PXMRP HYLGFOGHS 1\VRQ 9D HU &KHYURD
" X3ROM YRQN +1SRZ HU, QUGHP / XBU] RO4 XDAD&KHP LFOYOQGES QYU

0 DBLF$ K\ GUCH 0 DBIE 0K\ GUGHLYDKLIK® YHYDIBIFKHP LFOOQAMIP HADMXVHS | RUSIRGAMVRTBLOR FROMKANRY LG UDXKPXUH LOGMMDOIOGEP DUCH
CSSTFDARY/ 1 REED P DBLF DK GUCHLYXVHG\R SIRGFEHXQDMDMG SROFMALUAMQY 835V Z KIFK DUHP DD XVHGLOWHSIRGEIROR | LEEHIO@WUHQ RIHGUMQYI RU
FROMKRIRD DARP RIYH P DUCHOQGUFHDIRQSURSEN 0 DBLF DK GUGHLYDOR XWHGLQFRP SRHOVRUDGAMWWHY RUCEUFDQN FRSROP HY | RRGIAG@ONDGZ DM
DQG SCBHURKHP LEDY

3LRGPNILRXS $ SSTFDWRY/
0 DBLF DK GUCH &RONKAIRY OEFDQATGAWHY P DUCH DARP RYH UFUHDIRY D) URFKHP DY
SO8HU Z DMUDQG | RRGDGAMYH/

0 DBIF DK GUCHIVSIRGEGE R 1A] 1Q) HWHIEHY HHRUGRIP DOBXIHXMQ) DFDBDVAR XUP DBLF DK GUGHWKGREI\ VD SURSUHEY 1] HEEHG EXUH
EDHGSURAHWZ W DVRYHQAHFRYHY DQGWHIQQ) AP HEHIHYHWDARKUSURFHW MAKSHIRUQWHDMDVR |HHBARAN QG HHI\ HILFHGR. DOGARYHABFRYHY

* HHDD AOQIHVIQSUFHKDHUAXGAG | URP DFRP ELGDIRQR FKOQIHVIQLQBAY FOSCAW YW} DARQDQGXQEHMLQ) WY P DAMIDCFRWY 2 XUP DB1F DK GUGHRXWRP HY
LFOGHS WO $2 & 966) &KHURY ,GRYV ,QLCHP 3ROQAE HFKKRE 3UP LHOAS HIFFIRQHV4 XP LFDVDQG6RBQY




7CEBIR &
6DBVDQG0 DUNANMY

: HVHODSSK P DMY SFGEVMWRRYHU  BXMRP HYJGEDD \WWURIK RXUUHI LIRQBODBY DG P DN RUDQ] DARQ/ Z KIFK KDYHH WYHP DINHN
NFZ BEIH FRUCHIEGIRHP IFDOQEMY H SHIHFH DG Z HORXEOKHE FXWRP HIUHDARQKLSV

, QP RIH\GHALOOV SIRGAWI RUFHIBQP DNV HJ - FRDMYIV | XHODGAMYHY FBR[\ EDHGARP SRV FROMKRIRD DARP RIYH SROP HJP RAILIFDIRQ HHJ\ 0%
\HP IFRIGARUP DA CRMUQ)  RXUP DUNHIMY HI RWDUHI REAVHGROKRZ. RAUSIRGAR | HIQIVSHIRP LOPXWHEP HUCSSOIFDARYY ©  HEHIHYH\WDAKLY CESURTFK HKOGRHY
WHYDOHR RXUSURGFRR | HIQIVDQG FUDM/RSSRIMQWY | RURQIRQ) G HHMDIRQLQRXUGHYHESP HOATRRYMNY Z WK RXUPARP HY

: HSURIGHH WMYHSUH DG SRWAWOBV \WMFKQFBOHYLFH XSSRWR RXUPMAP HY/ 2 XUURHIUK DG GYHBRSP HONXCRNRQ FUHDMY VROWNRQV\R P HHARXU

FXWRP HYXQTXHDQGFKOQILQ) BIXLUHP HOWV 7 KRHWAKQFDOSUR HUMRDYLQMIPWKRHD Z W RXUP DUNAMY P D) HY/DQG EXMGHW GOGHIKLS WP VAR KHS JXLGHI XXUH
RIHIQIVOQGP DTSSR VDMLY , QOGAWRQVR RXUI REAHGALHANDBYH I RW Z HP DQEQORH WLYHIGEDOGHA RINR GMMEXRY OGO HOMKDAIOR \HORXU
SIRGAEN 7 KHHAWMEXRY DQG DI HOVWSLFDED SURP RMRXUSURGAWR\P CEBUHIGE XVHPXMRP HYZ KR FOQERAEHVALYHE DVFRWH | HRVHD B RAUGLHADBYI RIAHY

0 DQXI DAMUCQ) DQG2 SHDIRYY

2 XUBHJRP DIFH3URGRNVVHI P HAKDYWHFDECHW \R SURGFHD YDUHW R SIRGRWDN P DX CRXUQ) GADIRY/LQ1 RW$ PHIFD ($0 ( DG$3$& 2 XUWEGED
SIRGANRQFBAW R [P LGHVIVESSWH IPDMY  HARQSRXQGYDGRAUL RS P HIFDSUIRGARNRQFCSCHW R P DBAF DK\ GUCHLVESSWR IPDMY  HARQSRXQ®Y

2 XUCP LQH/| CROMYDHEGDMIGEDD 7 KHHI DOV KDYHDFRP SHIMYHFRWEDHDQG XVHP RGHQP DX CRMUK) XQWAKDAEBZ | RUI B LELOI LQSURGRIRD
FOSCELOMY DG WRKQFDOCRYDIRD

6HYHIICR RXUI CFLOWAY DHEGFDMG Z WMQ @I HLQM UDMG SHURAKHP LFDCP DK CRXUQY FRP SB HY - HEHIHYHWLY UAXOVLQ I U-DMNFDBI DG GZ HUFRWWI RURXU
SIRGANWIDZ HZ RXCS EHIEGIR RABIQL \WHHI CAOMNYZ HHWEIEDHHRSHDIRYY 7 KAHLIGFOGHRXUP DBLE DK\ GUCHI CAOMVIQ3HMIFRD ) GUCDDG* HP DU
/ RAMDD RXULP LGHYI| CALOWAVLQ) WHSRW7H DVOE3RWL HKHY 7H D/ DIG\WHIP LGHVICAOWR $ UED$ P IGVERP SO 3$$&  RAUFRQRIGDMS
P DOX CRMUK) MQAHQMUAZ LW \KH=TP LOF URXS LQ-XEDOBDXE.$ WD , QWHWHFRQG TXOWAUR Z HFRP SBIMGWHFRXUHR RXU( XURS-DQP DBLF DK\ GUGH
P DO CAMUCY | CLOWLQ0 RHY * HP Q)

- ROMHIMH

: HFRQRIDMWHUAXWR $$& RU  RZQHGP DO DRMUQ) MQAHIMUHZ MOKH=IP LO° URXS $$ & RSHIDAVOQHM GQHP LGHVP DO CRMUQ) STIQAQ
-XEDO6DXA.$ WD 7 KHSOQMDVOQOSSK P DMOQQOIFECAWR . P LARQSRXQBY : HSXUFKDH DG \KHDP DUNHADEDKH SURGEIRQI URP \KLY NRLQAYHOMUA

507 0 DMIDY

7KHP OQUY. P DMIDYXVGLOWHSIRGAMROR RXULP LGVDH( 2 32 JOFRY (' & FDMIF\RED [P P RQID K\ GRIHD P HM @P LGHY DOGORY GQAMKB! 0 RV
R WHHUY. P DALY DUHDYOOEBH URP. P XGEBIVRXUAHVLQWWHP HIAGQNP DNANDARP SHMYHSUFHY/

0 DBLF 0K GUCHLYSIRGAGE. WHURIROR QRIP CCEXHZ W R \ JHD 7 KHSUGASDOLY. P DALY QRUP DOBXICH Z KLFK LY SXUFKDHG SXUXOQAR G \MP
FROAFWDQG GHIYHHG R RUSHROFRD ) GUCDVWE EDLIHDQGWRRXUI CAAW LQ* HWP DU/ RAMDDYIDSISHICH

) RUDGAWRDO.Q RIP DARQCERVRAUUMVR LY. P DMIDOKSSD FKOQAMXSIRYY VHHS30W WP $ 51WN) CRRY
&RP SHMRD

7KHHDHD\P DOQP BHUR FRP SHIYRYIRUP D) R RXULP LGH/GH\R\WHFRQUGHIEGIPMRP 1] DARQR SURGFNRIP XTMRYY \WHSUIRSUHIY QOMAHR POQ R
RXUSURGRAZSSOFDNRQY OGP 04 CRXUCQY SURFHRAY DG \KH UHDMYHD KLIK UAHDUAK DG GHYHBSP HNDOG\WKQEDCFRIWWLQYRIYHG 2 XUJBEDCFRP SHNRYLGROXGHYS 6)
" HOPICH' RZ ( YRQN 1 RV RQ 7RRK DQG=KHI® : HFRP SHMSUP DUO EDHGROSIRGEG-UIRP DOFH Q7. SURSENQCRYDIRQ DG SUFH

, QRXUP DBIF DK\ GUGHP DINHNZ HARP SHMSUP DU® EDHGRQSUWRH FXWRP HMHYIFH WHICHOW R VXSSO DG I MNP BRI HP HQA2 XUFRP SHIVRLY/ LGFOCH
$2& YDWN ,QHRVDQG/ OJ HW

$ GYDQRHG0 DMIDY
* HHIO

2 XUp GYDRHG0 DRUDY\HIP HQAWDGDAQ) JEEDCP DX CRMHUDOGP DINHMR WHKQRRILFD® DoYDH-GHR\ SKHR \ CRY @F SROXUHKOH P HFDBMRDG
ORY G EXAREHH EDHG SRO P HUSURGARWVDYZ HODY FOERQDCRP DMUDY @ HIRRXVRQFKHP LFDORRP SRXQBY DG | RUP XAOWNRQY\KDNDUH XVHG R DB MR HJ
\SHAILIF GHHBVIQDZ LGH YOUHN R LQGMMBCDRG FRQUXP HUECSSTFDARYY 2 XUSURGAW DUHXVHE HWHUDY WSOHR-P HQVI RAMDAWRCP DMIDY RUIQCSSTFDNRQ/Z KHH
DAWRCP DMUDY GR QRAP HNAHP DRAQ) HILCHHIIQ) \SHALLFDNRYY ) RUH 0P S WKRMUDCDEHLYHY DUHXVHG VR WHSOHH P HBCUYHV BQG BEYDRHG FRP SR DIHXVHG
\R USORHWBEWRIDOOOP LOP - SOCHY DG RKHMMHIP DMUIDEY VR @ KWW WIKRMUHYLQCHRVECRH DXAWP RWH DG RKHMBQSRIBINRY 2 XU GYDRHG0 DMUIDYNVHIP HQAW
AOIAML] HSB WHEHDBK R RAUSUIRGENR THIQ) RXUH SHINHLOQFARP SB] AKHP WY RAURY MBREQY) BHDWRQWKLSVZ W RXUPXWRP HY RXUCE QW \R GHYHBS DG
DEBWRXUMKCRBI\ DG RXUDSSTFDNRQ/H SHWWHIRUQGHZ. P DINHVDQGQHZ. DSSTFDARY

: HRSHDMW QKHY |RP XD DG SRGAIRI CAOMVIQL RWS P HIFD ( XURSH $ MDDQGERANS P HIFD : HVHDRRYHU  PXRP HYLQWHI RGBZ LY
HIGP DNV CHRSFH DARP RIYH RODQGJIDY MIXG DMUIC) D/MBQSRWARDMIV DG FROMKAIRY SUQAG FLURXWERDLG, FROKP HJ LQBMWMDCDNGE DARP RAYH
HBRAURQEY FRQMP HUDQGLQBAIDCESSIDGRHY HPRMFDOSRZ HMBQP IMWRQ DG GEXNRY UHFU-DIRDOVGRWHIXLSP HAP HA FOCCSSIDGRHY QG| RRGDQGEHYHIIH
STANDILQY

SUIRGFWDG0 DINAV

$HREDFH 2 XU GYOERHG0 DALIDY\RIP HQAVDGOEQ) JEEIDXSSIHIR DGYIERHG KLIK SHIRIP OFHP DMIDY| RUKHI CEUFDNRQOGG WEOUR DUADW
FRP SROHOV : H\KSSD BDAQ) CHRETFHARP SIQHYZ W LGCRYDIRQVIQFRP SR/ DEHLYH/ @P LODMY DG UM P V DRQIMGHIGCRYDYHFOUERQ (DRMEH
WRKERBILHY

. HRIHJDZ [GHWDQIHR P DMIDYR\WHOHREFHP DMANXQEHMHS 58/ ,7(S (3,921' § (328&$675 85%/$1(5 DGO ,5$/ 215 BB/ 0 DQ R
WHH SURGRN DUHTXO0 LHGXQGHMH\SHAI LEDNRQR P DMUCHIRECFHRUILDCHTXSP HWP DO CRMBY 32 (0 V' FRP SOLQJ Z 1\ CBSURSUDMUHI XOMRQY/JRYHQCY
OUHAYICOURDW






7CEBIR &

$XWRP RIH : HR I HAR\KHDARP RYHP DNHMGQFOGAQ) GDAQ) DXAWWP RIWH2 (0 VDQG7IH)  WKSSTHY KLIK HIGARP SRM DG DE<HLYHI RIP XOWRY/ \SHADDV
UMQYDG\WWXIKHAQ) DIHQV / LIKE HIKWMHI W | Bf LHOW VKRR FOIWP HDQG ! DIV XHUAMBAHDHNA - UHIXUHP HOVR RXULQGAWMDOSDAGHY

2 XU GYDRHG0 DMIDYVHIP HYD/DE&Q KIMRY R GHIVHUQ) DZ IGHUDQIHR VROMRQ/P HAMY \WUQIHQABTXULP HONI RUDARP RIYHHBRURQFY CESTFDAR)Y
\XFK DVKLIK \WP SHIDMUHDQG FKHP LFDDUAMMBRH | @P H BABEXR DGH FHIBOAP HKOQFDIDUG GHBRME SURSHWAY 7 KHWRQ JEEDCEXK | RUHBRME YHLEGY RSHY/
Q. RSSRMQWAVLQHBRME P RRUWHIP DOP QDI HP HMK\ GURTHQMRUDIHW AP OQG EDWY - SHURUP DQFHHKDGRHP HZ LW RXULGCRYDIYHHIFCBWK@ION FRP SRUMM
WX APV VRXIKHQ.Q) DI HOWDQG FOUERQ QDGR DALY

( GRNFDO QUDVKRMUH : HDHDGEDAQ JEEDOXSSTHR 1QXDIY P DMIDYIRUP RRY JHHDRY \Z [MKI HILY/ GMWMEXWNRQ DG LOXMKP HOMIDQ RP HY
DG LOXDMY DG EXKIQ VI RUHBRMFBOERZ HUDSSTFDARYY 7 KHSURGFRWI RIP XDMGE. RAUS GYDFHS0 DMUIDY\VHIP HQADHGALI QHG\R SURVIGHWHHBRMFDCHTSP HQWV

Z 1\ DQH WOG-GVHYIFH@ HOGGP HANSHALLE LQGAY UHNXLHP HOWI RUHBRMFDO QAX@NRQLOLGERRUDIGE RAGRRUHMLRP HOV

&FDIMIV, QI UDWAKRMUH © HRITHUH SHINAHLOPXUQ) DIG\RXIKHAQ) \WAKQRBI VDG DSRWRIR R \S-ADT] HG WOV DG DEAMWHAR\WHP D4 CRMBMYR SOV
DQGFRQAIKANRQP DALIDY 2 XUSIRGAWMKRBIIHY IGFOAQ) HSR[\ KOLEHHY SKHF \ DQGORY GRAUKD! EXBEHHUCRMHOTXG SROP HYDQGKLIK VRIGRUZ DU
EDHGARP SRHQW HIEGIPANHP HY\R DEGHWAKOBQILGY LGBMN WU HOV \KFK DY UMAEFHR DI UAMYHAKHP LFOY DOG KLIK \WP SHIDMUH DEHMRQ\R QLI LEXOV

\YEWDMY H FHBOAP HRKOQFDOSURSHWWY KLIK GY 1Q) VSHHE DG HDX  UH FRDEE@W GZ WP SHIDMUHDQG\XE | HR PXUHDQG®Z 9 2 & DOGHMURP HOROP SCFW

* HHDO QGAMA @ HRITHUKLIK SHURUWP DRHDEKHLYHY DG FRP SR RUP XOWRQY VSHADBY WMQY \RXIKHRQ) DI HWV DG KEEHUSROP HY\R DOWUH YDUHV R
LQGMUDCESSTFDNRYY VXFK D/ASRWATXLSP HQMBAXUH DG \KLISSLQ) BRDV HILCHHIIQ) P BRKICHUIRY ARQUXP HUHBPRARQFY DXEEHJRRQUXP CEGV DG WHCER W RXUYHD
P DINAV

$5$/' ,7(S VORLIP SRYQMADGIQKLIK SHIRP DRHDEKHMYHWKGRBRILHY : HRTHJIRP XOWRQH SHWHLQ YDURXVAKHP IMMHY LGFOGQQ) HER) 1Y
SROXMKDH/ P HKCRY @ SKHRTFY P HFDBWR DG CRY GRWIB! EXMNEHH EDHG SROP HUSUIRGAW 2 XUP DIMIDY DE3HW BHNXUHP HOWVVXRK DVRQY RSHOWP H/IRU
@UHDHD CESTADNRY | DIPXUQ) DEHLYHY/ I RUHDD UHP RYDCDG WELGWURXI K SXWURMAMBIFHWR KLI K WP SHIDMUH Z DMUDQGAKHP LFDY WL RARS, |RUJCS 1A RU
YHWADCDSSTADNRYY BOGRXAIKCHW P SERAVAMBIRH DQG HDANAW R FRSHZ W QLT HHQWKHUIP DOH SDOMRQVZ KHQERQAQ) @UJHMIKRMUAY 2 XUDKHMYH/DHXVHGLQD
QUHYDUHVR  LQBMMDCESSTADNRY

6DBVDQG0 DUINHNY

: HP DQEEQP XGEBIURAM/AR P DNANR \VHYLEHRXUG YHYH DG UDIP HOAG PP HUEDHKURKIKRANKMHZ RS 7 KHHURAMAR P DINHADQIHIBRP XMQJ) RXU
RZ QALHVWOBYI RUFH GMUMEXNRQWR P DV AMMEXIRY 2 XUAURADBYI RIFHI RPAHYRQHILGHHIQ) VROMRQVY RURXUP DNRUPXWRP HY/Z KR SXURDHMLI QI LFDQAZP RXQR
SIRGEN HXVH\S-FA DDWEMMEXRYAR DXI P HIWRXUNDBYH | RVWQQEKHP DUNHNDQG DESTEDMRYY Z KHHZ HER QRABHIHYHIWA CESURSUDM\R GHYHERS GUHRNDBY
UARXUAHY © HX\VHP DWJIHHDOAMEXNRQ ACIHY R VHORXUSURGAEWIQR DZ IGHUDQIHR JHHDIDSSTFDIRQY Z KHHWAKQEFDTH SHINHLYGW/LP SRYIQAZ KLEK WHEEY
RXURYHIDDHIY H SHOAY : HEHIHYHRXUXHR P XGEBIURA/AR P DNAWATEGY XVAR U-DFK DEURIG-URXRP HUEDHDAIQH | LELHQNRIW

: HFRQBAVNDBY CRRYMAAKURKI K GHAFDMS U LRDODIBY WP VIQ( XURSHDQE, QAD $ MDDGG\KHS P HIFDY 2 XUJGEDORXWRP HY DHFRYHBGE. N DFFRXQWV
P DQIHYZ KR DUHI CP LODUZ W KH\SHALLE WXL HOVR WHHPXRP HY 7 KHP DIHP HYWR (Y BEQ) PXRP HUUHIMRQKLSVLY FUMFDOR \RH\DBY DG P DUNAMY)
SIRHW

0 DQXI DAMUQ) DQG2 SHDIRYY

: HOWHDJI GEDCEMGHMVHYLQ) PXRP HYLQWUHHSUCASOO) HRIUDSKLE BHILRQY ( XURSHDQG, GAD $ MDDQG\WHS P HIFDY , QREHARVHYLEHRXUPXEP HY

HIIAHQ® Z HP DOQRQERK W QKHLY DG RUP XOWRQ/P DX CRXUQ) SOIQVDRXQGWHZ RIGZ 1M DDA\ R JEED0 UHI LRDODG GFDCP DX CRMUQY HP SR HGWR
RSWP 1] HWWH®YHCR VHYLIFHDQG P LQP L HWH FRWR RXUPXVRP HY

- HKDYHFRP P DWRGHS DSLEVEDQADB00$ QRQR 7H D/ \GHALLFDE) GMIGHER FROMW HROHIQRKLIK YDOHO ,5$/ 2 15 FUERQQIRP DMLY DVZ HOD/
FBOQK GRIHDI RANIBILQR\WHHIHI\ P DAMIDY DG FKHP LFDYP DN 7 KHSGWETONRSHIDNRQ/ DUHEHQ) RSWP 1] HE\R G-P RQADMLP SURYHG SURSEINRQFCECELON | RU
0,5$/ 215 FOERQQCRP DALY DALIQ! LFDQ® KLIKHUYROP HAKDQKDYHKIMELEDD BHHYSRGAHEDARXUO HULP DFN 1 HZ + CP SWKLUHUADLAK DQG GAYHBSP HONLM
7KYUTRRUGALIQZ LIRP \WHEDIYR DO HUNGRBQVFDIBIFRP P HIADOWIRRU Z KIFK Z LODEAHMKHGHB/R P DNHNMVKAK DAKHIP RSOV DQGEDNY DEAMYH/D/
Z HODV/SURNAQ) DFRP P HACOFDIBIVRXUAHR K\ GIRIHDI RUCBSIFDARQVIQP DUNANAKAK DvFKHP LFDY WO HH\ DOGMEQSRAIMRD
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7KHSUCASDOY. P DALIDYZ HSXUAKDHI RAKHP 04 CAMHR EDUF DOGDGYDIRHGHSR \ UMQVDHHEIFKEURA GIQ BMSKHRS 0 $ SKHRID®G
P LGRKHRY :  HDOR SXUKDHIP LGV SRORY MRA DDAV CRY @F P DAMIDY KOWEHHY DG LABLY| ROWHSURGANROR RXUIRUP XDMG SROP HM WP VOGFRP SBf
FKHP LAY DG DBAMYHY |, QRAUNGHALDBY QUMBIMM HYDQG FIUER] \ OMIP LD DRY GBI EXBEHHARSRDP HUSIRSAENICH/ DRY GBI DO EXBEHHDHWHP 0Q
¥ P DALIDY SXUKDHS ) RUSIRGANRQR P HIFCBERXDAYHY Z HSXURDHSRORY HELFKEURA GUQDGK GRIHQVXOLGH 5 0¥ P DAMUDCFRIVFRQMMAMD\] HE®!
SHAQIHR WHFRWI RUFHIBEQISSIFDIRYY : HKDYHWXSS® FROMPNZ W DQP BHUR \XSSTHY 7KHWLIP VR RAUKSSD FRFWYDY  EXWQIHHDOWHHFRUFW
FRQIELQ SURYIMERQAKDANHNVRIN \WH TXOQIMEVR - SURGFNR EHVKSSTHGE DG SXURKDAHG ) RUP XDSUALQ) VAVRP HIP H/XVHG L DGYDREI HRXVI RAHBEXMGHN

$ QAUWRIDO QRN XRSHIQRSHDIRY Z HSUIRGFHVRP HR RXUP RWAP SRMEQATY. P DMUIDY \KFK DV%d 5 DQGIWEDIF GHIYDRYHY Z KIRK DIHWHEDUF
EX@Q EBA\WR P D) R RAUSIRGFENV , QWHS P HIFDVDJG$ MD Z HSRRXUHY 5 RQWHRSHOP DWHVURP DQP BHUR \XSSTHY

: HARQMXP HRHIMQ P LCH/SUIRGHGE. RAUSHIRIP DFH3 URGEWMHIP HOADQG VAR DIDMYSUIRGHGE. RXU RO XUAKDH/AHI P HQVZ KIFK Z HXVHR | RUP XOM
RXUS GrDAHG0 DMUDY SIRGFW

) RUDGAWRDO.Q RIP DARQCERVRAUUMIVR LY. P DMIDOKSSD FKOQAVXSIRYY VHHS30W WP $ 51WN) CRRY
&RP SHMRQ

7KHP DINAVIQZ KIFK RXUS GYOFHG0 DMIDY VI P HOAFRP SHMYDUHA YHYH DQG UHNXIUH D DSSURSUDMKXP CQFCBANCDGE DAHWVRRSUQAR FRP SHMH | HALYHD
7 KHFRP SHMYHLQAQWY FOSMIO QMM HADQG GHYHESP HWR SURSUHIEY WAKGRE)\ DOGP DQMIFHR SURSENDUAK DG GHYHBSP HADHOTP DMNNGHALLF © H
RSHIDMGHAFDME\WKGRER)\ FHOMYLQYDHD6Z MHMIQG 7KH: RRADIG/ 7H D/ 0 HWP CAN 1 HZ + [P SWKIWH DOG6KDQIKDL &KICDLOVKSSRWR RXUSIRSANDG
WAKQRBI\ GHYHBSP HAS P R RXUFRP SHIYRY DUHVRP HR \KHZ RUEBV@LI WAAKHP LEDCFRP SDQHYZ MW IQAUDAGULY. P DMUDOYDOHFKOIQ/AR | RUP XDNRQFRP SDQHY
KDABYH LI HLQMDRAXMDODQGKLIKO SURSUHELY WRKQRBI\ | RUSUIREGP \RLQY

$HREDFH 2 XUGDAQ) P DNYERAROLYGIYHDE, RAUNGHADOY UAMQY FXUQ) DUG\WXIKHAQ) DIHQVOGG| RP XDIRYVR I HIQIVEDANHGE. PARP HVGHALLE
FHWLFDARQY TXODW DQGFRQMMEP 7 KHHSURGENDUH YOOH 0EEH5 DQGA! HHQMDMG EDNGE. PO \ HOWR UHICEGIIGEDOKSSY DOGVHYLFH 2 XUP DU
FRP SHVRLY/LGFOGH 0 + HINHIOOG6)XP WP R

$XWP RLYH 2 XUDARP RYHP DINHANVGIYHOBR QIKWZ HIKWRRWAH | HRRYH SURGARWRQ DQG DMVHP EIQ) DOGGAIHMY R HPRMFDOGHYIFH/ DG KUK \SHG
HBRNRQFY DOGLVVHYIRGE RAUGDAQ) SRUIMRQVLOW WP VIRP XDWRYY FXUQ) DOG\RXIKHRQ) WHKRBILHY HEANHGE DESTADNRQ DG SURAHW P DX CRMUIQY)
NRZ GEIH 2 XUSIRGA/R | HLIQ) DIBZ VI RUMHITE®I DG FRP SHIMYH\ROMRY/ Z MWDVRY $5$/ ' ,7(S DQG352 %0 (55 BIGUBXEINRY DURBXWNXSSY AKOIQDGD
\SHADT H>GMUEXWRQ FKDQCHOR | XOLERXWRP HYATH SHARRAGHP DOGI RIVHYLFHDQG TXDIW 2 XUP DNRUFRP SHIYRWYLCFOQH. DEH\D 700\ RDQG:  HA@NH

( GRNFDO QUDMKRMUH 2 XUBDAQ) SRIMRQLOWHHP DINHVLYSUP DO EDVHGRQIRP XOWRQ/H SHINH SIRGARNHITHON DG SHIRP DFH SURAHWH SHINH
DG WHKQFDOVXSSRW2 XUFRP SHIMYHWRH I WY URXAOVURP - RXUI REXVRQGH LCHG P DINHAHIP HQAHHSY RAUBRQY WA Q) PARP HUUHIMRQKLSY SURGANHICH MW DG
\WMRKQFDOSHIRUP DJFH DG UHBXUBINRQ DG WHARIQWRQ DY D XMW \KSSTHJ 2 XUP DNURRP SHIVRLY/ LROGHS GWD%WD 1 DIDH : HAMENHDQG; IRQIKQ

&RDIWIV, QUDWKRMUH 2 XURY MBEQ) SRUWRQLOWHHP DINHVIVVHYHGE. RANSHADDY WMQY DG DEAWYHY 2 XUBGAMYHY DG VSHADDY UMQVR I HIQIV
LFOAQ HH\ KDGHHY SKHK \ DG IRY GG ARG HHUHRRYHOIXG SRO P HY/BRG KL K VRIG RUZ DMJEDVHG FRP SRRHQWV DUH YDOH D3GHG SIRGANVWDAIZ. RXAU
PXRP HYAR QLT HAHQMDMKHURZ QSURGARN 2 XUP DNRURRP SHIYRLY/LGFOGHS QWD%UMD $ @H  ( YRQAN . XNCRDQG: HAM@NH

* HOHDQ QMM 2 XUDGKHLYHP DINAVIUHEHQ) GUYHDE, FRWAH | HRRYHSURGANRQ DG DM B DOGOHVAYIAHGE. RXUGDAQ) SRIMRY/LOM WP V
IRP XDIRYY FXUQ) DOG\RXIKHIQ) WAKGRERILHYEDNHGE. DSSTEDNRQ DGG SURAHWP DX CRMUK) NORZ BGIH 2 XUDGKHULYHR | HUKY DIBZ VI RUUHIDE®GI DG FRP SHIMYH
ROMRQ/Z WM DVRRQ $5$/ ' ,7(S EUINGUHBXBANRY DURBXWYKSSY FKOLQ DG D\SHADT H3AMUMBXMRQFKDQEHOR | XOLGRXMRP HYTH SHABAG-P QG| RAVAYLFH
DOGTXODWY 2 XUP DVUFRP SHVRWILGFOGH 0 +HIND, 7:  DG30NLH+ DQQULQ

5(6($58&+ $1' ' (9(/230(17

: HWXSSRIWRXUBXMQHRHVZ LW DP DNRUFRP P 1M HWR UWHDUK DG GHYHERSP HOMARKQFDOVHYEHY DQG SURFHW HILGHHUQ) LP SURYHP HOAR XUUMDLUAK DQG
GYHESP HOWA-QAMY DHEFDMGLQ7 KH:  RREDGEY 7H DV 7LHHD %H-OLXP  %DHD6Z MHMIGG 0 HUWP OFN 1 HZ + CP SWKILH DOG6KOQIKIL &KICD 2 WHUSURAHW
GHYHBSP HQWNFKQIDDHYIFHRHQMY DHGDMGELQ' HIJHIGRY * HPDQ $ XEXQ+ @Y 0 IFKLIDQDQE' HIY 1 HZ + P SWKILH 3ROXUANDGHY DGO RQKH

6Z WD 0 OF, QRK $ ECP D $ NIRQ 2 KIRDQG30Q X &KID $ GDRHG0 DMIDY

,17(/1(&78%/ 3523(57< 5, +76

SURSUHEY SIRARIRQR RXUSURAHWHY CESOUDMMVAY DG RIMHMAKGRE\ DG LR LYLP SRV RAUBMCHARY © HRZ QLBSUR LP DAD XH UG
SDAMQVOQGKDYHISSUR IPDAD  SDMAZSSIFDIRY LFOGQ) SIRMRIY PAUBMD® SHIEQ : KIGIDSWAXP SWRQR YDIAW H MVZ W UASHPAR MKHGS 6
SDAQIV Z HFDQRADAXUHWDAI) R RAUSDMVZ L@RNEHRKOBQIHG LQDIEDAG ALFXP YHMG RUHIGHGXQHI RIATEG! ) XUWNHIP RUH Z HFOQRADKKUHWWHIMKXOFHR
00 SHIEQ) SDAQAISSTEDNRY RAKDA SDAMNVGR LMKH WDAKHHSDRMONZ LEBURYLGHP HIQQI XCBURARNRQ DI LQWWARP SHINRLY RUDI DOWWRP SHIMYHWAKCREILHY
$ GAMRIDD RXUFRP SHIVRLY RURKHAKLLG SOMEVP D REEIQ SOAMNMWDABMMANRISUHFOXGHRXUCELOV \R @ | X@ SURGFHRMNHIRUSIRGENLQDFRP SHIMYHP DOHJ

: HOOR UHD XSROXCEDMMG SURSUHBY NRZ KRZ. DOGFRQMAQ) \WKQRBI LFOOLQCRYDIRQ DG RKHMEGHV-FUMR GYHBS DG P OQEQRXUFRP SHIMWH
SRUMRQ 7 KHIHFDQEHGR DAXUIGFH KRZ HYHU \WDWFRQ LG-QINDIM DG RAHUDI P HQVIQR Z KIEK Z HHIMUDQG KDYH HQM MG Z LOQRWEH EUHIFKHG WDAKH Z LOBURYIGH
P HDQQII XCBUIRMANRY! RURXKUMBGHVHFWVRUSURSUHEY NORZ KRZ - RUAKDADGHDOM U H3HYZ LOEH DYDMEGILQWHHYHIAR DOXCDARRU] H3EXVHRUGMWBRKUHR KK
WICHV-FUVDOGNRZ. KRZ , QDEAWRY \WHIHFDQEHQR DAKUIGFHWD/RKHY Z LORNRBBQNRZ GGIHR WHHWICHVHFUMKURXI K LQE-BHIGHONGYHESP HWRURKH
OFFHWE. GUDCP HQY
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, QOEAWRQWR RXURZ Q SDMONDQG SDMAZSSIFDARDY DG SURSUHEY WIGHVHFUVOGNERZ. KRZ Z HOUHD SO \R FHMIQCRHUCQ) DUDQIHP HOWDQGRMHU
DIUHP HOVDAKRU] LG XMRXHWIGHVHRBN NJRZ. KRZ. DG UHDMG\WAKGRE)\ 06 RURSHIDMZ MMOQWHVARSHR FHUBEQSDAMVRZ GHGE. RKHUHQMEY © HDORKDYH
OFHOHERUKE CRHQHGLQMIBRMOOSURSHY U KWAR \MLLG SO/

- HKDYHDARADAG EUDQG QP HYZ W DQ® EHUR RAUSIRGEW DQGZ HKDYHIOSSUR LP DM WGP ONUGIMDIRY/OOG  SHIAQ) WOG-P DN CESIFDARYY
JEEID 7 KHHUD MIDNRQY DG CESIFDMRQY LFOGHH WMRQ/R SIRMRIROXQEHIHO DEIG WP | RAKHIQMDIRDOMIMADIROR P DN + RZ HYHU\MHIHFDQEHCR
DAKUIGFHWDAKHWDGE-P DN U MADARQY Z LAOBURYIGHP HIQQI | XCRUIRARNRQDIDOMMHXVHR P LOUMEG-P DWE FRP SHVRLY RAKDARHYDOHR RXUNDGHP DWZ L@
REHAOWMG

YHDAMHR WHEBHGK DG DMHR RAULQMBRNOCSURSHWY WKW DG RAUBXMHY Z HGR QRABHIHYHWDAIQ. MQI GHLQMBRNDOSURSHW W KWRKHIKDD
FHIROWDGE-P DN 1 RUZ KIFK Z HLQMIG MR P D.QIEIQ WH CESTHEG U MADNRYY  1VP DMUIBOR RAUBMCHY 0 RIFRYHU Z HGR QRABHTHYHWDWKH WP LODNROR LOM®RXDD
SURSHW WKWH SHANG R RFEEXURYHMMHQH WAHYHIDO, HOY HWHULQBGOD RUIQWHDRIJUHIDM Z L@P DMIDD DOYHYHD O HRNRXUBXMHW | LA DCFRQGMRQRY
WHXWR RSHDIRQY/

+80%1 &$3,78/ 0 $1$*(0 (17

$VR' HPERU ZHHP SR H5D5SUK P DMD DIWRADMVIQRXURSHDNRQY/ DIRXGWHZ RS $ SSR LP DMD R \WHHHP SR HDHEGDMS
IOWHS 6 ZK®IDSSKH LP DMY DHEADMG LQRKHJFRXQUIH/

: HEHIHYHRXUHP SE HAYDUHWKHI RXQEDNRQR RANKFFHN 2 XURYH DEDBBOATFTXMMRQ DG UHMMRQVDM LV GHLI GHEWR DREPAIQG IHEIQ A YHYHDQG
TXOM LHG FOQE@MAR P HANRXUSHIRP DFHJIRDYRQIDRYR Q) EDAYDQGHIEGIWHWFFHWR RXUSRP SDQ 2 XUNA DBDV/R | REXVIGFOGH

+ HDGN DQG60 HIV 2 XUJGEDOKHIGK DG\ HIV SURIUP VDUHGHLI GHG DURXQG GHAFDAG HOYLURP HUEDKHDIN DQGVOHW 3( +67 6\BELGYDG3URRHGUY
\GHALLLFDTD \BEEUHG DVARHI CRLON GYHOR DAV WHG! | HHANUMVA RNRQY DG W XOMWRYY \SHALLE RSHDMY KO DB/DGXQTXHZ RINQI HMURP HON 7 KH&RP SO W
REMRIYHYI REXVROSUIRMAUROR SHRSB! U XM FRP SIDGFH DG SIRMANROR \WHHOYILRGP HWERP SIOFHZ WK WH( + 6 6\BEG/ DG 3URHEUY DHHYODOAG
KURXIK YDURXY DAXUIGRFHSURAHWAVIGFOGQ) VWM GGG RSR DM GGIXEW , QDEAWRQ RKHUP DIIHP HYWK kP VISSTFEGIRP 0Q R RAUMM/LGFOGHWLESDW
YHU LFDARQR 5 HERMEBI&DUES DG, 62 $ NH P HMF XVHGR DAEWARH\D HIV SHIRP DFHR RURSHIDIRQYVWH2 6+ $ / RV LP HUDM Z KIFK | RTBZ VD
WIXDRY P HARGI RUFREQ) RIPSDIRDOMUHYDGLAHARY ) RAWH\ HOWHGG' HHP EHU 0% ZHKOGLHGQANDMWR DG UASRHD

( WIFVDQG&RP SIDQFH $ W XQAP DQ RXUFRP P M HWR RXUYDDHVR KRGHAY LOMIUNY UASHRADGE UAGRQIELON XQWXVIGEDD DG RUMYKLIK HKEDD
NDQELG/LQRXUHIMRQKLSVZ AW HIFK RKHU Z W RXUPXMRP HY DG Z WK DIDRRHZ HER BXMGHN 2 XUYSMCHNV&RIBEW XCHICH/ DR Z M\KHSRIFLHVDG
SURFHEXUY/UH HMIAHG Z DWMLQWWHJIXLGHIGHY SURYIGHIXIAFHI RUDTHP SE HAVRQWRSLPVAKAK DY DQIFRUXSWRQDQGEUEHY  COMMKVAIGGFRP SHMRQ@Y. GVAUP LDARD
L(FOGQ) RUSRIA RQKDDAP HMWIGUABIDARD SUYCR  CESURSUDMXVHR FRP SO DAVHIV SURKRNY) FRQLGHRINIOQ RUP DARQDQG BRI FRIFH.D/OGG YIRDMRY/

7 KHIXGHIGH/ DUHXVHG VR UHQ RUFHRXUFRP P L\ HOAR RSH.DIY LQDI DU KRGHMUASROUE®! DG HMFDCP DOGHUDGGWR HP SKDM] HWHLP SRMUFHR KDYQI DORSHD

DQGZ HBRP LQJ HMURP HOADZ KLIFK DEHP SBR HAVIHHOHP SRZ HIGWR GRZ KD UL KWB KRXES SRVIMIOYRTMRQVR WHJIXGHIGH/ SRIAHY SURFHEAUY/RAH@Z. RFFXU
HP SR HAVDUHHIFRXUDI HGWR YRIFHFRGAH.OV SURP S DQG DUHUHP LGEHGWDIZ HER RARBLDM BABIDNRQ DI QWD) RHZ KR UHBRWDSRAQIIONRIMRQIQIRRGI W $ @
HP SR HAVDUHUTXUHGR FRP SBIMWHWELQQ) ROWHYSMQHN & RIBAW XIGHIGH/DOD DGRXUEKIH &RP SIOGFH2 |1 LFHUU-SRIWP DIWLY UHDAMGVR\KHIBMGHN
&RGAN XGHIHAR\KHS XAV&RP P MWWHR RAUVAROGR ' IHARYRODTXOUM®D EDLY

&RP SHODIRQ DQGYHH W 2 XUSRIE, VR FRP SHMYHD FRP SHODMRXUDWRADM/ DQGWR CSSURSUDAMD P RAYDAMDARFDAVR SURYLGH YDOHR RXU
KIUHKREHY 2 XUFRP SHODIROSKIARRSK. VAR DI QERK \KRWAMP DOGEQY WP LRHQUYHYZ LW RXUMADM LE REVIRAYHY DOGVR\VENHLQR CFFRXQIP DINHAVRUAHY BRI
SURMNAHY DG\WHSHJRP DFHR RXUERP SO DIG\WHHP SBR HH : HRIHUHP SB HVEHH IWAWDAYDY B\ FRXQIY DOGOHGMIGHG\RP HINRUH AHGEGF00Y VOG\R EH
FRP SHMYHIQWHP DNASOFH ( [ CP SBVR EHHIWRIHFGIOWHS 6 LGFOGHD N SOQZ W HP SR HFRQUBXMRYY KHIBK EHH W BXMQHWWDYHIDG
QHQVEONV IQXIDEH \KSSBP HQUEDYROQIY [QXIFHOQGSOGW HRI

7W0QQ) DQG7DBN HHBSP HQWV:  HDUHARP P LIWHG R \WH FRQIMXHG GAYHERSP HQOAR RXUZ RINRUAH - HSURYLGH\WRKQADCDOG GDGHIKLS WRQQ) \RRXU
DWRADMY PXWRP HY/DQG\XSSTHY Z KRZ RIN | RURUZ W RXUSURGFEW DG VHYIRHY 7WnQQ) LVSIRNAHGIQDXP EHUR 1RP DVWR OHFRP P RDM\KHODWUH VWG STFH
GRNRQ \WHKRRILFDONGRZ GGV HDQG DAY

(19,5210 (178/ +($/7+ $1' 68)(7< 0 $77(56
* HHLDO

: HOWH\VEMPAAR H WORLYH! HGHDO\EM GFOCDQGLQMCDIRIODY V WHIXDWR)Y WXGV DGR AT/ UHIMGY R RFFXSDINRDOKHION DQGMVI HV SURFHIAO HY
SROMRY SIRKRNROR \WHHYMURP HNIGGE DMICUARXUAY SURGEWP DHP HONIGG AMMBXMRY DGWHJIHHIDIRD WRUH KDQGIY \WDQSRIBNRD WDR HW
A\SRODEG WP HADARQR KT DERXV\KEWIFHY/ DG Z DAMP DAMIDY , QWHRAY FRAUHR BXMGHN Z HOHVKEMPAR | BNXHAHOYLRP HABOQSHRINRY/ DG
P RO DOGRFDMRDOQMHMIDIRY/E. JRYHIP HABCH RUAHP HOADAKRIMEY |, QOGEAWRY RAUSURGANRY| CAOMA UTXUHRSHDMY SHP IWAKDAUH\EMAAR
UH3HZ DOP RAI LFDNRQDG LOAHMIIQRURXP WG/ UHYRADIRY $ RXMDCRUDEDI HE YIRDNRQV/R \OHV @Z V HYLURGP HABDDY VRUSHIP IWHNXLUHP HOVFRXEB UKD
WAAMANRQY/ RUSURCUELNROY RO SOQARSH MR/ RUSURGANAMUIEMRY VEWBQMCA YICRURUP L(DOIGRNRYY RUQUQRIRV QP MY RUSURKIEMY) RXURSHDARQ/ DGR HAHJ
, QOEIWRY \RP HHYLRGP HQBOMY VP D P SRHICELQW RQDVMRARUNQNIQG\VHYHIICEDLY 0 RURYHU FKDQIHYLQHYLURGP HBOUHI XOMRQY FRXTSLCKLEMRLQM XS
RXURSHDIR)Y RUIXUHXVAR P RA1\ RXUI DOV RURSHDIRQY DG P DNHWLI QU LFDQWHYLRGP HMUOFRP SIOFHH SHIGWUY $ FRAQIO  HYUREP HABCRUW XD
P DLYP D FDXVHXVVR LGRXUM QI LFDOAXCDQIASDMG QMY FRIVRUICELOMNY | QRIP DARQUAIDAGWR( +6 P DIRLYP D DOREHI RXQGLORM-UDFD/R \KVUHERW
FOAQI 22 WP $ 5LWN) DRRY DJGLRM 6XPPON R 6LIQULIFDS FFRXQIY 3RIANZ ( QMURP HOBO( [ SHIEWUY DIGLRM  ( QMURGP HQEDH HIGN DQG
6OHVO DNLY R RAUFRQRICDMS | LQDADOXDAP HOV
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( QVILRQP HQEIO-+ HOOK DQG 601 HN 6\ WP V

: HOUWHFRP P LWWG\R CRKUHYLCY DOGP DQEQQ) FRP SIOFHZ AW DIOCSSIFTE®!( + 6 G DO HIWV DQ5Z HKDYHGYHBSHE SRIFLHY OGP DRI HP HWK PV
WDAHGMIGGWRIGHN WHP\ UDG( + 6 GIDOBIXUHP HWVCESTFIEGIVR RXURSHIDNRY, HKDQFHFRP SIOQRHZ W DSSTFCEGIGI DO HOV [P SIRYHWHVDIHIVR
RXUHP SB H FROMPRLY FRP P XQUY QHIKERY DQG PR HY/DQGP LQP 1 HWHSURGANRQ GG HP WWRQR Z DM DQG RMHUSROMIQNV : HFDRAIXOUIQM KRZ HYHJ
KDARHHSRIFHY DG WP VZ LGIDE D VEHH [ HAYHRADAZ HZ LOEHCEGIVR P DEDIH( + 6 GIDOBIXUHP HONZ MWRWRXUIQ) \MEWBQMCFRIV $ GKRXIK ( +6 GIDD
WXL HOVOUHFRQAB® FOQILY) 05 | RAKDABDRY DUHI BTXHQ® QLI LEXOWRFRP SO Z W \MHH( +6 P DIHP HIWK WP VOUHGALI GHG VR DAXVIQRXU

FRP SIDQFHJROYZ KUBIDOR | RUMIQ) HILFIHR DYGLP SRVHP HWIGUHGAQ) RHIDMIMR XY ) RAWH\ HOWHIGG' HHP BHU oG RXUFCSMID

H SHEWUVIR +6 PDMYARIBG PIARY PUAORQDEG  PLEIRQ WAS-RIYHD DOGRXUBKNP DRGFOSMICH SHGWUVIRY +6 PDWYIRU  LVH SHPAG\R
EHDSSW IPDMD  PLARY

( QVLRQP HQAICE HP HADARYD

: HKDMHLGPAUHG DRGZ HP D LQWH I XMUHLCRXU CCE QMY VR LOYHXM DM DG FODRXS Z DX RUFRQEP LDNRQ DARXUPXUWHARU RP HJI CHON RUI CHONY
RSHDMGE WG SDWHDAZ KIFKZ HP D KEBYHAVSRHGR Z DAMRURKHUP DMIDY 61P LW ZHP D LCRXURRWWVI RIWHFBDXS R Z DAMWWDAZ DVAVSRHGR SURMRWKH

SXUKDHR RAUBXMHAHY 8 QGHMNRP HALLRXP WY WHVARSHR RAUCCEOWYP D H \MIGWR AP DI HAR QDMUDOIHRXUAY

, QFD/Z KHIHRXUSRAQIOICEL MM DUMAI URP KIRUFDOFRQIEP LDINROEDHG RO RSHIDIRQY DG RKHUHYHVRFFXULIQ) . SURMZ RXURZ GHIKLS R DEXMGHWRU
\GHALLE | CRON Z HIWHXHQ® RABIQORLQEP QW DIUHP HOVURP \WHSURURZ QHUDBAMMQ) WP HADARQACELOMDIMCQY |URP SUH FBRMQ) FROGMRYY : HKDYH
KFFRAXE H HIRMVHG RAULLI KW XQEHAKHHFROAERXDOARYHIDQWVI RUDQXP EHUR \MW/DQG Z KHIHDSSTFE® P MW DG RXUXGIP DM UHP HADARQACEOMWY © HFDQRW
DAKUH KRZ HYHU \KDAKH CCEL DAY | RUDEVKAK P DY \XEMAAR LQE-P QW Z LOEHKRRUMGE. SURJRZ GHYRUKDARXUH MY LQE-P QANY/Z LAEHVX | LELHQAR FRYHURXU
ACEONVI RAXFK P DALY

YOG RQDYDDEGILQ RUP DINRQ DG WHLGE-P QULFDNRQUUIKWZ HEHIHYHDHONHD \R EHDY/DDEG! Z HEHIHYHWDAKHFRAVR LOYHIM DAMOGG WP HADMNGRZ Q
FRQIP LCDRQZ LOCRADYHDP DALIDCH | HANRQRXUI LCDADOWIMAP HWV + RZ HYHU UL \IFK LQG-P QU IHRAMRRUIGRUIGR (RAVXE FRMHMHFRIWR LQHIM DIRQDOG
WP HADARQRUZ HOH UBTXUHGR FROUMEXMUR XA FRIWV WHOVKFK H SHIGWMUA/P D KDYHDP DAUDCH | HAARQRXUI LDGADOWTAP HON $ VIRHPXUHOAP H Z HOUHX TR
R HANP DMWHVRBCFRWAH FOMYHR 1QE-P QU LFDBRQEHH W \RUHP HADMFRQIEP LODMG\MMY

5 HIXOM) 0 DALY/
* UHHOKRXOH* DV5 HIX@MRQ DQG&.QP DM&KDQIH

* (GEDD RXURSHDIRYY DHIGRUDIQI® \KEMPAR U- XCUMRQNAKDAHN R UBEHHP DMRQ/R JUHKRAHIDHY 3* +* V  \KFK D/FOERQGR IGH 3&2 * DG
P HADH $ VWKH' XUEDQQHIRMMRQ/R \WHERIHHIFHR \WH3DWAARWH. \ RR3RRFRIQ DIP LMGIURS R QDIRY/ LFOGQ) WH( XURSHIDS QRQ WH?3( 8~
DIUHG\R DVHFRQGFRP P W HYSHUIRG I RARH. \ R 3URKFRO DOLQMIDMRTON-DNV WD/BIRVIGHY | RUBBAMRVIQ* +* HP IRV 0 RIAMIQILFDQ® \KH( 8 * +*
(PMMRQV7UIEQ 6\ P 3( 76" HIBEDKHESXUXIOAMRWH. \ RR3RFFRORUGEH* +* HP DMRVIQWH( 8 FRQMXHVIQIWI RXWK SKDH 7 KH( XURSHID
&RP P IWRY \WH3 (& HUBEQWHEDP DUNAAMEELON UAHYHWDMBWGRSHDMY 1Q  DQGOGEEMAAYDVKSOVR DEBZ DOFHVDQGLP SIRHARHM RP IV UMOHFHR
P DMUMKRANVE! DMV WH\XSSO R DEBZ DOFHAR EHDAIRGHG , QOEAWRD WH( 8 KDAMNDEQAQ) IIHAR BBFHGERP HIF* +* HPIWRQVE\ DABDW ~ EHBZ

GYHYR DGDHQEQ) \BUJHAR IRAHDHWHWKDHR U CEGIHHI \RDABDWY R WH( 8 WHHJ\ FRQUXP SIWROR ,Q-XO \WH( & SIRSRHS
GIMDNRQWRICRHDHIW* +*  HP MNMRQUHSANRQMUIHARDNMBDW  DOGWHUHH CEGIHHJ\ \BUJHAR ,Q-DXY \KH( & FRP P XQFDMG\XSSRWRUD
WHEOANRQLO* +* HP \WWRQVE ,Q HPEU \WH( 8 DUHG\WR\VHNDGIDD BQAQ) \BJHAMRBGHH* +* HP DMWWRQVE 1P GYHYR DOGW

BEX IRHIQAERQFRHAWWRFRYHU R \WHHP DRQVPXW

0 RIRMUBILQQI IO IRAKH  |LCDOGADD, HOUWKH( 8 IV&RSRDMEXWETELOIVS HFERWDY ' LHAYHP D WMXUHXVVR U-SRWWRQDZ LGH IDQJIHR
GHEGGHYURGP HMED\RADD GG I RYHIDIFHUHDAGP DY 7 KHWRSIFVP D IDQIHIURP SRIMRQVR ELRAYHWW BXMQHWFRIGENIIGRIP DMAKDQIH ) DOUHWRP HWV
WH USRI UMTXLP HOVFRXTS UAXKOVD LCDQRDOIDEL MY AYLORUPUP LCDOSHCDBWY DG U-SXMARDOUMY

,QOGAWR) DWH 8 QWMG1 DIRYY) UP HZ RIN&RHMRQRQ&P DM&KDJHIQ3DWY \WHS 6 DGQD®  RKHUDIRYHIMHGLOR DOLQMIDIRTO
FOP DMDIUHP HVZ KIFK Z HNQR H I HRANQ1 RYHP BHJ WHE30UVS JUHP HONV $ GRRXIK WH3 DUV JUHP HNERYQRAAUDMDD. ELQAQ) REQIDARYY | RUCDIRQAR

@ WKHU* +* HP DWRQY IWARHVLGFXAHSBEIHAR YROQBUO @P IMRUHSFHIXMHHP DMRYY 7KH8 6 UHRQHG\WH3DUVS JUWHHP HOARQ) HEUAY ,QOZAWR)

LQ6HBWP BHJ IRPHI8 6 3UMGHAGDSEIRD DYRXFHGWH* GEDD HKOH3GEIH DSIRAKDALLP VAR UHEXFHJ GEDCP HKDOHHP DMRQVDMBDW . BEHBZ
GYHYR 6LCFHLWIRUP DODXQHK DAWHS QWM 1 DMRQV& TP DM&KDQIH&RQHHIAH 3&23 ° RYHU  FRQUH/KDHNRCHSWH* GEDOD HKDAH3®EIH 2 Q

-y \WHQZ 8 6 SUMGRNCDER IQWDNROXQEU8 6 3UMGDNUP S WH3 7P S$ P LIQWIDIRG  GUHRNG\KHS 6 $ P EDAMDERAMRWHS QMG 1 DARQV\R

LP P HADMD \XEP IWRUP DO UMK CRIVIEDNRQR \KH8 6 1VZ MWGIY DO URP \WWH3DUV$ JUHP HWB QMG SRIA GUHRARYH/DUHIXT LP SOP HIMG KRZ HYHU \WHI XD
\FRSHOEGH I HAWR \XFK AKOQIHY/UHP DQXQRHEO

,Q WH( 8 DERSWG\KHE DLERQYRGHU GAVE HYD HROQWP 389650~ Z KIEK \KEMAVAHYBIQLP SRWMG P DALIDOR DFOERQGY. ONHG\RWHFIERQ
SUFHSD CEGIRQGRP HWFE JRRO/XQEHMH( 76 ) RIBZ L) DWIQIMRIOSDHEDIQQQ) IQ2 PREHU WHGHIQUYH( 8 &%$0 WILP HHOMIGLQR | RUHRQ- DO

7KH( 8 8960 FRGLRUDHRXUFRWVR [P SR P DMIDVEHILQQQI 1Q  DQGRUCP IMRXUCELOIV \R LP SRVGEZ HUFRWAP DMIDY| P QRQ( 8 FRXQUHY
$ GARDD \WHUFQO® SIRSRHGS QIMG. LQIGRP 38 . © &960 Ul LP SBP HIAG FRXG | XUKHULGRB DHRXUFRIW

" RP HAMEHIRWWRFXE* +* HP IWRQVOMEHQ) GUIYHOE WHS 6 ( QVLRIP HQEDBURARNRDS JHR TV 3( 367 * +* UHIXOWRQVDIGMP LOUSIRIUP VR
FHVEQWEAY 7RWHH WOAKDARXUGRP HXIF RSHDARQY DH\KEMPNR ( 3$/* +* BIXDIRY ZHP D | IFHIGRUDHG FCBAMICDQGRSHDIY FRWDARADMGZ W Q. RU
H SOQGE-G| CAOMY 6LIQULEDON SIQMRVR RXUH LMY | CROMNYRUFRQAKANROR QHZ | CROMAVP D BHVKEMPARWHI HEHIDOR GOQS$ LUS PV WHEES$ $ ™ UITXLUP HOW
| RUSROIVU D XDASXQE UKH3UHHQIROR 6LIQUIDQ HMIRIDIRQDS7 L$I0 SRIUPV 6FP HR RXUI RO DUHDOR \EWRAR ( 3$1v0 DOEDRY 5 HSRWY R
* UHIKRAH* DV XGB! D600 XUKHUBIXOIRQP D L(FUDHRXURSHDIRIORRWV 2 | (RM IQBFBMP B (35 SXEDKHEDSIRSRHE KGR TP HIG\WH
* UHOKRAH* DV5 FBRMY 3URIUP WRUHP RYHSURIUP REQI DINRQY| RUP RWNRXUFHFDM RUHY DG \VKSHIG SURIUP - REQI DINRQY XQICUHSRINY \ HOU

2Q0 DK WHS 6 6HPXUMVDQG( [ FKOQIH&RP P WIRD 26( & DERSMGI LQOOXGVUITXUQ) [P RY RMHAMIQIV GVFRXUHR P DMIDCRIP DM UHDAMG
UMWV DQG UHIDAG JRYHIDGFHSUIRMNAY 6FRSH DG * +* HP LWIRQVU-BR WG LQDQALOOP STAVR \VHYHIHZ HDMHUHYHQV DQG RIM-UCDMUDCFRQGURYY \KHS &.QP DM
5XG!  6HYHIDDY \KWKDHEHHDI LOGRDEBILG \WHETP DM5 XB! 7KHS 6 &RXWR $ SSHI | RAKH( LIKWW & LUV DAHBRMG\R FRORIEDMKHOY \KW DIGRQ
$SUo WHB( & YROQELKD W HE\WHUXGV SHIAQ) WHRXFRP HR \WHOMDIRY , Q0 DK WH6( & YRMGWRHGIWGHHDHR \WH  FIP DMQ\FRXUH
oV
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Y XWHP RH 1Q2 AREHU \WHWIBIMR &0 RQDHIPAG\LIQLLEDONR SRIDMATP DMAWBRKHGINDIRD 6 % WD LOUATXUHDQQMOW-ERIGY) R
* 4% IPPOMRY 6FRSH OO LQDFFREIFHZ WMKH* UHIKRAH Dv3URRFRO | RUSXEF DG SUYDMARP SDQHVZ MW RYH)  ELAIRQLQJURW D0 HH WD
RQ BMGVIQ&DN RAD 3KDHE LQAVFRKHUATXUP HW DOGDIXUIFH EHIOLQ FRYHIQ) HP DWRQVGAUKY

,QOCAWR) WHEODM& DN ROQDGINMDANRY 6 % UHNXUH B HQDORIP DMUMN UHBRMWYY  LQCHFREAHZ W \KH7DIN) RFHRQ& QP DM 5 HIIMG) L(DCADD
" DFRXUUHRP P HIEDARY B SXEQF DG SUYDMARP SDQH/Z W RYHU P LARQLQ DXBOHYHXHWDNIHARQ EMHWIQ&DIRAD ) LWAF-BRWZ HHVHAMR EH
SXEDMKHERQRUEH RH- DY

+ RZ HYHU \WHFTP DM UHDMG @Y VIQ& DX R OID DHAXUHI® XQGE-UGI DORKDEHIHIQWHS 6 ' IMUFVERAWRIHEHMID (MUFWR &DRRQDOMG6 % LV
PO Wl HG 7KH' MR RAVMNITD GHIHGDSUHIP LY LOMGRIRQ DI QME DR RQDVHI RAP HIWR \WH@OZ V Z KIFK Z DAKBVHTXHO® CESHBG\RWHS 6
SRR $ SSHOVIRUIKH1 LON &LURXWS \WUHH MGIHSIHOKHOGRICDUXP HONUHDMS\R\WHAKOBQIHVR 6 %  DOG6 %  RQ-OQMY  EXVKDA HARIMKHD
GHAMRQ 7KH1 QN &LUAVBHIRAO Wit FGHIRFPHMR 6 %  SHIAQ DSSHOGMQ) 6 % LQSOFHIRIQZ EXVWNH& DN ROIDS LUS HRXUAH/YFRIGKDA HAR
FABIXDIRVROWHWP Q) R UBRWY WHVFRSH  OQG * +* HPIWRVUTXUGE 6%  7KHOQMDMQWRIRQ DQGWHXEP DMRARRP HUP DQ/XEFHIEQ
T \WH@OZ VOHXSKHTS \WH - FRXCS UXOWQ DEAMRIDOFRWDARADAG Z W B XDAY UERUY BN HOV DG SRMNOICELON

YXWHUIQSSUO (35 XSEDAGWH+ [} DURXV2 WDQF 1 DR P MWRQG\IELG RU+ [] DERXVS LUSRDMVIQNVXQCHMHES $  ORNERZ QDVWH-+2 1
UK P SRUQJ P RUHIIC) HOWP IMRQYUH XOINRQY DG DEAWR IO UP RARUIQY WX HOWIRUCSSR IPDMY  FKHP LEDCBOIQNORRWARHS 6 LFOAQ) \WBHR
RXUICHOMY , Q0 DFK ( 35 DOURXQAHGWDMWZ RXGBUFRQUGHHH 2 1 IXBIDQGLQEFDMG\WDNKDQ HARWHUXBIZ RXGSEHI RINFRP L) DOGLO-XO WH
70P S$ P LQVDIR)SIRYIGHGDQH HP SNRQI RURKUKUMHI CROMVI RAE R\ HIWEH RIGWHRWLQICFRP SIOFHADMY ,Q' HAPEHU (35 DORIMKHGDSURSRAG
UG RAKH3ROHAHBRORY SURSAENRQLGEMY \WDAMP LR \WH+2 1 UMMRQ/ Z RXGBLP SRHWHIWHIHE KD DLERXV LUSRIMVIQNARQURY RQP DRUNRXUFHVZ WMLQ
WVVHRRU, | [P SBP HOMS Z HOQIASDMWDAKHHU-IXTMRQ/P D BAXOVQP DALDCFKOQI HAR+ XQAP 0D

: HOWHDOHDG P DQILQ) DOGUERMGY * +* HP IWIRQY \RYDW Q) GOUHY D/UTXGE @F | RURKUMMMY/LQEFDIRQ/NYEMAMRS 6 | H3-DCDGG I
UIDAWP HOV . \ RIR3URRFROREMI DIRQ/DOG R 76 WXL HOW $ GRRXIK WHHVIMY DUH\KEMRAAR H MY * +* GIMDIRY | HZ KDYHH SHIHZFHGRUDQIASDM
LI QU LECOARWFB DAY BHDAHR \WHHSURIUZP V DINRXIK W/SRMEBIWDA +* HP WRQUMMANRQ/P D LRBDHRYHMP H 3RMMCFRQHTXHFHVR \KFK
WMMANRQYLQFOGHFOBABOUTXULP HOMR P RAL\ DRHMEP HAY +*  HP WRQUARMANRQY QG RUGFUDAHVIQHHI\ FRAVIERYHWHEYHR JHHIOQ OMRY DvZ HaD/
QURWRP SIOFHFRIV &XUHQ® KRZ HYHU WY CRAGRMEBIR HXP DAMWHONHD | LQOGADOP SCRAR SRMMMI0 XMHU XDMRQROI) R RAUNMWY

) DI P RWYAHMYAVKDYHFRFOG-G\WDACFUDIQ) FRFHOADIRQVR * +* VIQ\KHHIWIV DA RSKHHP D SURGXFHRIP DMAKOQ HAKDAKDYHWI QI LEDQW
SK\ MFDCH [ HAW \KAK DYLQRUDWG UTXHR. DOGMVAYHINY R IRUP V GIRXIKW | BRG/D0G RMHURTP DIF HYHQV |, | D) R \WRHH [ HAWZ HIHWR RFPXU K. FRXGSKDYHDD
DGYHYHH | HAARQRXUDKHV DG RSHIDIRY/

$9s./ 8% ( ,1)250$7,21

: HP DQEQMIDIQMHZ HEWMDMWE ZZZ KXQAWP DQFRP 2 XUDQOOWERWRY) RP . TXAOWMO USRWRQ)RP 4 PAUWWMERWR))RP . OIG
P HIEP HQNMR\KHHU-SRW DUHDYDOEG UHR FKOLHWURKIK RXUZ HEVAMDARRQDYUDRIED SUTRNEGIDMIZ HI LBIWKHHP DAMIDYZ MW WH6( & : HOOR SURVIGH
HBPARQF RUSCSHUFRIIH/R RXUB( & 1LOQIVIBHR FKOLIHXSRQUATXHW

*/266%85< 2) &+(0,&%/ 7(506

% 22 BEX\IHGRO
% 52 EDHATXGUAIQ

" $SSIHQN ' ¢ /<&2/$0,1(S DIHW

' 352 QSKHQ @PICH

(' & HM GLHAK®UH

(22 HM GLHR IcH

0' $2 PHM GHAR \ [P SKHEP ICH

0',2 PHM CASKHY CAMR DDM

0 7% 2 PHM OMWY EXNCHM

322 SRS GHR IcH

3RORY  DMEWNFHFRQEQQ) VHYHIK G \ QIURXSY $ GROWRIDGGWWRIFRQEIQW R WUHHDQG I RXUK G \ QIURXSY URSHRARYHD
7' .2 \ROHHAMRRA DDM

7382 \NHP RSDME SROXUHKDH

8352 XQDMDM5SROHMMIUAOQ
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,7(0 $ 5,6. )$&7256
$Q R WHIRBZ L) UMWARXGP DMIDD DQGOEYHYHD O HAWRXUBMGHY BAXOVR RSHIDIRYY | LCDGRDOARQAWR DG ANXGW
5,6.65(/$7(' 72 285 %86,1(66%$1' 23(5$7,216

2 XULQGA LD HRAMGE, JEEDCHRGRP IF | DRRLY LOFOAQ) UMWY DWRADMGZ W YRIDMBIHFRQRP LF FRQAWRQV DQGWHHRGRP LF HYLRGP HOMQ OWRQ HBYDMG
LOAMMADMYDQGUHHMRYY 3UIRRQIHGSHIRG/R \BZ HARQRP L JURZ \W DQG.J GEDAQWEELMINV KDYHKDG DQGP D ARQMXHWR KDYH MIQULFDQM [ HFRVRQRXU

FXWRP HYDQG\KSSTHY DQGKDYHKDG DQGP D LOWHI XWUHFRQMXHWR KDYH D P DMIDCDGYHHH | HAARD RUBXMQHN RSHDIMY UKV | LQDGADCFROAWR) DG RU
REN SUFH

2 XUI LQDGADOUAXOV DUHAVKEWEQMID G-SHIGHWRORYHDOHRGRP LF FROBURQV/IQWHS 6 ( XURSHOGGS D ' HRIQQ) HRGRP LF FRQAURYY LFOGQ) DEYHYH
| CRRLYAKRK DVILQ OMRQ UMQ) DG HBYDAGLQAUMDMY \XSS® FOIQAMXSINRYY GG HRSRIWAIFRQ CRV RUGH DYHSHIA-BWRQY CERWXMUHHRGRP LF FRQGURYY
KDYHUAXNGLO DOGLOWWH I XWMUHFRXTS WOV DAXEWTNIOG-FUHDHLQGHP DQG | RURKUSURGXAN DGG FRXG DGHYHD O HRARXUBXMGHW 7 KHWP LQ) DOGH \WAR DQ
FKOQHWR AU SO P ONANFRGEMRQVLY XFHMEQ DIG\XSS® QGG OGP D EHXEDIH-GDAIQ WP H 7KHHIHAWR JEEDCHRGRP LF FRQAURQYLQFHEQ
P DUHVLGFOGH [P RY RAHMQIV \LJ QU LFDQAS-GRNRQYLQ DYDMEG FCSMICDQGANIGW | URP. FUHEWP DUINHV XSSO RUGHP DOGGUYHRLQ MR SUWKUY 006
\XEWEQIIO OFMDIRY/LOPUMEA YOXH/Z RE LGH 8 FHMEQHRGRP LF FRQAMRQYDQGP DNHANQKEELDN P DNHIVEDMEX@® Gl EEXOVRUXVAR | RUFDWE-P DIGWHIBY
$ VDFRQHIXHIH Z HP D QRABHCEGIR CFRXAUDMD SUHEFWXMUHHARGRP LE FROGWRQVRAKHH | AR \XFK FROBMRQVRQRXUI LCDCADCFRBWRORUXOWVR RSHDIRYY ,Q
DEAUR) DSIRRYHERUVEMBQNICHRRP LF GRZ QMU FRXES KDYHP DMIDOXQ RUAMHHRFRQHDHIFHY OGP D UAXOWLGRUDHGLOG-EMEHN RAXEWENID GZ HJ
DOWMAG( % 7' $ DQ R Z KIFK FRXGKDYHDP DAUIDCDGYHYHH | HAARQ RUBXMCHN DG RXUCELDIV \R FRP SO Z W WHI LCDGRLDCFRYHIONVIQRUG-EWDI WP HON : HFDQ
JLYHCR DAXUIFDARWHWP L H WNRUGAUDIROR WHPXUWHAR XUMUHIHFRGRP LE R FOWLP STRMY WHLQBMMEVIQZ KIFK Z HRSHIDM

7 KHLQGMUEVLQ Z KLFK Z HFRP SHMDUHKLIK® FRP SHMYH DQGZHP D QRABHDEGIVR FRP SHMH | HRYHD Z W RXUFRP SHIVRLY LOFXAQ) \WRH\WDADYHIU-DM
ILCDQALDOUHRXUAHY DQG\RYHLH.I Q DOG RKHUMBAM RZ QHGRUD!  LADMG HMWY Z KLFK FRX@KDYHD P DMIDCDGYHIHH | HAARD RUBXMQHN LRXGOVR RSHDIRQVDQG
ILCOQADOFRQAMRY

7 KHLQGAMUH/1QZ KIFK Z HRSHDMDUHKLIK® ARP SHIMYH $ P RQY) RXUFRP SHIYRLY DUHVRP HR WHZ R@IV @I HWWAKHP LFDCARP SOQHY &KDQIHVIQWH
FRP SHIYH@QBAEHARXG P DNHIWALLEXAVRUXVAR UAROQ RXUARP SHIVYH SRUMRQLOQ YDURXY SURGEFNV DG P DINHMKURXIKRAWKHZ R@G 6RP HR \WHFRP SDQHVZ W
ZKRP ZHFRP SHMP D BHEEGIWR SURGFHSURGFEWP RIHHARRP LD \WDRZ HADR ) XUKHP RIH VRP HR RXURRP SHIYRLY KDYHJ UHDWUI LCDCADOUHRXUAHY Z KIEK P D
HIEGIWWHP \WRLQYHWNL) QU LFDQADSMIOL. QR \WHUBXMCHAMHY LFOXAQ) H SHIEWUHY I RUUBVHDIK DG GHYHBRSP HQV

: KUBIZ HOHHY D HELODUWDQJHR UAMHDUAK DG GHYHBSP HYBURIUP VAR GYHBS Q. SURSEN DG SURFHMAY R LP SUIRVHOQGUH LGHH MY SIRGENVDG
SURFHWHY DOG\R GAYHBS GHZ. CESTFDARQY RUDTMEDAYHXVAY RUH MM SURGFAV \KHI DOUHR GYHES G SURGAN SURFHWHYRUDBSTFDARQY RUKHI OUHVR NHHS SCFH
Z I\ HYRLQ) WRKQREI LFOOLGCRYDIRQVLQRXUHIG XVHP DUNHAN FRXGE P DNHXVGW FRP SHIMYHDQG KDYH DQ DGYHYHLP SCRARQRXUILCDGADOAXOV 0 RFRHUL 0Q R RXU
FXUHQARU XU FRP SHIYRY GHYHESY SURSUHEY \WKQREI\ WDATEGVWHP R SURGKFH SURGFRWDADMI QU LEDQ® GZ HUFRMRXUMKQRRI\ FRXGEHUHIEHIG
XQHRERP IFDCRURBVRBIM : HFDQIRABUHARNZ KHKH MK QREILFDOQRYDIRYYZ LADLQWKHI XWMUH BAXOVQDEZ HUG-P 0G| RURKUSUIRGENRUDH HAAKHFRP SHIMYHHWVR
RXUBXMCHN

) XU WA SRMEGIWDAZ HFRXTS CEDQERQ AHMIQ SURGAV SURFHWAY RUCSSTFDIRQY GAHWR SRAMNDOQ UQIHP HOAR \KLLE SOV LQMBRXDOSURSHW U KWRU
\KDIZ HFRXGS EH@P HELOQ! XUUH @M DERQI RAKHLG UQIHP HIARUP MESSURSUDARQR DFRP SHIVRUV RURKHKLLE SOV LQMIBRACCSURSHWY WKW Z KLFK FRXGSLGFOGH
DFOIP | RUCMAHUHIH COGAEP DIHY QG L \R \XFK DGYHYHUAXOVFRX@S KDYHDP DAUDCDGYHYHH | HAARQRXUBXMQHN UAKOVR RSHIDIRQYDQG | LDGADOERAMNRY

,QOEIAWRY AHMWIOQR RXUFRP SHIVRLY/LQ YDURXVFRXQMIVIQZ KIFK Z HAR BXMGHW LFOGQ) &KICD P D BH\RYHIHI QDG RKMHUMBM RZ GHERUDH LIDMG HOMY
7KAHFRP SHYRYP D JHANS-ADONDA HUZ LW UASHPAR U XA FRP SIDFH DG SURGAEWB-IMIDARY Z KIGIFHVEQR RXUSIRGEN LFOGQ) WRHEDHGROGH
WRKQRRILY P D EHGHD HERUAYHQSUYHOAG I URP HQMIQY LR WHEFDCP DNV

&HWIOR RXUBMCHIH/XVHWRKGREI\ WDAVZ LGHD DYDOEG! $ FRAEQIO EDUHYARHQW DSOWURP FOSMICDYDIMHEMN P D EHEZ LQFHMMQSIRGEW
\HIP HONVR RAUBXMCHN 7 KHHWGFHR Q. FRP SHVRLYIQR D) R RUBMQHAMVP D BBAHRXUCELDN \R P DQEQP DULQVRUFCSMUMHLP SIRYLQ) P DLQVIQ
FLURXP WBIGFHY/Z KHUH SOV X\ DARQIQWHIGEM YIGRUDIQ) ) LD ZHP D | FHIGRBDHG AR SHMRQGHWRWHUIBG GHYHESP HUWR @JMIDDWYIADD
LQMIDIHFFHDOGP CAHOOQQ) WKQRBILHY ) DOUHWR HD® DERSAIQGLGFR SRUDMVKAK WRKGREILHVAR P SURYHSURGRYYY DQGP D4 CRMUQ) \WKQREI\ P D SXVXV
DADEY \MP FRP SHMYHG\OGYDOMIH , FUDHGARP SHIMRQLODD R RUBMQHAHVFRXGE FRP SHOXVAR BBFEHWHSUFHVR RXUSUIRGEN Z KIEK FRXGUAKONQUBFEG
P DULQ/OGEWR P DUNANKDUA QG KDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHY BAXOVR RSHDMRYY | LDGADCFRGAWR) DG ANXGEW

" MXSINRQVLQ SURGXRIRQ DARXUP DQXI DAXUCQ | DFLOWA/P D, KDYHD P DALIDCDGYHYHLP SDRARQ RXUBXMGHW UAKOVR RSH.DINRQVDQG RUILQDGADCFROGUR)

0 DX CAMUGY | CAONYLQRXULGGAMY DUHVEMAMR SOQCHS DQG XCBOQGHSE SIRSANRQWKXERZ Q/ WUDURXGE/ RABDH/DQGRM-UGMXSIRYY $ Q. VHIRXY
AVXSIRODAI) R RXUI CROMFRXGLP SOURKUCELON R XVHRXUI RO/ DG KDYHD P DAUDCDGYHYHLP STRNRQRXUUHYHXHY DG LGRS DHRXUFRWOGH SHOMY
$ GMEDIYHI CFLONYZ WK \K LFLHQAFDSCAW P D QRAEHDYDMDE®! P D FRWKEMBRNID P RMRUP D \BNHDMI QI LFDQMP HVR LGFU-DHSURGANRQRUTXDN Z W RXU

PP HY 0 R Z KIFK FRXGS GHIDAYHD LP STRVRXUBXMCHN BAXOVR  RSHIDNRQY DG RUI LDADCFRQGURY / RY WP SIRGANRQAMXSWRY/P D FDXVHRXUPXWRP HY/
VR VHHN DM EDAYHKSSD Z KIEK FRXES | XURFUDGYHYHD O HAARXUSUR MIELOW

8 (BOQHE SIRGAIRQAMXSINRY/P D RFFXUI RUH WIDOUDRQVLGFOGQ) MUDOAVDXMY Z HDXHU GVFDH WUNAY \WIQSRIBINRQLQAIXSNRY JRYHIP HOW
U XDIRQ SRIMFOIXQUARMURIN  RUQMIDOUDRQY VKAK DVI LUH XQSDQEHE P DQMIGFHRURKHUP DOA CRXUQY SIREBP YV $Q WIQ! LFOVBIRGAIRDAMXSIRY
FRX@KDYHDP DMIDOP STRARQRXURSHIDIRYY RSHIDMY UKV DG | LQDADOFRQAUR)




7CEBIR &

,QOEAMRY Z HUHD RODQP BHUR YHIERY \KSSTHY DUGLQVRP HFDHARBIVRXUFHVXSSTHY VHYLEHSURMGHY \RQP DX DRMUHY DG FRIER DARQ/Z W RKHJ
LMY SDMASTOVR SURVIGHXVZ WK AKHP LEDY | H-BARANVDQGRAHUUY. P DAY DR Z M HHI\ \RXUAHVDQG LQFHYBQFDAY | CRONKDAZ HGH-G\R RSHDMRXU
BEXMGHW , | WHEMGQHWR WHH\KLG SOMEV LY AMXSMG VRP HR \MHVHFRP SOQHYFRXGS EHI RIAHGR BHBFHWWHURXEXAMKXERZ QWHURSHIDNRQ/RUI LG RUEDON XS
SIRARIRY , | \KLYZ HIHWR RFFXU LWARXES DGYHYHD O HAAKHUCELOIY VR SURMGHXVZ MW WHULY. P DMIDY HHJ\ \RXUAHY/RUI CAONAKDAZ HGHG Z KIEK FRX@SP DMIDD
AVSWRXURSHIDIRY/ LFXAQ) WHSURGAIROR FHUBQR RXUSIRGFAN 0 RUHRYHU IWARXGS EHAL | LEXOWR | LG WHSOAHP HOWI RUFHIEOR. RXUBXMCHN SINGHY Z KR
LR \LIQLLFDQAGHD VRUFRWCRBDAY || Z HOHUTXUHG\R FAEQ DOMCDMVRXUAHYI RALY. P DMIDY EHFDXVHD\KSSOHUY X LI RUXTEGIR SHURP XQEHUIY
P DALIDOXSS® DIUHP HOW L DAXSSTHAMP LCDAMYIWDIUH-P HONZ WXV UL Z HOMXQTEGWR UHIZ. RXUH MY FROMPN RUL Z HOHXTEGI\R RABIQQY. (R \MP
XSSO DIUWHP HONV ZHP D (RABHIEGIVR FREIQWHHUY. P DALIDYLOVK | IFLHQANXOQIMYEY ROHARGRP LEALP V RULQDWP HY P OQHJ DQGZ HP D QRAEHCEGNR HOMIQR
XSSO DJUHP HQVRQ\MIP VDV DYRIIEGIRXVDVRXUH MM \KSSO DIUHP HN L DADEDS @R WHHUMWYFRX@ KDYHDP DMIDCDGHYHH | HFWRQRXUBXMGHN AXOVR
RSHIMRY | ((DOALOCAROGWRQ DG MTXL.AW

: KUBIZ HP DQEIQBEXMGHW BFRYHY SOQAKDADHLQAMG-GVR DIRZ. XVAR UHFRYHUI URP. (DMUIBCENDAMY RURKHUHYHOM\WDNFRXTS AMXSWRXUBXMGHW Z HFDQRW
SURYIGHDAXUDGFHKDARXUSTI)V/Z RXGB I XT@ SURMAKVIURP \WHH | HAVR DEDWEK GADXAMYRUIURP. HYHOIVWDP LIKVWCFUHDHLO! BNXHER RULQARMMW GHR FIP DM
FKOQH , QDGAWRY LOKUIFHP D RADGHDDAMD FRP SHRDMXVI RUDQ GWHYLGRXUHE DVDUAKOR (DMICRURKHUGMDAMY , QOUHDYSURHWR | BNXHNDMICRURKH
QDAY LQXUIFHP D BHRP HIGRUDIQIO H SHOLYHRUGRADYDDEGI DAID) XUKHIP RUH \RP HSRMIMICFIP DM GUYHQGRKHY SOOI QDR GHWR D GYHD
UWMH P D SRHE WP UMNVAR RXUSK\ IFDO! CAMNA/AKAK \RDARSHIDNRQY FOQRAEH UANRLHGLOWHURXUHONBRFDINRD/

7KHP DUNHVIRUP DQ R RXUSUIRGKRWDIHR FIADCDQG YRDWB! DQGZHP D H SHUIHFHGBUHMHG P DINHNARQAWRQV | RUMKRK SURGXKRV

7KHR FIFDDA LQWHP DIWHVIRUP D) R RXUSURGRNVRAFXYDVDUAKXOWR DIMIDIY SHIRG/R \WKWXSSD FDMQ) SUFH/DQGP DJIQARIGRUDH | RIBZ H3E
SHIRG/R BZ HUFDECAW X\ DARD UAXEMY LORYHYXSS® DUGGHRIQQ) SURHVDQGP DULQY 7 KHYRDMIN \MHHP DNAVH SHIHFHRAFXYD/DUAKOR FKOQIHVIQWH
GP DG RUSURGXANDVDFRQHTXHFHR JEEDCHRGRP LF DRI FKDQIHYVIQHHI  SUFHYDQG FKOQIHVIQPXAKRP HTUATXULP HON ) RUH TP SBi G-P DQG| RURXUSIRGFRW
G-BHI/IQSIVRQHRSIFH KRAMQ) DGFRQAKAIRQLGBMUHY Z KIFK DUHA FOFDCLQ QDMUH DG KDYHKIMRUFDED EHHOLP STPAGE GRZ QMUY LOWHHRQRP\ 7KH
XSSO G-P DQGEDDFHLYOOR P STRMGE FSCRWY DEAWNRQYRUUHGRNR)MWDABXONOFKDQI HY/LQXW DIRQUDMY 7 KHR FOFDIIY DQG YRDMIMV R RULGGAMY UBAXAVLO
\LJ QU LECONORMDIRVIQSUR IWDQGFDK | BZ. 1URP- SHIRG\R SHIRG DG RYHMHBEXMCHNA Fo!

2 XUIHX@VR RSHDIRQVP D BHDGHYHD DI HRAGE! LOMCDIRIDCEXMQANV UMY LFXAQ) | OFMDMRVIQFXUHIR H FKDQIHUDAY GIDOMAMANRYDQG R B/

: HFRIGAWDP DMUMY R RAUBXMGHNRSHIDIRQVRANGHKHS 6 DOGWHHRSHIDNRQY CUH\VEMAMR UMW CRUP DID DARADMGZ LW LOM DM ICRSHDIR)Y
7 KEVH UMW LFOXGHWH QHHG\R FROHWAXUHIRVKDAP D EHUHFHYHG | RURXUSUIRGENLQR PUHIFLHVIQZ KIFK Z HSXUKDHUZ. P DMIDYRUSD |RAVHYEHY Z KIFK FRXGS
UAXOVQDIDQRUGWG-BHIEQ) RQIOFXDIRY/IQH FKOQJHWDMY : HWBQLFMBMGHWIQP I | RHIQPUHAHY LFOGQ) HXURY 6Z W1 UDFV &KIGHHUHP ICEL
,QADUSHY 6DXA.UA DYDQG7XUNMWK @DV : - HWDQUIAMRXUGFICRAUMA | LOCADOAKXWVIQRS 6 GRILWYEDHGRQDYHDIHH FOQIHWDMY/SUYDAOQ) GAUQ) \KH
WBRWY SHIRGRAWHH FKDQHUDAMDAKHHIGR WDASHIRG XU WP H/R DVWHIWHAQ 8 6 GRIU RAUU-ERMGLOMDMRDOOBYDGHIQIVP D BHUGHEG
EHFDAHWHEFOODAUWHER P D WIQMMIQRIHZ HUS 6 GRAY %-FDAHZ HRXUWHQ® KDYHMWI QI LFDQARSH DR/ GFDMGRANGHWHS 6 Z HOWHH SRHGR| ORMDIRQ/LQ
JEERABR UDAVZ KIFKP D UAKOMOI O.QVRUBGHYRQRXUI LADRDOKEM HOW

2 \WHJUMWVR LQMEDMRDORSH DRV LGFOGHWIGH EDUHY VBV H FKOQIHFRQURY FDWK UHSDUDARQ UMMANRYY (DINRICD0G U RIODERUMUNAY \RADDG
SRONOOMNY JHHIICHRGRP LF UMWY DQG UNXUHG FRP SOOFHZ WM DYDUHVR 8 6 DOGIRHIQ@EZ V LFOXGQ) PRHMY SRIAHY i @F V \WH) RIHIQ& RUXSVBUIRNAY
$ VDG RIMIQHNXYDBON  H SRWRQIRY DG U XOMNRY/OEP LQUWMIGE. WH2 11LEHR ) RUALIQ$S WHNVERQUIRO$ Q FKOQI HYLQVELL N VRDGHEDWHY FRXGP DNHRXU
SIRGENGWFRP SHMYHFRP SDUHGWR RIHUSURGRHY CRAKEMAAR \KHVEP HVELL VRUNDGHEDUHY $ Q. G-RMRQWR UEDUMDMADK DV/QYIGHIB/ FRXG\KEMPAVAR
IRMIQDYGS 6 |HIHDIDQG\WEMLCARP HVY H/Z KRAVD. RINVANG) |RULIQWE FUEWHIH $ GRRXIK Z HP DQEQDQDONFRUXSWRQFRP SIDFHSURIUP WURXIKRXWRXU
FRP S YIRDMRQ/R RXUFRP SIDFHSIRIUP P D UAXOWQRUP L(DORUAYLOOGRNRYY LGFOGQ) P DAMIDCP RGHEY 1LGH/ SHDGNY DG RAM-UFRIWDI QXX RURXU
HP SB H DQGP D KDYHDP DAMIDCOGYHYHH | HFAARQRXUBXMGHN ) XOKHP RUH QI RULIQMUMARIRYY/Z KHHMGIDOSURFHARVP D YO [URP FRXQN \RFRXQU ZHP D
H SHIHFHGL IEXOV IQHIRAQ) DIBHP HOV , QMUMNGRIR)YZ KHHEDQNXSWW @Y VOQGSURIAVYDY ZHP D H SHIHFHA! LEXGV FRAMY | RIHIQUFHYTEGY
WURKIK | RILIQGIDON MK V 7 KHRFFXUHIFHR \WHHUMY TP RY RKHY FRXGAMXSAMHEMGHMA/R RUIQMIDIRIOMEMADIHY Z KIFK FRXG\MIQLLEDO® O1HAW
WHUCELOW \R P DNHAMUBMRQAR XV

: HRSHDMIQDMI QI LFOQMQP BHUR MUMGRIRYY Z KIFK FRQMEXMAR\WHYRDMY R RXUH | HRWH\S UDM &KDQIHY/IOW] @F VRUWHIQMSUABINROR \Bf @ V
LOWHMUMGRMR/LQZ KIFK Z HRSHDMP D O HAARXUH | HRYH\S UDM ) RUH CP SBi DQ® BHUR FRXQUIHY DvZ HODY/RUDQ] DARQ/AKAK D/AKH2 LIDQ] DIRQIRU

( R IF &RRSHIDIRQDGG HYHBSP HMKXSSRWDIGEICP LGP XP I LQUDIYH 6XFK FRXQUHYDQGRUIDQ] DNRQ/CUHDOR CRAYHD FRUGHICQY FKDQIHARH MY \Bf

@ VRUKDHSURSRIHGQHZ \f O VWKDVRXGBLFU-DHRXUE REQIDINRYY ) ROVKFK @ V\KDAKDYHEHHQHIRMS Z HOQIASDM\WKHLP SCRAZ LGOEHLP P DAUDOR RXU

1 LCDGADOWEAP HQV , QDBAMNRY JHHIDD CFFHBWGDFFRXQIY) SUCASEY 3* $$3° RF8 6 * $$3°  KDYHUATXLUHGXVR SOFH YDODNRQ DIBZ DURFHVDICIQMYRP HR RXU
CHARSHIDIY XA/ DQGRMHUGH HIBG\E] DAAVIQRHIBOW MUMGRNRY/ 7 KHH YOODNRQ DERZ DRV UAKXOVURP DIOMYR SRAMYHDEGH DYHHYIGHIFH\XSSR WY
WHUD DIRQR \f BHH LW 1 HIDYHHGHFHIGFOGYDP® XOIHKIMRY R SH\E RSHDMY GWVIOVS-RILEWY MUMGRIR)Y &KDQIHYLQ YOODNRQ DIRZ DR
KDYHUAXGAGLOP DMUD0 OFXDNRQ/LQRXUH | HRAYHWE UDM ( FRQRP LE FROBMRQVRURKDQIHVIOW @ VP D GRBMWHFRQIXHGLP SRUIMROR FXUHQWTODNRD

DEBZ DORHY/DQG SRMMDID \WHHXBEDKP HAR Q7. YDODMRQDIBZ DR © - KUV QL LFDQAYDODNRQ DEBZ DCRHYUHP 0Q RXUHIHAMHY UDMZ LOINHD FROMXHWR

H SHIHFHWLI QU LFDQAVORXDIRYY ) XUKHIP RIH AHYEIQ! RUMIQMUMARNRQ/P D \BNHCAMRQ/AR GHDY RXUCELON \R FRIBPAYDOH DEG-GMY UH XQB/
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6LIQU LFDQABUFH YR RULQMIXSWRQVIQWXSSO R RXUUYZ. P DMUDYYDQGHHI\ P D URXAONQ LORIHDHG FRUWWDAZ HP D BHXQDE® R SDWRQ VR RXURPXWRP HY/
Z KIFK FRX@ UIHXFHRXUSLR \sE L@

: HSXUKDHD\XEWEQMIOSRWROR RXUULY. P DALY DQGHHI\ 1URP LG SOV VKSSTHY DG WHURRV U-SUAHAD\VKEWBRMICERMROR  RXURSHDIY

H SHQAV 7KHSUAHYIRIUY. P DMIDYDQGHHI JHHDD |RBZ SUFHWHIB/R DG YDY Z W P DNHNRQEWR)Y| RU FXGHR.ODQG (DMUDDI DV HBARANY Z KLEK DUH
KLIK® YRDWBIOGGR FIFDD:  KLBIZ HDMP SR P DRK FRIMEFIDHYZ W FRUMSRAQ) SIRGAVBUIEHLGRSDHYRINKUIKDUHY Z HDBHQRAZ D VIEGMR IIVHSUIRGEN
SUFH/LP P HADMY RUDADD7 LP LQY Gl HHFHVEHE HOUY. P DAMUDCDQGHHI SUFHY ZKIFK P D FKDQIHAL® DOGFRQMPVBIRGEMBURHY Z KIFK LQP O FDAVOH
GHRIDAGRI P RQXO RUGWR WD KDYHKOGDOGP D FRQMMHWR KDYHDGHIDAYHH I HAMRQRXUFDK | BZ $ Q. FRUMIFIHDH\WDAZ HOUHQRATEBIVR SDWRQWR RXU
FXWRP HYFRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUBMQHV UAXWVR RSHIMRYY | LDGRDCFRQAWRQ QG RUGTIGW

, QIHHID\KHI H-BXANYOQGRMHUY. P DMIDYZ HFRQXP HOWHRU DQF AKHP LEDCFRP P RAW SIRGAMKDAIHUDA® DYDLOEGIDAP DNANBUFHY 7 KHIHOUH
KRZ HYHU\VHYHIDOUY. P DD | RUZ KIFK WHHOHRQD DOP WAMGQP BHUR \KSSTHYRUDMQIGIVKSSTH 7R P MM DMSRMMMIDXSSD FROMIQN Z HIWTXHO® HOAMIQR
XSSO DIUHHP HONVZ WK SOMEX@UNKSSTHY HYDOOMOEMDAYHVRXUAH/R VXSSO DQG HYCOOM DEM DAY H\WMKQRBILH/AR DYRG UHIDGFHRQ TP MG RMRBIVRXUFH
\XSSTHY , QDEAURY Z KHHKXSSD UHDNRQKLSY DHFRFHDAG SOMEX@UDMQIROLYSOGE \KHSOMEAR HOKUHRDADLE LQAMINRQY DHDDI GHG\R | CAOBMEQ) \MP
SOERQ || FHIEOQR RXUNKSSTHY DUHXTEGIVR P HAAKHUREDI DNRQYXQE-USUHAKSSD DIWHP HQV ZHP D BHIRAGWRSD. KLIKHUSUFHAR RBBIQWHQHHADY (Y
P DALY URP RKHANRXUAHY/DQGZ HP D QRABHCEGIVR LRUDH SUFHYI RURXUILQMKHG SURSENR UHFRXS WHKLIKHUUY. P DAUDYFRIV $ Q- LOMIXSWRQLOWHKSSO R
Y. P DALIDEY FRXTS LGRDHRXUFRWWVRUGHFU DHRXUBYHHY Z KIFK FRXGE UHBFHRUFDK |BZ. 7 KHITEOV R D\KSSTHAMRP HAWRXULLY. P DAUDOCH-B/FRXGSKDYHD
P DALIDCOGYHYHH | HANRQRXUI LCDQRLCOWBM HOWDQGUAKOVR RSHIDARY/

7 KHQP BHUR \RXAUAVI RUDQGDYDMHOW R FHMMQUY. P DMUDY LY DOR VSHAL LF R WH SOOIV HRI UILSKLFDOUHI LRQLQ Z KIFK DI CHOW LVEFDMG 3RDWFDODG
HRQRP LF LOXBE.ON LOWHFRXQNIHY 1 URP Z KIFK Z HSXURKDHRXUULY. P DIMUDOVXSSTHY FRX@ DGYHIHD O HAAKHUDYDIGHOW |, QDSAWRY Ul U P DMIDYEHRP H
XQOMOERZ MIQDIHRIWBKIF DYDIURP Z KIFK\WH DHQRZ \RXAURHG WHQZ HP D QREH CEGI R REMBQ\M\BE®I RUFRWAH | HARH\MEWAMY © HP D DORH SHIHFH
KLIKHURSHDIY FRIWNXAK DVHHJ\ FRW Z KIFK FRX@ O HAARXUSUR MELADW : HP D QRADZ D VEHCEGIWR LRUHDVHRXUVHAY) SUFHV\R R IVAAKHLP SCRVIR D KLIKHJ
SURGARUNRQ FRUW RUUHEAHE SURGARINRQ GYHY  Z KLFK FRX@ UHEXFH RXUHDLQQIV DG GHRUHDHRXUONXIGW

2 XUHIROMR JURZ DQGMBQMRIP RXUBXMGHRHVP D UHTXULHMLI QU LFDQAQYHR HONV L RAUMRDALE DUHXQUKFRHM XO RXUBXMQHN IMKGVR RSHDIRQVDQGRU
ILCDQALDOFRQAWRQP D EHP DMIDID DGYHIHD O HARG

: HFRQIMRA® HYDODMRSSRIMQMAY| RUIURZ \W DQGFKOQH 7 KRHIQUDRYHY/P D LQYRYHP DNGQJ DFTXMMRYY HOAIQ) LOR SONGHIKLSV DG MR QAHOMUBY
AYHAMY DAHV UANKAXUCQY RXUH MY RSHIDARQY/ DG DAV FUDY) Q7 | LOCADDMKFMUAY DG EX@Q) G ICAOM? D) R Z KIFK FRXGS UL DMI QULEDQN
LR HOADQG\KEMAAVAR Q2 NGB/R UMY : HP D LPXUDGAMWR DO QG-BMEHAR | LCDFHWHHRSSRIMQWEY |, | RAUMMDAD Y| RUIURZ \K DQG FKOQI HOUHCRW
\KFFHM XOZ HFRX@S | DFHLGRU-DHG | LGDGADCBUAAKUH \KFK DVIGRBDHGFDK | B2 G-P DB/ WHBE-GANIAW DQGAP LQVKHE CFFHWAR | LQOGALDCP DNV DQG\RHHDAW
YDOHR RXUBMGHMFRXGEHAOWMG

7 KHLP SBP HQEINRQR VADA LHY I RUIURZ \WW DQGFKDQIHP D DM DCAWRCDOUM\Y LFOAQ)

AYHMROR P DDIHP HYMP HOQGDAWQIROLY D 1URP H MY RSHIDARY/

UATXLUIQ) FESMIOLQYHMR HWKDVRXQB RIHZ VHEHXVHG | RAWHRSHIDIRQDQGIURZ R RXUH, MY EXMGHRY
AVXSIROMR P SRUBABMGHN UHDIROKLSY

LCRUDHGRSHDNY FRIV

@P MIRQ/LP SRHGE\ YOURXVIRYHIP HQBCHOMY D06

QlILEXOVGHR OANR RUCP WG SURH SHIHFHIQD) G POVZ HP D HOMJ

2 XULCTELQW \R P 1\ DMWKEHUMNY RURKHUSUREGP VHIFRXQIMHG LOFRIGHRNRDZ W RAUNIDAD LI RUJURZ \K DG KO HFRX@ KDYH D P DMUIDCDGYHYHH [ HAWRQ
RXUBXMCHN BAXOVR RSHIDNRQY OQG RUI LGDADCFRQAMRY , QDEAMRY Z HP D | ORI XED CRKLHYHWWHVDYLQIVRUI URZ \K SURMIRRAG | RUPXUMHONRUN XAMUHLQAMDIYH/
RE \WMEEQ) WHH SHIEWUHR \KEWBQMCUARXUAYLO SXUMVHIR
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: HDUH\XEMPAR UMY UHDWY \R RXULQ RUP DIRQWRKGQRBI\ VWPV DQGDQ. WRKQRERI\ GMKXSWRQ RUR EHDWEAN FRX@ GHIDWYHY DI HAARKURSHIDIRQY

© HUHD RQLQRIP DERQWAKGRBI\ W PV LFOXAQ) WWRY\KDAXM HOMYLFDOQMDIHEFH CRIRWRXURSHIDIRYY LFOGQY | RUP DI HP HQMKSSD AOQDG
ILCDGADOQ RIP DR DG YDURXY RKHUSURHRAY DQGWIQRNRYY 2 XUCELGV R H I HARYHD P D HRUBXMQHW G-BHIB/ROWHVHRXUM UHICELOW DQGFOSCAW R \MHAH
AP V 2 XURFKQRBU\ VAP VRUWHWAKGRBI\ WO VMP VR \KLLG SOV RQZ KLFK Z HUHD DU YXQHIEGIVR GUXSIRQI RP FLURXP WIIZFHVEH RQGRUFRFOLGFOGQ)
1LUH DMUIDOAVDAMY SRZ HURAEDHY WK P 1 DOWA VHRXUMY EBTAHY REIRIIH YILDAHY \WHWIQGLGDGHWOAMHBDAHR LQRUP DIRY , QDEAMRY \WHUIBLGHYROMRQDG
LR DHGDERMROR DWYLA DO QMIDI HFHWKQRBILE/P D LQADMI\ RXUR BHYHRXULY UMY DY DMEFNHY LGRUDHRHUXIMT DNRQR  DMVLFLDO.QMDI HFHWRY $ WYLADD
LQMDIHFHWKQRRILLVP D DOREHXVHGE! P DIFLRXVWILG SOWAAR HIEGIGZ. RUDIP HIW MY DN \MKQTXH/ \BRNEY DG SURRFRY 7R @M Z HKDYHQRKOGD
A EHDMFNWDWDY KOG DP DMUDOP SCRARYRXUI LDCALOCARIBMRY UAKOVR RSHIDARQ/RUITXGW $ Q- GMXSINROWR RXULQ RIP DIRQWRKGREI\ WX WP VARXGAUXSW
RXURSHDIRY RUAXOMOWHAVFRXUHR SURSUHEY 1 RIP DARQCERRUBMQHWRUFRQ LG-RIMO.Q RP DIRQFRIFHQQ) RAUPMEP HYRUHP SO HA/Z KLFK FRXGS
UAXOMQQHI DAYHSXECAW BIQGAP DJH YIRDNRQR SUYCR @F V SRMIMOICEON LFOGQ) QMDNRQLOYHX DARQ WP HADNRQRURKHIGI DEORIRQY DI LXKV RWH
[P SRANRQR SHIMWY [LGHY | HVRUGCEQMY Z KIFK P D GRAEHFRYHHG DEHDXOMD B\ RAUQKUIDGAHSRIAH/ $ Q RUDIDKHIOERYHZ RXT@ SRAMQIDED FDXAHGHD VRU
FOFHIDMROVR PXARP HUR GHYRULP SHIHWHP DX CRMHRKLSP HOR SURSEN SURFHAQ) R WIQERMRQVRUBERWY R | LCDGADOAKV

: KUBAZ HKDYHLQMWAG DG Z LOFRQMMHWR LOYHANOQWRKGREI\ HRXUMN LOMDAYHY DG GADXRUUHFRYHY SOQV Z HP D RABHCEBIRLP SBP HWP FDKUY

X LFLHQVWR SUYHWA. EHIDASANY RAKDAZ LEOSURMANDI CLQANRKHUM.I QU LFDQAIMWAR RXULG RUP DMRQWWAKGREI MRV - HKDYHSXAWQ SOFHVHRXUM P FDKUVGALIGHS
R SURMANDI CLQARHP LVOSSURSUDIRQRUFRUXSIIROR . RXUM AP V LQMMRIDCRUXQOAMIRIOAVFRXHR FRQLGHOQRP DIR) RIGMXSIROR RURSHDIRY/ ,Q
DEAURY PXUHVP SR HVKDYH DQGIRWP HUHP SBR HAVP D KDYH CFRHWAR DML QU LFDQAZP RXQAR L RIP DARQUHIDAQ) RURSHIDIRY/Z KLIFK FRXG EHAVFBRHG\R RXU
FRP SHIVRLY RURKHZ DHXVHGAR KOLP XV 0 RURYHU RAURSHIDIRQYLQFHWSIQGFDIRDY \KFK DV&KICD P D EHSOMEXT® YXQHIEGIVR -RXUNY DMEFNVRURKHUSUREGP V
$Q UK R RUMHRXUNN P HDXUAY FRXGS UAXONQXQDARRU] H5DFFHAAR DQGP LVSSURSUDARQR . RXULQ RUP DIRY FRUXSIWROR @BRUGMXSIROR RSHDIRY/RU
WIQLRMRY/ D) R Z KIEK FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | QDEAMRY Z HFRXGSEHUTXUHG\R H SHIGWLI QU LFDQAIGAWRICH | RIWWR UAERG\R
LQRIP DARQWAKGREI\ LW/ RUME SURMRAD LOWAMKU-DMIHE RUCFWOCR, EHIDMFNY

0 00 R WHRRYDQGUARUAYZ HIQM DM RUZ LOIQMUDM LQR RUBMGHN XVHVRP HIRWP R DMYLADCQMIDI HFH Z KLFK KDARHSRMMOR UAXOVQELD/
DQGRKM-UXQQMIG-GFRQHNHFHY $ GAURID RXUXVHR DUYLADOQMDIHFHVR\Z DHP D FU-DMOGIWRDOUMY UHIDAG\R WH SR RUQMBRNCSURSHW
LQUQIHP HONRUMHXQQOMMRIDOAWBRKUHR [QMBRAMIOSURSH W DOGSURSUHEY  FRQLGHRND SHIRICRURKHZ IVHVHOMYHIQ RP DIRQ

) DI ABSUYIR V\EMAMR | BTXH® FKOQILQ) KOV DG U XDMNRQVIQFRXQUHYZ KHMZ HER BXMQHNV ) RUH CP SB WH* HHDD DI3URARIRY
5 HIXOMRY 3* * 35" UATXUAWVARP SIQHAR P HAB I XOIRY/ U DEQ) WHKDGEIY R SHIRTOEDW 2 XU DOUHWR\KFFHM XD FRP SO ZLK* ' 35 U HONFRXG
UAXOVQ BB LGHYRUSHIDOWY DG I DOICELMY Z KIFK FRXGVEINK RXUL-SXBINRD

2 XURSH.DINRQVLQYROHUMNVWDANP D LORIHDHRXURSH.DIMY FRWWV Z KIFK FRX@ UHXFHRXUSLIR MU EOW

$ GRRXIK Z HVINHSUHFDAMRQAR HKOFHWHVO HIV R RAURSHIDIRQY/DQGP LQP 1] HWHUMR GMXSIRDY RXURSHDIRQY DUH\KEMAMR KT DB/ LQKHBQNQ\RH
P DX CAMUKY DQGP DUNAMY R AKHP LEDCDQGRAMFUSURGEN 7 KRHKD DB/ LGFOGHAHP LFDDSELEY SISHICHOINY DG SMUBY R HVEON GENY GVAKDLHYRUBHBDAY
R W] LF RUKD] CLERAVAKEMIBIGRHYRUI DY DG RM-UKT] DB/LAGHOAR\KHP DO4 CRMUIKY SURFHMQ) KDQBIQ WISRUMRQDOGWRIDIHR GQHRVAHP LFDY : HOM
DOR SRAMMDED \VEMAMR RKHUKD DB/ LFOG Q) (DMICAVDAMY DQGVHYHHZ HDKMHU H SBRVMRQY/OGG LY WISRMBIR)SUREGP V LGFOGQ) LQMIXSIRYY \SQY DG
GO\ P HKDQEDO DOWY XQAHGGEZ QIP H/ @ERUGLILEXGWY WP HADIRQFRP SCFDIRYY DQGRKMHUUMY | QDEAUWRY \RP HHIXLSP HADQG RSH.DIRQYDARKU
| CAOMYDHRZ GHGRUFRQAURBGE! WILGSOIMEYZ KRP D QRAEHIXT LOAIUDAGLOR RAND HIV SIRIUP VDQGRYHUZ KRP Z HOMHIEGIWRH HRVHIOP LMGFRURO0 M)
SRMRMICKT] DLB/FOQFDAHERA® QWY DGAWR @H \HYHHEP DIHWR RUGMKRAIROR SURSHW DQGHIXSP HOADQG HYLURGP HQEOEP DIHOQGP D BAKOWD
SRR RSHIDNRQ/ DG WHLP SRIMROR FLYLORUFUP LQDCSHDOWAY DG ACELOMY ) XUKHIP R Z HOUVKEMPAMR SUMHNDQG | XWUHFDLP VZ W UAGHRAR Z RUNSOFH
H SRXUH H SRAXUHR FRQMFRYRQRXUSUP MA/DY/Z HODVRMHUSHIRY/GFDMG QIR Z RIAYTFRP SHODINRQDGG RMHUP DIVLY

: HP DQEQSURSHIV EXMGHWVIQMIXSWRY SURGFNICELMIN DQGFDKOBN LQAUDGFHSRIAHYZ KK Z HEHIHYHDUHLQ DFFR EXFHZ W PXRP DY LGB
SUIRMNAHY D/Z HODVIQKUDFHSRIAHY/FRYHIQ) REHWSH/R UMWY LGFOAQ) SRIDWRQGI DOICEL O LQKUDFH EXVWZ HOHQRVXED LQMUHG DI DOMDEBRMMICKT DB/
DG UMWYLGAGHAR RUBMQHW ( DFK R \WHVHLQUKUIGFHSRIFLHY IV \AXEMAAR PP DY H FOMRYY GHEAMEGY DIGFRYHDIHAP W LQOFFREXFHZ LK LGB
NDQELG/ DG SURMAY $ VDUAKOR P DINAWRIEWRY/ SUHP LXP VOGE GHERMEGY| RUFHMHQLQXUIGFHSRIFLHY FORLGRUDHVXEWEQMID DG LOVRP HLIQWER FHYIQ
LQXUDFHP D B-FRP HXDYDMEGIRUDYDMEGIRD | RUHGFGIP RQVR FRYHIIH |, | Z HZ HIHWR LGRXUDMLI QU LFDQMICELAOW | RUZ KLFK Z HZ HHQRVX®D LOXUG IWARXTS
KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW BAXOVR RSHDIRYY | LA DOFRQAMRQ DG RUTINXAW

| QOEAMRY Z HOM\KEMRAR YDURXYFOP VOQG GMDIRQIQWHRAQY FRUHR BN : HOHDSOW R YOURXYSHIEQ) OF \KWDQGSIRAHEQIV ) RPRH
IQRPDIRQ \HH32 \WP  / HIDCBURRHHAQIV EHBZ
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2 XURSHDINRQV 1 LQDOADCARQAWRQ DQGArXIAW FRX@ EHDGHIHD DIHAMGE GJDCRDLP VDIOOWXY LOFXAQ) DOMKWFDLP V

© HICFHUMWOUMGQ) 1URP YDURXVGICCIRIRYY (GFOGQI P DARLY UHIMCY \R DOMKWASURGANITE DN LQMBRXOCSURSHYW DOGHYILRP HAUCFOP V | WY
SRMEGIKDARGI P HIVFRXTS EHUHIEHIHG DI QWY IQWKHVH DAY RURKHY | RUZ KIFK Z HFRXG EHXQQAXU-GRUGRWFRYHIGE! LGP QW RUZ KIFK P D EHEH RIGWH

P RQMKDAZ HRXUWHO® KDYHUAHYHE RUDQIASDMLGRXUIQ) | RUVKEK P DY 2 YHAKHSDAVIZ \ HOY COMKWAIP VVKDYHEHHDP DGHDI LQMAKHP LFOOFRP SOQHY , Q
WVWSHR @M DARY \WHSDIQN VIHHID VAHNIGARMHUHIH WHEGIEP IHVRAHP [ P XP (P IH/OIBZ HGE WIMQY. FRAVR \KDOGDARLCH VT HAY Z KLFK
PD UAXOMQMIQI IFOQMIELONY $ QOGHYHRAFRP HIQDD DOMKWRDIP FRXTSEHP DMIDCOG\MIQLLFDR® LP STAMRXURSHIDIRYY | LDRDCFRQGUR) AIXGW DUGRU
EXMGHN U-BXBINRD

: HP D KDYHQL LEXQWVLQM UDNR] DFTXLUHE EXMCHAAYDQG DV D IHKXOVRXUBXMQHY LRXOVR  RSHIDINRQY DQG RUILCDCADCFRQAMRQ P D EHP DiMID® DGHIHD
DIHAMG

: HKDYHFRP SBMGDQ®P BHUR CFDXOMMNRYY D5Z HH SHRAR FROMXHR CFTXLUH DEAMRDCEXMGHAAY DG HAMLQR MQAHOMUA/DVSDWR RUBMGHN
VDAD\ * URZ \WKURXIK CFTXMANRQY DG NRQAHMUV LORYHV UMY LFOGQ)

LTEONVWHILEH® RSHDMQE. BXMCHAA/RAR QM UDMIFTXUG EXMGHARY DUG SURGEN

LTELON VR CFREXUDAD SUHERNEHD VIQU-IT Q) WHFRWDOGGEHHIWR CFTXMMRQY SONGHYKLSY RUNQAVHOMUA/

XH SHFAMGEWVR PMEP HYRNKSSIHYR DQCFTXUHGRUH MY BXMQHW

QAlILEXOVIQUABQQ N HP SR HVR CFTXUHGEXMQHARY

QlILEXOVIQUDT L SIRUAMGM GHILHY DG

H SRXUH\R XDQUIASDMGICEOMY [(FOGQ) XGH SHARGHYURGP HMEOH SR SURGANIDELON RUGDI DDA FRIGARGE. DQIFTXUHGFRP SOQ. RUD
NRQAHIMUH SDV@H)

2 XULCTELAWV \R DA ARHH UMV FRXGE FDOH XVR | IOR UHDT] HWWHDQIALSDMG EHH IWR VKFK CFTXMANRQY RUNRQAYHQM U DQG FRX KDYH DP DALIDCDGYHYH
HIHARQRXUBXMCGHN BAXOVR RSHIDNRQY DG RUI L(DADCFRQGUR)

2 XUBXMCHVLVH SRHGWR UMV DWRADIMG Z W \WH R\ ROKLCHA/RE RXUNKSSTHLY FXWRP HYY DQG EXMCHN SDUEHLY DG WHLQGMMEY1Q Z KLIRK RXUNKSSTHY
PXWRP HY/ DQG EXMOHW SDUEHY SDUNASDIMDUIHR FIFDAQ QDMUH ERK R ZKIRK P D DGHIHD O I HRWRXUBEXMCHN DQGIHXAVR RSHDINRQY

2 XUBMGHNLYH SRHG\R UMY DARFADAG Z W WHFUHAVE RIMGHWR RXUNAL \KSSTHY PP HY DG BMQHW SDNGHY DG U BAMRVIQGP DG RURU
PR HISURGAEW ' XU SHIRG/R HRGRP LF GMXSIRY P RMR RAUPOMEP HYAWDQQ@RP DCP D H SHUHTFHI LCDGADOA! XA LFOGQ) EDQNXSIFLHY UKKRMUQIV
DOGANXEMRY Z KIFK FRXGDH HAARUBMGHNVE. UHGBFEQ) OBV LGRBDICQ) RAUUMILOH \MIAQ) WDCHFHEVWR PP HY DG UHEAQ) RUSUR MBIV $ WIQULFIQV
DGYHYHRKOQI HLQDPXWRP HUUHDINRQKLS RUQDPXMRP HIVI LCDQRLOCERVMRQ FRXTS FDAH XVAR TP WRUGVARQIXHEXMCHNZ W KDABEP HJ BTXIUHXVAR DXXP HP RUH
FUGWWIMN UHD) \R\KDAROKRP H IV UAHYCEGY RUTP WRXUCELON \R FRBRAIFFRXQNV UHFHYTEG URP \KDWAXRP HU

2 XUBXMQHNLY G-5HOGHOWRQ RXULQIMIBRMDOSURSHIV L RXULQAMBRNDCEURSHIV LI KWFDQQRAEHHY RUAHG RURXUWDGHVHRUMIVEHFRP HNQRZ QWR RXUFRP SHIYRLY RXU
DELOW\RFRP SHMP D EHDGHYHD D HAMG

SURSUHEY SIRARIROR RXUSURAHAHY CESOUDMMAY DG RIHMAKGRE\ LVIP SRUIQARRXUBMCHN :  KIBIDSHXP SIRQR YDIAW H IMVZ WK UASHRAR
SDAQVIMKH-G\RXVIQWHS 6 \WHIHFDQEHQR DAXUIIFHWDAIQ R RXUSDAMONZ LOIGRAEH FKDEBQIHG LQYDIEDMG FLURP YHOAG RUUHIGHHG XQHI RUAHTE®! ) XUWHP RUH
U D) SHIEQ) SDAMWBSIFDIRYILBGE XVGERYQRABIVXOVQDQIMKHE SDAMAVRULL SDMINVDUHIMKHGUR XV EXVWXAK SDMIVCER QRABURYLGHP HIQQJ XCBIRMAURQR RU
LQMBRYOCEURSHYY \KHRXUDELOW \R FRP SHMP D EHDGYHYHD D HAMG $ GAMRDD RXUFRP SHIVRLYRURKHAMLG SOMA/P D REVEEQ SDMM\KDAMPNRUSUHFOGH
RXUCELONV \R @ | X@ SURGFEHRMNHIRUSIRGENLQDFRP SHIMYHP DUGH Z KIEK FRXESKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHN UAXOWVR RSHDIRYY [ LCDADD
FROGURQDQG RUGTIGEW

: HOOR UHD XSROXCEDMMG SURSUHBY NRZ KRZ. DG FRMAQ) \MKQRBILFOO.QCRYDIRQ DG RKEHMEGHV-FUVMAR GAYHBS DG P DQEQRXUFRP SHIMWH
SRUMRD :  KLBIMA/RXUSRIR R HARULQR DI UHP HQWLP SRUQ) FRQ LGHMDIM REDI DARQVXSRORXUHP SER HA/ DG \MLLEG SDMA/AR SURMARXULQAMIBRNOCSURSHY WHH
FRQLG-ONIDY REQIDIRQ/P D EHEWERHS P D GRABURYIGHP HIQQJ | XCBURARNRQ! RURKUMEGHVHFUVRUSURSUHIY NJRZ KRZ RUDGHDOMUP HAHVP D GRAEH
DYDOEGIQWHHYHONR DOXDXANRU HEODFFHW XVHRUGWBRKUHR RAMBGHV-FUIVDIGNRZ KRZ , QDEAWRY RKEHYFRXGRABIQNTZ GEIHR RAUMDGHHUAV
WURKIK LQG-BHIGHVEYHBSP HWRURKM-UCFFHWE. GID0P HIY

: HP D KDYHWRUHD ROMGHRDOH] RAHP HOWR RUSDMVDGRKHISIRSUHEY WKW @ HP D GRABHCEGIWRH I HARYHD SUIRKRNRXULQMBRXDCSUIRSHW WKW
1URP P MEBSURSUDINRQ RULQ UIQIHP HONQ FRXQHY Z KHIHH I HARYH SDRMMADGHP DN WDGH VHRUANDQG RKHULQIMIBRXDOSURSH W @ VDG MARDOX WP VP D BEH
XOMAOEGIRIP D QRABRKMWRXUSIRSUHEY  WKW\R\KH\CP HH \WMQAD/8 6 @Y

7KHIDOUWHR RXUSDMVRUFRQ LGHQIMIDIV DI UHHP HOMAR SUIRMANRXUSURFHWHY DSSOUDMAY \WKQRBU\  \WDCHVHFUAVRUSURSUHEY NRZ. KRZ. RUWHI DOUHR
DEDOMGI DO HAHVI RUMHIMG CRNRQY/ FRXS KDYH DP DALIDCOGYHYHH | HAARQRXUBXMGHN UAKOVR RSHIDIRY | ((DROCARBMRQ DG ATXAW

&RACAW P LOBY CANRQY \WLLRIMADREANY SRIMFDCHYHIV SXETF KHDAK RIMVAY FKDQIHYIQ UHIX@RY UHILP HYDQGIHH DAQWBEOW DB Z W LCRUHDVHG VHRXUW
UHIX@WNRQY LHIWG VR RXULQGAMM FRX@ DGHIHD D I HARXUBEXMCHY

&RQARN P LOMY CRNRY/ WURIMADNEFNY SRONFDCHYHV DG SXETE KHISK FUMAYKDYHSUHALSABIMG HFRGRP LF LOABELOW DQG\MUP RAQLQMEDIRIDOFRP P HFH
DOGWHIGEDCHREP\ 7 KHXEHISIQN DQG HRGRP LF GMXSIRQUAKANY 1URP KRUMMAY P LOMY CRIRQRUDFWR WUIRIVP P D 1P SCRAI) RUDTR RXUICAONYOG
RSHIDIRQVRAKRVHR RAUNKSSTHYRUPXMEP HY $ FFRAEQIO D) FRYICAAVP LOEY CRMRQRAMURINMADMEFN \WDAP SCRWVXVRUDQ R RAUNKSSTHY RUPXMERP HY FRXT
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHN UAXOVR RSHDAR)Y | LCDGADOFRQEMRQ QG RUGNIGW ) XUKHP RIH LOXBELO DOGWMUP RO SDMFXOLD LQHHI
SIRGAQ DIRY P D UAXOQUY. P DMIDCFRWCFUDAY

&KOQJHVIQVRADD SRIWDD B XOMRY DGHREP LE FREGWR)VRUQQY VOQG SRIAHVIRYHQQ | RHIQWICH P 04 CRMIQ)  GYHBSP HOADQGLQYHXR HQAQWH
\MLUMRUUHY DG FRXQUHYZ KHHZ HRXUWHO® GHYHES DOG\VHIBURGAEN FRXGCEHYHD O HAWRXUBXMGHY ) RUH P S® DQ® EHUR JRYHIP HOVKDHSIRSRHGRU
LOAMDAMS U XOMRY DARP SN R LGFUDHWHVHRXUMY R FKHP LFDOSMON DG \WHWEQSRUBINRQR KT DUERXVAKHP LAY DOGLQRHMIIQUHILRYY SXMEY SUAKUHRD
P DOX CRMUKY LOBMMEY Z KIFK FRXTS WAXOVQKLIKHURSH.DA) FRWY DG FRXS KDYHDP DMUDCDGYHYHH | HAWRQRXUI LGDCA DOFRQEUMRQ DG NG
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2 XUSHMRQ DQG SRAHN HP HNEHCH MBI REQI DINRQVKDYHKIMRUEDD BHH)XQGEHIXQEHS DG XQG-URHIBLQ ALURXP MBCRHY ZHP Dy KDYHWR LQFUDHWHGM-CR
FDWK 1 XQAQ) \R\RP HRUDTR WHHSDQV Z KLFK Z RX@S UHBXFHWWHFDWK DYCLOE®! RURKUBXMGQHY

: KUBIRXUSHMRQDQG SRAMS P HINEHH IMEDIQ REQ DR/ CUHPXUHM® DEHTXDOMD | XQEHG Z HKDYHKIMRUFDD H SHIHIHG XQ XQG-GOGXQEIXQEG
REQI DIRQ/XQEHMRP HR RXUGRP HUFE DG | RUHLI Q SHMRQ DQG SRANANSP HONEHH WDV 7 KHIXQEGWEM/R RAUSHMROSOOVLYG-SHIGHMSROP ) |CRRY
LFOGQ) WAMI/ROLOYMAMG DAV WHEYHOR FHABQP DUNANQA MDY DOGWWHQVARXQADM XVHGAR GAMP LGHSHMRQREQIDIRYY 8 Q DYRITEGI WM/ ROWHSDOQ
DAHVRUXQ DYRUIEGIFKOQI HYLQCESTFLEGIQY. VR XTMRQY FRXES P DALIDED FKOQIHWHWP Q) OGP RQM BNXUHGSIRIXQAQ) Z KIFK Z RXGBBFEHWHFDK
DYDUOEGH RURKUBXMCGHY , QOEAWR) DG-FUDHIQWHAVARXQADMXVHER GAMP LGHSHMRQREQ) DIRQY FRXE UAXOVQ DLCFUDHLQWH YOODMRQR SHMRQ
REQIDIRYY Z KLFK FRXGS 0 HAAKHUBRAG I XQEQ) WIIMYR RXUSHMRQ ST/ OGG | XAMUHFRQUEXMRY Dv'Z HIDAKHSHIRGF SHMRQFRWQKEVHTXHWMADD, HILY

- AW UASHRR RXUGRP HUIF SHOURQDQG SRAHNP HONBHH VB0V WH3HMRQYHH LW XDUIQN &RESRIDIRD 339 & KD/WHDAKRUM \R AP LADMDD
XQEHUIXQEGW TXOM LHG SHMRQ STQXQEHIIP MG ALURXP WHFHYLQCFFREIFHZ W WH( P SR HH5 HIMHP HOWGFRRP HEHRXUMNS AR DVEP HIGG , QWHHHQW
RAM TXOM LHG SHMRQ ST/ DHWP LCDMGE, \WH3% & Z HFRXGEHAEGIRWH3%6 & | RARHHOMHDP RQIR WHXQEUXQAQ) : LW UASHRAR RXUIRHIQSHMRQ
DG SRAHMHP HWEHH IVBDQY WHH I HRVR XQEHUXQEQ) G-BHIGROWHFRXQU LQZ KIFK \WHSHMRQDQG SRAANHP HWEHH IMBDQLYHIEEDWHS ) RUH TP SO LOWH
8. DXG* HPOQ WP L SXECF SHMROSRMURDSURIUIP VKDYHWHDAKRU LQFHYEIQALFXP \WEGFH/AR DAXP HUASROUELON | RUXQEHUIXQEHE SHMRQVAGHP HY/
LFOGQ) \WHULI KW UFRYHARHIP RQR WHXQG-UXQEQ) 1P XV

5,6.65(/$7(' 725(*8/$7,21$1' (19,5210 (17$/ $&7,21
: HDUHVKEVMPARP DQ. ( + 6 UIXOWNRAKDAP D LHXOMQ XCOQUASDMG FRAVRUCDELMMY Z KLEK FRX@ UHXFHRXUSUR WBELOW

: HDHEWRAAR H \WLYHI HEHIDO WM GROCDG I RHIQ@Y V BHIXMWRYY KGV DG RAMA HDIY \R SROWRQ SIRMANRQR \WHHYMURP HOADQGKXP 00
KHXOW DGO HV DG \WHIHHDARQ WRIDJH KDQEIQ WBQSRUBNRY WHDA HQAMAVSRWODG UHP HADNRQR KO DERXVNXEWNHHY DG Z DWiWP DMUDY $ PXYDCRUDTIHS
YIRDARQ/R ( +6 Q¥ VRUSHP IWMBHPXUUHP HIVFRX@ UHAXONQ URARNRQY RUSURKLEWRQY RQ STIQARSHIDNRQY DG \VEWNQMCA YL CRURUP LCBODRNRQY DG XQEHURHRQ
(+6 @2V \WHDMWP HQWR WHRAICHOR DG RUNRLQADQGVHYHIDOICH O

0 IQ R RXUSIRGAEN DG RSHDNRQ/ DUH\KEWRMR \WHFKHP LFDOFRQURODY VR WHFRXQUMVIQZ KIFK WH  CUHEFDAG 7 KRH@Y VIGFOGHWHUH XDIROR
FKHP LFDOWEWIGRHY DQGLQYHRUNY XQEHAHT R LE 6 XEWNFH/&RQNRS VG 76&$ " IQWWHS 6 DOGWHS HIMADINRY ( YOODARQDQGS XWRU] DIRQR &KHP LFDYY
35($&+  DUBWHEMMILFDIRY / CEHIQ) DOG3DADILQ) R \KEWICFH/DQGP ([ VY 28/ 37 UBHIXDMRQVLQ( XURSH $ CORIRXVUHIXMRY BILP H/H MAQRKHISOWR
WHZ RS I(FOGQ &KICD 6RAN. RIDONG70Z 0D , QUEAMRY DQP EHR FRXQUHVZ KHHZ HRSHIDM LFXGQQ) WHS . KDYHDERSAGUXGWVRFRIRP AP LEDD
OEHIQ (QOFFREIFHZ W DIGEDD KOP RY] HGMU VP 0 0Q R \WHHIRMIQUIXDRY BILP H/DHIQWHSIRRHWR DP XM HIULP SBP HIBIRQSHIRG RAKHH
eV

$ CAUWRIOY O¥ VDG UHIXDIRY/P D BEHHIRMSRUDGRIAGE, YDURXUHIXDRY DIHAH/IJGEDD ) RH [P SB 76&$ HRP GINMDNR)Z D/HIRMGLO
-XCH DOG( 3% KDVEHIXQWHSIRFHWR IMKQ) Q. FKHP LFDOFRQIROMIXDIRY ( 35 IMKHGVHHDOLDOXOVIQ DG XQAHMHUAMHG76&$ HDRG\R
H LMY F<HP LEDY LFOQQ) WHIRTRZLQ) L DUXBIVE HWEEDWK ( 35V SURFHWDQG FUMLID I RUGHQIN LQ) FKHP LFOYI RUIM HYCODARY L. DIXBIVR HABEDK ( 3$V
SURFHW/I RUHYDODIMY KLIK SURIMY FKHP LFDY DQGWHUXVAVR GHALP LGHZ KHMFURUGRAKH SUMVHAQ XQU-DRIEG UM VR KHIBK RUWHHYLURGP HOADGS UL DUXGIR
UBIDXUHIGBMY BERWY R FKHP LFOYP DX CRMBGRUSUIRFHAFGIQWWHS 6 RHAWHSDIW \HIY ,Q$SUO (35 11GDT HEUMMRQARIWEKHP LEDD DS HSRWY)
UBIXQEU76&$  Z KIFK FKOQIHY USRI UATXLHP HOW (3% KDVDBR UHBDHGLWI UIP HZ RINTRUDSSIRVLQ) Q7 FKHP LFOYDOGQHZ. XVAVR H M) FKHP LEDY 8 QGEHARH
IUIP HZ RN DQHZ. FKHP LFDORUXVHSUAHOV DO XQUDRIEGIUM L W] FH-B/RABEDKHGWIEDLB/ 6XFK DILGEQ) FRXGS UAKOVQ HIWHMHIAOGFHR LXGVUANIRMY) \KH
XVHR \WHRKHP LEDCEHQ) HYDODAGRUQWHCH-GI RUDGAWRIOMMY_ , Q6FHBAPEHU (3% SURSRVHGI XUKHULP HIGP HOM\R U X@IR/LP SBP HOMY) \WH7 6851V
UMN HYDODMRQUATXLLAP HQVIQDQH | RYWR P DOEDMRID WHDWHKP HOWR 3 XQUDRIEGIUM R LMY VR KHIEK RAKHHMURGP HWKQEHWHFRGMRVR X\VH DV
RSSRHGWR HYHY FRIGWROR XVH 7KHFRWR FRP SIDGFHZ WD) Q. O VRUWIXDINRQY FORAEH AP DAGXQMDKHZ D \KH Z L@EHLP SBP HOAMGKDVEHDP R
SURMVHD GHIQHG

) XUWHP RUH JRYHP HQED W X@RY DOG\RAHEOGEHP DQG/I RUGRUDICQ) GYHYR SURSEMND HIV DG HYUREP HBOSURMANRD FRXS UK ONOQLGRU-DHG SURKUA
IRUP RUM\IMQI HQAB I XDRY FRQARCY. 1\K UASHRAR\WHFKHP LFDOGEM | QDEAMRY \WHHFRGFHQY FRXTSLQ OHIFH SXEQF SHFFBIRY/UHIDEQ) RUSIRGANDG
RSHIDMRY \WHYLICEOV R FHIBQSIRGEN RAU-EXBNRD WHFRWAR FRP SO Z W UHI XOMRY/ DG \WH CELOUV R DAEPAIGE BABIQHP SR HY 0 RURYHU AKCQINVLO( + 6
U XDIRQY FRXGB LK EVRULQMUXSWRXURSHIDARQY RUBIUHXAR P RAI\ RXUI CAQM/RURSHDIRYY $ FFRAQI® HMURP HOBCRUBIXDRY P DMYP D FDOHXAR
LCPAUMI QU LEDOAXDQIASDAMG ERRHY FRIWRUCCELOWY Z KLFK FRXTS UHBFHRXUSUR MIELQW ) RUH CP SB1 VHYHIDOR RXUSURGANDUHEHQ) HYOODAGXQEHUS ( $ &+ DG
&/ 3 U XOMRQYDQG CRNRQ/ARHUIHKQEHUFRX@ GHIDAYHD P SCRACDY

: HFRX@GBLRXUMI QU LFDOM SHIBWUYLQRGH AR FRP SO Z W H MY RUIXMUH( + 6 OF V &DSMICH SHIBWU DOGFRIWUADMY \R( + 6 P DY Z LOEH\XEWRV
RHROLQ) BIXDARY WXL HOVDOGZ LOGE-BHIGROWHWP L R WHSURP XODINRQ DG HY RUAHP HOWR \SHALLE WEELBYZ KLFK LP SRHUATXLLP HOVRQRXURSHIDIRQ/
&CBANCH SHYEWUYDOGFRAWVER RIG\WWRHPXUHQ® DQIASDMGP D WHH RUHEHUTXUHGXQE-UH MY RUIXMUH( +6 @2V

) XUKHP RH ZHP D BEHOCE® I RAMWHFRWR  LQYHIM DY) DQGFRDRQI XS HYLURGP HBCFRQEP LLDNRQRQRUIURP. RAUSURSHWNAYRUDAR | MM GFDNRQVZ KHH
ZHAVSRHGR RUDUBQIHG | RAKHAVSRBCRAMHDR HOAR KO DERXVP DMUDY RUIURP. GVSRBCCRMMNAY\KRDABUH AOMG RUSXUFKDHR RAUBMCHARY ©: HP D WHHRMH

LOPXUBBAMRIDOFRWDGH SHEWUHY BH RIGWRVHPXUWH®  DQINASDIMG W DG DDVMXAK NJRZ Q DG XQNRZ QVIDINRQY XQEHUH MM DGIXWMUH( +6 @z V




7CEBIR &
S5HXOMY UHPXUHP HOMWRUHSEFH* +* RURKHUHP DWRQV FRX@ KDYH DQ DOYHYHH | HARQ RXULHXWWVR - RSHDIRQV

2 XURSH DR/ DHIGRUDIQI® \KEMPAR U XOWRQ/OP HGDABMGHEQ) * +* HP LWWRYY LFOAQ) &2 P HAOH DIGHM GLHR] LGH (11 RUWVR CEEHN\RHH
HP LWRQVDUHXQEHZ D DARHLQMCDIRDO QDAR0 DG U LROOBYHY

,OWHS 6 RQ$SUO WHUGHDS GP LQVDARQDGG( 35 DWKHGDILDOXGIXQEUBHAIRD R WHAGIDS$ WS PAR&S S \RUIXDAME?2 DQGRMU
* 4% HP DWWMRQ/IURP | RMOIXHBGHBRME JHHIDY XQW 7 KHILGDOX®! L BABEQKHYHP IWRQIXGHICH/| ROMBARVAAE 2 SHIRP DGFHWIGEDG/| RUH MY FRID
IWUHGIHH DAY DOGRK-UI RMO XHBGMAP JHHDAY XQW 005 L UYVHWHGHE \RXUFHSHIRIP DFHWEEGYIRUE2  HP IWIRQVI RUGHE. DG UHFROQUUKRMG WEANRCDLY
FRP EXMMRQVAELGHY 6HYHIDOLGEMY JURXSY HBRME JHZHIDALY DG NI/ KDYH AR HGWHI LQDOX®! | Q-XQH WH7UP S$ GP LQWDNRQDG( 35 [MKHGD
SIRSRHGUXBIWR UHSHDODT +* HP LWRQWEEDLGY| RUIRMO XHDI LUHG SRZ HUSTIQNVXQEHMHES $ DG SURSRVHGWR P DNHDILQAQ) WD +* HP WIRQVI URP \IKFK SOIQN
RERFRQUEXNM\LI QI LFOQ® \R @QYIHRXVOUSROUR)

5 HIDBBWR WHRXERP HR RYRQ) UIXDRY CRARQ/RUIGI DOFKDEBIHY WHU-I XDIRYY QM ODIRICD) UHP HWDGLQUWDAHY/OP HDABHGHAQ * +*
HP LWLRQYFRX@S O HRARHERQ) \WIP SUFHOQG\XSSO R HPRMAW DQGQDMUID0I D/ OUG DOR GUYHJ WDMUGHP DQGI RUHHI\ HILFLHABUIRGAEW DG UHIHZ CEGIHHI
$ GAMRDD \WH FRXGS UAXOVQKLIKHUHGHI\ PRIV DEAMRDOFCSAICH SHIEWUYI RUHTXLSP HOAQXBEDIRQRUP RA! LFDARY DOGFRWGALHA® DARADMGZ LW
HP LWLRQY \IXFK Dv/FCS DQGWEGHW WP VRUFDUERQE HY ( 11 RWAR DAV RMHUHOYLLREP HQBOUANY LGFOGQ) HP MWRQVR Gl HIHNKEWEH FRXGSKDYHMP LU
HIHAW &RP SIDQFHZ LW WWHAH U XOIRQY RUZ W SRAMMDED P RUHWIIC) HYAMMERQVLOWWHI XWMUH P D LGRS DHRXURSHDIRDOFRW

$ GARDD \WHFOBABOP SURYHP HOVUATXLUHGR P HANQYLURGP HOEDWEEG/R WRLQRYHGHYHBSIQ) DOGLOWIEIY) G WRKGRBILHVZ WKLQH [N SOIQWV
RSHIDMRY 7 KHHLYDUMNWDAKHHWKRBILHYP D (RAGHURP DvH SHARG GDAQ) VR SRAMMDOGHD) VIQSRMAMP HIGH/DQGO | HAMY RXUCELON R FRP SO Z WK
UWIXDRY BIDUHP HIVROVFKHEXG®!

) LD P RIWAHUVKDYH FRFOGHG WD FUHDM Q) FRFHQRDARQVR * +* VIQWH( DWIVDN RSKHHP D SURGHHRIP DMAKDQIHY \MHK DV ILCRIHDHSG
ITHDHPA DGVHYHIW R MRUP V GRXIKW | GRGYDGRKHURIP DIF HYHQV |, | DR WK H I HAWZ HH\R RARXULQ DDV Z KHIHZ HRURXURTHQWVRSHIDM \WH - FRX@ KDYHDD
DSYHYHH I HRARQ RXUDWHN DG RSHDIRQYY

5,6.65(/$7(" 72 ,1' (%/(' 1(66
&KDQIH/LQ RXURHAWDINI VARX @ LQRUHDVHRXUERULRZ Q) FRAVRUGHI DAYHD 1P SDRNRXUDEL@N\R DFFHW GHEWACSABCP DINHN

: HUHD RQOFFHWAR WHG-EWCBANCP DUNHVOQGREHARWWMP ERURZ LQIVAR | LDGFHRXURSHIDRYY 7 KHP DNVUUDGY DI HGAHY/URAMHD HYDODMRXUFSHAW
SUR LGIDGGDMIQGEWDMIY 7 KLY HYDODIRQLYEDHERODQ® BHUR 1 TRRLY Z KIFK LGFOXGHZ HIKLQ) RXUI LDGADOXMHIWY YHIXVEXMGHY LGBMN DG LQOGADON $
GRUDHIQWHWDMIVDAIQGG\RXVE, IDMYVIIHAR/P D GHIDIYHD LP STRARKULFAHWAR WH G-EWDSEMICP DNV DQGLGRU-DHRXUERURZ Q) FRWY 7 KHOGAMROR
P RUHG-BEWR RXUFCBABDMUKRXUH FRXTS DOR LP SCRARXUFBHAWDIV $ Q QP MINRQRQRXUCELON \R FRMHR UIVHP RH LQWHG-EWDSMICP DNANFRXGEKDYHD
\XEWEQIIOGH DAYHH | HFAARQRXUGIIXGAW ) XWiHU Ll Z HOUHXTEGIVR JHHDMVK | LAHNDK | 67 RUP DQEQIFFHMR DEDOMH WIDO IDRQ) LFOAQ) 1R
LI QU LEDQAAMXSWRQVLQWHI GEDCFUHAWP DNV RXURSHIDARQY DQG RSSRIMQWAY | RUJURZ W Z RXTS EHQHIDIYHD LP STRMG Z KIFK FRXGB DEYHYHD LP STAARXUUHKXAOVR
RSHIMRY/

*(1(5%$/ 5,6. )$&7256

&HIBOQ SIRMMRQVFRQBLOHS LQ RXURHWIFDIMR LCFRUSRIDINRQ DQG B @K VARX@ GVARXUDI HD\BNHFRYHUDWHP SWZ KLFK P D' UHSXFHRUHIP LQLDMWHMNHIKRRGR D
FKDQIHR FRQAROADQVCRNRQ DQG WHHRH @P LW RXUDEON \RVHTRXURRP P RQ WHHAN DD SUFH KLI KHUWDQ \WWH PXULHINP DUNAAYDOH

&HVEQSRYMRYFRQEGHELORXUFHWIFDMR LGFRSRIDMRQDIGE @Y V D/Z HODVAHMEQSIRMRY/R ' HIZ DHOY. FRXGP DNHIWP RIHG!  LEXOVRUDWLLG
SOV VR CFTXUHFRQARCR RAUGRP SO HYHQL \VRP HR RAUMBRNKRTHY Z HIHVR FRMGH XK DFKDQIHR FRWROR EHEH(H LADD2 XUFHWIFDMR L(FRSRUDIRQDOR
DAWRU] HVRXAUVRDGR * LUHRARYAR LWKHSUH HUHG VRN Z LNRXWKFFNKRCEHUDBSURYDD 7 KHH R RAUVRDGR - LUHARLY FRXTS HBRAR WKHSUH HUMHG WRRN\KDKD/
\SHADOYRIY RURKHJUI KWAKDWFRXTSP DNHIWAYHDP RUHGL  LEXOVRUDKLLE SOV \R CFTXULHXY Z KIFK P D UHBEHRUHIP LD\ RUCELON \R\VHIRXUFRP P RQWHAN DAD
SUFHKLI KHAKDQ\WHPXUHAP DNHAYDOH

: HKDYHSXURKDVHG DQGP D' FRQMXHWR SXURKDVH D SRINRQ R RXUHIXLWY DQG G-BWHRXUMHY Z KLIRK FRX@LP SDRAKHP DUNHVRURXUHTXIW DQG GHEWHRXUMHY DQG
ONHY Z RX@GQHIDRYHD D THRARXU@IXIaw

: HPD 1URP WP HVRWP HVHHN R UHEXUAKDHRUUHEH-P RXUHTXW DQG G-EWHPXUMEVLQRSHDP DINAASXURKDAHY DFFHBLDAG U-SXURKDHSURIUZP V' SUYDMD
GHIRMDAGWIQRNRYY WRGHUR | HY SDUNDORUI XTFDDY | RUHE-P SIRQRURKHZ M $ Q VKK U-BXURKDHYRUBHE-P SINRQY/ DG WHWP Q) DOGIP RQMWHIR Z RXG
G-BHIGROSUYIQ P DNNRQEURY TNXGW WXL HOV FROMFNOOUMMANRGY DQG RKHUI CRRLY 6 XFK WDQRANRQY FRXGS GHIDAYHD O HRARXUQTXLGW

: HP D |DORP HARXUSXETF® DQCRXGAHEIXIEDGFHRURKHUH SHABMRQY DERXAVRKUBXMGHW Z KLFK FRX@S FDXVHRXUMREN SUFHVR KDYHXCDQWASDMG P RY-P HOW

) URP WP H\RWP H Z HSURMGHIXLAFHU DLAQ) RXUH SHAMG | LQDCADOSHIRP OOFH &RUHA® LG-OM LQJ N | CRRYDH HAMY EXMGHWFROGURQ/DQG
SUHERI) | XU YOV LY LQKHIHQ® DOXQRHIBQSURHW DOGRAUIXLAIFHP D GRAXGIP DAMD EHIFFXUDM 2 XUIXLEGFHLY EDHG ROFHIBEQDWKP SWRQY \KFK DAKRH
U \R DQIASDAMG\DBY YROP B/ DYHIIHVHIQ) SUFHY WY, P DMUDOFRWY DG DONASDAG FRINHGANRYY |, | RAUIXLEIFH YOUHYI URP CRXDOUAXOV \WHP DINANDOH
R RXUFRP P RN FRXGE KDYH XCDQIALSDMG P RYHP HQW
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$VR WHEMR WVILDQY Z HAGRMKDHID XQHRYHGARP P HVIURP WHWEHI R \KH6( &

7(0 & &<9%{ 56(&85,7<

&\ EHMHRXUW 5 N O DQDIHP HONDQG 6 WD\

: HUFRIQ] HWHLP SRUIFHR GYHBSLQ) 1P SBP HIMY DOGP DQEQQ) A EHYHRXUMW P HDKXUWARND HIXOLG RXULQ RUP DIRQM WP V \KIHTE RXURSH.IDIRTO
WRKQRBILHVIQRXUP DA CFMUQ) SOQNDQG SURMAMHARQ LGHQIDINY LQMUMY DQGDDMEON R RAUGCDD

- HKDYHD TXODMBARYHA BHYHRXUMY UM P DRI HP HYBURIUZP Z MMLQRXU( QMSUMH, Q RUP DIRQGHRXUMY | XQRNRQWR SURP RMDFRP S Z LGHPX@MUHR

A BHYHRXURY UM P DCRIHP HOWRURXULG RIP DERQWRKGRI\ DG RSHDIRIOAMKGRRI\ 7 KLYSURIUP \KSSRWR BHYHPXUMY FROUGHIMRQ/DVSOWR RXUG-AMRQ

P INGQJ SURFHWAY 2 XU( QMSUNH, Q RUP DIRQBHRXUMYWEP Z RIWFERHD Z W RAUIEEDOQ RUP DIRQWKQREI\ RJDQ DIRY 3* GEN7” RSHDMRIOMKRBI\
WP VDQG EXMGHN XQWAR FROMMRA® HYDOOM QG DEAHAWA EHYHRXURY UMWLQ DI QP HWZ W RUBXMQHW REMARYHY DG RSHDMREIOHDY :  HOHODIQGHGZ LW \KH
8 6 1 DIRIDO QMMMR 6\BIELG/D0G7HKGRE\ &\ BHYHHAUM) UIP HZ RN DIOQNZ KIFK Z HSHIRGFIM DAHWRXUBDAHN

5 HRIQ] L) WHFRP SBf LW DOGHYRYIQ) (DMMR R EHYHRXUNW WDV Z HHYIDIHZ W DUIQIHR H WEDCH SHW LFOGQ) R BHIHHUMN DAHIRY
FROXGEQV DG DARY LOHYDODMY DG\MAMD RXUR EHYHPXUMY SRUMBH 7 KHHSONGHIKLSV HIEGHXVAR GYHDIHVGHADT HENIRZ GG HDGLOLIKWLQWH
GYHESP HYR RXUR BHYHRXUMNY SIRIUP. FROUMMAZ LW LQGANY  BHWBLIRNAHY 2 XUFRCDER DARQZ LK \KHHWLLE SO LFOGHY B XTUDGW WUIDADAAAP HONV DG
FRAXGRRQRQVHRXUW HXDH-P HOV

%HFDAHZ HOMIZ DR WHUMNY DARFADAGZ MW WG SOMEY Z HKDYHLP SOP HMS DWKLLEG SOV VHRXUMY UMN P OEDIHP HOABURIUEP \R RYHYHHDQGP DD HWHH
UMV HFREBENHRXUMY DAHXP HOVR \KLLG SDWV SIRVIGHYFRQUMPMGE. * GED] 7 EH RHHYIDIFP HOADGGP DQEQRIRQ) P RARUQ) \R HKUHFRP SIOFHZ W RXU
A BN MBGEDB/ 7 KHSURIUP LGFOGHARRY DQGVHYLIEHY Z KLFK FRQMAAM P RQVRKLLG STV | RUSRMMIDHRXUMNY FRIFH.OY COBGINYOQGR B-USRWMUH D/
Z HODVSHIRAF U3 DYR GHAMHFHARP P HOXUDMZ MK WHUUMN 7 KLY CBSURTFK LV GMI GHG\R P 1WA DMUMY UHIDMG\R OB EU-DFKHY RURKHVHRXUMY LGAGHOV
RUWLCDAY |URP WHHWMLLG SO/

$VR WHEOMKHIR Z HKDHQRAG-OINLHGOD A EHHRXUMN \WUDVRUSUHRXYA BHYHRXUMY LCAGHMKDADYHP DALDED O HAMS RUDHU-DRIED CNHD \R
P DALDED O HRARUBMQAWVIDAD\  BAXOVR RSHDMRQYRUI LQOGADCFRGAWR) + RZ HYHJ GASMWRXUH | RW Z HFOQGRWHIP LCDMDEUMWIURP R BHYHRXUMY WU-DVRU
SURYIGHDXXUDGFHVAKDAZ HKDYHQRW SHIHIFHG XQEHARMG R BHYHRXUNY LAGHDV ) RUDGAMRIOQ RP DERQCERAVMHHUMY VHHS 30W WP $ 51WN) CRRY

&\ EHMRXUW * RYHUCDORH

7TKHYROGR ' WHARYLVIY DHR WHLP SRUNFHR P DRI UMNVDARADMGZ LM R BHYHRXUNW \WUHDV 7 KHYRDGR ' LUHRARLY KDY RABEDWKHS RYHMI KW
P HKOQW VIRUH I HAWHJI RYHIDFHLQP DRILQ) UMNVDARADMGZ W R BHYHRXUMW \WUHDV BEHFDAOHWH - UHARIQ] HWWHMIQULFDGAHR WHHWUHDWAR RURSHIDIRQDOD
LM UMY DG WEN-KROGHUARQ LGHFH

7KHS XAVERP P LWHLY UASROUEG! ROWHIRDGR * IWHARRYHILIKWR R BHHPXUNY UMWY 7 KHS XAVERP P LWHLYFRP SRVHGR EROGP HP BHYZ W A YHYH
H SHWHIGFOGAQ A BHURSHIDIRYY UMW P DDIHP HOMMKGRE\ DG LCDFH HIXSSLQ) WHP R RYHYHHR BHYHRXAUNY UMWH I HRMYHD 7 KHS XAV RP P KHUAMEEZ V
RXUR EHYHRXUMY SURIUZP VOQG\WHH | HRAYHHWR IWUM P DCRIHP HONADROLHY 7 KIYVUAMEE. KHSVP DOIHP HQAGHQIA DUHDVI RULP SURYHP HOADQG DI QRYXU
A BV SURIUP Z 1\K\RHRYHIDEUMN P DRI HP HQAVULP HZ RN

7KHEKIH ,QRP DIRQ2 IIIFHU3&,2° SO VDSLYREORBIQLQRP LQJ \KHS XAVERP P MKWHRQR EHIHHAUMY UMY 7KHE, 2 SURVIGHVEUH LQIVRWHS XAWERP P WHHRQ
DTXOUWM® EDY 7 KHHEUH LQIVHFRP SDVDERIGUIIHR \WSLFY LFOAQ) » PABONA BHYHHXUM GUBABHDIGHP HILQ) \WUDN * WBMVR RIRQ) R BHYHHUNW
(QMDAYH/DOG VDMLY LGAGHQAER WG GDQQIVIURP DQ R BHYHRXUW HYHQNV DQG” FRP SIDRHZ W B X@RY UHNXUHP HOVDQG QBN WIEDGY , QDBAMRY
R RAUNAKHEX OGP HANYV VHBRAP HP BHYR \KHS XAWERP P WWHOGGE, 2 P DQEQDDRYRQ) GORIXHUHDLEQ) SRAQINICR EHYHHXUMNY WDV OGP MIDNR)

DA L DG XSEDA/MR RXUR EHYHRXUMY SRIMUH 7 KHS XAWERP P LWHRYHYH/MDADLE GHAMRQV/UHDMGWR RXUR EHYHRXUW SIRIUP R 1 HIQ) IXAXFHDQG DESIRVQ)
LOMHE HONVLOP DAULQUDIYHY 7 KYRYIRQY RYHILIKWATEGV R EHYHFXUMNW FROUGH DIRQNR EHLQA UDAGLOR RUBIRDG-UMADAD LF SOQRQ) REMARH/

5HRW \WRRXU&, 2 RXAUR BHYHRXAUW I XCRNRQLYGGE. RAUSKIH ,QRP DNRQEHXUW 2 I IFHJ 3&,62 7 7KH&,62 P OIH/DWP R R BHYHXUW
SUR HMRDY DG \WLLG SOV KSSRWXRNRQYZ LW BIRDGH SHIHFHDQGH SHWYH LFOQ Q) LOR BEHYHRXAUMY WUHDADAAWP HQV DG GHMANRY P MY DARQWHKCRBRILHY
A BHYHRXUWWRQQ) IAAG-OAASROH R BHUIRHMEY LOUGHMUHDNV DG UHXORMY FRP STDFH

2 XU&,62 DI5&,2 DHUIXD® LQRP HEIERVIHOMAMGYHBSP HWIQR BHYHHAUMY LGFOGCQ) SRAMMIONUDN DOGLARYDIYHUMN P DI HP HOARMKQTXH/

I RUKHH | HRAYHSUYHIRY GHARIRY P M DRQDQG WP HADIROR R EHYHRXUMNY LGAGHV 7KHE, 62 LP SBP HOV DG RYHYHH/SURFHARY | RAKHU-I X@OUP R R
RXULQ RUP DINRQM AP V/ 7 KLV LGFOGH/ARHG-BR P IR VHRXUMY P HDAXUAYDQG UHIXTIUM VWP DXAWARLGHOM. SRMMIOYXQHIELONY , QWHHYHIAR DR BHYHRXUMN
LCAGHAZ HKDYHDQLGAGHASROH STQWDMFFOGHVLP P HADMOANRQAR FRQEIQ DG H.DA FDMWHWU-DAP M DMWHLP SSPADQG A WP VADADLHY| RUUP HADIR)
DOGSUHYHRIROR | XWUHIGA.G-OV

7KHE, 2 WIXO® LQRPVIRHEKIH ( [ HRAYH2 |1 LEHUDQGP DI HP HQABODLEQ) A EHYHRXUMNY UMWDQGLCAGHON \R\WH DHN-BWEUDWR \WHR EHYHRXUMNY
SRV DG SRMMICUMNY 6LIQU LFDQAA EHYHPXUMY P DY DQG DM LE UM\ P DQRIHP HWE-AMRQ/DUHU-SROMG VR \KHS XAV RP P LWH
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: HRZ QRUGDVHFKHP LFOOP DX DRMUQ) DQG UMDUK | CRLOMAV LQWH GFDMRQY LA FDAMG LOWHOWEHBZ. Z KIFK Z HEHIHYHDUHDGHNXOM I RURUMRWALP OOG
DQUASDMEERY WP QHBY 1 HRZ QRUBDHR I LEH\EIFH DGR HI CROMKURIKRAMHS 6 DOGLOP D) | RULIQFRXQUHY 2 XUSUGASDOH HRAWHR [ LEHVDUH
GFOAMGDN  : RRGBFK) RUAW UYH 7KH: RRGDQBY 7H DV 7KHIRGBZ L) LVDOWNR RXUSUGHR.SDCSK\ MFDOBURSHWAYZ KHIHP D4 CRMUGY UMUK DOGP 0Q
R LFHI CALOWYDHEGFDMG 7 KA CAOMY DUHIQIRRGRSHIDMY FRIAMWRY DUHVXMIE®! DQG DEHNXOM I RAKHUXVHDQGKDYHVX | LELHQWADECAW | RURUPUHHHBY

IRFDWLRQ %XVLQHVV VHIPHQW '"HVFULSWLRQ RI IDFLOLW\

7KHRRG O DHYGV ODULRXV ([HEXWLNYHH2 2SHUDWLQJ +HBGRKRBOWHUZH OWREDDQ C
&HQWHU

.UDNyZRODQG 9DULRXV *OREDO %XVLQHVYV 6HUYLFHV &HQWHU

.XDOD /XFSOD\VLD 9DULRXV *OREDO %XVLQHVV 6HUYLFHV &HQWHU

6DQ -RVH &RVWD 5LFEDULRXYV *OREDO %XVLQHVV 6HUYLFHV &HQWHU

OXPEDL ,QGLD 9DULRXV $GPLQLVWIWBWYYHDEN DQG 6KDUHG 6HUYLFHYV &HQWH!

&DRMLQJ &KLQD 3RO\XUHWKDQHV 0', ODQXIDFWXULQJ )DFLOLW\

$XEXUQ +LOOV OLFIKROXUHWKDQHYV 3RO\XUHWKDQH 5HVHDUFK )DFLOLW\

$]JHJOLR ,WDO\ 3RO\XUHWKDQHV 3RO\XUHWKDQH 6\WWHPV +RXVH

&DUWDJHQD &RORPERD\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

&DVWHOIUDQFR (PLGIRID\ XWBI®AKD QHV 3RO\XUHWKDQH 6\WWHPV +RXVH

‘DPPDP 6®UGELD 3RO\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

‘HHU 3XMWUDOLD 3RO\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

‘HIJIJHQGRUI *HUPDQ3RO\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

*HRVYPDULHQK-WWH 3ROAKDGWKDQHV 3RO\XUHWKDQH 6\WWHPV +RXVH

, VW D @EXNH \ 3RO\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

2EQLQVN 5XVVLD 3RO\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

3XQH ,QGLD 3RO\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

7LDQMLQ &KLQD 3RO\XUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

70DOQHSDQWOD OHBRFERXUHWKDQHYV 3RO\XUHWKDQH 6\WWHPV +RXVH

-LQVKDQ &KLQD 3RO\XUHWKDQHV 738 ODQXIDFWXULQJ )DFLOLW\

2VQDEU*FN *HUPDQBRO\XUHWKDQHYV 738 ODQXIDFWXULQJ )DFLOLW\

5LQJZRRG ,00LQRLBRO\XUHWKDQHYV 738 ODQXIDFWXULQJ )DFLOLW\

‘HUULHZ +DPSVKLUH3RO\XUHWKDQHV 738 5HVHDUFK )DFLOLW\

1DQMLQJ &KLQD 3RO\XUHWKDQHYV 32 DQG 07%( ODQXIDFWXULQJ )DFLOLWLHV

+RXVVIHRQ V 3RO\XUHWKDQHYV 3RO\ROV ODQXIDFWXULQJ )DFLOLW\

.XDE.@DLZDQ 3RO\XUHWKDQHYV 3RO\ROV ODQXIDFWXULQJ )DFLOLW\

$UOLQEHNRYQ 3RO\XUHWKDQHYV 6SUD\ 3RO\XUHWKDQH )RDP ODQXIDFWXULQJ )DFLOLW

OLVVLVVDXJD &DQDGRO\XUHWKDQHYV 6SUD\ 3RO\XUHWKDQH )RDP ODQXIDFWXULQJ )DFLOLW

:LOWRQ 8 . 3RO\XUHWKDQHYV $QLOLQH DQG 1LWUREHQJHQH O0DQXIDFWXULQJ )DFLOI

5RW W HAKGIDPHW K HU ODREAX UHW KD QH V 0', DQG 3RO\ROV O0DQXIDFWXULQJ )DFLOLWLHV DQG 6t

*HLVPDRIXLVLDQD SRO\XUHWKDQHY DQG 3HUIRUPDQBH, 3SUIRBGXFERHEPHQHBHR O\ROV DI ODWIHAH 0DQXIDFW XL
7LHQHQ %HOJLXP SRO\XUHWKDQHY DQG 3HUIRUPDQ FB REERREBCQRMOWR I\ &HQWHU
6KDQJKDL &KLQD SRO\XUHWKDQHV 3HUIRGPD@AFHH G B8 RGXYFRWHWBQQHYV 3HU | RGPYM@AHH G UWRDGWKHFWMD O Q GHJILR C

ODWHULDOV +HDGTXDUWRHAK OQRBE D\GKHDUWBUSHUYLFHY &HQWHU D
+RXVH
+R &KL OLQH RWWDP 3RO\XUHWKB@BQHHEBGODWHULDOV 3RO\XUHWKDQH 6\VWHPV +RXVH DQG )RUPXODWLQJ )L
&RQURHDV SHUIRUPDQFH 3URGXFWYV $PLQHV ODQXIDFWXULQJ )DFLOLW\
)UHHSR DV 3HUIRUPDQFH 3URGXFWYV $PLQHYV ODQXIDFWXULQJ )DFLOLW\
-XEDLO $6DEGD SHUIRUPDQFH 3URGXFWYV $PLQHV ODQXIDFWXULQJ )DFLOLW\
-XURQJ ,VODQG 6LQIMYIRWHDQFH 3URGXFWYV $PLQHYV ODQXIDFWXULQJ )DFLOLW\
/ODQHOOL 8 . SHUIRUPDQFH 3URGXFWYV $PLQHV ODQXIDFWXULQJ )DFLOLW\
SHWIXUGR +XQJDU\3HUIRUPDQFH 3URGXFWYV $PLQHYV ODQXIDFWXULQJ )DFLOLW\

3RUW 1 RAHF[KOH/V SHUIRUPDQFH 3URGXFWYV $PLQHV ODQXIDFWXULQJ )DFLOLW\
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3HQVDFROD )ORULGIHUIRUPDQFH 3URGXFWYV ODOMDK\GULGH ODQXIDFWXULQJ )DFLOLW\
$VKWDEXOD 2KLR $GYDQFHG ODWHULDOV JRUPXODWLQJ DQG 6\QWKHVLV )DFLOLW\
'X[IRUG 8 . $GYDQFHG ODWHULDOV JRUPXODWLQJ DQG 6\QWKHVLV )DFLOLW\
OF, QWROBEKEDPD $GYDQFHG ODWHULDOV JRUPXODWLQJ DQG 6\QWKHVLV )DFLOLW\
ORQWKEALW]HUODQG$GYDQFHG 0ODWHULDOV JRUPXODWLQJ DQG 6\QWKHVLV )DFLOLW\
3DQ\X &KLQD $GYDQFHG ODWHULDOV JRUPXODWLQJ DQG 6\QWKHVLV )DFLOLW\
5RFN +LOO 6RXWK &BYRO@FHIG 0ODWHULDOV JRUPXODWLQJ DQG 6\QWKHVLV )DFLOLW\
%DG 6DHFNLQJHQ *MGFDQFHG ODWHULDOV JRUPXODWLQJ )DFLOLW\

(DVW /DQVLQJ OLFKEGDX®QFHG ODWHULDOV JRUPXODWLQJ )DFLOLW\

/IR$QJHOHV &DOLIRUGYDQFHG ODWHULDOV JRUPXODWLQJ )DFLOLW\

7DERmMR GD 6HUUD %GNMD@QFHG ODWHULDOV JRUPXODWLQJ )DFLOLW\

$NURQ 2KLR $GYDQFHG ODWHULDOV 6\QWKHVLV )DFLOLW\

%HNDPHQ *HUPDQ\ $GYDQFHG ODWHULDOV 6\QWKHVLV )DFLOLW\

3DPSORQD 6SDLQ $GYDQFHG ODWHULDOV 6\QWKHVLV )DFLOLW\

OHUULPDFN 1HZ +DPBSWKOLQ@QMAHG ODWHULDOV 5HVHDUFK )DFLOLW\

%DVHO 6ZLWJHUODGGYDQFHG ODWHULDOV THFKQRORJ\ &HQWHU

| HDHG QG DG RUBX@Q)

RZ QHSFRORIEDMS P DX CRMUQ) NRQAYHIMUHZ 1\ 6 KDQI KDL& KEUS ODD&KHP LFODSRP SO / \@

RZ QHSFRORIEDMS P DX CRMUQ) NRQAHIMUHZ W YDUE & KHP LFDD QBAMHY/ \B

LQMIWAOL DOV -LQIQY) + XQAP 0Q1 HZ 0 DAUDCRR / V& RXUXGFRQRIEDMSP DX CRMUQ) NQAYHIMUHZ [\ 6LCRSHF
7KHRZ GHIKIS R WH* HMP DUl CHOW VDV IRTBZ V ZHRZ Q R \WHO ', SRORCDQGP DBLF DK GUCHI CROWY DYG5 XAFRQ DFRQRICDMSP DX CRMUQ) NMLQW
YHOMHZ LK/ D HVIQZ KEKZHRZQD  LOMBWARZ Q/\KHDQACH DG QWREHY HHI DMWY 5 XELFRQLY D W-S0UDMGI DOHIMY \WDARSH.DAY ERK \KHDXHMKDN
ZHRZ QVQ® Z \W/ O HWDQGRXUZ KRD RZ GHSDWHIVDA HWP [U

LOMBNQS $ & RXUFRQRICDMSP D4 CRMUGQ) MOQAHIMUHZ M\RH=LP LOF URXS

RZ HEFRQORIEDMS P DX CRAMUQ) NRQAVHIMUHZ W+ XDQI] KRX 6KHYIDR3CADIH&RP SO / [P WG

7(0  /(*$/ 352&( (' ,1*6
7H DV( P DWIRQV( QRAP HOWV

20-X0 WHS WRLEH * HHDOR \KHE\BMR 7H DvILOGDAYIOMWOWH' IMMPAE R 7 UDNY&RXQIV 7H D/AHN.G) AYLOSHDONY DOG DWRLCH Vi
| HVI RUDEBIHG YIRDARQV/R \WH7H DV&®DS$ LS AV7H DV&RP P LWRQRQ( QLRGP HQND!H XOIMY U XOMWRQ/ DG | CAAW SHP WP V 7 KHFRP STIQATBI HGP XQSB1
XQDARU HG HP WWRQHYHVDQG UER WY GVBEDAHMDNRTFXWGEHEHD H-PEHU  DOG-XQH  DARXUIRIP HUP DX CRMUGQ) | LW IQ3RWL HKHY 7H D/
7 KH SO GTFKHG DQ DI UHHP HQAR BARYHWHWBMIY SHIAQ) FOIP V Z KHHOWHE\BMR 7H Dv/Z VX DG LQRYIOSHDMWDG LQDARIH VI
IHV : HARP SOIWMGWH\OBIR RXUIRP HUBRWL HAKHY 7H DvI CROW R, QGRIP DI HOXUW/+ RBQIV/ 3 RQ-DOOY * HEHIHYHWDAZ HOHFRQAPXDD

LQEP QI LHG| RUGH HOH PRV QG SRMMNOICE MAAKDABXOVURP \KLYCAIRQ

,7(0 0,1( 6$)(7<',6&/ 2685(6

1 RATBSTHE®!
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7KHIRBZ LY LVIQRP DIRQFRFHQQ) RXUH HOAUWHR | LFHY DGV QU LFDOAP SR HVDVR WHEMR WLV UHBRW

3HAUS +XQWPDQ DH  LV&KDUP DR \WHIRDSG 3UMGHNIQGEKIH ([ HHAWH2 [1LIFHUR RXUSRP SO 3HMUS  + XQAP DOKDAHYHGDV&KDLP DR \WH
YROGMGH- DAY DQGDVDAARUR RXUFRP S DOGDH LODAGFRP SDQHMGAH 3URR KLY CESRIQR HAQ-XO DV&KIH ( [ HAYH2 111FHJ
0 U+ XQAP DQKOG\HYHGD/3WMG-QNIGG&KIH 2 SHDMY 2 |ILEHMGH ,Q 0 U+ XQAP DOMRGHG+ XQAP DO3RDSURS, GIH&R SR DIRQDVI IFH3UWAGHWV
EH RUAVHYLQY DV6HIRUO LEH3UAMGHNINE* HHIDOD ODIHJO U+ XQAP DQKD/OORVHLYHGDV3UMGHIR 2 OP SXV2 LOD/6HIR IFH3UWMGHIAR + XQAP DQ&KHP LFID
&RBRUDIRQDGDVDEHIRG LFH3UAMGHR + XQAP D3CADILQ) &RERIMRY DIRP HMEMGDY R RXULRP SIQ 0 U+ XQAP DQLVDAWRRURUP DQH. D/ CESIFCE®!
R+ XQAP DD, QMIDIRICDIGAHMIOR RURKHNXEMGDUHY

3KO MMJDIH - V([ HRARYHS LFH3UAMGHNDQG&KIH ) LADCADR [1IFHU0 U/ IMWMUZ DY ESSROQMG R WKLY SRUMRQLO- XO JWRPOD \R-XCH
0 U/ MMMNAYHEDV9 IFH3UWMG-QAMERBRIDM' HYHERSP HQWY) URP $ SUO \R$ SUO 0 U/ MMMYHELQRXU3 RO XUAKDCHAHI P HOADY9 LFH3UWMGA* GEDD
) LADOAHDQG&RAR®L DURBILGFOA Q) AYIMRIBOBOGHIKIS R DRI LF SOQRQ) D/Z HODYP HIHY DG OFDXAMMWRYY 3URMR\KDAD U/ DMMUIVHYHSLQ QP HRXVI LCDERDD
DG BV URBVLQ3 RO XUAKDH/ERK LQ( XURSHDGIQWHS 6 0 U/ IMMUNRLCHS+ XQAP DRLQ-XO Z\WW\KH, &, OFTXAMMRQ O U/ IMMULVDS . &KDWMHG
0 DEIHP HY$ FRRQBQV

$P\ . G6PHIB DJH V([ HOMWYHO LFH3UMGHNV* HHIOR RXQHIDGG6HUARY 0 V 6P H3BY Z D/IBSROMWR WKLY SRUMRQLO- DML ) URP - DAY
W' HHPEU 0 V6P HED VHYHEDY( [ HHAYHO LFH3UMG-ONIGG&KIH / HIDCR |1 LFHUIRUGDYDIH&RP SOQHY 0 V 6P HEB! MXUHZ LW+ XQAP CQRUWILCDI
EHMQ  DUGRX® DMEZ MK KHAMYIQ) DvO IFH3UMGONIGG HOW* HIHIDOR RXQHIEH RIHVKHG-BOWG\WHE RP S 1Q- DAY 3UMRX® 0 V 6P H3BY
SURAGDSHD : LBPHY / 3 LOS\IKIURP W DIGROUNGIRUH+ RRIEG: @IP 7 7KXPDQ 8 6 YONXSE -XGIHIRMH' IMMFR 8\IK |URP
R

BMD: HHD+DOMD DH V' IMMRQ3UMGHNBROXUAKDGH 0 U+ DOHDZ DVOSSROQAMG\RWLY SRUMRQLQ- XCH SURMR\WDAP H 0 U+ DQHD\HYHGDY
6HIRUO [FH3UAIGHV (REDCS XWRP RIYHDQG* GEDY( MWRP HY1 RURXUS RO XUAKDGHAH P HOAD URBIKHKHIBMGRH- DAY 3URWR\KDAKHVHYHGD/O LFH
3UMGHOM XURSH $ 1WFD 0 LG3BY( DIDQG, QADI RURKUSROXUMKDH/MHIP HWDQGO LEH3WAMGHIM MD3 DAL LF | RURXUS GYDGRHG0 DALDYVHIP HWH HKDVKHBDQ® BHU
R RAHUGDE-IKLS URBYZ MMQWHR.IDQ) DARQMGAHMLQQ) WHERP SI) 1O LFOQQ) 9 LFH3UMG-OWVRWHS GYDFHE0 DMIDY\HIP HOVJ GEDCRSHDIRY/ DG
\XSSD FKOIQI XQRIRQDYZ HIDVFRP P HADOBOGHIKLS URBVLQWWH3 ROXUNDH/AHI P HOADQG\WHFR SRIDMSXURKDUQ) | XGARQ 0 U+ DOHIKRY DECFKHRUVGIUHIQ
P DINHNFRERP LBV

-DQYEHODH V' IMMRQ3UMG-OABHIRP DFH3RGEW 0 U YEHY D/CSSROM\R MY SRIANRQLOS XIXWY  3URNRWDMP H 0 UY%EHOHYHGED/
9 LFH3UWAMGON $ P HIFDVI RURKUSROXUAKDCH/AHI P HOADQG D/DAUHRRUR RAUSKIGHH32 0 7% NMQAHQXUAZ AN 6LCRSHE MQRH- DO ) URP -XCH
WRAK' HHPEH) 0 UY%EHDHYHEDYI IFH3UMGHOARBUSLIP HWWD/@ HDRUO DMIDY3/ & DOGIURP 2 AREH)  \R-XQH KHVHLYHGDVO LFH3 UGNV
&RBUBLIP HQVR RXUIRUP HUSLIP HQWVOQG DEAMH/EXMHN 3URVMRNIQQ) + XQAP IRIQ2 RREHU 0 U%EHDSHWWIKAHD\ HIYZ N Y6 6) LQYDURXVIGEDD
URBV 0 UYHEHIKRIB/DP DAMIV G-I BHIQIQMIDNRICP DUNANY DOGDP DMV G- UHHIQBXMQHN OGP LMDIRY

6FRW : WKWOIH V' IMRQ3WMGHOAS GORHG0 DAMIDY 0 U: WKW D/CBSRQME\R KLY SRANROLO- XCH SURMRWDAMP H 0 U:  WKWHYHGDY/
9 LFH3UWMGNR + XQNP 0Q$ GYOGRHG0 DAMID? ( XURSH 0 LGEBI( DIV $ | UFDMGFH %H RIHNILQQ) RAUS GYDFHE0 DMIDYVHIP HOAO U:  WKWSHQV  \ HIWILQ
RXUIRUP HUSLIP HOV DG DEAWHYEXMQHVLQDQP EHUR URBVR LGRUDIQ) UASRQIELON LGFOGQ) SIRGANEHYHESP HOVMBMCHVSDIQRQ) P DN DQG\OBY 3URU
RMLQQ) + XQAP DRLQ-XO 0 U: WKWZRNGZIW,&,

YAWEQ %R DH  LVEHIRU LFH3UMGHOM QMUREP HQED+ HOGK 601 HIV OG0 DX DRMUGQ) ( [ FHIBIIFHOUG& RSRDMEXWHELON 2 |1 LFHU 3URAR
MRLQCQY + XQAP DQLQS XIXWY 0V YHINRVHLYHE DV LFH3WMGHQM HIGK 60 HV ( QMURP HOADGGS HIXDRY DSRAKZ FAMO( GHI\ &RP SIQ 3UHMRAO 0 V
YHNRVHYHGLQODYDUHVR ( +6 URBVZ LM LGRBDICQ) BASROUELOW DAHYHIDOFRP SDQHYICGFOGQ) $ (DADANR 3HARBKP &RUSRIDIRY &KHIBHINH( GHU\ &RUSRIDIRQDOG
%3

5 : DGHSRIHV DH  LV6HIRU9 LEH3UAMGHW* GEDDF XP 05 HRXUAVIOGEKIH &RP SIDGFH2 |IFHU0 U5 RIHYKDYKHBWHSRIMRQR 6HIRU LFH
SUMGHV GEDDF XP OQ5 HRUAMQHS XIXW )P 0 D WRSXIXWV 0 US RIHWAVHYHEDVO LFH3UMGHQA* GEDDH XP DR5 HRXUAHY | URP 2 AREH
RO D 0 USRIMV\VHYHEDY LWHRARU+XP DQ5 HRAUAH? $ P HIFD/DQGIURP $XIXW  \R2 RREHJ KHVHYHGDY' LUHRRU + XP D5 HRXUAHYI RURXU
IRP HUBROP HYDQGYDHEKHP LFOVEMGHAAY ) URP WHUP HKHVGHG+ XQRP TRLQ RSXIXWY 0 USRIHWAHYHEDVS UDO DQIHU + XP D5 HRXUFHZ
-HIHYRQ&RXQW 2 SHDIRYY 3URMINRQQ) + XQAP DQ 0 U5 RIHYKHBDYDUHN R SRIMRQVZ W 7H CFR&KHP LFDOSRP SIQ

BMMHDE -RUHDMD DIH L9 LFH3UWAMGHONIGGE & RQURGBU 3UR MR KIVESSR QN HOAMR KLY SRANROLOS XIXWY 0 U-RIHQHOVHYHGDVO LFH3WMG-QNV
) LDIFH DG RMRBULQRXUSHIRIP DEFH3URGEWVHIP HYMIGRH- DO DVO LEH3UAMGHR $ FRRXQIY) 6KDUHG6HYLFHY DG, QIO ROMRYMGAH) HEXOY
DV IFH3UMGOAR , QMIDCS XAWIOGE, QMEODOR RMURYMGAHO D DOGRM-USRIMRQMPHNQQY + XQAP DOLQO D SURMRMQQ) +XQAP D 0 U
-RUHQHQWHYHG D/, QAMIDCS XAV0 DHUDN HIH.IY GRUF & RQXP HJ) LODFHOGGD6HIR S XAV DEIHUDN HRWH  7RXAH/ / 3 0 U-RUHQHDLYD&HWIHG
3XEQFS$ FARXQEQN

7ZI0' D DH VO LFH3UMGHADGEKIH , QR DIRQ2 [1LIFHJO V' D Z DVESSRIQAG\R WY SRUMROXSROMIQQ) + XQRP IDIQL RAMPEHU  3URUR
MLQQ) + XQ\PDQ 0 V' D ZD/0 ODILQY ' LWHARU 1 DARDOBUIRNAH/ HIGI RUTHAKGRE)\ 6HYIFHY DQGDP HP BHUR \WHH HRAMHFRP P WWHD/ 0D 0 DD
3UMRAO 0 V' D VHYHED/6<6&2 &RSRDNRQIRUP RHWID  \ HOWIQDYDUHIVR SRIMRY/ FX® LD LOKHUDSSROQM HAD/6HIRO LEH3WAMGHWQ RP DIRQ
7THKQRRI\ DIG&KIH , QRIP DARQ2 [1LFHJ

. HMQ& +DUPDQ DH  WOLFH3UMGHAVZ 0 U+ D DQVHYHGDVEKIH 70 2 HILEHIURP XQIOKHZ DVESSRQAGR KLY PXUHYERLNROLO 3URU
\RMLQQ) + XQNP DDLQ 0 U+ DU DZ DVD\Y 6HIRU0 DQUHUDN HRWH  7RXFKH/ / 3 ZKHHKHZ RNGIRU  \ HOW 0 U+ D DQLYD&HWIHG3XETF

$ FRXQEQNDGKR®/DP DAMIVGIWHIQWM CHRXQIMY)

,YOQO DURH DIH  LVO LFH3UAMGHW, QYRS HDIRY/DQG&RSRADM  HYHESP HWBURMRMIQQ) + XQWP IRIQ$ SUO 0 U0 DURHVHYHGDY' LWHARU
( T]W5 HHDFK 6SHADOV &KHP LFDYIRU. X %OGF &OBMID DV, GF [URP $XIXW  \R) HEDAY SUMRAO KHZ Dv9 LFH3UMGHOM TXW'5 HHDFK 964
3URGAWDQG0 DMIDY |RUL RWFRDWE HAIK 0 U0 DUXVHLYDE,) $ FKOMKRTHUDGG KRTYDP DMV GHI UHLQBXMCHNDEP LOVADIRD

&MUHO H DJH VO IFH3UMG-OAIGG 7 UDXWUO V 0 H.Z D/CBSRQM\R KLY URBIXSRONALQQY + XQAP DOLOS XIXWAR SURMRMIQQ) +XQAP D 0 V
0 HHYHGDVO LIFH3UMGHNDQG 7 UDKUUDAEKREDD * GEIDF RAQIWIGFHL RFPEHU. 3UMRAM 0 V 0 HVHYHGLODYDUHIVR WK DG 1 LCDGADORBVZ LW
LGRUDIQ) WASRUELDN DAHYHICFRP SIQHVIGFOGQ) . DVY RRG/ 3HBV&R DQG+\ DIMERSRIDIRY 0 V 0 H.Z D/DORDP DIDIHP HOWFRQKGEIZ KO F. LOA
&RP SI) LOBKDQIKIL &KICD 0 V 0 H.KRT/DP DAMIV G-I BHLQBEXMGHN D LQMIDIRD

50AKHD XUDIH VO LFH3WMGHQV  HBXW* HIHDO& RXQHDQGS WMDY HAUARY 0 V 0 XLUZ DVDSSROMEWR KLY SRANRDLQ0 D 0V 0 XUNRGHS
+XQWP LY  DOGKDVKHIEP XAMSBISRIMRVR LGFUDMQ) UASROMELON LQWKH®I DOG-B0WW HOABURMRMQQ) +XQAP 0D 0 V 0 XIUZ D/OQDARADMDARCH DAKH



Q@ 1P R YDIMGESIKY / 3 0 V 0 XUMBMMGKHUGIDOADBHHUDY IBVRQ ' XA &UARKHY / 3

SHIH3RMNHY DH L9 LFH3UMGHQN, QAMIDCS XAWD SRUMRQKHKDYKHISMGRH) HEUD 0 USRMH/ZDY' WHARUR , QMIODCH XQWURP $ SUO
\R- DO DOGMRGHS+ XQAP DQDV, QMIDCS XAV DI HIQ- DAY SURMRNRQQ) +XQAP 0D 0 U 3RAHD/KHIS YDURXY CFFRXQIY DIGIXAMY) SRUMRY/
Z W ( XURSHOQFRP SDQHVIQUHILXP 0 U3RAHVLYD&HWLHG, QMEITS XA\RU

1RRKIQIDXIKQ DIH L9 IFH3UWMGHA) LDCADOSMNRQ) DOG$ (MOMYDQG* GEDD/AMCHNVEHYIFH/ 0 V 9 DXIKQZ D/CESROMVR\KY SRUMRQH | HARYH
-XCH 0 V 9DIKQSIVRAO® VHYHGDY' LUHRARU , QYIRS HIDARDY 3URARWKDAD V 9 DXIKQKHIB QP HIRXVURBVLO! LDGFH DFFRXQIY) DOGLQ RIP DEROWAKGRIRI\
SURMINILQQ) + XQAP IDLQ 0 V 9DJIKQZ RNGDN HRWH  7RXAH/ / 3 0 V 9 DXIKQLYD&HWIHG3XEIFS FFRXQIEQN
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3%57,,

7(0 0$5.(7)255(*,675$17H&20021 (48,7< 5(/$7(' 672&. +2/' (50$77(56%1" ,668(5 3858&+$6(62) (48,7<
6(&85,7,(6

0$5.(7,1)25087,2181" +2/' (56

2 XUARP P RQWRAN LV QXMGRQWH1 HZ <RIN6VRAN ([ FRDQIHXQGHMHM PERG+81 “ $VR ) HEXAON \KHHZ HHDSSWR P DMD FA\KRGHYR
UHRG DG WHFRIQI SUFHR RAURRP P RQUWRRNRQWH1 HZ <RIN6WWHN( [ RKDQIHZ DV SHMDH

"9, (1'6

7KHSD P HQAR GYIGHBYLVDEXMMNVGAMRQP OEHE RAXVAROGR ' LWHARYITURP WP HVR WP HEDVHE RQRXUHDQQIV 1 LDEADOSRMWRQ DG SIRGHRAV DG
KK RKHUFRQUGHDINRY/DVRAWVAROGR ' LWHARY FRQUGHY UHBYDOAS FFRAQIO Z KIGIP D HP HQARXUWH® H SHRVWKDZ HZ LOARQIMXHR SD \WH TXOWM® FDK
QAYIAHG RAUGYIGHIGSIIRNHP D FKOQIHDAQ WP H 2 Q1 RYHP BHU RAPFROGR ' IWHARYGFDWHED SHMDUHFDWK AV GHIGRQRXUARP P RQWRHN
7KYUWHBHHVD GHRHDHIURP WHWH SUIMRXVAYIGHIG

6(&85,7,(6 $87+25,=(" )25 ,668$1&( 81' (5 (48,7< &203(16%$7,21 3/ $16

6HH330WY,, WP ([ HAWHE&RP SHODARG 1 RULQ RP DARQUADMY R RAUHTXW FRP SHODINRQ ST/
385&+36(62) (48,7< 6(&85,7,(6% 7+( &203$1<
7KHIR®Z 1Q) \BEGISURVGVLQ RP DNRQZ W UIRWSHRARVKDWWVR  RAURRP P RQWRAN WDAZ HUHBEXURKDHG DY SDWR RAUMNKDUHUHSXUAKDHSUIRIUWLP DOG\KDWR

URXURWMS WRFN J UDQMS XQGHURXUMBEN LCRHRYH SOIQVWWDAZ. HZ WKHTE XSRQ YHAY) WD\ RXUMY Z WWKRT@Q) REQI DARQYGAUQ) WH\KUH P RQMVHIGHG
' HRPBRU

7REOXP EHUR $ SSUH [P DM
\KDLH/SXURKDHG GRIMUYDOHR
7REOQXP EHU $YHDIH DVSDUAR SXEQFO® \KDLH/WDWP D \ HV
R \KDWH/ SUFRHSDIG DQORXGAHE S@QY EHSXUKDHE XQaH)
WHSOQV/RU
SXUKDHG SHUMKDUH RUSWRILLP V SWRILP V
2RAREH) 2 PRREHU 2
1IRMPE 1RMPEU 2 2 2
' HHPEU  HRPBEU 2
7REO 2
5 FBUAHV GHABXURKDHSUFHSHMKDUA H FOMYHR! DQ | HVRUFRP P WIRQY
2 Q2 AREHU RAXADGR ' LWHRARYCSSRYHEDQEZ \KDHUESXDHSIRIUP R AARY 2 Q0 DK RAMROGR ' LUHRARYLGRBHDHGWH

DARRUY] DIRQR RXUH MM \KDHUEXADHSIRIUP 1P BAROR UBXADGHAAR  EGRY 7KH\KDHUBXUADHSIRIUP IMKXSSRIMGE RXUIBHFDK | GBZ
JHHDIRY 5 HSXUKDH/P D, BHP DEHLQWHRSHP DNAMGFOGQ) \MURKIK CFFHBLDMG KD UHBXUFKDHSURIUP V RUQSUYDMD GHIRIDAGWIQLRNRY/ 6KDUVR
FRP P RQWRAN CFTXUHG\MURKI K \WHUHSXUFKDHSURIUP DHKHGSLOWHDXY DAFRW XU WH\ HOUHGG' HAHP BHU Z HAGRABXUKDHD) \KIWW/R RXU
FRP P RQWRFN XQGHMLY SIRIUIP




70EGIR &
3(5)250$1&(*5%$3+

7KHIRBZ 1Y SHIRIP DEFHIUBK FRP SDUAWHPP XOWYHVREOHMD LFOAQ) AYIGHIE/ \R\WWHKRTHYR RXUFRP P RQWRANIURP ' HAHP BHU WURIK
" HRPEHU ZLUNWHP® XOMWHRIOWMO/R L\WH6 3 Q3 DG L RU  SHIRP DFHSHY ZKIFKFRQIMVR  FKHP LFDOFRP SOQHVZ KRH
YDODIRQYDHIQOHFGE P LOUILOGADOP HOXUAYDQGDIOQNZ KRP Z HFRP SHMIRUP DNANKOHOQGIQMWRUFLSMID® 3HIRP OQFH3HHY 7 KHARP SOMRD
DAPH/  ZDVIQMWGRY HHPBEU LQRXUFRP P RQWRAND/Z HODVIQWHG 3,3 OGRU  3HURUP DOFH3HY DG DA HYUHQMAR HWR
AYIGHE/ DV/OSSTECEG 7 KHI LIXUWY/LQWHJIUSK BHBZ. DUHURKQE-G\R \WHQHIUANERIDIUS @EBIQWHIUISK KDYHEHSWRIGGE 6 3 * GEID, QUFFREGHZ W 6( &
WAL HOV WH UHMLDI RUFDFK MAKHUKDY EHHD Z HIKWG DFFREQ) VRWKH UAGHRRYHIMXHUVAMREN P CUNAAFCSMUT) DNRQDARHEHILQRQ) R HIFK SHIRGI RUZ KIFK DUAM®D
VIQAFDAG

2XU  3HJRP DFH3HLYFRQMWR WHIRTMBZ LQ) FRP SDQHY $ \KOIQG* GEDO RBQIV, F %65 6) &RS &HIHHERSRIDIRY &QUDQE* ' RZ ,GF
( DAY DQ&KHP LFOORRP SIQ ( YRQN + % ) XCPLERP SI) / DJ HWS$* 2 IR&RSRIDIRY 7 KHEKHP RAVARP SI) D0G: HAENH&KHP IFORRS 2 XU 3HURWP DFH
SHHY DUHXVHG\R HYDOOM RAUNREDIFNKRE-UB M Q UADYHWR P DOGSD. SHURUP DRH\KDUHXQWEDHERQRXUSHIRIP OFH 0 RUHLQ RUP DARQCERXKRZ RXU
3HJRP DFH3HHYDHXVHG\R SO SHURWP DOFHWKDHXQWZ LOEHAVFRHGLOWHGH LQWH3UR \ 6\BMP HUVRURU  $ Q00D HAMY R GVRANKREEHY WH?2 3UR \
GVBAP HQV
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,7(0  5(6(59("

,7(0 0%$1%$*(0(179p' ,6&866,21 $1' $1%$/<6,62) ),1$1&,%/ &21',7,21$1' 5(68/762) 23(5%$7,216
5(68/762) 23(5%$7,216

SVAVWPMWGIQ} I RM ' WVARQIMXHG2 SHDIMR)?2  60BIR 7H \MBI( 1 HRWYSMQHW IR RAUFRQRICDIMG | LQDA DOWBAP HQWV \WHURXOVI URP FRQIMXQ)
RSHIDNRQ/SUP DUO® H FXGHWHUAXOVR RXU7H WBI( 1 HAWVYSM AN/ | RUDOBHIRG/SIHHMG ) RUHIK R RXAUSRP S0 DG+ XQAP DR, QMIDNRIO \WHI RBZ 1QJ \BE®Y
\HVRWK RAUARQIRIAEDMG UHXOVR - RSHDINRY/ I RAWH\ HWHIGHG' HRHP B DG QP LR H A-BVWBHMNKOHLP RXQNV
+ XQAMP DRQ&RBRDARQ

" HRHP EHU 3HAHQWAKDQIH

10 10
10
10
10
10 10

,GFRP HDXRADAG Z \W MMDINRQP DL GHY 2
* DORQIFTXMMROR DAHN GHV

3UEGDAHAZ UMRI| 2

/ RWRQAWROMROR \XEMGEDUH/ 2
2\WHURSHDMY LGFRP H H SHOH QW

7RECRSH.DAY) H SHOWH/

2 SHDMY ®W IGRPH 10
, QMM SHOH Qv 2
( T}XW LOLGFRP HR LOMY HOAQXGFRORIEDMSDH LADAY
2\WMHUIGFRP H H SHOH Qv 10
/ RW LGFRP HILRP FROAQXLQ) RSH.DARQVEH RLHICFRP HW H/ 10
,GFRP HW H SHH
/ RW LGFRP HILRP FROAQXLQ) RSH.DARQYY 10
/ RW LGFRP HIURP Q\VFRQIOXHGRSHIDINRYY QHAR \Bf 10
1 HVRW IGFRP H 10
5 HFRGAMDAROR QHVERW LOFRP HVRDGKWMG ( % 7' $
1 HACFRP HDMEXSEGIVR QRIFROURTLY LQMIMV
, QM SHOH GHAVURP FRQNXQ) RSHIDMRY/ 2
,RP HWY H SHOHIURP FRQMXQ) RSHDINRY/
JFRPH\I]  BHH IWH SHOHIURP GVARQIXHGRSHDIRYY 2 10
" FBUADNRQOGIP RMY DIRQR FROMQ) RSHDIR)Y
2 \KHUDEMWR HOV

YHMCHNCFDAMNRO DG LQAM UDIRQ JOQ H SHHY DG SXUKDHIFFRXQIY

LOMHQRY DOV HOV QHV
(%7 $ ILRP QVARQIMXHGRSHDMRY/

N NN NN

) QUYDOH DMK HOMVR O HDRULQMWE HOAMGHADQGRIHAM P DRUDEWWE HON 2

&HYSIQ®I DCDQG RMHMAMBP HOVDQGUHIAG LGFRP H H SHOHY GHV

| RWVRO\OBIR EXMGHN DAV 2
/ RWVRQAMROWROR \KEMGADUH/ 2 2
&HVEIQQRUHFXULQY LQRP DIRQWAKGREI\ SURWPAP SBP HIBIRQFRWV 2 2

$ P RMY DAROR SHMRQDG SRAHNSP HWRMUDORKA/
5 KRNI P SOLP HADQG SOQARBRQ) DOGWEQMNRQFRIV
SORUMG( % 7" $

1 HVDK SIRVG-GE. RSHIDMY CRRYMYI URP ARQMNQ) RSHIDNRY/

1 HADK XHGLQ SIRMGGE LOYMANMY CRAYMYI URP FRMAQ) RSHDMRY/ 10
1 IVFDK XMHGLOI LQDGALQ) CRAYMEY

&CBANCH SHIEWUYIURP FROMXCQ) RSHIDARY/

$ P RXQNDMLEXWEGIR + XQAP D& RSR DARD

/ RWIURP FRMQ) RSHIDMRY/

| RW LGFRP HIURP QVARQIMXHGRSHIDNRYY GHAR \B
1HVRW IGFRP H
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+ XQAP DQ, QMLDARCDO

,FRP HDXRADAGZ L\ @ DARQP DL GHV
* DORQDFTXMMRQR DWHV GV
3USDGDAZ MR
/ RWVRQAMROMROR \KEMADUH/

2 \WHURSHDMY LCFRPH H SHOH GV
7RECRSHDAQ H SHOW/

2 SHDWY GW ICFRP H

, QMAIWH SHOH GHV

( TXW IQLGRRP HR! LQYHAR HQNQXGFRQRICDMS DI LIDMY

2WHIGFRPH H SHOH QW

| RW LOFRP HILRP FROAMXIQ) RSHIDARQVEH RLHIGARP HWEL HY/

,GFRP HW H SHH
| RW LOFRP HILRP FROAXIQ) RSHDARQY/
| RW LGFRP HIURP QVARQIXHGRSHIDIRYY GHAR B

1 FWVEW ICFRP H

5 HFROAADAROR GHVEW LOFRP HVRDAKMMG ( % 7" $

1 FACFRP HDMIEXEGIVR GRIFRQARTIY QMW

, QM SHOH GHVURP FRQIOXQ) RSHIDNRY/

R H H SHOHIURP FRQIMXQ) RSHDIRY

JFRPHW  BHHIWH SHOHIURP GVFRMXHERSHIDIRYY

" HBUHADARQDGGEP RMY DIROR FROMXGQ) RSHIDIRYY

2 \KHUDOWWR HOV

YoMHW OFIXAMWRQ DG LQMUDNRY JOQ H SHAHY DG SXUKDHDHRRXQIMY

LQHRY DAWWR HON GHV
(%7 $ 16 QVARQIMMHGRSHDIRY/

) DUYDOHDEWMK HOVRO HDRULQYHIR HOMHNDGRKHAY P DRRMUDENME HOV
&HINQ®I DODGREHMINBP HOVDOQGUHDMS L(FRP H H SHOHY GHWV

| RWRO\OBIR EXMGHN DAV
/ RWVRQGWROMROR \MEMADUHY

&HVEQQRUHFXULQY LQRP DIRQWAKGREI\ SURUPAP SBP HIBIRQFRWV

$ P RMYDAROR SHMRQDQG SRAANSP HWFMUDORKA/
5 HAKPXUCY P SOLP HADQG SOQARBRILQ) DOGWEQMNRQFRIV
SORMG( %7 $

1 HW DK SIRVMIG-GE. RSHDIY CRMMWAYIURP FRQIMXQ) RSHIDNRQY/

1 HAFDK XMHGLOLQYHXIY CRAYMIEVI URP FRQIM{Q) RSHDIRYY
1 IVFDK XMHGLOI LQDGALQ) CRAYMEY

&OBANCH SHIEWUYIURP FROMXCQ) RSHIDARY/

$ P RXQNVDMIEXWEBIVR + XQAP DQ, QMLDARIDO

/ RWIURP FROMAQ) RSHDIRY/

| RW LGFRP HIURP QVARQIMXHGRSHIDIRYY GHAR B
1 FNVEW LGFRP H

" HHP EHJ

SHRADNKDQIH

N NN NN

10

10

10
10
10
10
10

10

10
10

10

10
10

10
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+ XQMP DQ&RBRIDARY
<HUHGG <HUHXGHG <HUHXGHG
HHP EHJ ' HHHP EHJ HHP EHJ
70 70 70
0QG peet 06
* LRW RMHJ 1HV * LRW RMHJ 1HV * LRW RMHJ 1HNV

5 HROAMDARQR CGHVARW LOFRP HVR DAKWMG GHWVERW LOFRP H

RERMRULY [QMINV
YOMQHW CFDAMMRQDGLQM UDNRY JOQ H SHMHYDE SXURKDHIFFRQIY
LOYHORLY DOWWE HON GHV

/ RW LGFRP H 1URP. GVARQIMXHGRSHIDIRY/ 2
) CLUYDOH DOWWY HIVRO HDRULQYHIY FOMGHADQGRAHM P DU

DO HQV
&HIQGIDCDGRM-HAMBP HONDIG MDA (GFRPH H SHOH/ GV
/ RWRQ\OBIR EXMCHN DAV 2 2 2 2
/ RVRQGWROMROR \KEMGDUH/ 2 2 2 2 2 2 2
&HYIQQRAHXUICY LQRIP DIRQWKGREU\ SURWPAP SBP HIBIRQFRWN 2 2 2 2 2 2

$ P RWDIROR SHORQDIGSRANGP

( WIEDAKP HINR QU LFDQAGH HIMGAS] DAHAYDOONRQDURZ DGR GHV 2 2 2

LR H\VY \FINBP HONHDMG\RS 6 70 5HRP $FW 2 2 2 2 5 » )
5 HAKAMIQ) P SOLUP HQAIG STQNKRIQ) DG WIQMRQFRWW
$ QNG GIVEW LOFRP H

: HIKWG DHIDIH\KDU EDIE
: HIKWGDHDIHWKOY GOWG
YDME GVERW LGFRP HDMUEXWEBIVR-+ XQAP DQ& RUSRUDARQ SHUMKDLH
/ RWIURP FROMACQ) RSHIDIRY/
1 RW LGFRP HIRP GVARQIOAHG RSHDNRYY
1 HVRW LGFRP H

' IOWG QGHVARW LOFRP HDMIEXWE®IWR + XQMP DQ & RBR.DARQ SHJ
\KDUH

/ RWIURP FRMXQ) RSHIDIRY/
| RW LGFRP HIURP QVARQIMKHG RSHDINRYY
1 HVRW LOFRP H

2 WHIGRQ* $$3 P DUV
! [OMWGDENMMEGHVARW LGFRP HSHMDOH

1 HVFDK SIRMG-GE. RSHIDI CRIVMEYI U FROMM.Q) RSHDNRY/
&DBANCH SHEWUAIRP FRQINQ) RSHDIRY/
) UHFDKIGZ 1URP FRQMXQ) RSHIMRY/

(HHRAMH\S] DM

,P SRR QRQ* $$ 3 DAMWW HQW

$ OWRGH | HAMH\E] UDM

102 1RWPHRQQIXO

6HH32 1 RQ* $$3) LCDGADOD HDXWY

, FOGARHGHARW JOQ ROWHVOBIR RXU7H \WBI( 11 HANYSMGHY , QDEAWRQWRLGFRP H\E] LP SCRWV WLV DGV WP 1VDORLP SCRAGE. G-BUIHADIRQDXG
CP RWY DARQH SHOHDGLQMMWH SHOH

&HVEIQ®I OCDGG RKHNHMBP HONV DG UHDAG LGFRP H H SHOHY (HAMFOGVIBSIR [P DMD P LARQI RULGFRP HDARADMSZ W DO DNRQP DHUGAUC WH
\HUHGG' HHPBHU VHE1RM  &RPPIW HONDQG&RQMIHANZ / HIDD DMLY R RAUFRQRICDMG | LQDGADOXIAP HQV DQGOSSUR LP DMD

P LAORQUADMG\R\WH\HMBP HOAWR DFTIP LQFRQGHRAIRQZ LW DFRP P HADOG\SXWGUQ) \WH\ HIUHIGG' HA-P BHU

/ RWVRQGWROMRQR \MEMADUHYI RAKH\ HUHG-G' HA-P BHU UHDMAR \KHHIP LDNRQDQG QRQ FDK BFRIQUROR FXP XOWMYHWDQUIMRQ DEWME HON
IRP PP XOMG RMHUFRP SUKHLYHBRWGHWRWHONXENROR FHVEIQ\WKEMADUH/

, FOGHVFRIVDARADMG Z LW \MDQUAMNRQ CRRYMN UHIG) SUP DU® R RUSIRIUP VR U-DD) Q RAUFRWANIKRMUHLO( XURSH DG RXUER SR DMSURIUP R RSWP L] HRXU
JEEIBSURTAK R P DQDIHG VHLYLFHVLQ YOURXVLQ RUP DARQ\MAKQRERI\ | XQRNRQY/

7KHIGFRP H\B] [P SCFW L D) DUHFRP SXMGRQWMHSUH VY DEWVR HOVXMQJ DZ W DGZ WWRAISSURTFK

*XUQY WH\ OWHIGG' HRPBHU oG Z HAABEDKHGMI QI LFDQAGH HIFG\Y DAMHANDODNRQOBZ GAVR DU PIARY P LARQIQ

I Y HPERAJ QHAR DUBDHR P LARQLO* HP Q) PLARQLY/ X HPERXJ OG* HPDQ DG PLARQIQWHS . UASHRNYHD : HHIP LCDMG\KHH I HW

R WHHMWI QI LFDQAGH HIHG\E DAHAYDOXDNRQDEFZ DEFHVI RP RAUSUAHQBIROR DOWMAGQHVERW LIFRP HVRDEBZ. LQYHARYAR EHWUFRP SIUHRXURQIRQ)
ICDADCSHJRP OFHIRP SHIRG\R SHIRG
) RUGAEOYWIDEQ) WH\ 1P STRVR RUGRY* $$ 3 DEWWE HONV SEDHV-HWHUFRGAGDIROR RUGHVERW LFRP HVR DOWAGHVERW LFRP HQRMGCERYH
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1RQ* $$3) LQDQADD HDWWH/

2 XUFRQRIGDMS | LCDGADOWEARP HQVOUHSU-EDWHGLQOFFREDFHZ W8 6 * $$3 Z KIFK Z HVKSSBP HWZ W AHMBIQQRD* $$ 3 [ LDGADAQRIP DR 7KHH
QRO* $$ 3 P HDKUVWKRXG RABHFROIGH S GLQIRDMRORUDY DAXEWMWAM | RAKHUHDMGS 6 * $$ 3 P HDXUY DOGRMHUFRP SDQHVP D GHIGHWXAK P HDXUV
QlHH® : HHFRAUDHLQMARYAR UMEZ. RXUILCDGADOWIMAP HOVOQG\WHUHFRGALADIROR WHQRQ* $$ 3 | LQOGAOCP FDXUAAR \WHP RVMALHA® FRP SOIEGIS 6
* $$ 3 | LCDEADOP HDXUWIQWHUHMMN DG QRAR UHD RODD MQIGH LCDGADCP HDXUH 7KHHGQRO* $$ 3 P HDXUAH FOGHWHLP SSRVR AHMBQLGRRP HOQGH SHOAV
WDIZ HGER RAEHIHYHDHIGAFDIYHR RAUFRUHRSHIDIY AKXV
SONNG( %7 $

2 XUP DEDIHP HVHYDEWMMG ( %7' $ VR DIMHWI LCDGALDOSHIRP DFH $ GG ( %7 $ LVGH LQHEDVGHAGFRP HR + XQAP DQ&RSRIDIRQRUH XQAP DD

, QMDIRIO D/CBSURSUDM EH RILQMIMMGARP HW - G-BUHADIRQDG P RMY DIRD QHACFRP HDMIEXEEGIVR QRIFRQMRTI LQAM BN DQG AHWIQ& R SRIDMOQGRM-U
APV DvZ HOD/HIP LD WHI RGBZ Q) DOWE HQV D EXMGHWIFDAVMRQ DOGLQMUDARY JOQ H SHOHYDQG SXUADHIFFRXQIY LOYHRY DO HOV GHV E
(%7 $ 1URP QVFRQMX-GRSHDIRYY F [ CLUYDOH DGR HOVVRO HIDRULQYHAR HOMGHADGGRKHAE P DAWUDEYVF HOV G AHYIIQ®I DCDGG RKHMNANBP HON DG
UHDAMG LGFRP H H SHOHY QW H BWRQVOBIR BMGHWDMN | GWRQGWROWROR \WEMADUHY J AHIBEQCRAHAAU LG RIP DARQWKGRRI\ SURVIRW

LP SBP HQEMRQFRWW K [P R DARQR SHOMRQDIG SRAMNIP HOATPMOUDOERAAY D06 L UAKRMUQ) LP SOLP HONDQG SOV DOGWIQMNRQFRAV ;  HEHIHYH
WD/HARP HR -+ XQAP Q&R SRIDIRQR U+ XQAP D, QMEDNRID DV CESURSUDAM LVKHSHIRUP DIFHP HDMXKUHFDBXMME DG SUMAQMG LODFFREIFHZ NS 6 * $$3
WDAVP RWAUA® FRP SOTEGIWR DOWMMG( % 7' $

: HEHIHYHOEXVMG( %7 $ LVXH XORIQMIRYIQDAAMQ) WHEMGAMARIRQ | LQOGADOSHIRIP DOFHDQG SRYLGHVLP SURYHG FRP SIUTELQW EHETHHD
SHIRGAKURXIK WHH FOMRQR FHUEQLMWP \AKDAP DI HP HWEHIHYHY DHQRAGEFDIYHR \WHEXMGHAMANRSHDARDOSUR MIELOI DQG\WDP D REPXUHXEHOLY
EXMGHN UAXKOVDQGWHIBY + RZ HYHU WKLY P HDKUHAVKRXES QRABHFRQUGH G LQNRTIMNRQRUYLEEZ H DV D\KEMMMAMI RUGHACFRP HR -+ XQAP DQ&RSRIDIARQRUH XQAP D)

, QMIDNRI0 DY CSSURSUDM RURKHUP HDXUWWR SHIRP DFHGAMP LGHGLQOFFREFHZ WS 6 * $$3 0 RIHRYHJDAWMAMG( % 7' $ DYXVHSKHHQLY QRACHHADUOD
FRP SOUIE® W RKHMP LOW® \W@BGP HDXUH/R REHJRRP SDQHY GAHWR SRMMUMDOLCRROMM A HY/ LQWHP HKRGV/R FDBXMIRYQ 2 XUP DRI HP HONEHIHYH/ WY P HDXUHLY
XVH XOR FRP SDHIHHDORSHDY SHIRWP DFHIURP SHIRGWR SHIRG DG W P DNHAHIBQUADWWG P DRI HP HQMAHRMRQY/ $ GUMMG( % 7" $ LVDORXHGE \VHRXUMW/

DOV GGV DIGRIHYIQWHUHYDDDIROR Gl HHONRP SIQHY/EHFDAHIW] FOGAHMEIQLM VKDNDQYDY Z 1GHD DRRWAL HHAQGMMEYRUCP R FRP SIQHY
Z MMQWH\LP HIQBMWY ) RUH CP SB LQMIMA SHOHFDQEHKLIKO G-BHIE-ONRQDFRP S0 IV FOSMIDWKFMUH G-EVWBYHY DG FUHIWDMV 7 KHM R \WHLP SCRAR
LMW SHOHRQHIQQIVAIDYIY MJQULFOQ® CP RQ) FRP SDQHY , QDGAWRY WH\E SRUMRQVR FRP SOQHVADIRYDY EHFDAHR WHUGH HIK) CEONAAR\ENH
DGYOQMIHR \Bf EHHIWDQGEHDAHR WHE SRIFHVR WH YOURXVMUMARMRQ/LQZ KIFK \WH RSHIDM $ VDURKOWH | HRRYH\E UDM/DQGMY H SHOHFOQYDW
FROUGHIE® [P RY FRP SIQHV ) LD FRP SIQHVHP SR SURGAENVHDWHNVR QLI HHADIHYDQG X HGAL HFOAP HNRG/R CFTXWLIQY DQGG-SUHADNY \VKAK DAFN 7KLY
FOQUAXKON FROUGHIE®! YDUCELOW LOWHUHDYHFRWWR  SURGERYHDWHVDG\WHG-BUHADMRQ DG P RMY DARQH SHOHIDP RQ) FRP SIQHY/

1 HYHWHBW RXUP DI HP HABFRIQ] HAKDAKHHDUHP DAMUDOTP MIMRQY/DARADMGZ MWHXVHR COWMMG( %7 $ LQWHHYDDDMRQR RXUSRP SOQ DY
FRP SIG\R CHACFRP HR! -+ XQAP D& RSRIDMRQRUH XQAP DQ, QMCDNRI0 DY CESURSUDAM Z KLFK UH GRVRYH.DW LDADOSHIRP OGFH ) RUH TP SB! Z HKDHERWRZ HG
PRH QRGN LDIFHRXURSHDNRQ/ DU LMY SHOHLYDGHHADY HBP HIWR RXUFRWVDQG CELON \R JHHDMUYHOXH 2 XUP DEIHP HWARP SHODAW| RUKH

P MBRQVR XMQ) DAWMMG( % 7' $ B\ XMQ) \MVP HDKUHVR\XSSBP HY/8 6 * $$ 3 UAXOVAR SURMGHDP RIHARP SBIMXQEHMENAQ) R \WH| CRRY DOG\WHIB/OH HAMY
WHEMQHW/DKHNDOS 6 * $$ 3 UNKOVOH
SORINGL HVGRPH

$ OUMME GHAGFRP HLVFRP SXUAGE. HIP LCDIY \KHOWWE TP RXQIVUHIDMG\R WHI RTBZ LQJ 1URP GHACFRP HDAIEXVBEBIVR + XQAP DQ&RERDIRY D BXMCHN
CFDAVMRQDQGLQAIUDARY JOQ H SHOHYDQG SXUADHIFFRXQIY LOYHORY DOWWE HOV GV E. GRW LGFRP HIURP. AVFRQIOXHGRSHIDIRYY F | UYDOHDEWME HON
\R9 HDRULQYHAR HOMHNIGGRMHAE P DAKUDEYVR HOV G AHYIQ®) DCDGE RMHVANBP HOV GG UHDAMG LGFRP H H SHOMY QW H BWRQVDBIR EXMGHWDIN |
GVROAWRWROR WEMGDUHY J FHBQQRUHAUIY LQRP DIRQWAKGRRI\ SURUANP SBP HQBIRQFRWW K TP RMY DARQR SHOMRQ DG SRAHNP HOATRMOUDD
QWY L HIEEQKP HIWR \LJQULFDQAGH HIMG\E  DRHAYDODNRQDIRZ DR GHV MIGRRP H\Ef \HABP HOAMDAMG\RS 6 700 SHRP $ PAVDOG N BMUKFMIQ)
LP SO HQADQG STIQWABRIQ) DG \WEIQMRQFRIN YDUE DOWMAMS HACFRP HSHMKDUHH FOXGAOMRQDIGLVARP SXAGE. GVIGQ) DOWMMG QHACFRP HE\ WHZ HIK\MG
DHIIHQ® BHUR KD RANBIEQ) GAUCQ) WHSHIRG $ G GOMG GHAFRP HSHKDUHUH GRVDDSRAMMIOAOMYHARP P RQWKDURAMBDEQ) GAUQ) \WHSHIRG
DOGLVARP SWGE. AYIGQ) DAWMME GHAFRP HE\ \WWHZ HIKWGEDHIIHQ® EHUR WKDUH/RAMBEQ) GAUQ) \WHSHIRGLGRFDHEE WHQP EHUR  DEAMRDOKIAAKDN
Z RXGKDYHEH-QRAMBOEQ) D/GAOMYHHRXUMEY $ GUMAME HAFRP HOQG DEXVMG GHALFRP HSHAKDUHDP RXQVDUHSUAHIMG\VREBD D/AKXSSOP HBOQ RIP DIRY

: HEHIHYH DEWWMG CHACHRP HLY XVH XOR LOYRXRY/ LQ DAAWQ) \WHEXMHMMTRQYIRQ | LQDEADCSHIRIP DAH DG SURMGHYLP SURYHG FRP SDUTHOW BEHE HQ
SHIRGS/WURXIK WHH FOMRQR  RHARQ WP VKDAP D) HP HQABHTHYHY DHQRAQAFDIYHR - \WH EXMHAAATRSHIDANRDOSUR MIHOW DG WDANP D REVPXUHXQEHDLQ)
BEXMHN UAXOVDIGWHY

) UH&DK) &Z

: HEHIHYHIUHFDK 1 GZ |URP FRQMQ) RSHDIRQVLY DQLP SRUIQAEFDRUR RXUGIAW D/IWP HDXUAKHDP RXQAR FDK Z HIHHIDM 0 DDIHP HQV
QMDD X\H/DIBHFDKIGZ P HDXM D \RHYDDDMRUMIXNGW E HOODMWDAILE LOMWY HON F STQAYLGHIGD0GWRAN EX EINGYHYDOG G HYODDMRU
CELOW \RLGFXUDQG\HYLFHGHEW) UHFDK I BZ. LV GH LGHE DVGHNDK SURMGGE. RSHDI) CRAYMNA/GWFCSMICH SHIBWUY ) UHFDK | GZ IVRADGH LGHGWP XQGHU
86 * $$3 DOGIWKRXGQRAEHLQ HIHGWDMHHMHI UHFDK | GZ TP RXQAV DYDLOEG! RUAVUARTY H SHIEWMBY




7CEBIR &
SONMG( IIHAWH7O 5DM

: HEHIHYHWDARHH | HRYH\E UDMR -+ XQAP DQ&R SRIDRQRUA+ XQAP DY, QMDNRI0 DY CESURSUDM LVKHSHIRUP DOFHP HDXUH FDBX MG DG SUMAMGLO
CFFREDGFHZ WS 6 * $$ 3 WDAVP RMALHA® FRP SOUIEGIVR COMAGH | HRMWH\E (DM : HEHDHYHRXUDGBWMAGH | HANHWE UDMSURVIGHVLP SURYHEFRP SDUIELOW
EHE HSHIRGAKMRXIK WHH FOMRQR AHMBQLMP V \KFK D/ EXMCHN CFTXAMNRQ DG LQA UDIRQH SHAY DG SXUKDHIFFRXQIY LQHIRY COXVE HOV FHVEQ®IDD
DQGRK-UMVANBP HOWDQGUHDAMGH SHOAY JOQVROVOBIR EXMGHAMY DAHVOGAHWIQW RID LAV \KAK DY FHIBQRKDQIHVLQ YOODIRQ DERZ DFH/WDAZ HEHIHYHDUH
(RAQAFDAYHR WHBXMQHAATRSHDNRDCEUR MIELQW DOGWDAP D REVEXUHXQEHDLQ) EXMQHW UAXOVDGWHIE/

<HU( QGG HHP EHJ &RP SDUHGZ IW <HDU( QGG' HAHP EHU
) RMWH\ HIUHGG' HAHP BHU GWIRP FRMQ) RSHDNRY/DMIEIEGIWR + XQNP IQ&RSRDIR)ZD/  PIARQDVARPSIMGZIW P LARQIQ

WH  SHIRG ) ROWH\ HIUHGG' HRPEHU GWIRP FRQMXQ) RSHDIRQ/DMIEXIEGIR + XQAP DD, QMIDIRITY D/ P LRQD/FRP SDBGZ LW
PIORQIQWH  SHIRG 7KHIGRUDA/QRMGIERYHZ HHWHUAXOWR WHIRTBZ LQJ P V

5 HYHQMVI ROWH\ HUHGG' HAHP BHU GRUDHGE PIMRQRU DVARPSIHGZINWH  SHIRG 7KHGRUDHZ D/SUP DU GHW

®Z HUDHIIHVHIG) SUFHVLQDIRXUNHIP HOVOGG BZ HAMIBY YROP HVIQRXUSHIRIP DFH3URGEN OGS GYOGRHG0 DAUDOVHIP HOV 6HH32 6HIP HQV

$@OW EHRZ

* IRWSUR IWRAWH\ HIUHQB-G' HR-P BHU GRUDIGE PIIRQRJ  D/ARPSHGZUNWH  SHIRG 7KHGHFUDHUAKXGMGSUP DUO

1URP &Z HIWRW SR IWLQDGRXUNHIP HQV 6HH32 6HIP HY/% (DOMY BHBRZ

2 XUHIY JHH.DODQG D LQMDAYHH SHOHYDQGWHVHIY)  JHHIDODOG OGP LOVDAYHH SHOH/R + XQAP DD, QMIDIRDOERN GFUDHGE. P LARY
IROWH\ HUHGG' HRP B D/FRP SIWGZMWH  SHIRGSUP DUO WHDMG\R GZ HUFRAVUAKXGMY |URP \KHLP SCRAR RXUBMABKRMUCY
SIRIUIPV P RI® RIVAAA DOLGRUDHIQRXULGAHAYHFRP SHODNRQLFFXDD

5 FABKAMUCY 1P SDLP HOAIG STQWFBRQ) FRWI RAWH\ HIULHG-G' HAHP BHU (CRUDAHGE PLARQD/FRP SIWGZMNWH  SHIRG ) RU
P RUHLQ RUP DARQRQUANUKAXNUCQY CRAMEY VHHS 1 RM 5 FAKRMUGY |, P SOUP HOADQG 3O EMQ) &RV \R RUFRQRIEDAG LOGADOMIM HON

, FRP HDARADMGZ LW M DIRQP DWU GH/Z DVESSH IPDMY P LARQIRA HUHIGG' HR-P EHU ) RUXUKHULG RUP DIRQ VFH? 1 RAM
&RP P \F HQVOQG&RQMYHFAR? / HIDOD DY R RUFRQRICDAG | LDQRLCONBAP HW

* DORQIFDAVMROR DXHV GHAZD/ISSIR IPDAD  PIARQDYG P LARQIRAWH\ HOWHIGG' HRHP BHU DG UASHRARYHD UM
CHN DOV HDAGWR \WH\FSDUDNRQDOG CFDAMMROR DXHWVR 6/ ,& ) RUXUMHULQ RUP DIRQ VHHE 1L R 960MQHW&RP ELCDINRQVDGS FIXAMMRQ?
6HEOUDIRQDOGS FIXMWROR $ WHAVR 6/ ,& - RQEHIMM R RUFRQRICDMS | LCDQADOWEM HOV

3UBOGDAHNZ MR ZDVOSSR IPDMY P LAIRQIRMH\ HIUHG-G' HAHP BHU SRIPAUHIZ LK WHIFTXOMMWROR DAHVR 6/ ,& ZHZ URMRII
FHVEQSUHE0.G DAV UHDMG\R RSHDMY DIUHP HQVZ W6/ |, & DG RKHUNRLQAHIMUHSDNGHY ) RUIXUKHULG RUP DIRQ \HH3 1 RM  96MQHWV&RP ELCDIRYY
DOG$ FIXMWRQZ  6HEDDMRQDQGS FIXMURQR $ WHWVR 6/, & - RO HIMH \R RUFRQURIEDAG | LCDGADONBM HON

/ RWRQAMROMRQR \XEMADUWH/Z DVESSIK P DMY P LARQIRMH\ HUHGEG' HRHP B UHDAMG\R \WWH HIP LCDINRQ DGR FDK BHRIQMRQ
R PXP XORYHWDQWINRQ DAV HOVI WP CFRXP XM RKEHJARP SUHKHMYH AW GHR WHONX@ONROR  AHIBOQ\VEMADUIHY LQWHI RXUK TXONMUR

2 \WHURSHDMY LGFRP H H SHOH GHWRUWH\ HIUHGG' HR-PBHU ZDAGFRPHR P LARQDVARP SUGZIWH S-OHR P LARQIQWH
SHIRGSUP DUO UHDMG\R DO DR HYMR DEWFRMIHR DFRXD

( TXAW QLARP HR LQYHWR HQNQXARQRICDAMS O | LDV I RAWH\ HOUHQGHG' HRHP BHU GHRIDHGW P LARQIWRP P LRQLQWH
SHIRG SUP DO WHDWEWR DGHFUDVHIQLRRP HDARXUS2 0 7% NRLQAHIXMUHZ W &KICD 1QZ KIFK Z HKRGD LQMHN

2\WHUIGFRP H H SHOH  GHWVRUWH\ HIUHGG' HPBHU ZDIGFRPHR  PLAORQDVARP SWGZUNIGFRPHR  PLARQIQWH  SHIRG
7KHGRUIDHZ D/SUP DUO GHWRLERP HBFRIQ] H5GUQ) WH\ HIUHGG' HAHP BHU | RUONHUAROMROR  FHIBQP DALY UHDAGR WH

\FBOUDARQR RAMBXP GH LGHDQG SHIRP DQFH DEAMWH/EXMGHW

2 XUGFRP H\B H SHOHIRUWH\ HIUHGG' HRHP BHU ZD/ PIORQD/FRPSIBGZIN  PLARQIQWH  SHIRG 7KHIGRRP HWY H SHOHR
+ XQAP [Q, QMIDIRIO RUKH\ HIUHGG' HH-PBU ZD/  PIGRQD/FRPSIBGZIN  PLAORQIQWH  SHIRG 7KHGFUDHIQIGRP H\H
H SHQHZ DV/SUP DU® GHRWHLGFUDHLQEWI URP FRQIMXQI RSHIDNRQ/EH RHLGFRP H\ VDGR RAUP I R LGFRP HOQGGWAVIQWHY \SHALLLF
MUMGRNRQ/LQZ KIFK Z HRSHDMDRQ Z W \KHLP STAWR YOODMRQDERZ DRHVIQAHMIOW] MUMGRIRYY , QSDMEXT@U Z HUFRIQ] W H SHOHIQ
\GHALLE MUMGRINRQYZ W SUAAE] LGFRP H EXVWER QRABFRIQ] HDVE EHHIVR SUH\E]. GRMAVLQMUMARNRQYZ W YDODNRQDEBZ DGRHY , QUEAMRY 1Q
ZHUFRIQ] HGAWHMUY H SHOHI RUYDODNRQDIFZ DFHHATEDAP HQVR C5SUR IPDAD P LARQ Z KIEK IVE&Z HAWDQWHWY H SHOHUWFRIQ] HG
Q  IRMNBPHIR 8 6 \If UHRP LMWPVR C5SWR (PDMD P LAORQDIGAVAUHMPKEEDKP HOVR YDODIRQDIRZ DFH/R [BSUK LP DM
PLARY ) RUXWHIQRP DIRQ VHHE1RM , QFRP H70 B/ \RRXUFRQRICDMS | LDROOREM HOW




7CEBIR &

6HIP HY/$ COOMY

SHAHW
FKDQIH
<HUHGEG' HPEHU XQ DYRCE®!
" RIDW/IQP LARY | DYRDE®

» QMYHIP QWP LCDIRQ/ 10

6HIP HONDGMVMG ( % 7' $
SROXUHRDQY
3HIRP DFH3RGEW
$ GDFHG0 DAMIDY

102 1RWPHRQQIXO
) RUP RHIQRP DARQUIDAQ) WFRACDIRY/R VP HOADBWAG( %7' $ R RUBSRMIEGIRSHDNY \FIP HOME QW LGFRP HIURP FRQMAQ) RSHDNRQVEHRH

LCFRP HVE HVR! -+ XQAP Q&R SRIMRQRU+ XQAP DY, QMEDARIOD/ISSURSUDM \VHHE 1 RM 2 SHDIMY 6HIP HWQRP DIRG \R RAUFRQRICDM | LQOGADD
VB HOV

<HUHGG' HHP EHJ w
$ YHDJHVHIQ) SUFH/
/ RO Y RIHIQPXUHR 6DBV
FXUHR DGP WDQUDMRQLP SCFW YROP H/
3HURG RMHUSHIRG GHRUDH LGRUHDH
SROXUAKDH/ 2
3HIRWP DFH3RGAW 2
$ GYDUFHG0 DMIDY
&RP EGG\HIP HQN 2

([ FOGVUYHXHVIURP W) DUDQIHP HQV B SIRGEWDGUY. P DMIDY
([ FOGW\BBVYROP H/R B SIRGARVDGUY. P DMIDY

3ROXWHKDQH/

7KHGFUDHIQUHXVIQRXAUSROXMKDHAHIP HOVRU  FRPSIWG\R Z DVSUP DU GAHWR GZ HUDHIDIHVHIDG) SUFHY SDMID R IVAAR KLIKHJ
\OBVYROP KV 0 ', DAHIHVHIGQ) SUFHVGFUDHESUP DUO GHWR GWI DRIEGIVKSSY DUGGP DIGG @P LFV 600V YROP HVIGRBDHGSUP DU GHR\RP HLP SUIRYHG
G DG 06 \KDHI DQVIQAHVEIQP DN SO R IVAAR DG-RUDHIQ YROP H/GHWRWHVAKHEXGGWMUITURXQG DARKUS RIMETP  \WH1 HKHIIGG/P 0OA CRXUCY
| CROW GAUQ) WHVHFRQG TXOWALR 7 KHGHRUDHLOVHIP HDGWMMG( % 7' $ Z DVSUP DUO GHWREGZH ', P DJLQ/DGEZ HHNXW HIQQIVIBRP RXU
P LQRUW RZ GHENQAHIMUHLQ&KICD SOMDE RIVANA BZ HALY. P DMIDY FRAVDQE FRWADYLQIVIFKLHYHG | URP. RXUFRWRSIP [} DARQSURIUP

3HJRP DFH3 RGPV

7KHGFUDHIQUAHVIQRXUSHIRP DFH3RGEMHIP HOVR)  FRPSIBGWR  ZDVSUP DUO GHREZ HADBY YROP H/ODGVIK® GZ HUDHIIH
\HIY SUFHY 606V YROP H/GFUDHESUP DD GHW GVFRNQ) RSHDIR/DARUO RHY * HP D) P OBLF DK GUGHI CAON $ YHDIHVHIY SUFH/GRUDHG\QKW®
SUP DU® GHRR \WUP DNHNRQAWRY/ SOMDED RIVHNE | DYRIEGIPL 7 KHGFUDHIQWHIP HONIEWMMG( % 7' $ Z D/SUP DY GAHWR GZ HADBY YROP H/OG00
XQ DYRIEGILP STFVURP LQYHRRY UHGANRY/ SDMDI RIVANE 67 HUYDULEGIAURWRWWOGEGZ HJI L HSFRWW

$GDQAHG0 DAMIDY

7 KHGHFUDHLQUAYHXH/IQRXUS GYDRHG0 DMUIDY\HIP HQVRU FRP SDHG\R Z D/SUP DO GHWRE&Z HANIBY YROP HY DG DV KWEHRUDHIQDYHIIH
\VHIXY SURHY 6 0BV YROP H/G-RUHDHSESUP DO LQRXULG UDXKRMUHFRDMI VP DUNANT KHMWQI KWG-RBHDHLQ DYHII HVHIY SUFHY/Z DV SUP DU® GAHWRXQ DYRIEGINVDBY
Pl 7KHGFRUDHLIQHIP HONIGWMMG( % 7' $ Z DvSUP DUO GHWRWWHGHRIDHLOVDBY YROP H/DGXQ DYRIEGIVOBVP I

<HU( Q@G' HHPEHJ &RP SDIHZ W <HU( Q3HG' HHP EHU
) RUDFRP SOIMRQR ERK RXUUXOVR . RSHDIRQYDQGVHIP HQADEDOMY| RAKHI MDD, HOWHGG' HAHP BHU DG \HHE3OW, \WP
0 DIHP HOAV' NAXWIRQDGGS (MOMYR ) LDADCR RAMRQDGS HXWR 2 SHDIRY R RXUS QOO FERWRD) RP . |RAWHILNAD HUHGG' HRP B
ILBGZ W WHG( & RQ) HEXDY

/.48, 7<$1' &3$3,78/ 5(6285&(6

7KHIRGBZ LY LVDAVRAMRQR RAUMMXGW DG FESABOUARXUAY DG JHHID GRYQRAGFOGHW-BODMLQ RUP DIRQZ LW UASHRAR + XQAP 0D, QMIDIRIOQ
CDFFREDGFHZ W HHIQQAKAIRY, R )RP .




&DK) ®ZV) RU<HU( Q&-G' HHP EHJ &RP SDUHGZ IW <HU( Q&HG' HAHP EHU

1 HVDK SIRNGGE RSHDMY CRVMMYIGRP FROMXQ) RHDIRY/IRU DG ZDV  PIARQDEG  PLARY UASHRMHD 7KHIGRBDHIQGHNDK
SIRVIGGE. RSHDIY DRI URP FROMXQ) RSHDIR/GAUKY FRPSGZIW  ZDvSUP DU DMIEXIEGIVR DGHADK IQ®Z R P LARQUADMG\R
FKOQHVIQRSHIDNY DAMVDGMEHOMVIR)  DVFRP SIHGZ W PRA® RV DGFUDHR P ILARQIQAYIGHG/BFHYHGI P XGRQRIDM

VEMADUW/DGDGFUDHR P LARQIQRSHIDNY GWIURP FRMAQ) RSHIDNRQ/ DEWAG | RUGRIFDK CRAVMEY D/ RMGELQRXUFRQRIEDAGWEM HOVR FDK 1 GZ V

1 HFDK XMGLOLQYHAY CRAYMEVIURP FRQMXQ) RHDMRVIRU. DG ZDV  PIAIRQDGG P ILARQ WASHRAIYHD * XU 0% ZH
SOG  PIARQDG  PIARY UASHRWHD | RUFCBAICH SHIEWUY ' XU ZHUFHYHGD P LEIRQILIDOOTXEDNY GUMEXIROIURP 6/ ,& OG

GUQ ZHUAHYHGOSSWR (PDMD P LARQDVODIQMIP @IXGDIY GWIEXIROIURP 6/ ,& 6HHLRM  9%6MQHN&RP ELQDNRY/ONGS FIXAMMRQ?  6HSOUDNRD
DQG$ FIXMMRQR $ WHWVR 6/ ,& -RQHIMH \R RUFRQRICEDAG LDGADOWTAP HON ' XU ZHUFHYHG P LARQUADAG\RWH\OBIR DAHN DQGZ H
WFHYHG P LORQIRMHVIBIR BXAMGHARY GHASUP DUO UHDAGVRWHUAROMROR GHZ RNQ) FDSMICR P LARQIURP \KHVOBIR. RXU7H \WBA( 11 HRANYSMQHN
6HE1IRM ' DARUXHG2 SHDNRQZ G6DBIR 7H WBI( [1HRNYOMGHW R RUFRQRICDMS | LQOGADOXDAP HOV

1HVDKOMGIOIQIAQ) CRVMMYVIRU. DG ZD/  PLAORQDYG  PLARD UASHAIHD * XUQ) 0% Z HKOGGHAERIRZ LQIV

WED PHW R P LAIRQDGG P LARQ WASHRAYHD [URP RXU BQROVIRIXQHUGUYROLQ FUAWOAMN 2 5HRVQ) &UAEVY CAON 06

RXUS 6 CFFRXQWUFHYIEGMAXUMY DIRQSIRIUP 38 6 $ 5 3RIIP" DUG( XURS-DQIFFRXQVUAHYEGV-RXUMY DRQSIRIUP 3(8 $ 5 3URIUP” OG

FRIDPAHD ZLKWHS 6 $ 5 3URIUP 3$ 5 3WRIUPYV ' XUQ ZHSOGSSR P DAD P LARQWR\DM\ DQGAVAKDLI HRXUREDI DR/ XQE-URU

VQRURWOHSSUIO @ BHIRULRA ' XUQ Z HUFHYHGSURFHB/R C5SIR LP DMD P LORQUADMG\R\WHIWHOFHR RU \HIRUGRM/GH
3 GHIRULRA BHEIRM ' HEW ' LWHAWDQGEXEMADY ' HEA 6HIRUL RAV \R RXUFRQRIEDAG! LOCADDMIAP HON ' XUKY +36 S0G

CSSWF LP DMD P LARQDIQNMKHQRMSD CEGIZ M6/ , & | RANHIFDXAMMROR DAHN 36HH 1 RM  %90MGHNV&RP ELQDINRQ/DGES FIXMMRQ?  6HSDUDARQDGG

$ FDAMROR $ WHVR 6/ ,& -RQM HIMH R RAUFRQRICDMS | LDGROOWIM HW

) WHFDK IBZ 1R FRMXQ) RHDIRY/IRU DG ZHMSURAHB/R IDKR PIIRQDQG P IARY UASHRWHD 7KHLP SIRYHP HQAQI BHFDK
1GZ 1URP FROMNQ) RSHDIRQ/GAUCY D/FRPSIBGZIW  Z DVDMIBXEGIVR CQLGRUDHIQFDK SIRVIG-GE RSHIDMY DRI URP FRQMXCQ) RSHIMRY/DQG
DG-FUDHIQFDK XVHG | RUFDEMICH SHIEWUWY

&DWK) BZV) RU<HU( QG-G' HA-P EHJ &RP SDIHZ W <HDU( Q&' HRHP EHU
) RUDFRP SOINRQR RXUFDIK | BZ VI ROWHI VDD, HOWHG-G' HAHP BHU 0% \HH230WY, WP O DOJHP HOAV' VPXAMRQDGS COOMYR
) LCDQALOOR RIBUMRQDOGS HXOVR 2 SHDIRY R RXUS QOOCE FBRWRD) RP . |RUHIVADD HIUHBG' HR-P BHU ILBGZ W WHE( & RQ) HEXDY

&KDQIH/1Q) LODAADR REAWRQ
7KHIRGBZ LY LQRP DNRQVKP P DU} HVRXUZ RINGQJ FOBABD GRAWY/LQP LR/

" P EHY ' HRPEH , GRUHDH SHADQWV
G-HRUHDH AKDQIH

&DK DIGFDK HIXLYDBONV
$ FFRXQVDGQRM/UHFHYTE®! GV
, QMHORULY




2 XUZ RNQI FDBMUIOGHUWDHG R\ P LARQD/DUAXOR WHHAP STAAR \WHI RTRZ L) MJ QU LFDONADQIHY

7KHIGRUDHIQFDK DOGADK HXYDBOVR P LAIRQUAXGAGI URP \KHP DWW LGHQWLHG RQRXUFRQRICDMG MBI HOWVR FDK | BZ V 6HHDOR32 &DK
) ®ZV) R<HU QGG HHP B &FP SHGZ W <HI QG-G' HHP BHU ’

$ FFRXQVDG QR UHHYTE®! (HAHUDHSE P LARQSUP DO GHWRGZ HIUHYHXHVIQWHI RAW TXOWNMUR DVARP SDUHGZ WK \WKH T R TXDIM
R

, QMHRUHY/ G-RUDHGE P LARQSUP DUO® GHWREZ HIQMQRY FRWDG YROP H/

3UBOGH SHOM/GFUDIGE P LARQSUP DD GHRGZ HUSIHEIGIQRP DIRQWAKERR)\ FRIVUFRG-GDAWHHGR DVFRP SDWHGZ \\KHHG
R DVZ HODVDG-FUDHIQSWENGLOXIGFHSIP P V

2 \WHUPABQADMNIGRUDIGE. P LARQSUP DUO GHWR CQLGRSDHLQPXUHOAR] HY/UHFH.YTEGI DG QRQ TXOM LHGHP SR HHEHH IWBOQLOM HON

$ FFRQNSD (EGIGFUDAGE P LARQSUP DUO GHWR GZ HIQHIRY SXUAKDH/ SO RINVAAR H WOEHE YHIERUSD P HAMIP VXQEHURXUNKSSTH
ICDFHSRIUP

$ FUXHG AR QWY IRBDHSE P LARQSUP DO GHWR LRIV LQCFRXHE WAAKAXUQ)  CARXHG FRP SHODWNRQ CHRUXHG WY, HYRHMDQLCARP HDQG
CFRUGHGUHEDMY SDADAOD RIVAAR. DGHRUHDHLQ DARXHGLGARP H\WY HY/

EXUWHBRWROR GEWEFRHDHGE P LARQSUP DU® GHR BRLRBDVHLQRUERIRZ LQIVXQGEHIRXU 5 HRYMQJ &UHAVY CHOW SDUWDO RIVHAR
\KH\DW CANRQ DG AVAKDUHR - RAURED] DARQYXQEHURU 6HIRUL RiVGAUQ) \WH I LIANXDIMUR

/ TXIAW

: HE-BHIGXSRORUFDK RXUBYRLQ) FU-GWIAMV RAUS 5 3URIUIP VDQGRAHIG-EWQWIKP HOMR SIRVIGHATXAW | RURKURSHIMRY/ DG Z RING) FSMID
GHB/$VR ' HAPEU ZHKIG P LARQR FRP ELGHEFDK DG XQAMHGERIRZ 1Q) FOSTAW FROMMY) R P LARQLOFDK P LERQLODYDIMAMY
XQ@EHRU  5HROQ &UEWIAGWDYG P LARQQDMIMHEMNXQGHRUS 5 3URIUP V 2 XUTIX AW FOQEHWIQILFDQ® P STANMGE! YOURXVICRRLY 7KH
IREBZ LY P DALY DUHH SHRMG\R KDYHDMI QU LFDQAP STRARQRXUGITXLGW

6KRUWHP / LTXIGW

XU Z HH SHAVRXU\SHIGROFCBMICH SHEWUARCSSH IPDMRU  \GHIGROFCEMICH SHIEVWU 2 XU XXUHH SHIEWUYLGFOGHFHMEO
HOMURGP HQUBD KHOK DG MO HV XSIUDGHY H SOQURQVDGXSIUWG/R RXUH MY P DX CRMUK) DG RKHUI LMY FROMKRNRQR Q7 | CAMMY FHEQ
FRIBBAIRQSUIRVAN LFXAQ) WRHGHAUEHGEHRZ  DOGRHEQLQ RP DIRQWAKGRE\ H SHIGWWY : HH SHAAR | XQGFDSMICH SHIBWUA/Z W FDK
SIRMGGE RSHDIRY/

XU Z HH SHAMR P DNHARQUEXWRO/AR RAUSHMRQ DG SRMHMHP HWEHH IVEDQV/R C5SR IPDMD P LAR)

$VR' HHPBEU Z HKDYHOSSIR LP DMD P LORQUP DQQI XQEHMHDAKRU] DIRQR RXUH LMY \KDHU-BSXUKDHSIRIUP . HRAU® R
RW] SHAAR U-BXURDHDQ \WKOWWR RXUFRP P RQMIBRN XQEHMY SIRIUP GAUKY

/ R 7HP / LTXIAW

2Q) HLDY + XQAP DD, QMDIR DHOMIGLOR DG P IARQVHRXUHGUYROLQ) FBMEWEHAN 3 5HYROLQ &UEWAQN WSOAQ
WH  5HROLQ) &UHAYY CROW Y%RURZ LQIVEHDUQMAMDAKHDMASHA HGIQWHFBGWI P HWRHQQ WH 5 HYROLQ) &UHAVY CLOW Z KIFK
YD EDHGROWHWSHR (00 GYHIVHDMROQGGENDMIYV 7KH 5 HYRYIQ) &UHAVY CAONV KDV/DP DXUMY GDMR ) HEXOW +XQNP )
,QMDIRICP D LFBDHWH 5 HYROIQ &UEW CAQVFRP P MW HOVE, XS\R P LAIRQ SOVDEAWRICIP RXQV \KEWRARWH\D CRIRQR
AHABQFROGURYY
2Q1RHMHPEU RAUMFOGR ' IHRARYGFOBGD SHMDOHFDK AYIGHIGRORXUFRP P ROWEAN 7KVUBUAHOND  GRUDHIURP \KHWHD
RV AYICHEG

$VR' HHPEU ZHKDG P LAIRQFIWMI LHG DVFXUHYERWROR G-BMJFOGQ) P LORQRAMIAQ) XQGHURU  5HRNQ) &WHEVY CROW

GEVDRUYDUICEBIQMAWOMVR P LARQDGAHBQRNHMRYMP | DFLON DG \VFKHZGGIP RWDIRQSD PHWWRELY  PLARY : HIQMGWUGE WD
RUH WOG\WHH\KRWAP | CAONVIQWHGH VW HYHP ROV

$VR' HHPELU Z HKDGCSSWK LP DM P LARQR DK DQGFDK HIXLYDBOW LGFOGQQ) UAIRMGFDK KHISE RXUIRHIQWKEMADIHY LGFOAQ)
RXUYDUCEGILQMIXVQMEY © LW \WHH A-BNROR FHIBQTP RXQMKDAZ HH SHAWR UHEDMDMLOWWHI RUAHIEG XWUH Z HLQMIG\WR XVHFDK KHIBLQRXUI RMIQ
\WEMGDUH/AR | XQG RAUGFICRSHIDARYY 1 HYHWWHBWY Z HFRXS UHSDMDAMDEAWRIDOFDK DVAYIGHIG/ DOGWHUSDUDNROR FDK D/DAYIGHIEZ RXGBIHHIDM QRAH
\WEMAARS 6 I DIRQ + RZ HYHU VKFK U-SDMDAROP D SRAQIITD EHVKEMAAR TP WG RMIQZ WKRTEQ) i H/

) RUP RHIQRP DRQUIDEQ) RUGEWHE1RM ' HEW\R RUFRQRICDAG! LCDCADONBM HON




7CEGIR &
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7KYQVAWRQDG DEOMYR | LQIGADIFREEMRQ DG UAKOVR RSHIDIRQ/ LY EDHG RQRXUFRQRICDMS | LCDADOWIAP HON Z KIFK KDYHEHH SWEIUHGLO
CFAREDGAHZ LW DFFRXQIY) SUCASOVIHHID CFR-BAGLOWHS QWGEVBM/R $ P HIFD 7 KHSWEDIROR | LOGADOMIMP HONUATXLUAYXVAR P DNHMGI P HON HXMP DAV
DOGDAKP SWRQAKDAQYRYHDMI QI LFDQABYHOR HAP DINRQ DG XRHWSIQIV DOGDUHUDREIE®D GNHD \R KDYHDP DAIDAP STRARQRXUI LQDCADOFRQAWRQ DQG RUHKXAVR
RSHIDRQ 6XP P DU} H5EHBZ DUHRXUFUMFDCCFFRXQIY HXIP DAV

,QRPH7TO H

" HHWGLGRP H\E H/UH GRAKHGHA | HRVR WP SRUDY QL HIHEFHY ERE HHO DAVHV DG ICELOMNY | RUILOCADCOGGEM WERMY SXERAHY © HHYODOMGH HG
I DAHMR GHMP LCHZ KHKM-UWYP RIHINHD \WDQQRAKDAKH Z L@EHUDT H5 YOODNRQDIRZ DRV DHUFRG-GVR R IVANGH HIFGWY DAMHVXQINHD \R EHUD0 HG
9 DODIRQDIBRZ DR DUHUAMEE. HGHIFK SHIRGRODE MUMGFNRQEDMY DQG D0 H3VR GAMIP LGHZ KHMHA-UHLVAK | LALHAERMYHRUGH DAYHHYGHFHR \XSSRYD
FKOQHLQMGIP HQATERVAKHU-DT] CEONV R \WHUHDMG GH HIFGWY DAV 7 KRHFRGFOMRQVUTXUAVLI QLLFDQAMGI P HQ, QHYCODMY \KHREMRRYHHYIGHIFHWDV
KIIRUFDOUAXAV SURYLGH Z HFRQUGHUP® XDWHLGFRP HRUGRKHY GAUQ) \WHOSSTFEGNUH\ HIUSHIRG &XP XDMHGWHYLGRXUHG RYHMWHWUH  HIUSHIRG QP LWRXU
CELOW \R FROUGHURKHURVIGHZFH \XFK DYRXUSURMRIRQV | RARH I XWMUH & KDQIHVIQH SHARGI XU\ CEGILGFRP HDQGMWY  STGRQ) WDAILEYLQ DESTFCEGIMUNVGFRYY
D HARXUDAHWP HOAR \WHUDT] DARQR GH HWMGMY DAHIV 2 XUMGIP HOVUHIDAQ) YOODNRQDIRZ DR-VOHIORIQOHF-GE | TRRYRANGHR EXMGHN UKV
LFOGQ) \WHFRWDQGUMYDARADAGZ WD)\ SOQQQ) VADAD\ DRRADMGZ WK L) DGHHWHG\Y DAMAS VR ' HHP BHU Z HKOG\RBDYDODIRQ
DOz OFVR P LARQ Z KFK UBWHIWIDLGFUDHR P LERQIURP WHSUR HU DJ5Z HKDHUFRIQ] HSDQHAGH HIBGY] (CELMWVR P LAIRQ 6HH21 RM

,QFRP H7 Y/ \RRXUFRQRICDMG | L(DQRLCOWBMP HWI RUP RUHLQ RUP DMRQUHIDEQ) RXUGH HUHG\E DAVANDQG YOODMRQDERZ DR/

( P S® HHYHH MBWRILDP V

: H\SRORMNHYHIDCFRQUEXRY DG QR FRQMEXRY GH LQHGEHH IVEDIRY FRYHIQ) HP SBR HAVSUP UKD LOWHS 6 \WHS . WH1 HAHMDBY %H-OLP 06
6Z MMHDG BXWWIBR FRYHIQ) HP S HVIQDQ®P BHUR RMFUFRXQUHY : HIXQG\KHP DALIDCSTQAKURI K \WKWATLIDQ HP HON RUGFDCHTXYDBON Z KHJ\WHDAHVOH
KHISVHSOUDMD 1URP XV ;- HDOR \VGRQRUXQ XQEHG SRAHINP HONBDIY Z KUK SURYLGHP HEFDCDGG LQVRP HFDWY @ HLQKUDGRHEHH IWFRYHIQ) FHIBOQHP SBR HAVIQWH
8 6 $ P RQNUFREGLORUFRQRIEDAG! LEOGADDNIAMP HONDUHUHFR GG EDHG XSRQDRAMOUDOYDODMRYYSHIRP HGE. YDURXVIQG-SHIG-QNFMOUHY |, QKHIHQAQWHH
YDODIRQYDHQP HIRVDIRKP SIRY/UIDAQ) H SHPMGEQ WP IDAVR WAMODRQSTODIN GVFRXQADM/ FRP SHODINRQLGFUDAY P RMUDN UDM/DQGKHIGN FOUH
FRIVMHIE/ ( DFK R \KHVH FUMFDCHANP DAY CUH\VEMAAR XGFHVELQN DG DUHDWAMGE. XVXMQ) KIMRUFDOES D/Z HODYSURMRNRQ/R | XMUHFRIAMRYY 7KHH
DAKP SNRQ/ DG KO HYGAUQ) WHSHIRGOHGFIEGLQ* 1 RM (P SR HHYHH VB@ODY \R RUFRQRICDMS | LQOGADOXDAP HOV

: HUABIQWLLG SOV CRADUE/AR DAMAKVZ WK MGIP HOVGHRHAOY \R P DNHDWKP SWRQVRQZ KIEK RXUHP SBR HHSHMRQDQG SRAHNP HVEHH IVEDQ
REQDIRQ/OQGH SHQHVOMHEDKG 7KHHIHAVR D AKOQIHIQWUHNA DAKP SWRQVDH\KP P O HEDVI RGBZ V. GRADYLQP LARQ/

VAP HOAR YDDCRHKHW

$WKP SWRQ/ RSH.DWRQY LP SCFW
" DFRXQNDM
2 LCRBDH
2 GRUDH
([ SPMEEQ WP IDAVR IHMDRQSTQDAIN
2 LCRBDH 2
2 GRUDH 2
5DMR FRP SHODIRQLGRBDH
2 LCRBDH
2 GRUDH
(WP DMS GFUDH (FUDHRY  QBHIRAF BHHIWRW
( WP DMG GFUDH I(FUDHRY' HR-P BHU SHOMRQDOG SRMANSP HINICE I DG DFRXP XOAG RM-UFRP SUKHOLYHERW
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7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (7 5,6.

- HOHH SRHG\R P DNHAIMY \KFK DY KO HVIQLOMIAWWIDMY | RUIQH FKOQIHUDM/DQGFRP P RAW SUFHY ) URP WP HVRWP H Z HHQMILQRWDIQLANRYY
LFOQQ) WDQLRMRQ/LQYRYIQY GHUYDAYHLQAKP HON \R P DD HAHEQR WHHH SRXUBY : HOOR KHEIHRUGHAQME HONQRHISIQ( XURS-DQRSHDIRYY &KDQIHVIQ
WHI QUYDOHR \WHKHEIHLOWHGHAQME HOWR FHABOQ( XURSHIQRSHIDIRQY DUHUHFR.G-GLO DR XOME RMHUFRP SUKHMYHEW ) RUP RIHLQ RUP DMRQRQLQMANDM
UM [RIMIQH FKOQIHUDMUM DOGFRP P RAW SUFHVUMN VFHE L RM* HUYDIRYH, QUAKP HOVDQG+ HGILQJ $ RAYMEY \R RUFRQRIEDAG LOCADOMIAP HON

7(0 ),1$1&,%/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$

2 XUFRQRICDMS | L(DRDOWIA HQVUTXUGE, \MVIMP DHIFOGGROWHSDIHY/LP P HADMY | RIBZ Q) WH, Q3 \R &RQRICDMS) LOGADOE\BA HW
D5SHOUQ) RQSDIH)

,7(0 &+$1*(6,1%1" ' ,6%5*5((0(176: ,7+ $&&2817%$17621 $&&2817,1* $1' ),1$1&,%/ ' ,6&/ 2685(
1RH

,7(0 $ &21752/6%1" 352&(' 85(6

(93/8%7,212) ' ,68/2685( &21752/6%1' 352&(' 85(6

2 XUP DDIHP HOAZ MW WH SDMASDIRQR RXURKIH H HRXARYHR | IFHUDQGAKH 1 LQOGALDCR! 1 LEHU KDVHYDODAGWHH | HAHIAWR . RUGVRRXUHFRORY DG
SR D/GHIGGIQSXBY D HDG G H XQHMH( [ FKOQHS PVDVR ' HRHP BHU UDHGROWLY HYDODARY RXURKIH H HRAWHR! | LFHUDQG FKLH
I.CDQADCOR | IFHUKDYHFRFOG-G\WDADVR ' HAHP BHU RXUGVRBRXUHFRQURY DG SURFHBAUAYZ HIHH | HRRH LQWDAKH HOXUHWDAG RUP DARQUATXULHG\R EH
AVFRHGE XVIQWHUSRIW\KDAZ HI LBIRUKEP IWKQGHH( [ FOQIHS P WFREHG SURRHMHG \WP P D) H5 06 WHBRWAG Z KQWHWP HSHIRGASHAILHGLOWH
6( &IVUXOVDGIRPY DG CFRXP XOWGDOGFRP P XQFDMG\R RXUP DIHP HQMGFOGQ) RXUAKH H HRAWYHRI | LFHUDGGFKH | LCDGADOR | LIFHU DY CESURSUDMVR DORZ
WP HD GRMRY/UIDAEQ) WX AVFRKUH

&+$1* (6,1 ,17(51%/ &21752/ 29(5 ),1$1&,8/ 5(3257,1*

1 RFKDQI HAR RULQMCDOFRQURCRYHUI LOCADOBERWY D/GHIQGIQSXBY D | DG G | XQEHMH( [ FKOQHS PVRFRXUHG GUQ) \WHTDXOWWUHIGG
" HHPEHU WDDYHP DMUDED O HAMG RUDUHUDRIE®D GNHD R P DAIDD O HAMRXULQM QDOFRQARCRYHU LDGADOU SR

0 $18*(0(17p 5(325721 ,17(518/ &2 1752/ 29(5 ),1$1&,8/ 5(3257,1*

0 DCDIHP HAY UASRMEG! RUMMEDKIQ) OGP DQEIQQ) DENOMLQMDOFRQURCRYHUI LOCADOFERY 2 XULQMCDOFRQURA UIP HZ RIN DG SURFHWHVI RU
RXU&RP SIQ DG+ XQAP [, QMIDIRDODHGALI GHG\R SURVIGH U DR IEGI DAXUIFHR P DI HP QA XQAP [Q, QMDIRDVY/FOGR 0 DDIHYDGRU/FIGR
" WHARY U DEQ) WHUHITE@N R | L(DRDOERWY) DOGWHSUHSIDROR RUFRQRICDAMS | LD DOXIMAP HOVLQCFFREDGFHZ LW CFFRXQIY SUCASGVIHHDD
CFA-BMGLOWWHE QWWGE\BMVR $ P HIFD

2 XULQMIDOFRURCRYHUI LCDGADOUERGY | RURXUSRP S DQG+ XQAP D, QMIDMRDOFOGV\KRVHSRIFLHY DG SURFHBUA KDV

SHIBQW\KHP DOMDFHR UFRG/AKDMOQU-DRIEBIGABIO CFRXUDAMD DG DUD UH GRAKHWIQORIRY/ DG AVSRMRY/R WHDWHVR RXUGRP SO 006G
+ XQAP IR, QMIDIRTD

SURYIGH U DRIEG DAXUIGFHWDMBQ AR DHUHFRGHG SURSH® \RDERZ. | RAKHSUHSOUDNROR! | LCDADOWEIAP HOWIQCFFREDGFHZ W JHHDD CFRHBMG
CFFRXQINY SUCA.SBY DOGWDNHHSVOGH SHIAWUA/R RURRP S OG-+ XQAP D0, QMDIRDIDHEHQ) P DCHRQD LQCFFREGFHZ W DAKRL DR/
R PDIHP HQNIGG' LWHRRLYR RXUSRP S DQG+ XQAP DQ, QMEDIRID

SURYIGHUDRIEGI DAXUIGFH U DAQ) SHYHIRORMP HD GAMUROR XCQDAKRU] HEOFMXUOMMRD XVHRUGVSRIMRQR RAUDKHMKDNRXGES KDYHDP DMUDD
H1 HAMRQRXUFRQRICDMG | L(DQRLCOWBMP HOV DQG

SURYIGH U DRIEG DAXUIGFHD/AR WHGAMIROR 1 UDXG

YHDAHR IWLCKHHAP MINRQ/ DMV R LQMIDCFRQNRCRYHU! LQDQALOOU-SRG) FOQSURYLGHRID UDRIEGI DAXUDFHOGGEP D QRABUYHNRUGHRAW
P IMABAP HON ) XUHU BHFDOHR ACQILG) FROAMRYY HIHRWHHWR LOMCDOFRQURCRYHUI LOCADOBERYY P D YO RYHAMP H

2 XUP DI HP HOADAHWHGKHH | HRRYHAWR . RAULQMCDOFRQURCRYHU LQDGADOU-BR WY | RURXUERP SO DG+ XQAP DD, QMIDIR DG FRFOGGWDAMYR
" HPEHU KK LQMEDOFRQURALYH I HRARYH , QP DN \KLY DXFWP HOAP DRI HP HOAV-GWHFUMUDVAVR W E\ WHERP P LWHR 6SRQRUCQ) 2 LIDQ] DIRQVR
WH7UDZ D &RP P DMRQLY, QMDA RMRD , QAIDMG) (DPHZRIN

2 XULQE-BHIG- QN IMMIHG SXEQF CHFRXQMY 1P HRWY  7REAKH/ / 3 Z W QUHRWFFHRWWR RAUVARDGR ' LR WURXIK RXUS XAV&RP P \WH KDYH
DXQWG RAUFRQURDCDMG | LQDOH DOWEIMP HQWVSUWHEDWHGE. RXUSRP S BQG KDYH IWXHG DR DNEWELNRQ UHSRWWRQLQM QDCFRQURCRYHUI LDCADOUHERINY | RURXUSRP S
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
7RWHE\WANGREHYDQGUROGR ' (HRARYR + XQAP DR&RSRDIRY

2 SIQRQRY, QMDOR RMWRCRYH) LODOADCE HSRIAQ)

- HKDYHDXGWGWHLQMDOFROURRYHUI LCDGRDOHERY) R + XQAP D8RSR DIRQDQGVEMGDIH WH3GRP SI)” DVR * HHP BHU EDHGRQFUMLID
HXEQKHGLO, QMIDERMRT |, QMWDAG) P HZRN IMM-GE WH&RP P WHR 6SRQRUQ) 2 UDQ] DIRYVR WH7UWDEZ D &RPP IR &262 ,QRXU
RIQRQ \WH&RP SI) P DQEGHG LQDTP DAUDOWASHW H I HRHIQMIDCFRQNRORYHUI LQDGRDOWSRMG) DVR ' HHP BHU EDHGRQFUMLUDHABEDKHGLO
,QMODORROARG |, QMILDAG) UDPHZRIN IMM-GE &2 62

: HKDYHDOR DXAWG [QIFFREGFHZ LW \WHWEELG/R \WH3XEDF &RP S0 $ FFRXQIY) 2 YHILIKVWRDSG 8 QUWGE\BMY 3&$2 % \WHFRQRIEDMS ! LQOGADOWDAP HOV
DVR DQGIRUKH\ HUHGG' HHPBHU R WHERP SI) DOGRXUUBRWEDMG) HEDOW H SUAKHGE DOXQNXO LHE RSLQROROWRHI LOOGADDNIAP HON

YDUVIRJ2 SIQR)

7KH&RP SDQ VP DI HP HAY UASRQUED! RUP DQBIQQ) H I HRMWHIQMDOFRQARCRYHUI LCDQALOOW-SR) 0G| RUMWDKAKP HAR \KHH | HFRAVHHWR LQMEDOFRQRO
RYHJI L(DQRLOOWBRNG)  LFOXGHGLQWHIFFRP SO0 LQJ 0 DRI HP HQAYS HERWARY, QMO8 RMRTR YHU) LCDGALOCS FSRMG 2 XUUGRQUELQW MR H SUAVDQRIIQROR)
WH&RP S VLQMIDOFRURCRYHUI LODGADOUERWY EDHERQRXUDXGW  HOUHDSXEQF CRFRXQI) [P WILMMBGZ LWK\KH3&S 2 % DG DHUTU-GR EHLQE-BHIG-QV
Z W UASHPARWHERP SI) LQOFFREIFHZ WWKHS 6 | HEHDOWHRXUMEY @Y VDG \WH CESOFCEG GV DG U XDMRQVR \KHE HRXUMAY/ DG ( [ FKOQIH&RP P MMRQDGWH
3&$2%

- HFRGBAWG RUDKGWQ DFFR EGFHZ LW \WHWBEG/R \WH3&$ 2 % 7 KRHWEELG/WTXUHWDAZ HSOQDGSHIRP \WHDXGVWR REEQU-DRIEG! DAKUIFHIERAW
Z KHKHUH | HRWHIQMCDOFRQARCRYHUI LCDGALDOW-SRY) Z DVP DQBICHSLQDP DAUDOASHRAV 2 XUDQAWFFOG-GRAMEIQQ) DOXQEHMEIEQ) R LQMIDOFRQURCRYHU
ILCDADOWERWY DAVHMCQ) \WHUMIWKDADP DMIDTY HINGHWH LMV \MAMY DG HYDOOMY WHGMIQDQGRSHDIY HIHRMHHVR LQMCDOFRQMRCEDHE ROWHDMAMG
UM DQGSHIRWP LQI \KFK RKHUSURFHGKUAYDYZ HFRQUIGHIHG GHAHWOL LOWHALLRXP WY ;- HEHIHYH\WDARXUDXGVBURYLGHY D UHDRIEGIEDUY | RURKURSIQR)

" HIQWRQDQG/ 1P MMRVR |, QMICDC& ROARCRYHU) LQDCADC HSRUAQ)

$ FRP S0 WLQMDOFRQURCRYHUI LQDCA DO BRMGY LY DSURFHW G GHE\R SURVLGHUDRIEGI DAXUIFHUH DEQ) WHUHITEON R | LQOGADOSER WY DIG\KH
SUSDDIROR | LCDCALCONBMP HOVI RUH \MIDCEXSRAYIQFFREFHZ W JHHIDD CRR-BAGOFFRXQIG) SUCASBY $ FRP SO0 IVLQMIDCFRQURCRYHUI LCDGADOUHERWY)
LFOGWRHSRIAH/ DG SURAHGUAVWDN — SHYBQWRWHP DQMIGFHR UFRBAKDMOQU-DRIEGIGABO DFRXDMY DOG! DO UH GRARHWIQLRNRQ/ DUG GVSRMRY/
R WHDAHVR WHFRP SIQ  SURVIGH U DR IEGI DAXUIGRHWDMDQOANRQY DUHUHFR GHG D/QHHADY R SHP VS SDIDMROR | LOCADOWIAP HONLQCFFREFHZ N
JHHID® DFR-BWGIFFRXQIY) SUCASOV DIG\WDAFHSVOGH SHIBWUAR \WHFRP SIQ DUHEHQ) P DCHRQD LQOFFREIFHZ W DARRU] DIRQVR P DIHP HONIG
QURRYR WHFRPSIQ DG SURMGHUDRIEGIDAXIDIFH I DAEQ) SUYHINRQRMP HY GAMAIROR XQDAKRU] H5IFDXMUWRQ XVH RUGVSRINROR \WHFRP S 1V
DAHVKDNARXS KDYHDP DALIDCH | HAWRQ\KHI LCDRDOWERP HOW

YHFDAHR IWICKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBHERWY P D QRABUHYHRARUGHKAW [VWBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHAHHAR
1 XAMUHSHURG/ DUHKEMPAR \WHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQBURY, RAKDANHGUHR FRP STOQRHZ W WH SRIFLHY RUSURAHBAUY
PD GAMIRDM

V' HRWH 7RAH/ /3

+ RORQ 7H DV
) HEUOW
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1 RATBSTHE®!

7(0 &' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RATBSTHE®!

3$57,,,

&HMEQIQRP DRQUITXLIGE. 30WY,, LVRP WG URP \KLV$ QOXOCE HBRWRUMHI VDD HIUHGG' HR-P BHU EHFDAHZ HZ LGOI LOIDGH LQMYHSUR \
WEM HOQVROWH — $ QOO0 HAIMY R 6\RANKRTHY SXUXOQARS HIXIMRQ  $ R ([ KOQIHS PAGRADMAMDD @ VENMIRXUIMVADO HIUHGHG' HHP BHU
DQGWHCSSIFLEGILQ RP DIRQLGFOG-GLOWH3UR \ 6\BIAP HOAVIGFRSRUDAGKHMOB UH HMIFH
7(0 ' ,5(&7256 (; (&87,9( 2)),&(56$1' &25325$7( *29(51$1&(

7KHLQ RIP DARQUADIY \R AUHRRYLYIFRISR DAMGKHHOB U HIHFHXQGHUMHV-RIRQHON@G: 30W2 YROGR ' LHARY LOWH3UR\ 6VBIMP HOA7 KH
LQRIP DARQUAIMNY \R FHIBQH HRAWHR | LFHYDQGFRSRIDMI RYHCDRHP DY LFOGQ IG-OINIFDIROR RXUS XAV RP P WKHVI LQOGADCH SHW  LVIGFRSRIDAG
KHHOB UH HHIFHXQGHMWHVHRIRD/HON@G3 30?2 &RSRIDM* RYHODIFH DQG330W2 $XAWERP P WKHO DY LOWH3UR \ 6\BMP HW) RUQRP DERQUIDEQ
H HOAMYHR | LFHYR WHUHI MADQAHHWHLQ RUP DARQVAIVR W LQ3 DLW XQEHWHFDBWRQ® , Q RIP DMRQCERXVR XU( [ HRARYHZ 1 LEHY \RWLY/S$ QQXOC5 HSRIWQUHIDFHRY
* HHIO QIR \R)RP .
&REHR (WIFV

: HKDYHDEROMGDFRGHR HMEV DVGHIGHSE, WP E R SHIXOMRQ6 . XQEHMH( [ FKDQIHS PMKDAZSSIHAR RUSUGASICH HAXWHR | LFHJ SUCASD

ILCDQADCOR | LFHUDQG SUCASDOTFARXQIY RN LFHURUFRQURGBUS FRS. R WHFRGHR HALFVLY SRUMGRQRXUZ HEVM DAZ Z Z KXQAP DQFRP  HIQMIG\WR AVFBRHDD
P HIP HOMR RUZ DYHYIURP RAUFRGHR HMPVRQRXUZ HEVMM

, QM7 WDAQ) 3RIA
: HKDYHDERSWG B, QUGH7 WDEQ) 3RTA JRYHQIQ) WHSXUKDH VDB DG RKHUIAAVSRIMRYVR RAWHRXUIMHWVE. GUHARY R ILFHY DGHP SR HHV\WKDAY

WDRIED GMIQGHE\R SURP RMARP SIDFHZ W LQUGHMBAQ) @7 V XGVDQGUHIXDMIRYY DIGWHWIEG/R \WH1 HZ <RING\RAN( [ AKDQIH$ FRS\ R RXUSRIR LV
ILBGZ LW KLYS QOADCE HBRWDY( [ KIAW

7(0  (:(&87,9( &203(16$7,21

, QRUP DARQUADIY \R H HRARYHFRP SHODIRQ DG RXUHTMXY FRP SHODINRQ ST LVIGFRISRIDMEKHHMOQE, UH HHIFHXQGEHMHVHRNRQ/ M@ 30 2
&RP SHODIRY' VAXWRQDGS @OMY DQG330W?2 ([ HAWYHERP SHODIRG IQWH3UR \ 6MBAP HOV
,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

,QRP DIRQZ W UASHANR BEHH LA DORZ (HYKIS R RXAUFRP P RQWRAN B HHRK GUHRARUDG DDA UHRRY DGR | IFHYR RAUGRP SDQ DVDIWRXS Z LOEHAWFBRHS
XQGEHMHVHRNRQHON®G3 30W2  $ GAWRIDO QRP DIRY LQWH3WR \ 6\BIWP HQAG LYV AR ERDMSKHHOB WHHHIH

, QRP DARQUADIY R D) SHYIRQZ KREHH LADD RZ QVIQH FHWR I LYHSHFHAR \WHWRBCRAMEQEQ) \KDW/R RXUFRP P RQVIRAN Z LOEHAWFBRHEXQEHUWH
VFARQHON@G: 30W2  $ GAUMRIN QRP DIRY LOWH3UR \ 6\BIAP HONIQGLYLGFRISRIDMGKHHOQE UH HIHIFH

, QRUP DARQZ L\K UASHRWR FRP SHOUDINRQ ST/ XQEHUZ KLEK XU VHRXUMAY DUH DAKRU HG | RUMKOFHZ LOEH ARG XQEHAMHWRIR) HON®G3 302
([ HAWYH&ERP SHODIRG IQWH3UR \ 6\BMP HOADQGLVIGFR SRUDAGKHMOQB, UH HIMIFH
,7(0 &(57$,15(/%$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

, QRIP DMRQZ 1\K UASHRAAR FHYSEQ UHIMRQKLSV DG UADMAGWDQLRAIRDY Z LOEHAVFBRAHE XQEHAMHVHRIRQHOMN®G2 3042 $ GAMRI0 QRP DIRY LOWH3UR \
GVBMP HOADQGLVLGFR SRIDAGKHIHOQE, UH HIHFH
7(0  35,1&,3$/ $&&2817$17)((6$1' 6(59,&(6

, QRUP DARQZ L\K UASHRWR SUIGA SOCCFFRXQIEQVHAY DOG\HYLFHY DOG\WHAWFRKUHR \WHS XAVERP P LIHIV SUH CESURYDCERIFLHY DQG SURAHGUA UHFRQEIGHS
XQEHMHV-RIRQHQM®GS 30W  $ XGVERP P WHO DIWY LQWH3UR \ 6\BIMP HOADQGLYIGFRSRUDAGKHHMOB. UH HBFH
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3$57,9
(; +,%76%1" ),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6
" RPXP HQWVILOGZ MW \KLY BHERW
&RQRICDMG) [QDGADCE\BM HQV
6HH, Q3 \RE&RQRICDMS) LQDGRDOB\BMP HQVRQSIIH)
) LCDQRDOB\BP HYBFKHXBV
2 \WHAKDQD/MBMGRQWH, Q3 \R&RQIRICDMS,) |(QDGADCH\BM HQVRQSIIH) — Z WK URSHRWR 6 FKHOX®!, | LQDGRLDOWIRP HQANFKHEXGV DUHRP WG EHDOH

WH DUHQRABTXUHG RUDUHCRAZSSTFTEGI RUH BTG RUP DARQIVAKRZ QLOWHFRQRICDMS | LD DOWIAP HOVRUICRMAKHIR

([ KBEwW

7KHH KIEMW\R KLY U SRWDHOMMG RQWH( [ KEWQE BHBZ

E ' HAUSWRQR H KIEW
(;+,%7,1' (;

,QFRUSRUDWH®MEN 5HIHU
1XPEHU "HVFULSWLRQ YRUP (IKLELW YLOLQJ 'DWH
$PHOGHG DQG 5HVWDWHG &HUWLILFDWH Rl ,QFRUSRUDWLRQ RI +XQWVPDQ &RUSRUDWISRIQ O
6HYHEPMIOGHG DOG 5HVWDWHG %\0ODZV Rl +%SUWW®OPDQ &RUSRUDWLRQ.GDWHG DV RI $SULO

JRUP RI VWREN FHUWLILEDWH Rl +XQWVPDQ &RUSRUDWLRQ 6 YJHEUXDU\

QGHQWXUH GDWHG DVERID@DDUBPRRQOJ +XOQWVPDQO _OWHUQDWLRQDO //& WKH JXDUDQWEBBVL@DPHG W
&LWILEDON 1$ /RQOGRQ %UDOQFK_DV_SD\LQJ DJHQW_WUDQVIHU DJHQW UHJLVWUDU DQG DXWKHQW
- LOPLOIUWR W 1PWWIRRFQD@®/LRQ DV WUXVWHH

JRUP RI BHOLRU 1RWHV GXH $ WR QKQXGWG DV ([KLELW $SULO

_ OGHQWXUH GDWHG DV Rl ODUFK E\ DOG EHVOPHEWRKYWVPDQ ,QWHUQDWLR QDD WRKD QG
IDWLRVWWMRFLDWLRQ DV WUXVWHH

JLUVW 6XSSOHPHQWDO .QGHQWXUH GDWHG DV RI 0DUEK E\ DQG EHWZHHQ +XQWMDWUEKQ ,QWHL
- LOPLOMUWR®W 1OWWIRRFQD@W/LRQ DV WUXVWHH

JRUP RI 6HOLRU 1RWHV GXH $ WR QKQEGWG DV ([KLELW ODUFK
BHFRQG 6XSSOHPHOWDO .QGHOWXUH GDWHG DV RI 0D\ E\ DOG EHWZHHQ +XQWWPDQ ,QWHUC
cLOPLQIUWRW 1PWWIRRFQD@LRQ DV WUXVWHH

JRUP RI BHOLRU 1RWHV GXH $ WR QKQXGWG DV ([KLELW . 0D\
"HVFULSWLROQ RI 6HFXULWLHV YHEUXDU\

L OGHQWXUH GDWHG DV_RI 6HSWHPEHU E\ DOB & HMEBHWY +XQWVPDQ ,QWHUQ BMMREDO //& DG
&RPSDODWBRYRPLDWLRQ DV WUXVWHH

JLUVW 6XSSOHPHOWDO .QGHOQWXUH _FE\DIMHIE EHWR H BI)S WHPVEWRID Q ,QWHUQDWLRQDO /68 HWIEPEH U

8 6 %DOXNWW &RRSWBRYRBLDWLRQ DV WUXVWHH

JRUP RI BHOLRU 1RWHV GXH $ WR QKQXGWG DV ([KLELW . 6HSWHPEHU
JRUP RI ,QGHPSJIUIHAPWQRQ 6 $ YHEUXDU\
$PHOGHG DQOG 5HVWDWHG +XQOWVPDQ 6XSSOHPHQWDO ([HFXWLYH SHWLUHPHQW 30DQHFHPEHU
+XOWVPDQ 6XSSOHPHQWN®MQ([HFXWLYH 033 "HFHPEHU
SPHOGHG DOG 5HVWDWHG +XOQWVPDQ 6XSSOHPHQWDO 6DYLQJV 30DQ "HFHPEHU
+XQWVPDO 2XWVLGH 'LUHFWRUV (OHFWLYH 'HIHUUDO 30DQ ‘"HFHPEHU

)L UBAH OGP HOW WR +XOWVPDO 6XSSOHPHQWDO ([HEXWLYH 5HWLUHPHQW 30DQ YHEUXDU\
JLUBPHOGPHOW WR _ +XOWVPDQ 6XSSOBRHQWDO ([HFXWLYH 033 YHEUXDU\
JLUBPHOGPHOW WR +XOQWVPDQ 6XSSOHPHQWDO 6DYLQJV 30DQ ) YHEUXDU\
6HFRPBQGPHOW WR.+XQWVPDQ 6XSSOHPHQWDO 6DYLQJIV 30DQ YHEUXDU\
)LUSAHQGPHOW WR +XOWVPDO 2XWVLGH 'LUHFWRUV (OHFWLYH '"HIHUUDO 30DQ YHEUXDU\

8 6 SHFHLYDEDHWHFRDON GDWHG DV RI 2FWREHU 2FWREHU

8 6 &ROWHIBENWRRQW GDWHG DV RI 2EWREHU EHWZHHO +XQWV.PDQ ,QWHUQDW LZEQVRE H& D QG
5HFHLYDEOHV JLQDQFH ,, //&

6HFRPEOGPHOW WR +XOWVPDQ 6XSSOHPHQWDO ([HFXWLYH 5HWLUHPHQW 30DQ YHEUXDU\
7TKLYBHOGPHOW WR +XQWVPDQ 6XSSOHPHQWDO ([HFXWLYH 5HWLUHPHQW 30DQ YHEUXDU\
JRUP RI 1ROTXDOLIL$HG BWRHCAVEWHRAU JUDOWYV | WRPOYHEU XD U\ ) YHEUXDU\
JRUP RI 5HVWULFSNMGE HRRFPM BROU WX WIVEWHY'HUREBWRDWD WV [ WRP )HEUXD U\ YHEUXDU\

0D\

ODVWPRMQGPHOW 1R WR WKH & J8J HSHHFFHIQ WD OGNS HRIPPGI W) DDISF W LR Q.. $SULO

'REXPHOQWY GHSWHG DV RI
6HFRRPEHQGPHOQW WR +XQWVPDQ 2XWVLGH 'LUHFWRUV (OHFWLYH '"HIHWUDO 30DQ 0D\
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TKLIBHOQGPHOW WR +XQWVPDQ 2XWVLGH 'LUHFWRUV (OHFWLYH 'HIHUUDO 30DQ 0D\

ODVWPIWMOGPHOW 1R WR WKH & J8U HHHREHHQ WD BB OGHME HRIIPRI VD O DIGF W L R Q. 0D\
'REXPHOWYV GE¥SWHG DV RI

+XQWVPDO &RUSRUDWLRQ 6WRFN . QFHQWLYH 30DQ DPHQGHG DQG UHVWDWHG 0D\
$PHOGPHOW WR WKH +XOQWVPDQ &RUSRUDWLRQ_6WREM HE@ HOOWHYH 30DQ 1RQTXDOLI)HEUDREN 2SV
I1RU JUDQWYV WKURXJK 0D\

ODVWPIHOGPHQW 1R WR WKH & J8U HHHFEHQ WD B Q&M HRIDP®I WD O DIGF W L R Q. $SULO
'REXPHOWWDILYGEDWHG DV Rl ODUFK

+XQWVPDOQ &RUSRUDWLRQ 6WRFN ,QFHQWLYH 30DQ . 0D\

JRUP RI _ 1IRQTXDOLILHG AWRHAWEWHRAU JUDQWY IURP 0D\ WR6DQXDU\ 0D\

YRUP RI 3KDQWRFHBIRDIQAV . YHEUXDU\
YRUP RI 3HUIRUPD GEB WXDHHP 8IQMN . YHEUXDU\
JRUP RI 1RQTXDOLILHGBJAWRHFAVVRSWLRQ . YJHEUXDU\
JRUP RI 5HVW WBLIEMWH G HQWR F N . YHEUXDU\
JRUP RI 6WRFBHHPIHOW IRU 2XWVLGH 'LUHFWRUV . YJHEUXDU\
JRUP RI 1R DEM RII &RPPRQ 6WRFN YHEUXDU\
ODVWPIWHOGPHQW 1R WR WKH & J8U HHHFEHQ WD BQGHMS HRIPRIRIVD J 8 6 SHEHLXDEOHV $SULO
SXUFKDVHHPHDUD OVBFWLRQ 'REXBISQWY GDWHG DV RI

ODVWPIHOGPHQW 1R WR WKH & J8U HHHFEHQ WD BQGHMS HRIPRIDIVD I8 6 5HFHLYDEOHV $SULO
SXUFKDVHHPHQUW OVIGFWLRQ 'REXPESQWEY GDWHG DV RI

$PHQGHG DQG 5HVWDWH G XUWHRHSHHDMWE FEDUNUDGE W LRRIQ YHEUXDU\
ODVWPIHWQGPHOW 1R WR WKH & J6U HHHAFHHQ WD BQGHIME HRIIPRIDIVD J8 6 5HFHLYDEOHYV YHEUXDU\
3XUFKDVHHPHDUYD OVBFWLRQ 'REXPHOWY GDWHG DV RI '"HFHPEHU

+XQWVPDQ ([HEXWLYH 6HYHUDOQFH 3IGIF@ LY W_DHEHOXITHGE DQG UHVWDWHG HI YHEUXDU\
ODVWPIHOGPHQW 1R WR WKH & J8U HHHFEHQ WD BQGHMS HRIPRIDIVD I8 6 5HFHLYDEOHV YJHEUXDU\
SXUFKDVHHPHDUWD OVWBFWLRQ 'REDXRMWMMHG @Y RI 2FWREHU

ODVWPIHOGPHQW 1R WR 8 6 $5HHHPWORO HBVERIHHPHOIVDI8 6 5HFHLYADEOHV -X0\
3XUFKDVHHPHDUM OVWBFWLRQ 'REFXPHQWY GDWHG DV RI -XO\

&UHBIVHHPHOW _GDWHG 0D\ EHWZHHQ +XQWVPDQ .QWHUQDWLRQDO //& &LWLEDQN 1 $ DV
DJHOW &LWLEDBGMHFXBLWAMY . QF 31& &DSHWOOLOMILHNVH WAREXAR/E D QG

6HFXULWLHY .QF DV &R 6XMVODN\D DIFDHOINMRIDG VI UBX F B/D8U @I N 1DWLRQDO

$VVRF | LDIWARRIROWR 'RPLOLRRUMNDWUDR® VWS DOQON DV FR VIQGLFDWLRQ DJHQWV DQG
%02 +DUULY %DQON 1 $ . OGXVWULDO DOG _&RRRUN PADDOWRBO RHRIVEKLQD /LPLWHG 1HZ
%DQN 1 $ DQG 08)* %DQN /WG DV FR GREXPHQWDWLRQ DJHQWYV DQG WKH OHQGHUV WKHUHWR

ODVWPIMWQGPHQOWVRRS 6 5HFHLYDEKHPVH@RD Q8 6JBHHPHOMD I8 6 5HFHLY.DEOHV YHEUXDU\
3XUFIDVHHPHQUND QYBEWLRQ 'REXPHQWY_GDWHG DV RI -DQXDU\

YXUWSHHIW GHG DOG 5HVWDWHG (X8 RSHDOHBMF HE B IVEGHD V/ RD @D Q XD U\ . YHEUXDU\
JLUBPAM QO GPHOW WRI WHKHHP &IQMG LADWHG _)HE U XD U\ E\ DQG DPRQJ.+XQWVPDQ ,QWHLELDWURQDO |
WKH /HOGHUV SDUW\ W K H U$G\PR (IO/G\IGHDWHL BRIQ NV KIH$/ H Q& H U V

7KLYBHOGHG DQG 5HV VW DWHHP 68 WH UTDOWFHG )HEUXDU\ EHWZHHQ +XQWVPDQ &R JISRWODMLR Q
DOG 3HWHU 5 +XQWVPDQ

+XOWVPDQ &RUSRUDWLRQ 6WRFN ,QFHQWLYH 30DQ 0D\
6HFRPEOGPHOW WRIWHHHP&OMG LMD WHG DV _RI1 0D\ E\ DOG DPRQJ +XQWVPDQ ,QWBDAQDWLRQDOC

/[/&_ &LWLEDQNGPI$Q L USWBHMWYL Y H

JRUP RI 5HVW WBLIEMWHG HQWR F N 6 0D\
JRUP RI 5HVWULFS\MH® HRWRFW 8 QH\WB U 6 0D\

JRUP RI 3KDQWRFH 6 RBIQK 6 0D\

JRUP RI 3HUIRUPD @B H HHKMHIMWS Q LW D U 6 0D\

JRUP RI &RPP RBDDAVBRIFM PHQW 6 0D\

JRUP RI 6W RFDUGSBQUIMAP HQW 6 0D\
ODVWPIMWQGPHOW 1R WR WKH & J8U FBHHIFE#IQ WD BOGHM HRIPRPOMD I8 6 5HFHLYDEOHYV

SXUFKDWHHPHQUD QYEFWLRQ 'REXPHQWY GDWHG DV RI '"HFHPEHU

ODVWPRIMWQGPHOW 1R WR WKH & J8U FBHHFE#IQ WD BOGHM HRIPRPOMD I8 6 5HFHLYDEOHYV -DQXDU\
3XUFDVYHHPHQUD QOBBEFWLRQ 'REXPHOWY GDWHG DV RI '"HFHPEHU

&ROVXOWLGIBHYR HBEW IHMH DV RI -DOXDU\ E\ DOG EHWZHHQ +XQWVPDQ ,QWHUQDWLRQDO //&
'DYLG_B6WU\NHU

&ROVXOWLGIBHYR HBEW IHMH DV RI -DOXDU\ E\ DOG EHWZHHQ +XQWVPDQ ,QWHUQDWLRQDO //&
$SOWKRO\ +DQNLQV

&UHEIWMHPHOW GDWHG JHEUXDU\ DPROQJ +XQOWVPDQ ,QWHUQDWLRQDO //& &LWHEDRNUWL $ D
$GPLOLVIVHMWL BB G RRIWIWD WHILDWKH OHQGHUYV WKHUHWR

+XQWVPDOQO &RUSRUDWILEBD 3RVLEHU ) YHEUXDU\

6XEVLGLDULHV RI +XQWVPDQ &RUSRUDWLRQ
&RQVHQOW RI ,.QGHSHOQGHPMR XA WMIVQUHWHB 3XEOLF

&ROVHOW RI .QGHSHQGHPMRXBWIMWHWHE 3XEOLF

&HUWLILEFDWLRO RII&RHMI §KHUFNXWDIOW WR 6HFWLREFW RRI WKH 6DUEDQHV 2[0OH\

&HUWLILFDWLRQ RIIEKH b ISHIDVDXIFQWOWR 6HFWL REFW RRI WKH 6DUEDQHYV 2[OH\

&HUWLILEFDWLRO RII&RHMI §KHUFNXWDIOW WR 6HFWLREFW RRI WKH 6DUEDQHV 2[0OH\

&HUWLILFDWLRQ RIIEKH b ISHIDVDXIFQWOWR 6HFWL REFW RRI WKH 6DUEDQHYV 2[OH\

+XOWVPDO &RUSRUDWLRQ &ODZEDFN 3ROLF\ YHEUXDU\
%5/ QVWDOFH 'REXPHQW WKH LQVWDQFH GRFXPHQW GRHV QRW DSSHDU LQ WKH ,QWHUDFWLYH 'C
WDJV DUH HPEHGGHG ZL@WRKERQPWRMW ,QOLQH :%5/

,QOLQH7D4BRQRP\ ([(WHQVLRQ 6FKHPD

,QOLQH7D4BQRP\ ([(WHQVLRQ &DOFXODWLRQ /LQNEDVH

,QOLQH7D4BRQRP\ ([WHQVLRQ /DEHO /LQNEDVH

,QOLQH7D4BRQRP\ ([(WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH

,QOLQH7D4BRQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH

7KH FRYHU SD$BQNRP WHERUW RQ )RUP . |IRD@®WRGW LD HBOLQ H[KaELW

) LOGKHIZ LK
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SXVUMOQMR\WHUTXUP HOVR 6HRMRD  RU - G R \KHBHRXUMAY( [ FKOQIHS AR
B WHXQ@GILIGHE WHIKQR GO DR HG

\WH U MWRBQIVKDYHGXO  FDXMHG WL UHBRWR BH L GHG RQWHUBHKDD

" DMG ) HEDOW

+81760$1&25325%,21
+81760$1,17(519,21%// | &

% V3:./,30 /,67(5

SXVNOQMR \WHUTTXLUP HOVR WHBEHPXUMEV( [ FKDQIHS PAR
FOSFAMVIQAFDAMGROWH W@ R ) HEUOW

V37(55 +81760%1

3KII50 / DWAJ
([ HFPAHOLFH3 UMGHOADQG&KIH ) LODGADCR 11LAHU

WY UERWWDVEHHQMIGHSEHBZ. B\ WHIRTBRZ LQ) SHIRQ/RQEFKDD R + XQAP DQ&RSRDIRQIQWH

V3,30 /,67(5

3HMB5 +XQAP DD
&KOLLP DQ 3 UMGHMDQGEKIH ( [ HRAMH2 11LFHU
SUGASDY [ HHAMWH2 [1LIFHJ

V67(9(1& -25*(16(1

3KIS0 / MK

([ HAYHOLFH3 UMGHWDQG&KIH ) LGDGADCR 1ILEHU 3UGRSDO) LQDGADO
2 IIFHU

V's 0s5< & %&.(5/(

6\WYHR& -RUIHQHD U0 Y & YHHANH®B
9LFH3 UG-G & RQNRU $XKRU HG6LIQDRY DG 3 WHSDCE FFRXQIMYY ' IUHARY
21
V621,3' 8/E V&17+,3l (*s1
6RQAD' XO &\ QMD/ (JDQ
&KOUR \WH&RP SHODWRQ&RP P WWHDQG' LUHARU IIFH&KOUR WHYROLG &KDIUR \WH1 RP LD DQG&RSRIDIM* RHDGH
&RP P IWeHDQG/ HOG, Q@-BHIGQWV LWHARU
V &s57,6( (63(/81° V's$1,(/()(5585,
&XWY/( (\SHDIG ' DQHBY) HIDW
" IWHARU " IUHARY
V-s$11(0&*29(51 V -26e08f2=
-HXQHO P RYHQ -Rp0 XR
&KOUR \KH$ XAV RP P WHDQG' LUHARU ' UHARY

V' s9," % 6(:(// V86 1so<5(7,5(9,&($ 0,58/ 1 ( 7,%+(
' DNG% 6HZ HD 8 6 1D\ 5HNHG
" IUHARU 9IFH$ GPUDDOQ( 7LIKH

SXVNOQAR \WHUTTXLUP HOVR WHBHRXUMEV( [ FKDQIHS PAR
,QMIDIRIO / & IQWHFCSIFAWYIQRFDMGROWH W@ R ) HEDAOY

V37(55 +81760s%1

&KOUR \KHEXUBICDAOW &RP P IWWHDQG' LUHRARU

WY UHERWWDVEHHQMIQHSEHBZ. B\ WHIRTRZ 1Q) SHYRQVRQBHKDD R + XQAP DD

V3,30 /.67(5

3AMB +XQAP D 3KWAB0 / A
SUMGHNEKIH ( [ HPAYH2 [ILFHUDQGG0 DAIHU 3UGASDY| [ HXAMH2 (1L ([ HPAMHOLFH3 UMGHARKIH ) LDGRDCR [LFHUDQG0 DAHJ 3UGASDO
) LKDEHADR I
V67(9(1& -25%(16(1 V$o< . 6o(/(<
BWYHDE -RUFDHD $P\ . 6PH3M
9LFH3 MGG & RQURTBU $XWKRU] H36LIQDRY DQG3 UGR.SDCS FRRXQIY ( [ HFOAHOLFH3 UMGHON* HHDORRXQHD
2 IIFHJ 6HFUABLY DQGO DIHJ
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+ XQAP DQ&RBRDARQ DG 6XEMGADUHY

&RORICOMG) LCOQADB\AMP HONV

5 FBRWR , QE-BHIGH/S HIMMBMG3XEQES FFRXQIY ) P 3&$2%, 1R

&RORICDMYODFHEKHVD/R * HA-P BHU oG

&RORICDME\BM HOVR 2 SHDIR)VI ROWH< HIY( Q35" HHP BHU DG
BU

&RORIEDME6\BAM HOVR &RP SIHHMYH / RW . GFRP HIRMH<HIY/( QG-G' HHP
&RORIMG6MBM HOVR (AW IRMH<HOY( QG-G' HHPEH) DG
&RORIEME6MBM HOVR &DK ) BZ VIRMH<HLY( Q3HG' HHP BHJ oG
+ XQAP DQ, QM.CDARQDD / & DQGBEXEMADUH/

&RQRICDMG) LQDQRDCB\IWP HOV

5HSRWWR . QG-BHOGHOVS HIIMMHG3XETFS FFIRXQI) ) WP 38$2%,' 1R
SRORIDMYOMFHEKHVDY/R - HHP BHU 05

&RORIEME6\BM HOVR 2 SHDIRYVIRMH<HIY( Q3HG' HHPEHJ DG
&RORIDME6\BAP HOVR &RP SHKHMYH / RW  (ARP HIRMH<HIY( QGG HHPE oG
&RORIMG6VBM HOVR (AW IRMH<HOY( QG-G' HHPEH) DG
&RORIEME6\BM HOVR &DK ) BZ VIRMH<HLY( QGHG' HHP BHJ oG

+ XQAP DQ& RUBRIDARY DQG 6 XEMADUH/DQG + XQAP DQ, QMODMWRO / & DQG6XEMADUHY

1 RM\RE DM

6FKHEXBIVR & RQWRICDMG ) LQDQRDCB\IWP HOW

6 FKHXGIVR & RORICDMS) LDCADOS\IA HOW 6RKHX®!.2 ) LADCADD QRP DIROR 5 HIMIOWA+ XOAP DD&RSRDIRORID

)

w
g
I
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7RWKHE\RANKRTHYDGYROGR * IWHRARLYR + XQAP DQ&RSRDIRY

2 SIQRQRQWH) LADCADOB\VMP HOV

: HKDYHDXGWMG\WHCFFRP S0 LQJ FRQRICDMG EDIFH\KHHVR -+ XQAP DQ&R SRIDIRQDG\KEMADUHY WHI&RP SI)° DVR ' HHPBHU 0% WHUHDMG
FRORIEDAGWEM HOVR RSHIDIRYY FRP SUHHOMLYH GW LGFRP H HTXW DQGFDK I BZ V | RUHTK R \WHWMUHH\ HOWIQWHSHIRGHIGG' HAHP BHU DOG\WH
UHDAMG CRAV DG \WHVAKHOGIOMAGLOWH, GG RQSDJH)  FRIBARYHD U4 HUHG\R DAKH? | LDGRDOWBAP HV —, QRAURSIQRY WHI LOCADOWTAP HONSUAHONVOLD 1O
DOP DAUDCUASHAW \WHI LQDCADOSRMRQR \WH&RP SO DVR ' HAHP EHU 0% DOGWHUAXOVR IWRSH.DNRQ/DQGLWFDK | BZ VI RUHDFK R \WHWKUHH\ HOLY
IQWHSHIRGHIGG' HHP BHU LOFRQRIP LW Z 1\ DFFRXQIY SUCASBVIHHID CFR-BMGLOWHS QUWEE\BM/R $ P HIFD

- HKDYHDOR DXAWMG (QOFFREGFHZ LW \WHWEIELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHUIKVORDEG 8 QUWGE\IAN 38&$2% \WH&RP S IVIQMIDOFRQURCRYHU
ICDADOWERWY DVR * HHP BHU EDHGRQFUMUDHAEDKHGELO, QMIDOSRMR? |, QMDMG) (DPHZRIN IMMHGE \WH&RP P WHR 6SRORUQ)

2 UOQ] DIRYR WH7UDE D &RP P WRQ DG RAUUBRWEDMS) HEXOY H SUMWHG COXQDON LHGRIQRORQWHERP SIQ W IQMDTFRQMRCRYHUI DGR
BRI
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 GFRPH7O K2 SHOODEOVR * HHIHG7O $\WHNV SHHARLRM DQG  \R\KHILQDGRDONDAP HON
&UMFDOE XAV DU HAUSIRD

+ XQAP [Q, QMIDIRDOUFRIQ] H/GH HWHGLGRRP HVE HVI RO DMIEXAY DG RUGH  HIHIAVERE HHQ\WH | LCDQRLOOWBAP HWDQG\S FOUY QY CP RXQVR DAHVDQG
CELONY DA TRMGWIMRY \Bf UDMVIQH | FRWVRAWH\ HOWLQZ KLIFK WHGH HUHG\Y COELON RUDKFNBH SHARG\R EHVAABGRUUDT HG $ YDDDMNRQDIBZ DFHLY
SIRVIG-GWR R IVANGH HIBGAY DAVHVL EDJHG XSRQWHDYDDEGIHGHIFH WAYP RIHONHD WOQRAKDARP HRUDTR WHGH HMG\Y DAAVZ LORAEHB DT HG

+ XQAP [Q, QMIDIRIO LGV UHMOVIQP XEISBIMUMVGRIRQVZ W FRP SBf VI @ VDQG I XOMRY/ 9 DODNRQDIRZ DR/ DUHHYDOOMRODE MUMARNRQEDIV\R
DQDO] HZ KHMHA-UHLVAX | LELHABRIMYH RUGH DAYHHYLGHIFHWR \KSSRWD FKDQI HLOMGI P HONERVWH U] CHOW R \WHUADMG GH HIWG\Y  DAVHNI RUHTFK
MUMGRNRY , QHYDODOMY \WHREMARYHHYLGHIFH\WDAIMRUFDOUAXOVSURYLGH + XQAP D0, QMEDIRIIFRQUGHY FXP XDRYHLGFRP HRUGWHY G \WHCBSTFLEGIMUHH
\ HIUSHIRG &XP XOMYHERAFVLGEXUWHE RYHMHWUH\ HIUSHIRG@P LW+ XQAP D, QMDNRDI CELAMN R FRUGHURKHURMGHIFHVXAK DV SURMRNRDY/| ROWHI XU
&KOQUHVIQH SHARGI XWUHVE CEGILGFRP HDQGWY  STQRQ) DALY LQ DSSTEEGIMUMG MRV D HAM XQAP [, QMIDNRICN DA HIWR WHUOT] DIRQR GHHHG
I DAHN + XQAP DD, QMIDIRIDVMGIP HONVUHIDAEQ) YDODIRQDIRZ DIFH/IHIBR I OHA-GE | TRRYRANMCHR EXMCHN UKV LFXAQ) WHARWWDIG UMY
DARADMGZ W DQ VY STQRQ) DA\ DARADAGZ WX LQ) DGH HIHGWY  DRFA XQAP D0, QMEDIR DY YOODMQDZ IFH/DVR ' HAHP BHU ZHH

P LARY




: HIG-QWYLHGP DRI HP HAWGHALP LADBROWDANA/QRAP RIHINHD \WDQ GRAKDAUK | LELHASF CEGILGFRP HZ LOEH I HHDMGLOWHI XMUHWR U0 HVRP HR LW GH HUHG\S
DAHVDYDFUMFDCDXGAWP DAKUBHFDAOHR \RHMWLI QU LFDQANGI P HONDQG HANP DAVP DI HP HWP DNVUHDAGR | X\MUH\E] CEBILGRRP H 7 KLY UNXUHGDKLIK GOWHR
DXQWUMGI P HQADQG DQLGRUDHGH WR HIRWFOGQ) WHQH-GWR LOYRYHRXULGRRP HY \SHALDDMV Z KHYSHURWP LQJ DXAVBURAHGKUA/AR HYDODM\KH
WDRIEGHWR P DDIHP HWHXP DAVR | XXUH\E CEGILGFRP H

+ RZ \WH&UMFDCS XAV0 DWL: DV$ GRHM-GLOWHS XAW

2 XUDQVERAHSUAY UHDMG W HXNP DIMG | XMUHVEF CE®! LCARP H DG \WWHGHMP LQDNROR - Z KHKHJWA P RIHANHD \WWDQ CRAKDAKHGH HUHGWM DVANVZ LOEHUWHDT HG
IFOG-GWHIRWZ 1) [P RQY RKHY

T HAMAGWHH I HRYHRWR FRQARYRYHWH YDODIRQDERZ DFHI RUGFRP H\E HY LGFOGQ) WHGHMP LCDARQR Z KHKHUWA/P RUMANHD \WDQ GRAKDAKHGH HIHG
I DAHVZ L@EHWD0 HE

oo DMKWHDAMMBAHR RULCARP HW \SHADDW ZHARRMGHHG  \WHESSURSUDMHVR TXDDN LI\ SOQQQ) VDA LHY LGFOGQ) \WDAKH - Z HHSUXG-OM HDUE®!
DGZ RX@P RIHONHD \WOQQRNHXONQ\WH U DNRQR GHHWHG\WY DAANVDG \WHIRTZ LQ) VRAUHVR P DRI HP HNWHXNP DIMG | XWMUHE] CERILCRRP H

+  (\VIP DMVR I XMUH\S] CEBILGRRP H

+ ) XWHUYHIDYR H MY WP SRIDY GLIHHEAY

I+

70 CEAILCARP HIQKIMRUFDOSHIRGY Z KHIHFDUW ECAN LY SHIP MWW XQEHUMWWH\E] @Y

T HAWAGCWHUDRIEGHWR P DIHP HMWHMP DAVR | XMUHE CEGILGFRP HE FRP SOUQ) \WHHMP DAMR

I+

+ IMRUFDOS] CERILCARP H

I+

) REFDAMGLQ RP DIRQLGFOGELO-+ XQAP D, QMIDMRI SUHW UHBDAYDVZ HIDYIQ DO WG LQBMY USRIV RU+ XQAP DY, QMEDMR DG FHMIQR W
SHUFRP SIQHY

$ : HH/OODAGZ KHXHH\E CEGILGRRP HIQSURUFDW ECAN\ HIYZ D/R \WHDBSURSUDM FKOUIRMUDGE DYDOEGI XQGEH M\ Q7
$ : HH/OCODAGWHUDRIEGHWR WHP HKRG/ DAXP SWRY/ DOGMGIP HONXWGE. P DIHP HYWR GHMIP L(GHZ KHKHUD YDODMRQDIRZ DFHZ DV QHHAOY
V' HRWM  7RAKH/ / 3

+ RAIRR 7H DV
) RO

* HKDYHVHYHS Dv+ XQAP D), QMCDIR DIV DXAWRMGAH




7CEBIR &

+81760 $1 ,17(51$7,21%/ //&$1' 68%," ,$5,(6
82162/, $7(' Y/ $1&( 6+( (76
,Q0 AR/ ( [ A-BVB QY P RXQN

" P EHY ' HRPEH

$66( 76
& XUHOADWHN
&DK DG FDK HTXLYDBOV
$ FARXQVOQGRM/UHFHYCE®! GHAR DIRZ DFHI RUGREWKCIFFRQVR |RUERN DG SBEHGD/FRIMID
UASHRARYHD
$ FFRQVUFAHYTEGII URP O LADM/

/,$%/,7,(6$1' (48,7<

& XULHQMIDELOARY
$ FFRXQN/'SD CE®
$ FFRXQNSD CEGIR O | LIDM/
$ FFX-GACEOMY
SXUHYERWROR G-EW
EXUHINWRSHDY GDHIEDONY

7 RECAXUHIMIDELOAHY
/ RY WP GEW

* HHWGLGRP H\S] B/

1 RPXUHWRSHDMY GDHICEDONY
2 WHIGRIPAUHQNTELONY

7 RECIDELDARY

&RP P \F HOVOGFRUWIHFAHY 1RW D0

( TXW

+ XQMP DQ, QMLDARDD / & P HP EHUAIHTXIW
0 HP BHWTHIAW XQWIMANHG DG RAMBEQ)
5 HRQGHQQIV
$ FRXP XOMERKHUFRP SUHKHLYHBRW

7RECH XQAP DQ, QMLDARDD / & P HP EHUMIHTXIW
1 RFRQARTY [QMIWVIQ\KEMADUH/

7 RECHTXIW

7 RECICELOAHY DQG HTXIW

$W HHP BU DG HHPEHU WSHANHY DG R ADKOGAKHXYDBOV 0GR CFARQVODGQRMWUFHYES QW DG
R LQHQRUHY DG R SRSHW SDQMGHIXNSP HQVQW DG R RMUGRPAUMMMN DG R OFRQVDEG OB R
DFFXGUEONY OG R PUHYSRWROR GEW  HFKR PUMHMRSHDNY GDHIHEOMY QCDG R G WP GEW OB R GRPUWHWRSHDY
GDHDG DB R RMUGREXUHOMIEONYIRP FRORIEDMS YOUCEGILQMAMNWAMNAY DHIGFOG-GLOWHUASHRYHYODRHE KHWFDBWRQ/CERYH 6HH
31 RM 9 DUCE®B!, QM QMY 7 KHHDIHVFIQRID EHXVHGVR VAMBIREQI DARQ/R \WH YDULCEBHL QMMM DOGFBHERYR WHHACELOMYGR GRDYH
UHARXUHR RXUI HHIDOFBHAW

6HHOAFRP SO0 LQJ QRMR FRQRIEDAG | QDA DOWTM HW
)
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, QO LAORY

<HUHGG' HHPEHJ

5 HHXH/
7UWDEH\DBY \HYBEV DG HY GHV
5 HDM SDW OBV

7 RECHYHXH
&RMR JRRG\RG

* LRWSLRIW
2 SHDWOQJ H SHOH/
6HIQY JHIHDCDGE O LQVADAYH
5 HHOUK DQG GHYHESP HQW
5 FAKAMUCY 1P SDLP HONIG STQWFRIQ) FRWW
, FRP HDARALDMGZ LW I DIRQP DL GHV
* DORQIFDAMMROR DAV GHV
3UBIGDAHZ UM R
| RWVRQGWROMROR \MEMADUHY
2 \WHURSHDMY LGFRP H H SHOH QW

N NN NN

7RECRSH.DWY] H SHOWH

2 SHDMY @®W IGFRP H
, QMW SHOH QW

( AW LQLGFRP HR LOMHWE HOAQXFRQRIEDMDH LADAY
2\WHIGFRP H H SHOH QWY

/ RW LOFRP HILRP FROAXIQ) RSH.DARQVEH RLHLGARP HWE[ HY/
QR HW H S-OH

/| RW LOFRP HILRP FROWOXIQJ RSH.DARQY
| RW LGFRP HIURP GVARQIXHGRSHIDRYY GHAR \B

1HVGW LIOFRP H
1 HACHRP H DMIEXIER R CROFRQARAY 1QMHWV

1 HNRW LCFRP HDMUEXWEGHVR -+ XQAP DQ, QMLDARDD / &

$ P RXQNDMAEXWEGIVR + XQAP DQ, QMDARO / &
/ RWIURP ARQIMQ) RSHIDMRY/
/ RW LGFRP HIURP Q\VFRQIOXHGRSHIDINRY/ QHAR \Bf

1HVRW IGFRP H

6HHOAFRP SO0 LQJ QRMR FRORIEDAG ! DA DOWTM HW

)
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<HUHGG' HRPEHU

1 HVRW IGFRP H
2 WHUFRP SUKKHUYHLQRRP H GHAR i
) RELJQPXUHEA \WDQMMRQ/DEWVR HOV
3HQMRQ DG RKHUSRINHP HWEHH IWDGWME HON
2\WHJ QW

2 WHUFRP SUKKHUYHLQRRP H GHAR i

&RP SUKHILYH BW LOFRP H
&RP SUKHOLYHLGFRP HDABEX\BEBIVR GRIFRQARTIY QM

&RP SUKHMLYH GW LOFRP HDMUEXWEBIVR + XQAP DQ, QMDARDO / &

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
)
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&2162/," $7('

67$7(0 (1762) (48,7<

,Q0 ARV ( [ A-BV8 QV$ P RXQNV

+ XQAP DQ, QMLDARDO / & 0 HP EHY/

$ FEXP XOWG
RMHU 1 RFRARTY
0 HP EHUWHTXIW SHRIGHG AP SUKHMYH  LOMHAWIO 7RED
8QW $P RQN HLUQQIV W \KEMGDUH/ HIXW

2 2 2

2 2 2

2 2 2 2
2 2 2 2
2 2 2 2

2 2 2 2
2 2 2

2 2 2

2 2 2

2 2 2 2
2 2 2 2
2 2 2 2

2 2 2 2
2 2 2

2 2 2

2 2 2 2
2 2 2 2
2 2 2 2

2 2 2 2

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW

)
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2 SH.DAQY CRRMEY
1 HVRW [GFRP H

/ BN | RW LGFRP H 10 QVFROMHGRSHIDIRYY GHAR \f
| RW IGFRP HIURP FRQIMX.QY RSHDINRQ/

,Q0 LWRY

<HUHXHS' HRPEHJ

$ O HQVVR UHFRGH®! GW LGFRP HIURP. FROMXQ) RSHIDINRQAR GHADK SUIRVIGHGE. RSHIDIY TR I URP FRQIMXQ)

( TAWIQLAARP HR LQYHWR HQNQXQFRORICDMG O | LADMY/
&DK UHFHYHGI P LM QRQLOYHWR HOAQXQFRQRICDMG\}EMADY
h DD

&KDQH/IQRSHDNY DAHVDGACE MY
$ FFRXQIVDQG QR WHFH.YCE®!
, QMHQRUEY

SHEWBY
&DK UHFHYHS I URP BMOR LMY HWOXFRORIEDM\EMGDY
&DK UFHYHG I URP \DBIR BXMGHIAY GV

&DK UFHYHS I URP \DBIR DAHV

, FUDHLQUFHYTEGHI URP O LADAM

2WHQW

1 HAFDK XVHG LOLQYHAMQ) DRAYIMEYILRP FROAQXIQ) RSH.DARQY

) LODOAQ) DRAYIMWHY

3UCFASIORD P HVRQCRMSD: CEGH

" IMGHIB/SDG\R SOV

" DMEXWRQY SOIGVR GRIFRQINRARY [QMMN

2 WHJ QW

1 HAFDWK XVHS LO | LODQRQ) DRAYIAEY

(1IHVR H FKOQIHUDMAKDQIH/ROFDK

, QRUDH GHRUHDWH LQFDWK DG FDWK HTXLYDBW
&DK DIGFDK HIXYDBQVDVEHILQIQ) R SHIRG

&DWK DQG AW HIXLYDBQWDWHIG R SHIRG

6XSSBP HMICADK | BZ IQRP DIRQ
&DK SOGI RIQMAW

&DK SOGI RAGRP H\E H/

$VR' HHPEHU DG WHDPRXQW FOSAMCH SHEWUWWVIQDFRQVSD CEGIZDY  PIARY  PLAORQDEG P LARY WASANHD
6HHOAFRP SO0 LQJ QRMR FRORIEDAG | DA DOWTM HW

)
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*(1(5%/
' (6&5,37,212) Y86,1(66

: HOWHDJIGEDCP DX CRAMUUR GYHI LHGRUDQF FKHP LFDCSURGEN © HRSHDMIQWUHVEIP HON 3ROXUAKDGHY 3HURP DFH3URGEN OGS GOR-G

0 DAMIDY 2 XUSIRSFNFRP SUMAP D) Gl HHWVKHP LFDY DG RP XOMRYY Z KIFK Z HP NN GEDD \RDZ IGHIIIHR FROXP HYAKDFRQANSEUP DUO R LQGAWUID
DOGEX@Q) SIRSENP DX CRMUHY 2 XUSIRGFANDHXWHGIQDERIGUIHR CESIFDMRYY LFOGQ) WRHIQWHDXHLYHY CHRSFH DARP RIYH FRONMYVDQG
FROMKPIRD FROAKANRO SURAN GXUIE®! DG QRQ GAUIEGIFRQMP HUSURGFAN HBRIRQFY LQXDIRY SRZ HIJHHDIRQDGGWHIQQ) 0 0Q R RAUSIRSENVR | HHIHW
WA DVSUP XP LQXDMRQLQKRP HY/DQG EX@QIVIG\WHQIKE HIKWY R DLSOHYDOGDARP RAGVWDKHS FROHYHHHI : HOWHDGOEQ JEEICERSAEHUIQP D)
R RXAUNH SIRGEMCH/ LFXAQI 0 ', P LGHY P DBLF DK\ GUGHDQGHER\ EDHGSRYP HUIRP XOUWRY/

2XUFRPSX) D' HIZ DHFRERDIR) ZDVIRPHGLQ)  \RKRG\KH-+ XQRP DOBEXMGQAAHY Z KIFK Z HHIRXQEGE -RQ0  + XQNP DD 0 U+ XQRP DQIRXQGHG
WHSUHE-FHARMRRUGRP SO 1Q DVD\P DOSROVMHHSOWAYSCANDILQ) FRP S BLGFHWHD Z HKDYHWEQY RIP HEWURXIK DVHIHVR CFDXOMMRQVDG
QAYHMMIVDGQRZ RZ QDIGEDCERWRIRR BXMCHARYZ W DSUP DY 1RAXVRQLP SIRMQY HHJ\ HIAHR 2 Q) HEUDY Z HARP SBMG\WWH\DBIR RXU7H B
( 1ITHANIBMQHRRS URKURP D DG GAUQY \WHI LUKATXOWAUR Z HILD HoWHSXUARDHSUFHYDOHGDN P LAIRQ Z KIFK LGFOGHY DEWMF HOMR WH SXURDHSUEH
IRUZ RINGY FOSABD SOVWHDWKP SWRQR XQE-UXQE-GSHMRQMEMMY ) RUP RHIQRP DIRQ VHH 1 RM ' WARQMHG2 SHDMRQ?  60BIR 7H \WBI( 11 HRW
YMCHN . HRSHDMDTR RUBMGHAHAKURXIK + XQAP DD, QMIDIRIDRUZ KRD RZ GGKEMADY + XQAP D0, QMDIRIOVD' HIY DUHIP MG ACEMY FRP SIQ
DQGZ DVIRP HGIQ

+81760 $1 &25325$7,21 $1' +81760 $1 ,17(51$7,21$/ ),1$1&,8/ 67$7(0 (176

( [ FFBWZ KHHRNHZ IVHIQAFDAG \MHHCRAY UIDAMRWHFRQRICDMS | LD DOWIMAP HOWVI RUERN RXU&RP SR DG+ XQRP D, QMIDIMRID 7 KHAL I HHFHY
EHE HRUFRQRIEDMS | LOGADOWIAP HV OG-+ XQAP 00, QMCDIR DIV FRORIEDAG LOGADOXTAMP HON UHDMSUP DUO R Gl | HHWFDEMIDIKRMUIA DG SXUFKDH
CFFARQIY UFRG-GDRUSRP SIQ IRMH IS DFDAMUMROR! + XQAP DD, QMEDIRIDF RAQIV/ / & \WHIRWP HUSTUHWARP SO R+ XQAP 0, QMIDNRIOKDAZ D/
P HIHGLQR+ XQAP DR, QMIDIRIDAQ

+ XQAP [, QMIDIRDOGHRDUHG DG SOG\R XV AVMEXNRQ/IQWHI RP R FHYEQD LODMDFFRXQN UHFH YCEBI G 0%

6800 $5<2)6,1,),&$17$&&2817,1* 32/ ,&,(6
&s55<,1* 9%/8( 2) /21 [ ,9(" Pe6(76

: HUMEZ QY QvHGDWHVDG DOOP RWY CEGH LQNQI LEGI DAV RULP SDUP HOWZ KHIHYHURYHWV RURKDQ) HVLQ ALURXP \WRHY LQA FDMKDAKH FOWY 1Q) OP RXQAR
\KHHDWHNVP D QRABHUHRYHIIE®! 5 HRRYHIHOW LY EDVHG XSRQ PXUHNDQG BONA SDME XQAMARXQME FDK | BZ V DG Z HWHRIQ] HDRLP SOUP HOWZ KHQVXAK HANP DMS
FOK I GZ VDHOWWDRQWHFDW 1Q) YOOHR \WHDWHAD HDWUHP HQAR WHIP RXQAR P SOIUP HOMI D LVEDVHG XSRQWH AL I HIHAH BHE HQFDW LY YDOHDQG 1 DU
YOOH ) QUYDOHLVIHHDD B DMSE GVARXQNY HWIP DMG I XWUHFDK | GZ VXMQ) DAVFRXQNIDMFARP P HUXUDMZ LW WWH UM\ LQYROYHG ROVHIXY SUFHR DWVHVKHG
IRONDBA

&s6+ 31" &s6+ (48,9%/ (176

: HFIRQMGHUFDK LQFKHN.GQ) CFFRXQIVOGFDK LOWKRWMP KLIKO @IXGLOMHKY HOVZ WK RUJLCDCP DMUMEY/R \KUHHP RQKYRUGWDAHEMR SXUADHR
EHFDK DQGFDK HIDLYDBOV

&2672) *22'6 62/

: HRDWI\ \WWHFRWR P DX CRMUIQ) DG AMWMEXWY RXAUSUIRGAVDYFRWR JRRO/VRT 0 DX CRXUIQ) FRUWVILCFOGH YOULE®I FRW SUP DUO Uy P DMIDY DG
HHJ\ DGI L HSFRWAUHR® DWRADMSZ W SURGANRQ 0 DX CRMUQ) FRWDOR LFOAH CP R RKHAMIQ)Y SOQANMWRSHIDNY FRWDOQGRYHKHIG L(FOAQ)
GBHADIRQ SIRGARNRQSDQ) DOGEI MNP FRW UHBDUDRG P DQMIDAHFRW ST SXURKDUCQ) ARV DG HILCHHIIQ) DOGWRKQADOXSSRYVWRW ' IMUEXWNRQ
TUHIKWQGZ DHRMQ FRWDHDAR LFOG-GLIORWR JRRG/\RG
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$ @GHIYDIYHY Z KHKHUGMI DAMLQKHEILG) UHIMRQKLSY RUGRMUHUHR.GHGRQRXUEDIFH\KHHVDAVDUYDOH |, | \WHGHUYDAYHLY GALI(DAGDYDI LUYDOH
KHEIH \KHFKOQ H/LQWHI DUYDOHR WHGHUYDRYHDQGWHKHG HG WP VOHUFRIQ] HGLQHIQQIV |, | WHGHIYDAYHLY G QDMG DYDFDK | GZ KHEIH FKOQIHVIQWHI DU
YOOHR \WHGHIYDIYHDUHUFR G-GLQIFRP XOAGRKM-UFRP SUKHILYHEW RWWHH MOV | HRAYH DOGZ LOEHUFRIQ] HELQWHLGFRP HWEBMP HWZ KHO\KHKHGIHG LM
DI HWHIQQIV &KOQYH/IQWHI DUYDOHR WHKHEIHIQWHQHAQYHAR HOAWR AN LQM DR ICRSH DARQY DUHUHFRG-GLORKHUFRP SUMHHMYHIGFRP H BW \RWKH
H WO | HRRYH 7 KHHIHAYHIAWR DFDK I BZ. KHGILQ) UHDNRQKLS L HIEEDWKHE DARHLGR-BIWROR WHKHGEIH DOGD\MULGRHBNROZ HSHIRP HIHRRYHIAW DAVAAP HOW
DBDANYHY \KUHHP RQKY $ GHIYDIYHGALI QDM D/DFDK | BZ KHEIHLYGHAP LGHG\R EHH | HRRMHL WHRAGQIHIQYOOHR \WHKHIIHAYIG-GE \KHFKOQHLQ YODOHR
WHKHEIFGIAP LVZ MMQDWIIHR R + HEJHLCH | HRWHHWIQDFDK | B2 KHEIHRFPXAYRQD L WHPXP XOAYHI DQRIGN RQWHGHIYDYHKHEILQ)
LOXNKP HON FH-B/ARHPXP XOMYH KO HLQWHH SHRMG I XMUHFDK | BZ VRQWHKHE HSWEQORAIRY ) RUDGHIYDRYHWDARA/RANDN RUKDYQRABHD GALIQDMGD/D
KHGIH AKOQHVIQI QUYDOHDHUFRIQ] HELOHIQQIV

(19,5210 (178/ (;3(1' ,785(6

( QAURGP HEOUHIAG UAWRLDNRQ DG UHP HADNRQFRWVCUH UHFRLGHG DY ACEL MY Z KHQMAM UANRUDNRQ QG HMURGP HQIBOUHP HADINRQ DQG FBOQ XS REQI DARQV/OM
HWHINGRZ QRUFRQUGH A SURETCE®! DQGWH UHIMAG FRUVFDQEHUHDRIE®D HANP DAG 2 \WHUHDYLLRGP HMBOH SHIEWUA/ADAUHSUCASO P DQMDFHRUSUAYHOBIYHLO
(DMHDHUFR GG Z KHH SHIGHGDGLGRUHGE DG OUHH SHOHGRUFCEAB) H3DVESSURSUDM 6HHS1 RM  ( QAURGP HQED+ HDGK DQG60 HVO DMLY

(48,7< 0 (7+2' ,19(670 (176

- HOFFRXQIVRURXUHTXW LOYHWR HQNZ KHHZ HRZ QD QRO FRONRTI LOMMWEXW] HIFVAVLI QU LEDQA OHIFH XQEHMHHTW P HARGR CFFRXQIY 8 QU
WHHDAW P HNRGR CFFRXQIY  RXURIILCOCFRWAR WHILQYHXR HAY DEWMMG | RURKUMKOHR HIXW LOWHHDQQIVR \WHHDOW IQHMHDGUGE-GE. GYIGHIB/00G
AVUBMRQY/R FESMBOUHFHYHS XQBWARHI LUYDOHRSWRQLYHBRMG 1QZ KUK FDH\WHLOYHWY HONEDDGRHLY/P DUNHGWR | DUYDOHHIFK USRI SHIRGDQGWHLP STRAR

ROQH/IQIDUYDOHR \WHHMXAW LOYHXY HQADHUHERWGLIOHDQQIV
)25(,*1 &855(1&< 75%16/$7,21

7KHOFFRQVR RXURSHIDNY VEMADUHVRANGHR WHS 6 XQBWWH DUHRSHIDY LOKLIK® LQ@MRIDY HRERP IF HYUREP HV FROIGHMHI XGRRIO
PUMHR WEHWHPUHR R \WHHRERP IF HMURP HONQZ KK WH  RSHIDM $ FFRAQI®  DAHNDQG QCE QWY DHWDQUMAMS DADM/SUHYTLAR) DAKHEDDGRH\KHAEDAM
5 HYHOMY H SHOAY J0QVDG AWM DUHWIQMAG DADZ HIKWG DYH DI HUDMI RARHSHIRG &XP XOMYHWIQMNRCEME HWDHUFRG-GWR HIXW D/DARP SRHIR
CFPP XOAGRM-UFRP SUKHDLYHBRW

.| DWEMADY RSHDM/LQOQHRERP IF HYMUREP HYWKDAY FROUGHIGWR EHKLIKO LQ @R PXP XOUIYHLQ NRQRYHUD\WWUH\ HIUSHIRG \WHS 6
RO FRMGHHG\R EHWHIXGAIRIORXUHR DIGJDQVDIGERMVIURP WP HDXUHP HOMR\WHS 6 GROUIURP \WHEFDORXUHER DHIGFOG-GLOWHWEAP HVWR
RSHIMRY :  KHHDVKEMGDY WRSHDNRQ/DUHH | HRYHD XQ P DEIHG [LDFHGOUGFRUPRGLOS 6 GRIDLY \KFK DvFHMEO! LOFHVMEMGDUH/RANGHR WHS 6
WHS 6 GRIULYFRQUGHIHG\R EHWHI XQRIRICRUHA

) RHIQPUHRA WDRQRANRQJI QY DG GRWH/DHUHRGHGLIORKHURSHDNY  LGARP H H SHOH QHAQRXUFRRQRIEDMS WP HOVR RSHIDINRQYDQGZ HHBWH/R
PIARY PITRODYG P LRI RMH\ HWHGG' HRHP B DG UASHRRYHD

,1820 ( 7$; (6

© HXVHWHDXANIGG CCELON P HKRGR DFFRXQIG) | RULGFRP H\E HY ' H HIHGLGRRP HVE] HVUH GRAKRHGQHAE HIFAWR WP SRIDY G HMHIAHVEHE HHOWH
FOUY LY CP RXQVR DAVHVDQGACELMMY| R LOCADCDQGAY R SXBRHY :  HHYDODMGH HIFG\E DAHVR GAMP LGHZ KRKHIWA/P RMGNHD WD RAKDAKH
Z LQEHW HG 9 CODNRQDIRZ DRV DHUAMEZ HSRQD\Y MUMAFNREDY DG DII0] HER GAMP LGHZ KHKHAHUH VK | LA HMBRAMYHRUGH DAYHHMGHFHR \XSSRW
DRDQYIHLQOMGIP HONERXVARH T CELAW R \KHUHDAG GH HIHG\E DAV RUHTFK MUMVGRIRY 7 KHHFRGFOMRQYUTXUAVLI QU LEDQAMG P HQW, QHYCODY \KH
REMRRYHHYLGHIFHWDMIMRLIFDOAKOVSURYIGH Z HFRQUGHMHPXP XOWYHLGFRP HRUGWHY GAUQ) \WHCBSTFLEBISHIRG &XP XOAWHGRWHVLRXUHG RHAHSHIRG
P IWRXUCELN R FROUGHURKHNXEWMALYH HYLGHIFHVXAK DY RXUSURWRNRQY| ROWHI XMUH & KDQIHYLQH SHRAMS | XMUHLGFRP HLQ DSSTFEG MUMG PR FRXTS O HAWKH
D0 DARQR GHHUWG\E DAFVIQWRHMUMGRIR)Y

$ FARXQMY | RUXGRHIBEQW LQLGFRP H\E} HY/SUAAUEH/DUHFRI QUIRQ\MUAKRT DQG P HDAKUHP HOADRBEX\M I RAKH | LCDQALDOXIMP HQABFRIQMRQDOGP HDXUP HOV
R D\ SRUMRQVINHDRUH SHRMG\R EHVEN-QLODVE WMD) 7 KHOSSIFDMRQR LGFRP HVY @ LYICKHIHO® FRP SB[ HOWHUHTXUUHG\R GHALP LCHLL DOLGFRP H\BY
SRUMRQP HIVWHFUMUDR P RIHONHD \WOQGRAR EHUDT) HSEDHGROWHP HIWR WHSRIMROXQGHAM] QO LQREGHM BFRIQ] HOQLGFRP H\BF EHZH W7 KIVUTXLUY
XVAR P DNHVLI QU LFOQAMGI P HQVUHIDAQ) WHP HIWR LGFRP HVY SRVMRQYDQGWHCSSTFDIRQR LGFRP H\E @7 $ GAMRDD U DVEf SRANRQP HHMIHUFRIQUR)
FUMMIDR P RUHONHD WDQQRAZ HOHUATXUH-GVR P DNHMGIP HOVOGGEES® DAXP SINRQ/AR P HDKUHWHIP RQWR WHY EHH IR UFRIQ] H 7 KRHMGIP HOVDUH
EDHGRO\WWHSURTELONV R WHIP RXQAR \Bf EHH IW\KDAZ RX@S EHUDT HGL WHWY SRUMRQZ D/FKDEBIHGE, \WH\S LQJ DAKRIMEY , QM SUABANRQY DG I XIADGFH
KURXQEQ LGFRP HWY] @Y VDQG UHI XTMRQY FKOQIHRYHMP H $ VDFRQHMHIFH KO HVIQDAXP SINRQYDGMGIP HOVFDQP DMIDED O AP RQNVUFRIQ] H3LORXU
FRORICDAG! LCDADONDR HOV 6HE1RM  GFRPH7O WY

,1781% 04 ( $e6(76$1° * 22 /)

, QELJ LE®I DAVHAN DUHWEAMS DRV LUYDOHDAKHWP HR CFTXMMRQ DG DUHDP RYY HGXMCQ) WH L KWICH P HKRG RYHMH HXNP DIMG X\VH XCDYH/RMHAH
R WWHUHDWMG D) UHP HOADVIRTBZ V

,Q\HOW/
3 DMV \WKERBI

7WDG-P DOW

/ IFHQAVDQGRKHUDI P HOV

2 \WHIQBQILEBY

, QWHDQQOOSHIRGLQZ KIFK | LW QYHGLQEQILEGIDAHVEHRP HIX® [P RMYHG Z HUP RYHERN \WWHJIURW FOW LQ) TP RXQIVOG\WHUHDMG CFRP XDAG
P RWYDARQR WHHIQBILEGIDAN 6H1RM |, QUIJLEBIS WHN

* RREZ L@UBIHINFARIVIQH FHWR | UYDOH/ DRI GHE\R\WWHXQEHOLQ) GHADAMHVR CFTXUHEBMCHAHY * RREZ LOIVQRAKEMRAMR Q. P HXRGR
P RWY DARD EXVIAWMAMG| RULP SOILP HQADQQOD  DAWHERILQRQ) R WHWKLLE TXOWA DG Z KHQ HYHOW DG LU WBIGFHY FKDQ HWDAZ RXTS P RIHANHD WO RAHSFH
WHIDUYDOHR DUERW) XQWAHBZ IWFDLW LQJ TP RXQM  KHQWKHI DLUYDOHLY GMWAKDQWHFDUN 1) YOOHR WHUHIMAG UHER WMD) XQWZ HOMHUATXUHGAR UHGFHWH
P RXQ/R JRREZ LOKNURXIK DROJHWR HOQQIV ) DUYDOHLY HANP DAMGXMQ) \WHP DINABSURIFK. Dv'Z HED/WHLGRRP HIBSURDFK EDHG RO GVFRXQMEFDK | 62

SIRVIRIRYY * RREZ LOKDYEHH)DALI GHG\R U-ER WD) XQWI RUSXERAVR P SOILP HYARMKILY



b XUQ JRRZ IQGFUHDHGE P LARQSUP DU® GHW DRSS P DMY P LARQLP SOUP HOAMHDWG\R DMMFRXUH SO RIVANA FKDQIHVIQ

IRMIQPUHA H AOYHWDM/R CSSIR IPDMY  PLARY ' XU JRRZ IQGFUIDHGE P LARQSUP DUO GHWRFKIQH/LQI RHIQPXUHER H FKOQH
(DM
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, QHRUEY DUHWBAMG DAKHEZ HIR - FRWNRUP DUNHAZ [\ FRIMGHRMP LOHGXMQ) DYHII HFRIWWIMIQI LIKARXWR/ ) 27 DG | LIKAQI LLINARP HXRGYI RUGL HBHQW
FRP SRHWR LOMHQRY

/ (s6(6

7KHGAMP L(DIRQR Z KHKHUDFROIPAY RUFRQIEEQY DODHLY SHIRUP H3 DAKRHBDHLGR-BWRQEM / HDHUWKWR XVHDAHNV DG GDHICE QM DHWFRIQ] H3
DAKHEDHFRP P HFHP HOAEDMEDHG ROWHSUAHAYODHR BDHSD P HIVRYHAKHODHWP  XMQJ LGRS HMECERURZ 1 UDMYDVKHLP SCRWDAY DUH@RABDE0
GHAMP LCEGH RURKUGDHY 7 KHLGRUHP HQBCERWRZ LQ) UDAK CUHGHALP LGHERQDFRADMDT] HGEDLYDQG YO 1URP BDHR BDHG-BHIAQ) ROWHFRXQN Z KHIHWH
GDHGDIMN MVOGWHWMP R \WHEDHDUWDHP HQA  HFRP ELGHGDHFRP SRHIWZ LW GRQ GDHFRP SROHQVDQG CFFRXQVRUKHP - DYDMQIGIGDHFRP SRHWRU
DOFDXVR XQEHOLQ DAV H F-BVRUIGDA/R P D4 CRMUKY DG UAHDUAK | CAMNY OGO LQVDYHR | LAY ) RAMAHDXAN QRO BDHARP SRHIVDUHV-EDIDAG
IURP BDHFRP SRHQNVDQGLFFRXQIMG | RUDVGRIP DORSHDMY H SHOHV 6HH1LRM  / HDHY

[ (*s$/ &2676

: HH SHQH®IDOFRRW LFXA Q) \WRH G BOARWW LPXUHG LQ FRQUHRANRQ Z W DARWFRQMIHER  DVLCRPAUHG
1(7 ,1820( 3(5 6+35( $775,987$% ( 72 +81760 $1 &25325%7,21

YDUF LGFRP HSHUMKDHH FOG/GOMRQDGLYFRP SAMGE GYIAQ) QHAFRP HDMIEXEGIR + XQAP DQ&RSRIDIRQE. \WHZ HIKMGDHDIHQ® BHUR KDY
RAMBEQ) GAUQ \WHSHIRG ' LOMWGLGRRP HSHMDUHUH GRVDOSRMMOGAOMYHARP P ROWKDUARAMBEQ) GAUQ) WHSHIRGDIGLVARP SMGE. GYIAQI (HMFRPH
DMIEXEEGIVR + XQAP DQ&RSRIMRQE, \WHZ HIKWGEDYHIIHQ®P EHUR \KOYRMBEDAQ) GAUQ) WHSHIRGLGFUHDHGE, WHQP BHUR DEAMRDOKDUA/WDAZ RXGKDYH
EHHQRAMBQEQ) DvSRMMMICAOMYHV-RXUMEY ' LOMGLGFRP HSHKIUHLY FRP SXMGXMQ) WHWHDAXY WRFN P HARGI RUDIWHAN EDHGLZ OB/ , QSHIRG/Z W WHERWMG
GWIURP FROMXQ) RSHDIR)/DMIEXEGIVR + XQRP D& R SRUDIRY DIWRAN EDHGLY. DB/ DHIHHDW GHHP HGDQNAOMMHDIGZ RGEHH FOGGIURP \KH
FOPXOMROR GOMGLGRRP HSHMKOHIURP FRMAQ) RSHIDNRYY GVARQIXHG RSHDIRQY DG HATRP HUIDEBWR Z KHKHAKHHLVLGFRP HRUGWI URP. GMVRQIGHG
RSHIDRQ/DQG CHACFRP H

YDUF DQGAOWSE BW LGFRP HSHMKDUHZ HHGAMP LGHGXMQ) WHIRGBZ LQ) LQRP DIRY LOP LR/

<HUHGG' HHP EHJ

1 XP HDRU
/ RWIURP FROMCQ) RSHIDNR/DMIEXEEBIVR + XQAP DR&R SRIDARD
1 HVGW LGFRP HDMIEX\EEGIVR + XQAP Q&R SRDIR)

' HRP DR
: HIKWG DYHID H\KDUY RAMEEQ)
" LOMYH\KDUWY/
6\RAN EDHGLZ DB/ 2 2 2
7RI HIKMG DH DI H\KDWRAMBEQ [(FOGQ) AOMYHKIWY

$GIRTOWANEDIGIZOG/R PIARY  PLARQDYG P LARQZ HIKMG DYH DI HHMXLYDBQAKDBYR WRANZ HHRREOEAQ) GAUQ) \WH\ HIWHG-G
" HHPEU 0% UASHRAIYHD + RZ HYHU\HHWRAN EDAHG LY DUB/Z HHQRACGFOGHGLOWHFRP SYEMRQR GOMG HQIV SHAKDUHI RARHUASHRAYH
SHIRGYP HMRGHS BHDAHWHH | HAWZ RXGEHDQVGOMYH ) RAWH\ HOWHG-G' HAHP BHU 58] WHHZHH PLORY  PLARQDEG
P LAORQ WASHRAYHD Z HIKWGDYHID HHIXYDBQAKDUAR KRN LGFOGHGLQWHVRBCDQIVGOMYHZ HI KW DYHLI HHNXYDBQAKIUA/R WHAN GRMGCERYHD/DUAXKOR

WHU-SRUMG BRW/I URP FRQIMXQY RSHIDNRQ/ DAEXBEGIR + XQAP DO&RUSRDIR)D

27+(5 1218&855(17 $66(76

3HIRAF P DQMIRHDQG 0L CESIFEEGIVR P IMUXQWR P D4 CRMUCQ) | CAOMY D3\WMUDURXQG  DUHOFFRXQIMG | RURQ\WHGH HUDCEDAVE, FOSAE) LQJ) \KH
FRIVR WH\MITURXQG DG TP RMY Q) WHFRWVRYHWH FWP DMG SHIRGXQIDKHGH WHUIIURXQG

35,1&,3/(62) &2162/, $7,21

2 XUFRQRICDMS | LCDADOWEAP HOWIGFOGH\WWHIFFRXQVR RXUZ KRD RZ GHGO0GP DVUMY RZ GHGVMEMGADUHVDGOD YOUCEGILQMMWNQMEY | RUZ KIFK Z H
DUHWHSUP DY EHHLADY $ QIQMFRP ST CFFRXQNVDQGWEQIRARQY KDYHEHHQHIP LDAG

3523(57< 3/$17%1' (48,30 (17

SURSHW SOADGHMIXSP HA WEMS DAFRWBIY CHRXP XOWMG G-BUHADIRY ' FSUHADNRQLY FRP SXWMGXMQ) \WH WAL KWIXHP HKRG RYHMHBXNP DMSXVH XO
QVH/RUGDHWP DVIRTBZ V

,Q\HW/
YNV
SOMNDIGHIXSP HW
) XUV 1 L] WU/ DG GDHKRELP SIRYHP HON
, QM SHOHFOSMI HSDVSOWR SOIQMQGHTXASPHZ DY PIARY  PLARQDEG P LARQIRMH\ HWHIGS' HHP B D%

UASHRYHD

1 RUP DOP DQMDFHOQG UEIWR STQADQGHIXSP HOAHFKDLIHERH SHOHDYIGRXUWHG 5 HIHZ DY EHNLP HOVDQGP DVUUSILAKDAP DMIDD H \MG\WH
XVHXOU HR \KHDXHNDHFDSMIT H5 DOGWHDMVUWSORG L D) DUHUANKG




70EGIR &
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: HIHHDAM\XEWEQIDI DOR RUUHYHXHWURKIK SIRGANDBYLQWHRSHOP DNNGGEQY WP \KSSO DIUHP HOMLQZ KIFK BYHXHLYWFRIQ] HEDADSROND
WP H $ WARQUEPAR-BIRY Z HDMAWWHIRRG/DQGHYIAHY U ) SURP MGLORXUFRQMEFWDQGLGH DSHIRUP DFHREQI DIRQ! RUHTFK SURP VAR WMDQM HARKH
FXRP HUDJ RRG RVAYLFH\WDAY GMMFW, Q\KEWTQADED DEIFDAY DFRQMFWDY DMQI®ISHIRUP DERHREQI DARQVR GHIYHUD SURP VHG JRRG\R \WHPXWRP HU'5 HYHDHLY
UWHFRIQ] H5Z KHYFRQIRCR WH SURGANM DO HIBG\R\HPXWRP HJ LH Z KHQRXUSHIRUP DOFHREQI DARQIMDIM LG Z KUK WSLFDED RAPXY DNKLSP HOW) XUWHU 1Q
GHMP LQQ) Z KRKHUFRQURCKD/BQM HIBG Z HFRQUGHUL WHHLY DSUHNI KR SO P HONIQG GO DON®! DR Z W UMWYDQGUE DB/R - RZ GHIKLS KDMQ) WIQIHIHG
RWHPXMRP HJ

5 HYHOHLYP HDXUHG DVKHDP RXQARDAH GRMWHFRQIGHDIRQWDAZ HH SHRAR EHHONBGWR LQH FKDQIHI RAMRHJIRRGY 606V YODHDES DOGRMHNY HvZ H
FRIDPAWRPXUHZ W UYHOH SIRGAQ) CRAVMAYDHH FOGGIURP UYHXH , GRGHQEOMP \VAKDADUHLP P DAUDCLQWHFRQM WR \WHFRMPADHUHFRIQ] HEDVH SHOH
- HKDYHHBRMG\R CFFRXQVRUDIDKISS.QY DOGKOQEIQ) CRAYANA DY XOLEP HOWFRWN : HKDYHDBR HBRRG\R H SHOHFRP P MIRQVZ KHRLGPXUWHG D/WHCP RMY DARQ
SHIFGR \WHFRP P DWRQDXHAKDAZ HZ RXGKDYHRKHE MHUFRIQ] HGLYGW\KDQRH\ HU

7KHEP RXQR FRMGHDIRQZ HUHFHYH DG UHYHHZ HUFRIQ] HLYEDHEXSROWH\MP VMBMG LOWH\OBY FRQMPAZ KIFK P D FRQEIQ YDULEGFRQIGHDIR)
\XFK DVQVARXQVRUBEDM - HOTBFDAMWHWDQLRNRQ SUFHVR HIFK GMIMVBURGKRNEDHE ROWHUUHDAYHWEERHVHIQ) SUFH 7 KHSURGRNBUFHDASHAL LHGROWH
SXUKDHR B-URULQWWH VDB FROMPA FROUGHIHG\WHWEEDERHVHIG) SUFH DY WA/ D REVHLYTEGI LOSXVWKDAG-BLAMKHSUFHDYLL \RTE\R DMP LOURXWRP HULQMP L@
ALURP WEFHY , QR.GHMR HAP DAMWH CESTFCEG! YDUCEB FROUGHDIRY Z HXVHKIMRUFDOD0G PXUHMHGLQ RUP DARQWR HAP DMWHIP RXQAR QVFRXQVRUUEDMAR
Z KLIFK PR HY DUHONHD R EHHM@G + IMRUFDTD  CRMOOGVARXQARUUHEDM DA HW UHDAYHR \WRHHXP DAG DGLEFOGHEZ KHGAMP LQQ) WHWIQLRMRQSUFH
KDYHQRAP DMIDD GIIHHG 30 P HWP VYD BXVIHIHHDD GIWAWDQRGH\ HIUS VRUWBREGSD P HVWP VIHGW\KDQRGH\ HIU Z HKDYHHBRMG\R GRADAFW
Z KHANHUD FRQAIFAKDY DM QU LFDQWLCDCALQ) FRP SRAHOV, QWHQRIP CCFRXUHR BXMGHN Z HER RATFF-S/BURGANHM D/ XQBWARHIAP 1V/GH HRAWHDYP DX CRMUG
: HAWBEDK SIRIMRQV| RURKMP DAG UMOQVEDHGRQDQDIOMYR KIMRUFDCH SHIHFH 6H1RM 5 HYHDHS5 HFRIQURY'

6(&85,7,=$7,21 2) $&&28176 5(&(,98% (

8 @EURUS 5 3URIUP V Z HIUIQAIQXQAYIG-GLQMMNQFHIBIOR  RAUMEGHUFHYCEGV\R WH\SHADDSXSRHHOMVIQWHS 6 DOG( 8 7KYVXQEANGS
LMK/ D/AHRXUMNY | RAHIMKOFHR G-BA7 KHS 5 3URIUZP VSURMCGHI RULQIGAQY 1Q8 6 GRAIY HXURY DG YAUMYK SRXQBY 7 KHIP RQVRAMEDAQ) XQG-URU
$ 5 3URILIP VOUHOFFRXQAGI RUDAHPUGERIRZ LQIV 6H1RM ' HEW ' LWRANIQG6XEMADY ' HEW $ 5 3UIRIUP V'

672&. Ys6(' &203(16$7,21

: HP FDXUHWHFRIR HP SER HHVAYLEHY UHFHYHGLOH AKOQIHI RUDQLY. DGR HIXWY LQWIKP HOWVEDHE ROWHJIUDQAGMI DUYDOHR WHIY DG 7 KDAFRWWHR
HXP DAGI RUHWMUY Z L@EHUFRIQ] HERYHAHSHIRG GAUQ) Z KIFK WHIHP SE HHLYBTTXUUHGWR SURMGHVHYBHVIQH FKOQHIRMHIZ DG 6H21RM  6\RFN YDFHG
&RP SHODIRQ3 @Y’

86( 2) (67,0%7(6

7KHSUSODIRQR! | LQDCADOMIAP HOVIQFRQRP W Z WS 6 * $$ 3 BTXLUA/P DRI HP HYAR P DNHHP DM/ DQG DRKP SWRQ/AKDATH HAARHU-ER WG CP RXQNVR
DAV DG ACEOMY DG AVFRKUHR - FRQMY HIADMHN DG CCELONY DAKHEMR WHI LOGADOXTAMP HON DG WHU-BRWWG P RQVR BYHMYDGGH SHOAVGAUQ) WH
BRI SHIRG $ PMDOUAKOVARXGS AL HUIURP \KRVH P DM/

5(&(17/<$' 237(" $&&2817,1* 67$1' $5' 6

2 Q-m@Y Z HDGROWG) LCDGADCS FARXQIMY 6\BQELG/%R0G 3) $6%  $ AFRXQIY 6\IEIG/8 SADM 3$68° 1R QFRPHTO K/ 7TRIF
,PSUIRHP HOM\R, FRPHTL ' WFRKUAY RODSURSHRYHEDMY XSRQZ KIFK Z HKDYHSURVGHE JUDAUGMII U DIRQR LQ RUP DIRQLOWHIDMUFRGAIDIRY B\ ERK
[P RXQNOQGSHAHQM HY TP R SUAUEHS FDAIRUHY \KAK Dy MBMMDQG GFDCLGFRP HE] BV IRHIQWE H I HAW FKDQIHVLQ YDODNRQ DEBRZ DRHY DG QRO CEGIRU
REGBAEGIMP V [P RY RKHY ;. HKDHOOR SUIRMG-GAVIIUHIDNRQR LGFRP H\Y VSOGE 8 6 | HEHDODUE WBMLGRRP H\E HYDQG | RUALIQLGRRP HVE HY 6HH2 1 RM
(QRPHTO W/

$ee2817,1* 671" $5' 6 3(1' ,1* $' 237,21,1 )8785( 3(5,2' 6

7 KHIRIBRZ Q) UHBYDQATFFRXQIG) \WBQELGYEHRP HH I HAYHEVHTXHOAR VDD HIU. QG2 HOHAXUWHQ® HYDODMY \KHLP STAAR \KHI XMUHDEROMRQR!
WHHIOFFRXQIY WBQEDB/RQRXUI LCDGADOXBMAP HWV DG UADME GAVFBRKUY

" )$6%$68 1R , GFRP HE\BMP HOA/ 5HBRUNY &RP SUHKHOIYH, GRPH ([ SHOH' DMJJUHIDIRY' WFRKUHY 7RSE " MIJUHIDARQR
, R HBVBMP HV [ SHOAV HI HRARYHI RUDQQCOERMYY SHIRG/EHIIQRQ) DWW HHPBHU DGLOMIP BERWY SHIRG/EIIQRQ) DWW HHP BHU
" )$6%$68 1R * RHCPHON WDQN 7TRIF  SAFRXQIY IRUY RYHLCP HOA LDQWVS HFHYHGE %MQHN( QMY HIHRMHI RUDQQCOBER WY

SHIRG/EHILQQQ) DWW HHP EHU DOGLOMIP WERWY SHIRG/Z WMOWRHDQQCOMER WY SHIRG/
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986,1(66&20 %1%$7,216%1"' $&48,6,7,216
6(3$5%7,21 $1' $&48,6,7,21 2) $e6(762) 6/ ,& -2,17 9(1785(

2 Q-D@Y Z HFRP SBAMG\WH SOIHS VF-EDUDARQ DO CFTXAMUWROR DAHVR 6/ ,& 7 KHI LQDOSXUFKDHSUFHR \MHIOFTXULHG DAHNVZ D/GHMP LHSEDHS
RQDQDAHAYDODMROWDAZ D/FRP SBIMGLQWHVHFRQG TXOUMR 7KHIFDAQAMROR \KHDXHNZ D/I XQEHGLOSOVZ W+ 36 XQ) D8 6 GRUUHNLYDBONRM
SO CEGIDFRIQ) R CSSUR LP DAD P LEIRQ Z KIFK Z DVUEIGLOI XTLQWHVHROG TXOUWMUR XMQ) DYDXDEGII XQB/DA 36 * XUQ WHWKLLG TXOWUR ZH
WFHYHGOSSY IPDMD  PLEIRQR FDKIURP 6/ ,& R ZKFK  PIARQZDVDAYIGHGOWG P LARQZ D/OOLQMIP ATXEDNY GWHEXNRY 8 SROWHI X
OTXEIRQR WHNLOAHOMHGUQ) \WHI LXTXOUMR DOUP 0QQ) FDKR 6/ ,& SUP DUD WK |URP \WHSURFHHB/BFHYHGE 6/ ,& Z D/AMMEXMGEDN\R
WHVRQAHIMUHSDVEHY $ VKK GAUQY WHI LWATXOWAUR ZHUFHYHGOSSIR IPDMY P LARQR FDKIURP 6/ ,& Z KIFK Z D/RXUILQDOITXLADAY GMMEXIRY

7 KHOFTXMMRQKDY EHHRLQM UDAG LR RXUS RO XUAKDGH/ AP HA7 UDQUCRRQ FRAVUHDMGVR WY CFTXMANRQZ HIHQRWP DMIDOGAUCY

- HKDYHIFFRXQMG| ROWHDFDAMMROXMG) WHIFTXAMWROP HMRG $ VKK Z HOGDO] H3\WHI IUYDDHR GADKHVIFTXULMG 7 KHOTRFDIROR CFDAMWROFRWAR
WHGHADWHIVEFTXUHG VKPP DU H3DVIRGBZ V GRIDWLQP LR/

) QUYDOHR QHADWHNDFTXILHG
$ FFRXQVUHHYTED

, QHHORUH/

3URSHW STIQMDQGHTXSP HW

2 \WHUGRY WP DAV

" HHWGLGRP H\S] B/

2 SHDMY GDHWHKAR XVHDAHN

1 REUHMWRSHDMY GDHICEONY
7RED

7 KHVRBO QUYDOHR \WHQHADAHVIFTXUHGZ DVIQH FHWVR WHIFTYXMMRQFRAHXAY [QGHNDQVR SR IPDAD P LARQUFRIQ] HSGAUQY DG
OSSR IPDMD P LARQUHRIQY] HEGAUQD \KHI LYAATXDUMUR &RIPUHIZ WK \WHIFDAMROR DAV Z HZ IRMR | FHVIIQSUENGDIHVR DSSIR LP DM
P LARQGUQ UHIDAG\R RSHIDAY DIUHP HOVZ W6/, & DOGRAM-UNRLQAHMUH SDNGHY
$ FFRGQ) RWHRSHDIY DIWHP HONR WHNRQWHOMUH 6/ , & VRTSDOR IWRASXVAR WHNRLQWHOMHSDNGHY Z W GRH \MCDODBY $ NMAWHW-SOLDARQDOG
CFTXMMRQR DXHV Z HXVHDTR WHRASXAR \KHIOFTXLUHG DWHIVI RAQMEDONVH $ VAKAK WHIDFTXUHG EXMGHNKDY QR H WGDOUHYHH/RUGHAGRRP H
" ,68217,18(" 23(5$7,216

6s/(2) 7(;7,/( ())(&76 Y86,1(66

2Q) HELDY ZHFRP SBIRGWH\OBIR RXU7H \MBI( 11 HANYSMQHMRS UFKURP D DOGGAUQY WHI LIWATXDWMUR Z HI LD HEWHSXUADHSUFH
YOOHGDW P LAIRQ Z KLFK LGFOIGHE DIWWR HOWAR \WHSXURKDVHSUFHI RUZ RING) FDSIMID SOVWHDAKP SWROR XQGEHIXQEHG SHMRQCEMMY

7 KHIRTRZ LQ) EEGIBFREAGYP DUICHIAP VFRQUANY S GW LOFRP HIURP QVFRQMM-GRSHDIROARDWUE G LR HIURP QVFRQIGHS
RSHDIRY/ SUP DUK® UHIIMGWRRXUTH \MBI( 11 HFAVIGMGHY DYSUAHIAGLORXUFRQRIEDAGBAP HOVR RSHDIRY/ GRIDWIOQP LR

<HUHGHS' HHP EHU

0 DWUQHIWP VARQXAMO) SLHE] GW LGFRP HILRP GVFROWOXHG RSH.DARY/
7WEH\DBY \HYFH/DQGIHY GHWV 2 2
&RIR JRRONRD 2 2
/ RW JOQRQVIBIR RAUGMRNXHGRSHDIRY/

2 \KHUH SHOHIAP V QW 2 2
/ RW LGFRP HILRP GVARQWOXHG RSH.DARQYEH RUHLGRRP HWEL HY
,RP HW BHHIWH SHOH 2
1 HVRW LCGFRP HDMAEXWEGIVR GAFROAXHE RSH.DARQY

,FOGVHIP LCDIRQ/R \WBGH\OBY VHYIRY DG HY GHABQGFRWIR JRRG/ARTE BHE HHYFRQIMX Q) RSHIDINRQY DG AVARQNMXHE RSHDIRYY
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, QMHRUH/FRQUIMMG R WHIRTZ Q) GROWY/LQP LRV

' HAPEH

5% P DAUDYDQG\KSSTH
;. RINLQSURIUAY
) IQ\KHEIRRGY/

7RED

/,)2 BHYHY/

1 HNQYHORUEY

) RERK ' HH-PEHU DG SSIR IPDMD R LQHIRUHYZ HHUFREGXUQ) \WH/ ) 2 FRIWP HKRG

3523(57< 3/$17$1' (48,30 (17
7 KHFRWDQG DFRXP XOWMG G-BUHADIROR SURSHWWY SOQAIGGHIXLSP HAZ HIHDVIRTBZ V GRIWIQP AR/
+ XQAP DQ&RBRDIRY

' HHPEH

I DG

YNV
3OQNQGHIXSP HQV
&ROMKPMRQLOSURIUAY

7REO
| HWOFRP XM G-BUHADIRY

1RV

+ XQAP DQ, QMLDARTO

' HAPEH

/ DG

YNV
3OONDQGHIXSP HQV

& ROMKRMRQLOSIRIUAN

7REO
| RV IFRXP XOMS G-BUHADIRY

1RV

" HBUHADIROH SHOHIURP FRQIMXGQ) RSHIDARQY| R+ XQAP DQ&R BRDNRQDQG+ XQAP DO, QMIDIRIO RU DG ZD/ PLARY
DG PLAORY ASAYHD

P LARY
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2 XURZ QHIKLS SHIAHQED HY DG LOYMWY HONLOXQFRQRICDMG DN LADM/Z HIHDVI RTRZ V GRIWLOQP LR/

( TXW P HMRG

1 DQMY -LQIY) + XQAP DQ1 HZ 0 DMIDORR / \@
-XRY 11QIZX1H 0 DMIDD HYHBSP HQARR / \@

. 3, +XQAP DQ3ROXUHNDH/S XRP RIWH&ER / \B
%$6) +XQNP DQBKOQIKIL, \RA DCDM, QrHAR HY9®
7REQQYHIR HOV

$ @R RXUHMNXW P HKRGLOYHXR HQVDHKHG R RXAUSROXUAKDQRV\HIP HQV
6800$5,=(" ),1$1&,$/ ,1)250$7,212) 81&2162/, $7(* $))./,$7(6

6P P DU} H3! LQOGADOQ RP DIRQR RAUXGFRORIGDMG DN IIDM/DVR ' HAHP BHU
Z HHDVIRGBZ V. GRAWLQP LR/

SXUHNDXHV
1 RO PXAWQADIHV

1 RO PXAQNICE MY

5 HYHHV
* IRWSUR W

,FRP HIURP FROMX.Q) RSHDIRY/
1 HACGFRP H

' HAPEH

06  OWGIRMWH HWHGG' HHPEU

' HAP EHJ

<HUHGG' HPEHU
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- HHYDODMRXULQYHIT HOWVDQGWIQIRNRQMR GO YOUDEGILQA WY | RUZ KLIFK Z HOUHWHSUP DY EHHIADY : HKRIDYOULEGILQMMNOQWWH
| REBZ LI NRLQIWHQMUAV| RUZ KUFK Z HOHWHSUP DY EHH LAY

5XEFRQWVRU  RZ QHGNRQWHQMUHZ W/ O HWAKDAP DX CRMUY SURGEN RURXUSRO XUAKDGHY DG 3HIRP DFH3URGANVVEIP HOV 7 KHWIKRMUHR
\RH NRLQAYHQMUM LY \SFK \KDARHVREOHTXINY LOYHR HADAIMN LY GRAUK | LELHOAR SHIP IWRHNALQAYHOMUHVR | LCDCFHIW DRV Z WNRXWIGAWR DO DGO
XSSRWAOA YILWHR \KHRSHIDCY DIUHP HZ WKLY NRLQAYHMUH Z HSXURKDVHDP CNRUMY R \WHRASXWCE\RE DP DV R WHRSHDIY FROWDG
SURYIGHDP DVUMY R \WWHDEAWRDO XQAQ)

$$&IVRU  RZ QHGNRQWHMUHZ W WH=CP LO* URXS \WDAP DX CRMUY SURGEN| RURXUSHIRIP DFH3URGEMHIP HOAS VUTXULHGLOWHRSHIDMY
DIUHP HOARYHQQ) MY NRLQAHIMUH Z HSXUKDHDER $ $ &/ SRGANR DIGVHTIVWR RAUPMEP HY 6XEWEQNID DOR WHNRQANHMUH TR/ DUH
FROGPMRQRXUBHDD

*XUCQY WH\ FOUHOGG' HAHP BHU WHHZ HMQR FKOQI HVLQ RXUYDUCEGA LQMIAXVQMEY

&UAWRYR RUYDUCEGIQMAMVQME KDHR UFROUHR RAIHHICFBEWSHE 1 RM ' HEW ' IURNIGGEXEMGDY * HEW $ VANHSUP DY EHHLADY R
WHH YDUCEGILQMP MO/ DN HAHP EHU WHNRQAHQMB MDAV QRO DGGUAKOVR . RSHDIRY DHIGFOGHGELORXUFRQRIEDAG LOGADONIM HON

7 KHI RGBZ LY \EEGIVKP P D) H/AKRHFDWY LQJ TP RXQAR RXUYDULEGHLQM MM DXV DG QR QWA LFOGHS LO RUFRQRIEDAG EDDGFHWKHAVDY/R
" HRPEU 0G CRMYIQP LAIRY/

' HAPEH

SXUHMNDXHV

3URSHWY STIQNDGGHTXLSP HMGHW

2 SHIDNY GDHUWIKAR XVHDXHV

2 \WHUGRIAUHOADAHN

" HHUHGLGRP H\E] HY/
7RECDIN

SXUHQNMIELDNY

/ R WP GEW 2

1 RPUHMWRSHDIY GDHIEONY

2 \WHUQRIAUHONITEL DN

" HHUHGLGRP H\E] HY/
7RECIDELDALY

S&HIMOQRSHDY CRRMMWNAY | RURXUYDUCEBILQMIANHMAY Z HHDVIRBZ V. GROWLOP LARY/

<HUHGG' HHP EHJ

,FRP HIRP FRQXQ) RSHDNRQVEH RIHLCARP H\Y H/
1 HW DK SIRVMIG-GE. RSHDIY RN
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* XU \WHI LYAATXDUMUR Z HLQWDAG D\KSSTHUI LOGRHSURIUP \KDAKDYEHHQP DCHDYDMEGIVK FHMIQR RXUYHIERY 7KHSIRIUP DIBZ VRXUYHIERYAR
YROQEU® \HDKHUBFHYTEGYGHI URP XVAR DSOMASDAY | LDRDOQAMANRDROWP \VKDATLHGHI RADMS EHE HHOWH YHIERUDQG \WHI LDGALDOLOAMMIRG 7 KHYHIERU
WFHYH/SD P HOWVURP WHI LQDGADOQMMANRD DOGZ HSD. \WHI LDGRLDOQANMIRO ROWHWMP VRUWLCDED GHIRMDMSZ W \WHYHIERU Z KIFK JHHD®D WQIHIRP R

@V HERQRISBE HDAMNVDAHRXUWY RISIRIGHRKHUIRP VR IXDDQMY DARADMG Z W WMKSSOHU LQDFHSIRIUP $VR * HHPBHU RANBAQ)
REQ DARQYFRQ LLP HG DY YDIG XQGEH MMM AKSSTHU LQDFHSIRIUP ZHHOSSUR [PDAMD P LAIRQ Z KLFAK DIHLQFOGHSLQ DFFRXQIVSD, CEGILQRXUFRQRIEDAS EDDIFH
\KHIV

7 KHIRTRZ LQJ EEGIVKP P DU H/RXURAWMEREQ) REQI DARQYFRQ LUP H5 DY YDIG XQEHAMH\KSSIHU LADFHSURIUP |ROWH\ HIUH@GS' HHPBHU RMY
QP LARY

<HUHGG' HHPEHU

&RQLP H5REQ DARYVRAMBEQ) DAKHEIIGQQ) R \WH\ HU 2
, QRF/FRQLUP H3GAUQY WH\ HU
&RQILP HELQRA/SOGGAUQ \WH\ HIU

&RQLLP H3 REQIDARQVRAMEQAQ) DWNHHGR WH\ HU

/1 ($6(6

: HSUP DU GDHP D4 CRMUCQY DOGUAHDUA | CAOMNY OEP LQVRDAYHR | LAY @QG QN WG DQGHISP HOM HDAVZ MK DQLQMIOMP R P RQMVRU
GWDH@RNHFRIQ) HEROWHEDDFHKHV Z HUFRIQ] HBDHH SHHI RAWHHEGDA/RQDELI KWICHEDLYRHMHBDHWMP 2 XUBDH/KDYHUP DQQ) QYHVI URP
RHPRON\R  \ HOW &HMHQGDHDIUHP HOVMLFOGHRHRUP RIHRSIRQAR UHIZ. DARXUGMAUAIRY Z 1\ UHZHZ DOMP VAKDNFIQH \WIGWHEDHWP B [SSH LP DM
RHPRON\R  \ HOWRUP R 5 H3HZ CCDQG WP LODINRQRSWRQAKDAZ HOUHU-DRIE® AHMEQWR H HFAVHKDYHEHHQLQFOG-GLQWHFDBXMIROR WHEDHUWIKWR X\VH
DAHVOGGDHITEONY 1 RHR RXUGDHDIUHP HIWFRQEQP DMIDOMGCOYDIHJI XOLIQM/RUP DAMUDOUAMIRNRQY RUFRYHION

7 KHFRP SRHQWVR RSHIDIY GDHH SHQH FDK 1 BZ VBG WSSEP HQEORIFDK LQ RIP DINRQIURP FRQIXQ) RSHDIRQY/Z HHDVIRTZ V GROW/LQP LARY

<HUHGG' HPEHU

2 SHDMY GDHH SHOH
&RIR JRRONRD
6HIQ) JHH.DCDQG OGP LQVADAYH
5 HHOUK DQGGHYHESP HQW

7RECRSH.DAQ) GDHH SHOH

& DK SDIGIRJDP RXQNV ICRXGHE LOWHP HDUXUHP HOAR GDVHICELOAHY
2 SHDY ADKIGZ VIRP RSHDNY GDH/

6XSSOP HMIOQRGFDK QI R.P DARQ
| HDHGDMWVRARIGHELOH AKOQHIRUGE. RSHDMY GDHIEOMNY

7RBCRSHDIYY GDHH SHOHLGFOGIWNKRWALP GDHH SHOHR CSSH IPDMD  PIARY  PLARQOEG P IARQIRMWH\ HOWHGG ' H-P EHU
DG UASHRIYHD 7RECRSHDMY GDHH SHOHLGFOGY YDUCEBIGDHH SHOHR CSSIR IPDMY  PIARD  PLARQDYG P LAIRDIRUWH\ HOWHIGG
" HHPEU oG UAGHRRYHD

7KHZ HIKWG DI HODHWLIP DIGAVFRXQADMI RURKURSHDIGY GDA/IURP FROMAQ) RSHDIR)/Z HHDVIRTBZ V

<HUHGHS' HHP EHU

: HIKWG DHDIHUP DQQ) GDHWP 1O\ HIY
: HIK\MG DYHDIHGFRXQNDM

7 KHXQRAVRXQAG | XMMFDK | 6Z VR RSHIDMY GDHAICELQNYI URP FROMXQ) RSHDIRQY/DVR ' HA-P BHU ZHHD/IRTRZ V GRIWY/LOQP LAIRY/

<HUHAQ) ' HHP EHU

7KHHDO WU
7REOBDHSD P HOV
1 FWLP SAMGLQMIN
7RED

$VR' HHPEHU Z HKDYHDEAUREOBDAY SUP DUO |RIGDA/R N \WDAKDYHQRY HVRP P HAHGR [SSUR IPDMD P LAIRY 7KHHBDH/Z L@
FRPPHFHIQ  ZLWGDHWPVR XS\WR  \HOW
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7KHIURWFDLY 1 TP RXQNDQGCFRXP XMMG P RMY DNRQR LI LEGIDAMHNVZ HIHDVI RTRZ V GRIWLOQP LR/

" HRHP EHJ

* (RW
oW L)
DP RXQN

WL $FXP XOWG
DPRXQV [P RMWDARQ

1HV

3DMIN WGP DU DG \WRKGRBI\
/ IFHQWYOQG RKHUDI BHHP HOW
2 \WHILQIQILEGY

7REO

$ P RWDNQH SHOHIWRP FRANMXQ RSHDRQ/ZD/Y P LARQIRUHIKR \WH\ HAWHGEE' HHP B

oG

(VP DIMG | XXUHADP RMY DARQH SHHIURP FRMAQ) RSHIDINRQY | RULQIBIRY LEBI DAV RYHMHGH WLYH\ HOW/LVDVI REBZ V- GROWIQP LR/

<HUHQAQ ' HHP EHJ

$&&58("' /,$%/,7,(6
$ FRXHG CHOWFRQUMMGR WHIRTZ 1Q) GROW/LQP LR/

+ XQMP DQ&RERIDARY

30 URTDQG UHDAG CFRUOY
9ROP HOQGUEDMIFFOCY
700 HVRKHAKDOLGRRP H\E HY
5 FMBKAMUCY DG STQNFBRQ) UAHYH/
\GFRP HE Y
2 \WHUP WVAHIDIGHRXY DAY
7REO

+ XQMP DQ, QMLDARTO

30 URTDQG UHDAG RO
9ROP HOQGUEDMIFFOCY
700 HVRKHAKDOLGRRP H\E HY
5 FMBKAMUCY DOG STQNFBRQ) UAHYH/
\GFRP H Y
2 \WHUP WVAHIDIGHRXY DAY
7REO

' HAPEH

' HAPEH
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$VR ' HAHPBEU DG CFRUGHG UMIKAMUGY DG STQNFBRQ) FRIWVE, WSHR FRIWRQMMAGR \WHIRTRZ 1) GRIWLOQP LR/
2 WHU
: RNIRUFH &ROADRW UHAKPAMUQ)
UHOPIRYY WLP LCDARQY FRWV 7RED

$ FRUXHG QCELOAM/DVR - DQXDU 2
&UAW FKOUH/ GW 2
3D P HQNV 2
$ FAUXHG QDELOAW/DVR ' HAHP EHU 2 2
2
2
2

&KOUH/ QW
30D P HQV
$ FRUXHG QDELOARVDVR ' HAHP EHU
&KOUH/ QW
30 P HQV 2
$ FAUXHG ICELOAYDVR ' HAHP EHU 2

$VR' HAPBEU 0% CFFUGHG UMNKAMUGY) DG STONFBRMQ) FRIVR RAUKUHHRSHDIY VHIP HOVDY/Z HIDV&R SR DMOQGRM-UFRQMMAGR
WHIRGRZ 1Q) GRAMY/LOP LARQ/

3HIRP DQFH $GDRG &RUBRIDM
3ROXUHNDQH 3URGXANV 0 DMIDY DQGRNHJ 7RED

$ FRUXHG ACELOAH/DVR! - DQXDU
&KDJH/ RHAW IV
3D PHON
$ FRXHG ACELOWYDVR ' HHP EHU
&KDJH/ FHAW Qv 2
3D PHQV
$ FRXHG ACELOAMVDVR ' HHP EHU
&KDJH/ RHAW IV 2
3D PHQWV 2
$ FRUKHS CCELOWHYDVR - HRHP EHU 2

SXUHINBRMROR UAKRMIQ) UAHYHY 2
/ RY WP SRMROR UAAKRMIQ) WAHYHY 2 2 2

" HELYZ W UASHAMR FDK DG QRIFDK UKKRAMUGY 1P SDILP HOADQG STRQNFBMQ) FRWVI URP FRQIMXQ) RSHIDARQY| ROWH\ HOWHGS' HAHP BHU
DG  DHSRMIGGEHRZ GRUWIQP LARY

&DK FKDJH/ QW
1 RFDK ROUHY Fuaw
,P S0P HYR DAHN
$ FFHBLDMG G-BUHADIRY
2 WHUGRIFDK FUaW
7RED  UHAXAXUQ) LP SDILP HADQG SOQWRRIQ) FRIV

&DK FOIH/ W
1 RFDK FKOUIH/
$ FRHBLDAMG G-BUHADARD
2 \MHUQRIFDK FKDUHY
7REO  UHMXAXUQ] LP SDILP HINDQG SCONFBRMQ) FRIV

&DK FOIH/ W
1 RFDK FKOUIH/
$ FRHBLDAMG G-BUHADARD
2 \MHUQRIFDK FKDUHY
7REO  UHMXAXUQ] LP SDILP HINDQG SCONFBRMQ) FRIV
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YHLQQQ) LOWHVHRQG TXDWWMUR RAUSHIRP DIRH3URGAWHI P HQAP SBP HMS D URKRMUQ) SIRIWP R FERHLW/( XURSHIQP DB1F DK\ GUGH
P DX CAXUQY | CHOW QO RHY * HIP BQ BRGWR UHEFHRKHURL D) DIROMKRAXMHFRWV ' XUQ) WHWILG TXOWMUR \KYSIRIUP Z DvIXWWHUH SDE-GIRU
DEAMRIDOWWFRXUHFRW |, QFRQHANRQZ WKLY URWRKRMUIQ) SIRIUIP Z HUHRRGHG CHABRWKRMUQY) H SHOHR DSSUR P DMD P LRI RUWH\ HIUHGHG
' HRP B SUP DU UHDWMG\R Z RIN RIFHUHSANRYY FRQAEFVWUIP LODINRQ/ DG CSSUR LP DMY P IRQIRAMHLP SDUP HOAR DWVHV DG VWM FBRXUHFRW
LFXAQ) CsSK P DM P LAROR JRRZ LAQIP SOUP HOMHDMG W \KHFRXUHR \WHICAOW : HH SHAVWR UHFRG I XURHJUARRKRMUQ) H SHOHVR OSSR LP DMD
P LARQWURXIK WHI LIADD R SUP DO UHDWE R DM FBRXUH

%HILQRQ) LOWHI RAUW TXOIMR RXU3 RO XUAKDH/MHIP HONP SBP HIAG DUAKRMUCQ) SIRIUP \R UHSFHRU DY DARTOKKAMHFRV ' XUQ) WH
\HFRGTXOWUR WYSIRIUP Z DVIXUHUH SOQE-G\R RSWP 1] HIW( XURSHDIDBXMGHVRUIDY] DARY , QFRQGHAIRDZ L\KLY BMKRMUCY SIRIUP Z HUFRG-GQHV

WIMKAMUQ) H SHOHR SR IPDMY P LERQIRAH\ HIUHIG G HR-P BHU SUP DUO WHDAGVRZ RN RFHUHBAMRYY CFFHBLDMG G-SUHADNRQ DG M
FRXUW DIGZ HUFRGE-GHABMKAMIQ) H SHOHR C5SUR IPDAMD P LEIRQIRMH\ HIUHGG' HAHP BHU SUP DUO HDAMGWRZ RNRFHUBAIRY : H
H SHAAR UFRGHDOMHUUAUKAXUQ H SHOAVR C5SIR PDAMD P LARQWURXIK SUP DUO HDAGWRVAMFRXUY Z RIN RUPHUHBAUNRY DG CFFHBLDAMG
G-BUADIR)

%HILQRQI LOWHI LUKTXOWUR RXUS GYDFHG0 DMIDYVHIP HAP SBP HIMGDUMAKRMICQ) SIRIUP R RSWP 1] HWH\HI P HOAVP DX CRMUQ) SURFHWHY
DOGFRAWIKAXUHLOWHS 6 VR EHINUDDIQZ LW 1 XMUHP DUNAARSSRUMQMEY , QFRIGHANRDZ W WY UAXUKRXUQY SIRIUP Z HUHFRG-GQHARIUKAXUQY H SHOHR
DS IPDMD  PIARODYG P LAIRQIRUKH\ HOWHIGG' HHPBEU 53¢ UASHRIYHD SUP DU® UHDAGR CFFHBUDMG G-SUHRDNRQ DG Z RN RFH
WEANRY : HH SHAAR UFRG ! XU-UUBAKAMUIQ) H SHOHVR CBSUH IPDAD P LARQWURKIK SUP DUO UHDAGR CFFHBUDAG G-SUHADIRQDOGZ RN RIFH
WBANRY

%HILQRQ) LOWHI RAUW TXOIMR Z HLP SBP HMGDUAMKRMIQ) SURIUP R XURHUUDIDI Q RAUFRIAKIKAXUH Z LW DEAMRDOUAKRMUQ) LO( XURSH 7KLY
SIRIUP Z DVDXRADAGZ W DOR RAUM-IP HWDQGLFOXGHGH MY DOGFRQRIGDNY FHYEQ! CALMNY Z RIN RUHUHBFDIRQ\R (7 HFRWEBFDIRQYDQG | XUWMHUSHIRQGHD
(DRI DARY , QFRQHRAIRDZ WKLY BMKRMUQ) SIRIUP  Z HUFRG-GDQHNMEVR [SSH IPDMY P LEIRQIRMH\ HIUHGG' HAHP BHU VR DEANARH
WAAKAMUCY BAVHYHWDAZ D/QREIHIBTXUG ) RAWH\ HIULHGG' HHP B Z HUFRGGQNHKFXUQ H SHOHR C5SR IPDAD P LARQ SUP DUO
UHDMGVR VMR DG ROWH\ HIUHGG' HR-P BHU Z HUFRGGRNAKEMIQ) H SHOHR C5SIR PDMD P LAIRY SUP DUO UHDAGWRZ RINRFH
UHBAURQY QG CFFHBLDAMG G-SUHADNRQ SOMIED RIVANE DOV HOMR UMRKRMUQ) UAHYH/AWDAZ HIHGR GRQIHUUHTXLHG | RUFHIEEQZ RN RUPHUHGXRNRYY

YHILQQQ) LOWHI LIXANXDIMIR RXU& RERIDMI XCRNRQLP SOP HMS DUAWRKRMUQ) SUIRIUIP \RR RSWP L] HRXUJ GEDCCESURTFK R GYHIILQ) \KDUHGVHYFHY
FOEHEHOWY * XUQ) \WHVHRQG TXDWNUR \KYSIRIUP Z DvVIXWKHUH SDOG-GWR LFOGH DEAWRQIHRIUSKIHY - XUQ) WH\ HHUHGHG' HRHP BHU ZH
HYDOOMS \WHKHQ PXUHNEHYHBRSP HOWVR WY SURIUWP  BQG UHDMWS DQNASDMG FDK FRW 0QGZ HUHRGHG DCHABMRKRMUQ) RHAVR OSSR IPDMY P LARQIRMWH
\HUHGG' HPBEU SUP DO R DEVVAHWIKRXMUQ) URHYH/AKDAZ HIHQR G HUUBMXUHG | RUFHIBIQ Z RIN RIFHUHGANRYY

%HILQRQ) LOWHMLG TXOWUR RXUSROXUAKDHAHIP HOAP SOP HIAMGDUMMKAMUCQ) SIRIUP R RSIP L] HIWGRZ QAULP |RREUQN XUQ) \WHVHFRDG
TXOWUR KVRSWP 1] DARQSIRIUP Z DI XWKHUH SDQG-G\R LGFOGHWHHQIMH3 RO XUKDGH/EXMCHY , QFRIGHRIRDZ LK WY UAMKAXUQ) SIRIUP Z HUFRGG
CHABMKRMUQY H SHOHR CBSUH IPDAMY P LERQIRMH\ HUHIGG' HRHP BHU SUP DUO HDAMGWRZ RN RIFHUBAIRYY

%HILQRQ) LOWHVHFRIG TXOUR RXUS GYDFHG0 DMIDYVHIP HAP SBP HIMGUAUKAXUQ) SIRIUP VIQFRIGHRNRQZ INRAU. CFDAMMROR &9 &
7KHP RAGSHADGNY \WHDDIGP HVWR \WHVHIP HOAVFRP P HIADCRUDQ] DARQDGRSWP (] DIRQR WHVHIP HAVP DA CRMUQY SURFHRAY | QFRIGHANRQZ LW WHH
WAKRAMUCQY SIRIUP V Z HUFRG-GQHAMUKAXUQ) H SHOHR SR IPDAD P LARQIRUMH\ HUHGG' HHP BHU SUP DUD UHDAMGR DMWFRKUHOIG
CFAHBLDMG G-BUHFADIRD

27+(5121&855(17/,$%/,7,(6

2 \MHUGRPABOMIELON/FROMME R WHIRTRZ Q) GRIDLY/LQP LR/

+ XQMP DQ&RBRIDARY

' HAPEHJ

' HAPEH

SHMRQICELDMY
( P SO HHEHH MIFFUTO
2 WHUSRWUHMHP HONBHH IW
2\

7RED
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2 XURAMBOEQ) GEWHAR G-EVWAMMOGFHFRIW R FRORICDMG HMWYFROMMMGR WHIRTBZ 1Q) GRAOWLQP LARY

' HAP EHJ

6HIRUFEWIAOMY
5 HYROLQ) | CFLOW 2

6HIRUGRM/
$ P ROVRWBEQ XQ@LB 5 SRIUPV 2
9 DUCEGIL QMMM
2\

7RECGEW
SXUHYERWROR G-BEW
/ RY WP SRWRQR G-EW

7RECGEW

' 5(&7%1' 68%6,' ,$5< ' (W

6XEWTQIID DOR RUG-BMEFOAQ) \WHI CAOM/GARIE-GEHBRZ  KDVEHHQLERXUWGE RAUNBMADUHY SUP DUO + XQAP DD, QMIDIRID + XQAP D
&RSRDIRQLY/RADIXDIORUR MK \VEMADY GEW

&HVIOR RAUMEMGDUHYKDYHWLLE SOV GBI UH-P HOMWDWFRQEIQ FHMEQUAMMANRYY Z LK U DGR AYLGHIE/ AMUBMRYY GOQVRUDGYDGRHY , QFHMEOQ
FLURP WBGFHY \WHFRQHAR DWLLG SOV Z RX@S EHUTXUHG SURMR\RHWERM HUR D0 FDWK RUDKHIVI URP WHHVEMGADUHAR XY

5 HYRVQJ & UHAVY CAON

2Q) HELOWY +XONP D, QMIDIRTC-OMIGIQRWH ~ PIORY  SHROQ QUAWAGVUSOAQ WH 5 HYROLQ) &WGEY CROWV
YRURZ LQIVEHDULQMBWDAKHUIDMAGHA G IQWHFB AW P FQURHQQ) WH 5 HYRVIQ) &UHAYY CAOW Z KIFK YO EDHGROWHWSHR (00 GYHDIHUWDMR OUG
GEWDMIV 7KH 5 HYROLQ) &UWHEVY CROW KD/DP DXUMW GDMR ) HEXOW +XQAP D, QMDIRICP D IGFUDHWH 5 HYRVLQ) &UWHEVY CHON

FRPPLRHQVE XS\R P LARY SOVDEAWRICIP RXQN \KEMAAR\KH\DIY CRIRQR FHVEIQFRQAURYY

$VR' HHPEU WH  5HYROQ &UHEYY CRON Z DAMIIQH HAAVORIRZ LIVXQEHUMWH 5 HYROLQ) &UHAVY DFLOUW ERUHLQMIAXNDAKHUDAY
\SHAILHGLOWHFBHEWI UHP HWRHOQQ WH 5 HYROLQ) &UBHEVY CRON Z KIFK YOUHGEDHGRQWHWSHR U005+ XQRP D, QMIDINRICN G-ENDIYV 8 QE-HMWH
5 HYROLQ) &UHAVY CRON \WHLQMAWDMP DILQDIGWHFRP P LY HOVHHUDAYZ HUHDOR \EMAYMR DO HOVEDHEROWHERP S IVSHIRIP DFHRQVGHALLLHG
\XWELCTELOU VLY HARUAKRY/ Z 1\ UASHAVMR DOQXOOSH A HUHBAUMRQLO RSH.DNR O UHHIKRXHJI DY HP IWIRQV QMM DG DOQXOOSH A HUHBANRLQZ DAL
FROMXP SIRQLQMMWY

7 KHIRGBZ LY \EEGISUAFQVAHIEQP RQNXQEHURU 5 HYROLQ) &UHEW CHOWDVR ' HAHP BHU P RHEY [P RXQNLOQP LR/
8 (TP RUN HG
QVRXQNDG
&RP P G 3UCASDO GHEWARKDQRH
) CAON DP RXQW RAMEQAQ) FRW &DU QI YDOH 0 DXUW
5 HYROLQ) &UHEVY CHOW 2 0D

7RIBCBUCHSDOIP RAQARAMBZEQ) 8 6 CRIUHNYDBOMFOGGERNS 6 GRIDUDIGHARERWRZ LQIV , QMMNDM/RQERIRZ LVXQEHMH 5 HRQ
&UHAYY CRON YOUHS EDHGRQWHWSHR GDQDIG+ XQAP DD, QMCDIRIN G-EADMYY 7 KHUSUAHQBYHIQMMWNDM/IRUS 6 GRIDUERWRZ QIVOGHR

ERURZ LQVD/R * HHP BHU ZHH CERYH7HP 62)5 DG CERYHOGNMMG( 85,925 UASHRMHD
2Q HHPEU ZHKOGOQDGAURID PLARY 8 6 GROUHNXYDBOAR GWHLYR FUHEWIQE EDQN JXDUDQAM-V IMWKHSE DG RAMBAQ) XQEHRXU
5 HYROLQ) &UHEVY CROW
6HIRUL R/
2Q0 DK ZH\DM HG DG AVKIUHGRUREDIDIRYVXQGURU  6HIRUL RAVE! LWHYRADED G-BRANY | XQBAKIIAHOAMR UEHP WP LQIX@
ZKIFK Z D/CSSUR P DMD P LEAIRQ RQWHP DM @DMR $ SUO
$VR' HHPEU Z HKDGWHI RIBZ L) RAMBEQ) QRAV P RHELY TP RXQNLOP LR/
8 Q0P RON HG
SUP IXP V
Q\FRXQNDXG
1R/ 0 DMUW , QMHANDM $ P RXQARAVMEIEQ) GHEWMKXDQPHFRWV
6HIRUL RKV 0D FOLY (Y YDOH
6HIRUL RKV -XCH FOUY L) YOOH

6HARUL R/ 2RREU FOW 1) YDOH
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7KH DG 6HQRUL RWOHIHHIOQHUGVHIRUREQIDIRVR + XONP D0, QMIDNRTD 7 KHLQGEHMUAVLP SRHAHWEOQ P MINRD/ROWHCELON
R+ XQAP DD, QMODIR DG IWAXEMGEDUIHAR [P RY RMHQIV LAXUGAMWR DOGE-EMEHWHHUGE. 0 SUCASOOSURSHY LOPUIGE-EWEHWR \KEMADUHY/
HQARULQR VOB DG GDHEDAN WIQRANRQYZ W UAGHRAAMR D). SUGA SIOSURSHWY FRORICEDMRUP HIHZ W RUQR D). RKEHUSHYRQRUGDHDIGVHIRMEQM HUDTRU
KBTI DOR IWSURSHWAY/DQG DAV 8 SROWHRIPXAUMIFHR FHIBQRKDQIHR FROURCHYHQV KRTHYR \WH 06  6HIRJL RMZ L@KDHWHUIKWR
UATXLUH\KDA: XQAP D), QMIDIRDOSXUAKDHDIRUD SRWRQR \VKAK KREH WM CRMY/LOFDK DD SXUFKDHSUFHHTXCOR R WHSUCRSOOP RQAWHIR SOVIFFXHG
DOGXCEOGLOMIMR\WHEMR BEXUKDH

7KH  6HQRUL RWEHDUQMMAMDN  SHA HIUSD CEGIV-P LOQRAO® R0 D OUG1 RFPEHU R HIFK\ HIU DG Z L@P DMAHRQ0 D +XQNP D
,QMODIRICP D BGHP WH  6HIRUL RAVIQZ KRBIRUQSDWDAID WP HSURR) HEXOW DADSUFHHDXOOR R WHSUCASOIIP RXQWHIR SOWVD
3P DNHZ KRB SUHP LXP DG CFRUKHG DG XCEOGLQM B XQAP D, QMIDIRICP D BGHP WH  6HIRUL RAVDAIQ WP H 1QZ KRBIRUIURP WP HVR WP HIQSOWRY
RUD\AL) HEUKDLY DADUHE-P SWRQSUFHHTXTOR R WHSUGASOOTP RQARHIR - SOV CFRXHG DG X GLQMIMN

7KH  6HQRUL RWEHUQMIWADN  SHAHUSD CEGIVP LAOQDAOM R)-XH  OG' HAHPEBU R HIFK\ HOU OQG.Z LGP DMMHRQ-XCH
+XQAP D, QMIDIRICP D BGHP \WH  6HIRUL RAWIQZ KRBIRUQSDWDATD WP HSURWMRO DU DADSUFHHIXOOR R WHSUGRSDOIP RQWHER
SOVD?P INHIZ KRB SUHP LXP DG CFRUGHG DG XCEAG QAL XQAP [0, QMIDIRICP D BGHP \WH  6HIRUL RAVDAIQ WP H 1QZ KRBIRUURP WP HVRP HIQ

SOWRQRUDWLO DK DADUHE-P SWRQSUFHHDCOR R WHSWRSDOP RQARHIR - SOV CFRUHG DG XGBOG QMM
7KH  6HQRUL RWEHDUQMMAMDN — SHA HUSD CEGIV-P LDQQOD RO$SUO  DOG2 AREHU R HIFK\ HIU DQGZ L@P DMUHRQ2 RREHJ

+XQAP D, QMIDIRICP D BGHP WH  6HIRUL RAWIQZ KRBIRUQSOWDAID WP HSURAR-X® DADSUFHHXOOR R WHSUCASOOIP RQAHIR

SOVD?P INHZ KRB SUP XP DG DFRXHG DG XCEOG LQMIE XQAP 0D, QMEDIRDIP D WEHP WH  6HIRUL RW/DAIQ WP H LQZ KRBIRUIURP WP HVR\P HLO

SOWRQRUDIWL- XO DADUHE-P SWRQSUFHHTXTOR R WHSUCRSOOTP RQARHIR - SOV CFRXHG DG XCBOGLQMIMN

$ 5 3PV

2XUS 5 3URIUP VOUHVAKRMUBG\R WDAZ HWDOA HUFHMEQR RAUMBGHUFHYCEGVRWHS 6 \GHADCBXSRHHDMY 38 6 63(° DQGWH( XURSHIQ\GHADD
SXERHHMY 3( 8 63( " LQWIQORNRVLQMIGGR EHWKH\DBY RAMKHFRQUEXWRY/ 7 KHUHFHYCEGY FRADMDT HG-EWGRXWHGE \WH8 6 63( DOGWH( 8 63(

2Q HPBEU Z HHQMIGLOR DQIP HP HOMRRXUS 6 $ 5 3URIUIP \WWDALP R RKHMAQIV H \MIG-GWHVAHXGGP DU QM URP -0
W' HPEU  OGUFUDHGWHP O IPXP IXQEQ) DOCHONE  PLARY

,QRP DNRQUHIDAEQ) R4S 5 3WRIUPVDVR ' HHP B WVDVIR®BZV P RHMY [P RXQNIQP LARY

0 OIPXP IXQAQ $ P RXQW
) CARON 0 DXUW DYDUDELDN RAMEQEQ) , QMHILDM

86 $ 5 3RUP T HRPEU $ SSTCEGIIDMSOV
(8 $ 5 3RIIP X0 Y Y $ SSTFTCEGIUDMSOV
RUCSSUR LP DAMD RUCSSUR LP DAD

7KHIP RXQAR CRAXDCDYDOE.QW XQGE-URXUS 5 3URIUP VP D EHG&Z HUEDHEROWHOYHIR HIILEGIUHFHYCEGWVARTS FKOQIHYIQ\WWHFHAWDMI VR RUPXMEP HY
PR HUFRAHQADRQ GYHY DG FHVEIQ FKOLEPAIMIAYR \WHCFFRXQWVUHFHLYTEGI EHQ) WO HIHG DY GH LHGLQWKH DSSTECEGIDI UHHP HON

7 KHOSSTCEGIUDMIRURAUS 6 $ 5 3WRIUP VGHIQHGE \WHORGHY D/WHS WHN/ONHG&RP P HROCBCSHUDM 7 KHOSSTHEGIWDMIRURXU( 8 $ 5 3WRIUP LV

HWHJ7HP 62)5 (85,925 RJ621,$ 6\WMQ 2 YHOIKWQMEIINS YHIIHS5 DM

$VR' HHPBEU ZHKOGDSS K IPDMY  PLARY 8 6 GRIUHTXLYDBNV R GWHY/R FUIHAWAMMHE DG RANEAQ) XQEHRAB 6 $ 5 3WRIWIP
$VR' HHPBEU DG P L@RQDG P L@RQ KASHAHD R CFFRXQNVUHHYDE®IZ HHSBEIHG DY FRMMDOKQE-URAUS 5 3URIUP V

9 DUDE®!, QM AN QAN HEW

$VR' HHPBEU $$& RUFRQRIDAG  RZQGMIQVHIMH KOG P LARQRAMEEQ) XQGE-UIWEDQRRP P W HQVDGG-EWIDHRQ)
DUDQIHP HOV DR Z KIFK Z DVRIWL LHG DY FXUHNG-EWRQ RXUFRQRICDMG EDIFH\KHIAD/R ' HAHP BHU : HERQRAIXOUDQMAWHHEDQFRP P WY HON OOG
$$& VQRADIXOIRUR D) R RXAURKHUG-EWREQ DIRY/
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1 RM3D DE®!

" XUQ) \WHVHFRQG TXOWUR +36 UBNGWHUP DQEHUR IWRAMBAQ) (RMSD CEBIWRE/ , & GHIRP LADMGLQ&KICHHUHP LGHL \WHHTXLYDBQAR
P LARQ UHIDAG\R\KHVFEDDIRQ DG FIXAMUWRQR DAMHVR 6/ ,& ) RUP RIHIQRP DIRQ VFH3 1 RM  9%9MCHN&RP BQDIRQVDGS FIXAMUWRY?  6HSDDNRQDG
$ FDAVMROR $ \WHVR! 6/ ,& -RQM HQMUH'

" HEWWXDQRH& RW
: HUHRG G-BNAMXDEIRH FRWW UHDWG R D G-EWIDH QN RQWHEDDIRH \KHAV DY D UHSRNRQWR \WH| CFHDP RXQAR \WDNG-BMCHAON $VR ' HHP B DG
' HRPBRU \WHEP RQWR GEWWXOIFHRRWALHRA® UWAQ WHG-BMIHONW ZDY  PIARQDG P LARY LWSHRRYHD @ HOP RMWY HG-BWAMMDF-HFRWIWXMQ)

HWHUDRAELI KWICHRUH | HRRYHLQMIAWP HRG G-SHIEQ) RQWHGBWIUHP HWDQGUFRGWHP DYLQMMW] SHOH

&203/ ,$1&( : 7+ &29(1%$176

2XU  SHYRYIQ &UHAVY CAON FROEICHSDI LCDADCFRYHIDQAIDAQ) WHEYHIIHUMRR + XQAP DD, QMDIRICIGIWEMGDUIH 7KH 5 HRQ)
&UHAVY CAON DOR FROBGHE RM-UPXARP DY FRYHIONVOQGHHOVR GH DXOVRUFSEWIAMNVR WY WSH

7KHDIUHP HOVIRYHOQQ) RAUS 5 3URIUP VOOR FROBQFHVBQUFHYEGISHIRP DOFHP HUEY $ QP DAUDO DOUR P HAMHISSIFLES!S 5 3URIUP M
P HUEVFRXG GOGWR DQHI® \WMIP LCDARQHYHIXQEHMHS 5 3URIULP V Z KIFK FRXGBUHTXLUHXVAR FFDHRXUXVHR \IKFK | CROMEY SURKIEMG) XVIURP DEAURT0
ERURZ LQIVDI DQMRXUBFHYCEGYRU DAKHGVFUIROR WHGEEHY UML) WDAZ HUED WHS 5 3URIUP VIQIX®

$VR' HAPBEU Z HEHINYH\WKDAZ HZ HHLQFRP SIDQRHZ LW \KHFRYHIDQWVJIRYHQIQJ RXUP DAUIDCGH-EWQWIKP HOV LFOAQI RU 5 HYROLQ
&UEVY CAONV RXUS 5 3URIUIP VOQGRXUCRMY/

0 $785,7,(6
7 KHVAHXGGP DXUIMA/R RAUG-BEWH FAQ GEAWRDILADM B \ HOUD/R ' HHHP B DHDVIRZ V GROWLQP LR

<HUHEQ ' HHP EHU

7KHHDW

' (5,9$7,9( ,167580 (176%1' +(' *,1* $&7,9,7,(6

- HDUHH SRHG\R P CUNHAIMY \KFK DY FKOQIHVIQLOMMDM | RULIQH FKDQIHUDAY DG FRP P RAW SUFHY ) URP WP HVRWP H Z HHOMILQRWEQIRNRY/
LFOAQ) WIQLANRQVLQYRIQY GHIYDIYHLOMKP HIW VR P DL HAHMHOQR WHHH SR HDOR KHEIHRXUGHAQYHWY HOAQ FHAEEO( XURSHIQRSHIDIRYY &KDJHVIQ
\WHI DUYDOHR \WHKHGIHLOWHGHAQYHAR HOWR FHYBIQ( XURSHIQRSH.DINRQY DUH R GHE LORKHUDFRP XOME FRP SUKHMYHERW

7 KURXIK RXUERWRZ LQ) CRAYIMWY Z HOUHH SRHGVRLQAMMXADMUM 6XFK UMN DUV GHR WHWIKRMHR RUGHEVERWRIR LFOGQ) WHP L R 11 HSDG

| GDMY LOMPNDM/ $ FIRQAEN-QWR BHEEHLQAMINDMUMN LGFOGHP CODILQ) \WHP | DG UDMAKDUIRMIMARVR  YDURXVLQMWABHDUG) QCELOWNA/ DvZ HODVHIMICY
QR LQMHNDMGHIYDRHLOMKP HIWV ) URP P HVRWP H Z HP D SXURDHLQAMMINIDAM\Z DSV DG RURKHUGHIYDAYHIQKNKP HOMR UHEFHWHLP STRAR FKDQIHVIQ
LQMMNDM/RORXUI GDMY (DMH SRXIY 8 QG-ULQMIVNDM\Z D5V Z HDIWHZ 1\ RMHUSDMAR H FKOQIH DASHA HGLQMYDY \WHGL | HHFHERR HHDI [ HG IDMDQG
|GDMY IDMLQMIXNP RXQNFOBXDMGE U4 HIHIAHR DQ DI UHHG QRIRDOSUGH SOCIP RXQV

)
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2 XUBYHOHYDQGH SHOMYDUHGHIRP LCDAGLO YOURXVI RILIQPXUWHGAHY DOGWHH RUH RXUFDK | BZ \VOQG HUQQIV DH\KEMPAR | OFMDINRQ/GHR H FKDQIH
(DMYDUDARYY ) URP WP HVRWWP H Z HP D HQMULQRI RMIQPXUHER. GHLYDAYHIQMKP HOMR P LQP 1] HWH\KRYWMP 1P STRAR P RYHP HOVIQIRIHIQPXUWMHR DAV
: KHIHSUIRNCE®! Z HIHHIID QWP XAEXUHER FDK EDDRHVEP RY RAUMBMADUHAR KHS BHEFHH SRXUHWR I RIHIQPXUMEA H FKOQHWDAY &HIBQRKU
H SRXUVP D EHP OEIHGI URP WP HVR WP H\KURXIK | LGDQFRLOCP DUNAAMDQURNRYY SUGHSDED \MURXIK \WHSXURKDUHR VGRWRUIRZ D61 RHIQH FKOQHFRQMFW
JHHIED Z WK P DMUANAYR \UHHP ROMVRUBW : HER RAHGEIHRXU RIIQPXUHEA H SRKU/IQDP DUCHMDAZ RXGHIP LADMWHHIHRAR FKOQIHVIQH FKDQIHUDAY
RQRXUFDK | GZ VDQGHIQQIV $ VR ' HAHP BHU 0% Z HKDGCSSUH LP DMD PIORQDG P IARY WASHRIHY QRIRICIP RQMQS 6 GROU
HIXLYDBON RAMBGECQ) LOIRZ DG RMIQPXUHER FROUFWUHDAGR FROMXQ) RSHIDARY/

: HILDAHAHMEOQR RXUGRQS 6 \KEMADUHYZ W LQMFRP SO GOQVKDAIUH LOP 0Q FDHY GHIRP LDAGLO PXUHA Y RAHAKDQWH HMYM XQRARETD
PUHR : HP DIHWHQWRMIQPUMEA H SRXHFSDMGE \MYGEAKURIK YOURXVP HID/ LFXAQ) FIRW PXUMEA \Z [5V \WHGMIDIROR FHMEQ
LQMFRP SO0 (OQVDY'SHIP DQHONBDVEHFDOHWH DRV SHRAGR EHU-SDGLOWHI RIVHTEG XUMUHDIG\WWHGMIDIRQR FHIEQG-BNIQG\Z CBVDY GHAQYHR HW
KHEIHY ) RMJQPUHER \WDQLANRQIDQY DG AW RQLQMFRP SIQ. GOQ/WDAHRAGMI QDM D/SHIP DHNFD)YDHUFRG-GLOHIQQIV ) RHIQPUHRA
WEQRNRQJ DO/ DG GV RQLQMFRP ST GOQANDADHGALI QDMG DY SHIP DOHNBTRY DUHUHFR G-GLORKHUFRP SUKHQULYHLGRRP H ) URP WP HVR\WP H Z HUYLEZ \IKFK
GMIDIROR LQMFRP SI) GO/

: HUMEZ RUGRQS 6 GRIDUGHTRP LDMS G-EWIGE GHLYDAYHIQAKP HOMVR GAMIP LGHWWHCBSURSUDMCP RXQVGALIDMEDVKHEIHY $ VR ' HRHP BHU
ZHKDMHGMIDMGOSSH IPDMY ¥ P LAIRY DSSUR LP DMD PLARY R HXUR GHIRP L(DAGGHIYDIYHLQWMKP HWDYDKHEIHR RAUGHNQYHAF HA) RARH\ HOLY/
HGG' HHPEU 58] WHIP RQNVUFRIQ] HSRQWHKHIIHR RUGHAQMAR HOZ HHBWHVR  PIARQ JOQVR P LARQOGERAAVR

P LARQ WASHRANYHD DQGZ HHUFRG-GLORKM-UFRP SUKHOLYHLGRRP H

" XUQY WHWLLG TXOWMUR Z HHQMIGLORWUH\ HOU FLRW PXUMER. LQMBPMWNDMFROAEPM\Z 05 DQD)JWIDMQRIRDIIP RQN P LEIRQIRUDD
CSSWR P DMDJJWIDMQRIRID . P LGIRQ 7 KHHFRW XM \Z DBV OHGMI QMG DY QHNQYKR HYKHG H/DQG GALI GHG\R KHE HWHI RILIQPAUMEA  H SRKUHR
RXUGHAQYHAR HOAQFHYEQ( XURSHIQRSHIDNRYY &KDQIHVLQ! DUYDOHDUHUHFRIG-GLO AP XOWME RKHUFRP SUKHLYHERWAR R IVAAKHI RILIQPAR WIDIR)
DEWME HONVUHDMG\R\HHLOYHXR HOWV $ VR ' HRHP BHU WHIDUYDOHR \WHH\Z D5VZ D/DICEMN SRUMROR C5SIR IPDAMD P LARQDGUFRGGLORKH

REPEUHNIHONY
&2002' ,7< 35,&(6 5,6.
, GFHHNOQRAUBMHWLYH  SRXUHWR SUFHFKBQI HY/ I RIVAYHIDCRRP P RAWA + RZ HYHJ RXUH SRXUHWR RKBILQ) FRP P RAW SURHYIV\RP HZ KDAMIP WG MCAHWH
P DWW R RAUY. P DRI DUHOFTXUHG DABRWMG RUP DUNHAHIDMG SURHY DGVOBY SURHIRUP Q- R RXUINLQAKHG SURGERWDUHDAP DINHNHDWG SURHYZ KIFK DH
OQUHD VANRQDP RQKO RUTXDWM® EDMVIQA@HZ MWK LQGAMY SITRFH &RQHNH® ZHP D FKRRHWR SDMD® KHIIHRXUARP P RAW H SRXUWVIURP WP HVRIP H
)$.,5 9%/ 8(

7 KHIDUYDDH/R RXUINLDCADAQIKP HQVZ HHDVIRBZ V GROW/1QP LRV

" HHP EHU " HHP EHU
&DW QY (P DG &DU LY (WP DAMG
YDOH | CLUYDOH YOOH | CLUYDOH

1 RO XD LHGHP SR HHEHH IVWBORLOME HON
&URW PXUHR LOMIMWDMARQMFPN
/ RY \WMP GEMFOAQ PAHMERWR)

7 KHFDWY 1Q) P RXQNU-SRIMGLOWHEDDFHVKHAVR FDWK DQGFDK HNXLYDBON DFFRXQNVUHFHYDE®I DG CFFRXQIV'SD) CEGICSSUA LP DMI DUYDOHEFDAHR WH
LP P HADMRAKRYWMP P DMUNY R \RAHI LCDADOQWKP HON 7 KHI DUYDOHVR QRO TXOM LHGHP SR HHEHH IVEDQLQMU HOVDHRABIGH\WURKIK P DUNANREVHYTE®!
SUAQY XMQ) SUYDAQ) P ONYBUFHY / HHD 7 KHIDLUYDDH/R RXUFIRW PXUHER. LQAMBMWNDM FROAEFV DUHEDHG ROREVHYCEGILCEXWRKMHAWDQ TXRMG SUFHY / HHD
7 KHI DUYDDH/R- RAUNHIRUGRMY DUHEDHG RO TXRAG P DNABUFHVI RAKHIGHONFDOITELMN Z KHOWBGHGLIQDQOAYHP DA HYHD  DOGWWHI DUYDDHY/R DORXU

RNHURAMEQEQ) G-EWLHEDHERQREVHYTEGILBXWRKHMDO TXRAMGSURHY / HYHD 7 KHI DUYDOHHMP DAV SUMHIAG KHIHQDUHEDHE ROSHUWHAG RP DR
D/OOEG\RP DEIHP HUOVR ' HHP BHU DG $ GVRXIK Z HOMQRATZ DHR Q) | CRRWWWDAZ RXGS\LIQULFDQ® O HAAKHHANP DG DUYDDHEP RXQWV \KFK
P RXQNVKDYHRAEHHFRP SUKHULYHD UAYDOHG| RUSKERAY/R \WHHI LOCADOMIM HONMGRH' HAHP BHU DOGRAUBQAAMP DAVR IDUYDOHP D GLIHJ
\LJQULEDD® 1URP \WHEP RXQIVSUMAGKHIHQ

*XUQ) WH\ OWHIGG' HRPBHU 0% Z HKHEB QR LOMKP HIVP HDKUHE DAVTIUYDOHRQDUHRXUIQ) EDUYXMQ) I QU LFDQMXQREVHLYTEBILGBXW
[ HHD  DOGWHMHZ HHQRIDQVRUGWAY BT HSRUXQUDT HG LGFOGHGLOHIQQIVI RUQKKP HONFDMIRW HGDY/ HYHD Z WMQWWHI DUYDOHKIHDUAQ

)
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5(9(18( 5(&2*1,7,21

7 KHI RGBZ LY \EEGY QM) U DMRXUYHOHI URP. FRQIMNQ) RSHDIRQVE! P DRNRXUAHI ROWH\ HOWHIGG ' HAHP BHU 0% ROYIQ

P LORY
3HIRP DQFH $ GDRG &RUBRIDMDQG

o 3ROXUHMDGH 3URGXAV 0 DMUDY HIP LODARQY 7RED
3UP DU JHRIWCSKLE P DINHWV
8 6 DOG&DD
( XRH
$\MD3CALLF
5HWR Z REB

0 DVRUSLRGXPAILRXSLQIV
" LYHMILHG

6S-ADWV

2\KHU

(P LDRY

3HJRP DQFH $ GYDQRG &RBRDMDQG
3ROXUHNDH/ 3LRGXAV 0 DMIDY HIP LCDARQY 7RED

3UP DU JHRILLSKLEP DINFW
8 6 DUG&DDD

( XRH

$\D3CALLF

5HAR ZRE5

0 DNRUSURGXRAILRXSIQIV
" IYHMIHG

6SHHDWV

2\KH

( P IQDIRY

3HIRP DQFH $ GYDQRHG &RBRDMDG
3ROXUHNDQH 3URGXANV 0 DMIDY HIP LCDARQY 7RED

3UP DU JHRILDSKLE P DUINHV
8 6 DUG&ODD

( XURH

$MD3IFILF

5HIR ZREG

0 DVRUSLRGXPAILRXSLQIV
" LYHMILHG

6S-ADWV

2\KHU

(P LDRY

* HRIUDBKIF LG RUP DRI RUBYHMHV LY EDHG XSROFRXQUHVIQR Z KLIFK SURSEMARTS

)
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(03/2<(( % 1(),73/%$16
YO, Y%1(), 781 27+(5 32675(7,5(0 (17 %1().7 3/ $16

: HSURVIGHDWKMG QRO FRQMEXRLY GH LGHGEHH IVBHMRQSDY \WH3@MG  LQWHS 6 7KH3OQVGMIQIKDAR DFDK EDIFHSDD DQGWHFDK EDDGRH
EHHIWRP XDSRIGVOQOSD FUAWIRP  \R R HJIEGISD G-SHIEQ) RQDIHDGGVHYLFH SOV CFRXHGLQMMAT KH3OOLYFRHG\R GZ. HWEON |, Q
DEAURY 5 XELFRQSURYLGV DWKVMAG QRO FRQMEXRLY GH LGHGEHH MBI Z KIFK LVOOR FRHG\WR Q. HOADQW ) RGBZ Q) WHFBRKUHR \MHHSDQ/ G KIL/OH
SIRVIGHGZ W DGH LGHE FROMEXNRQSTINZ LKW DQRQ GVFHIRTYY HP SR HUFRQUEXMRQR R SD DQGDFRP SIQ PDAKR XSWR R SD | RUDVRICFRP ST
FRWBMROR XS\~ R D

- HVERQIRUXQ XQEHE SRAHMHP HWEHH IMBDQ/RKHAKDQ SHMRQY Z KIFK SURYLGHP HAFDCDGG @ HLIQXUDGFHEHH W ( 11HRRYHS XIXWY WH
SRUHNIP HNBHCH VBTV Z HHFBRHG\R QG HMEON 2 XURKFUSRWIHNIP HONEHCH BT/ SURVIGHIFFHWMAR R | XO LOKUHG0 HAFDH3OW SOQVIGFOGQ)
SUAFUSINRQAX] EHHIWDOIHRMGE WHO HIFDM3UWAFUSIRY' X , P SURVHP HQADQGO RGH] DIRQS AR WHS PV HFDQQRAGHALP LGHZ KHKHKHP HIFDD
EHHIWSIRVIGGE. RAUSRIHMHP HINBHH IVEDQ/CUHCRMOUDD HNXAYDBOARWRHSIRIGGE WHS W HAER RAFRIBAD\VYEMG DGRXUGH/GHIRAF SRANHINIP HON
EHH IWFRWADQG UHIDAG BHH IWREQIDIRY GR R GRAIQCP RQADARADMGZ MOWHVEMG. © HER RAKEMA] HIWHSUP P FRIWR \WHHSDQY WHSUP LXP VO
HUHD SOGE \WHUANSHY

: H\SRORUGH LGHE EHH IVBI/1QD QP BHUR FRXQUEVRANGHR \WH8 6 7 KHDDMAMV R \MAHSDQ/DUG\WHIUNSHAL LE GAULIQSIRVIMRQY DUHFRQUMAMZ W
GFOOFRP SHMYH SUIRIAHY DG U XDIRYY

7 KHI RGBZ LY \EEGIVFIVI RW WKHI XQEHG\WEIMVR WH STV RUXV DG+ XQAP [Q, QMICDIRDCOGWHIP RQNUHFRIQ] H3LORUFRQRIEDMS EDDFHWKHIVDY
" HHPEU 0G CRMYIQP LAIRY/

" HIQHE EHH MBDQV/ 2 WHUSRWHALHP HONEHOH IMBDQV

86 1RO8 6 86 1RO8 6 86 1RO8 6 86 1RO8 6
SO/ S0.0Y SmQV/ SO/ SO/ S0.0Y SmQV/ SOQ/

&KDQIHLQ SGQDWHN
) DUYDDHR SOQDRAVDAEHILGRQ) R \ HU 2
$ ANDOUHM DR STQDWHV 2
éRHJQD(UIJl-Q? H RO HUDMAKDQIHY 2 z 2

DA SDQAFRQUBXWRYY
SHABP HQVWDQU HY G YHAWUA/ 2 2 2
&RP SIQ FRQNEXWRY/
YHHIWSOG
) DUYDOHR SOQDWHVDAHGR \ HU 2

NN NN NN NN
() ST S R R CRY SR )

& KDQIHLQ EHH IWREQIDARD
%HCH IWREQ DARQDABHILQRQY R \ HIU
6HYLFHFRW
:?’ 2 2
3@QLP HEP HW 2 2 2 2
) RMIQPUMA H FKOYHWDMADIH/ 2 2 2
6HAMBP HWVFXWELE® HIW GYHXYMI\SHACOMP LODINRD
EHHIW 2 2 2
$ FMOUDORY JOQ
YHHIWSDG

%HH IMREQIDARQDAHGR! \ HOU

N NN NNN
N NN NNN

NN NN
NN NN

) XQGHE WMV

) DUYDOHR SDQDWAV 2 2 2 2
YHH IWEEQI DARQ 2 2
8 QGHJ RYHJIXQGHE WY 2 2

$ P RXQNUHRIQ] H5LQ EDDQRH\KHIN

1 RIPXUHDAHN 2
SXUWHMITEDN

1 REXAUHQMIEON

1 HVADELON DXV

NN NN
NN NN
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" HIQHE EHH MBDQV 2 WHUSRWHALHP HONEHOH IMBDQY

86 1RO8 6 86 1RO8 6 86 1RO8 6 86 1RO8 6
SO/ S0.0Y SmQV/ SO/ SO/ S0.0Y SmQV SOQ/

$ P RXQNUHFRIQ] H5LQ DAFXP XOWS RMHUFRP SUKHMYH

W
1 HATRWDUDOBRY 2 2
SURUVVHYIEHRUHaW 2 2

7REO 2 2

XU RXURYHDEHXQ XQEHS QDR LORXUS 6 SHMRQDOGRMHUSRIHNIP HIEHH IVSTI/GFUDHG SUP DU GXHVR | DYRIEBILQHNR HOABMGY
SDMTED RIVANE BZ HIGVFRXQNDMY

XU RXURYHDEHNVXQEHG CCEON LQRUGRQS 6 SHMRQ DG RMHUSRUMAMHP HWEHH IVEDQVLGFUDHG SUP DO GAHWR CQLGRU-DHLOWHI LUYDOH
R SOQDAHN SO RIVANE DQLGRUDHLQRXUSIRWRRG EHH IWREQI DIRY 7 KHLGFUDHLOWHI DUYDOHR  SOQDAHNZ DVSUP DU® GAHR\WHSRLMMYHLP SRR
P DV RMJQPXUWHA H FAKOQHWDMP RYHP HOVDIOQXWHS 6 GRIDU SOMGID RIVANE GZ HAWDQH SHRAMG UHMDRQSTQDAHN 7 KHLIGRU-DHRXUSURMARG EHH LW
REQDIRQZ DvSUP DU® GXHVR\WHSRIMYHLP STRAR P DU RULIQPXUHER H FKOQHUDMP RYHP HOVDIDIQAMAHS 6 GRIDU SOMDD R IVAAR. DQRYHITLRIDHIQ

QVFRXQNDAY

XU RXURYHDEHXQ XQEHS QDR LORXUS 6 SHOMRQDQGRMHUSRIANIP HOAEHH IYSDIVGHUDHG SUP DUO GHWR DQLGRU-DHLQQVFRXQNDM/
SDMTIED RIVFAZ LW XQ DYRIEGILOMT HOHM0/ DG KLIKHUP HAFDOSUP LXP V 2 XURYHDDHVXQE-G ACELOW LQRXUQRQS 6 SHMRQSDQVGFUDHS SUP DUO GHWR
DOLGRBDHIQAVFRXQADAVLOP RAIWRXQUH/Z W I QI LFDQAP SCRVIURP * HPDQ \WH1 HKHOOG/OGWHS . SOMDD RIVE. GZ HUGMWRXQADMY SUP DIO |URP
6Z W\HDIGG 0G| DYRIEGILQYHT MMV URP %4HDLXP DIGWH1 HKHDQG/ , QDEAURY WHHZ HMH SHIHFHIDQ/RQACELOMAYI URP. XSCDMS YDODMRQVIQWH
1 HKHOQG/DG6Z MHOQG

&RP SRHQVR GHABHUIRAF EHH IWFBHEWFRWRKH\ HOWHGHG' HAHP BHU DG ZHHDVIRBZV CROWIQP LARY/
" HLQHE EHCHIMB@QY
8 6 SO/ 1RO8 6 SOV
BHYIFHFRW
, QMIAIVRWY
([ SPMEBIMOQRQSOODAHV

$ P RUWYDIRQR SURN-YFHRBEW
$ P RWYDIRQR CRXDUCOBRY 2
6S-ADOMP LODNRQEHH LW 2 2 2 2 2
6HNBP HONRN 2 2 2
1 HASHURGLF EHCH IWFRWVFUHEW

6HYFHFRW
, QRLVRIV

$ P RMYDAROR SURHYLFHRUHEW

$ P RMYDNROR CRMCUDORW 2 2

1 HABHRAF EHH IMFRWYRUHAW 2
$ P RXQVDHSIAHOMGIQRMHUGRRP H H SHOH QR

[N ISR SR VRN
N N NN
[} IS R SR )

7KHLP RQVUFRIQ] HELQQBHIRAF EHH IWARWIQG RMHUFRP SUKHOMYHLGFRP HDVR ' HAHP BHU 06  ZHHDVIRBZV GROWIQ
P LR/

" HIQHE EHH IWEDQY
8 6 SO/ 1RO8 6 SO

&XUHQY HOUDRMOUDD J0Q R

$ P RWDIRQR CRXDUCORY 2

$ P RWYDIRQR SURNHYLIFHRMAW

GHABP HOV 2 2 2

7REDHRIQ] H3LQRKMHUFRP SUHKHMYHLGRRP H

$ P RXQVUHDAGR GVARMHE RSHDIRY/ 2 2 2 2 2

7REDHRIQ] H3LQRKMHIFRP SUHKHMYHLGARP HLOFRQMMQ)

RSHIDARY/

1 HABHIRAF EHH IWRWRSHaAW

7RECHRIQ] HG LQ GBHIRAF EHH IMARWDQG RIKHU
FRP SUHKHOMYHILGFRP H

2 WHUSRWAHALHP HONEHCH IMB@QV
8 6 SOV 1RQ8 6 SO

&XUHQY HOUCRMOUDOI IO

$ P RWDIRQR CRXDUCORY 2 2
&XUHQY HOUSURUVHYLFHFRWVRBHEW 2

$ P RUWDIRQR SURN-YFHRBEW

7REDHRIQ] HLQRKMHUFRP SUHKHMYHLGRRP H 2

[N IS R VRN
N N NN
[} IS R SR )



$ P RXQVUHDAGR GVARNHE RSHDIRY/

7REDHRIQ] H3LQRKMHIFRP SUHKHMYHLGRRP HLQFRQMMQ)

RSHIDRY/

1 HABHIRAF EHH IWRWRSHAW

7RECHRIQ] HG LQ GBHLIRAF EHH IMARWDQG RIKHU
FRP SUHKHOMYHILGFRP H
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7KHIR®Z Q) Z HIKWGS DYHIIHDWXP SINRQVZ HIHXVHG R GAMP LCH WH SURWRMS BHH IWREDI DNRQ DAKH P HDXUHP HONADM DG WH CGHABHIRA F SHOMRQFRWWRU
\KH\ HJ

" HIQHE EHH IWEOQY
8 6 SOV 1RO8 6 SO/

3 LRMAMG EHH IMREQIDARD
" VARXQNIDM
5DMR FRP SHODMROLGFWDH

, QRUAWAUHAWDM
1 FABHLRGF SHMRQ FRWV
" VARXQNDM
5DMR FRP SHODIROLGFUDH
( [ SHANG UM QROSDQDIHV
, QMMKFSEWDM

2 WHUSRWUHALHP HOAEHH IMBDQV
8 6 SOV 1RO8 6 SO

3LRWRMG EHCH IWREQI DARD
" DWFRXQADM

1 HABHURGLF SHMRQ FRW
" DWFRXQNDM

7KHH SAMGERY WP UDMR UAMDRQSHMRQ DMV DAXP SINRQZ DVEDHE XSRQKIMRUFDOHM O/ DIG\WHH SHRABIRQVR RAULQYHAR HOWFRP P WWHDQG
RANGHDGMRY

$W HRPBEU DG \WH KHHDSRFDUHWWHOG UDA XVHGAR P HDKUHWWHH SHARGLGRUDHR WHFRWWR BHH LWZ HIHDWXP HGVREH oG
WSHANHD GFUDIQ\R  1Q  CGWHIDWU

7 KHSURVMRANG BHH IWREQI DIRQDQG | UYDOHR . SOQDWHNI RAKHGH LQHG EHH IVEDIV/Z W SURVRMG EHH IWREQI DARVIQH FHWR SOQDRHVDVR ' HHP BHU
DG ZHHDVIR®BZV GROWIQP LARY/

8 6 SO/ 1RQ8 6 SO

3LRWRAMG EHCH IWREQI DARQLQH FHWR S@QDWHN
3URMARG EHH WREQIDIRQ
) QUYDDHR STQDIHV 2 2

7 KHSURVMRANG BHH IWREQI DIRQ CFRXP XA EHH IWREQ DARQDQG | UYDOHR - SOQDAHVI RAHGH LGHE EHH IVBDIQ/Z W DO DFRXP XOWGEHH IMWREQI DIRLQ

H FHWR SOQDMVDVR ' HAHP BHU DG ZHHDVIRGBZV GROWIQP LR/
8 6 SO/ 1RQ8 6 SO
$ FEXP XOWG EHH IMREQIDARQLQH FHWR SOQDWHN
3URMARG EHH WREQIDIRQ
$ FRXP XOMEEHH WREDQIDIR)
) QUYDDHR STQDIV 2 .
7 KHOFPXP XOMGEEHH IWREDIDIRQR RXUGH LGHGSHMRQSMQVDVR ' HAHP BHU 06 ZD/ P LARQDG P LARQ WASHRANYHD

( [ SHRMG I XAMUHFRQUEXWRQY QG EHH IMED P HIVUHIAG\R FROMXCQ) RSHIDRQY/DUHDVI RERZ V. GRADWLQP LARQ/

8 6 SOV 1RQ8 6 SO
2 \WHJ 2 \WHJ
CHIQG SRIHALHP HOW CHIQG SRIHALHP HOW
EHHIW EHCHIW EHHIW EHCHIW
SO/ SOV SO/ SOV

H SHAMGHP SE HUFRQUEXIRY/ 2
([ SHAMG EHQH IMBD, P HOW

NN NNNN

2 XULQHXR HYVRDM\ Z 1\ UASHAAR SHOMRQ DIV AR SXOKH DQLOMHWY HOMBTQWDARYHAHE \MP  1VH SHRAGR SURKFWKHI XQE-GEIXVR \WHSDD
HKOGRH\WHUDOSXUADIQ) SRZ HUR STIQ DAHNV QG QRANU-DADWH ST CELON \R P HANAUH® FRP P LWKG REQIDARYY $ GAWRDD  RAULQYHAR HOMRDAM\ MR
CAKHYHUAMD/ RO SO DRV \KEMAMR DSXGHBYHR SRINRIR UM 3MQ DAV DHLIQHIMGLODERIGUDQIHR IO HV 7 KRHLIQME HOVDHGEYHMI LHGLOWP V
R GRP M DG LQMDMRDOHDANY BRI JURZ \K DQG YOOI XQBY L(FOGQ) WP DD P LG DG OL HFOEMIT DARQHNXANY \KRWWMP DOGEY \MP G-EWHRXUMEY WD
HIBM DQG FDWK DQGFDK HIXLYDBON 7 KHLQYHXR HOWVOUHI XUHUAYHM LHGZ WMQHFK DAHWDMIRY 7 KHSRUNRIR A YH Y LFDNR SURYLGHY SURMRNRQ DI LOMDMQI B
LOMHNR HOARUDXHWDMIRY KDYLQ) DAVSURSRMRDMLP STRARQ\WHDIJ U DMSHIRP DFHR \WHSOQDAHV

)






7EGIR &

2 XUSHMRQ ST DAHNVOHP DIHGE. RANMGHIQMXE HWP DEIHY 7 KHLQYHXE HWP DI HY YOOHRUSTQDAHVXMQ TXRMGP DNANBUFHY RKHUREVHYTE®!
LCBXWRUXGREVHLYCEGILCEXN ) RUFHIEQ DWHV WHLQYHXR HWP DO HY REEIQ\KLG S CESUINOY DABDIIQROD Z KLFK XVH YOODMRQWWMKQTXHY DG LCEAMGHALLE
\RRKH CESTFTEGI SURSHIW P DUNHARUI HRIUDSKLE GFDIRD ' XUKY 0% WHHZ HH@R WM HYIQRRURMVR / HYHD DAV

: HKDYHHMBEQKHG B HADEBRFDNRQY | RUHDAK DAVHAADRIRY - 2 XUSHUMRQ ST DWHNV DUHSHIRG DD WHEDDIGRHE EDHE XSRQ RXUMILI HADEBRFDNRY

7 KHIDUYDOHR SO DWANVI RIWHSHMRQSDOVZ D/ P IARQDXG P IARQDN HHP BHU oG WASHAWHD 7 KHIRTRZ LQ) STQDIMNV
DUHP HDXUHG DAVDUYDOHRQDUHRXUIQ) EDY GRAWYIQP LARY/
) DLUYDOXHDP RXQVXMQJ
4 XRMG SURH/IQ
CRAYH 6LIQU LFDQNRMH 6LIQULEDQV
" HHP EHU P DUINHWI RUIGHQAFDO REVHYDEGHLQBXW XQREVHYDEGHLQSXW
$ WHAFDMIR DMV / HHD / WD | BHD
8 6 SHMMRQSDY/
( AW 2
) L[ HoLGFRP H 2
5 HOCHABMRKH 2 2
&DK 2 2
7RECB 6 SHMRQSOQDWHN 2
1RQ8 6 SHMRQSDY
( AW 2
) L[ HoLGFRP H 2
5 HOCHABMRKH
&DK 2 2
7REOCRY8 6 SHMRQS@QDWHN
) DLUYDOXHDP RXQWXMQ)
4 XRMG SUFRH/IQ
CPRAYH 6LIQU LFDQNRMH 6LIQILFDQW
" HHP EHU P DINHWI RULGHQAFDO REVHYDEGHLQBXW XQREVHYDEBHLQSXW
$ WHAFDMIRL DWWV / HHD | BHD | BHD
8 6 SHOMRQSDY/
( AW
) L[ HoLGFRP H
5 HOCHABMRKH

&DK 2
7REC 6 SHMRQSGQDWHN
1RQ8 6 SHMROSIY
( AW 2
) I HoLGFRPH 2
5 HDO-MWIAM RKHU
&DK 2 2

7REOQRYS 6 SHMRQSOQDWHN

[N SR R (IR )

7 KHIRTZ 1Q) \BEGI UHFRCA.GV \WHEHLQQQ) DOGHAQ) EDDFHVR SOQDANVP HDXUHE DAVDUYDDHXMQ) XCGREVHYTEGILQBXW / HHD  GRIWY/LQP LR/

5 HOCHWEW RMHU
<HUHGG' HHP EHUJ

) DLUYDOHP HOWKUHP HOVR SOQDWHNVXMQ) VI QU LFDQAKGREVFLYDEBILGBXW / HYHD

YODFHDAEDLQQQ) R SHIRG

5 HMORQSHMROSTQDIHV

SXUKDH/ \DIDV DG \HVBP HOV GHV

7UQMHYIQR RAR | HHD 2 2

YODQFAHDAHGR SHUIRG
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7 KHDWMANDERFDIRQ RURUSHRRQSTVDN HHP BHU DG DOGWH\BIHADRADNRIRU B DAHAWDAIRY DUHDVIRTBZ V
7DUHV
DABFDARQ $ PFDARQDW HAHP EHU

$ WHAFDMIRUY
8 6 SHMRQSDID/

(DAY

) [ HGLGFRP H

5 FDCHADM RKHU

&DK
7RE 6 SHMRQSDQ/
1RQ8 6 SHMROSIY/
(DAY
) [ HGLGFRP H
5 FDCHADM RKHU
&DK

7REOQRYS 6 SHMRQSOQY

( XN VUMV LQRXUSHMRQ ST/ AGQRAFOGHDD GUHRWOMHR HOVLOHDAW VHRXUMI/R RXUERP SO RURXUDH LADM/DANHHIGR

"(),1( &2175,%87,23/$16

: HKDYHGH LGHE FROMEX\RQ SIIVIQD YDUHIV R JEEDOBFDIRYY 2 XUNRECFRP BLGHGH SHOHI RURKUGH LGHG FRQUB-MRQ SOOI RUKH\ HIWHGG' HA-P BHU
DG zZD/ PIORY) PIORODG  PILARY ASHRNHY SUP DUO WHDAGVRRUS 6 SO/

,QWH8 6 ZHKDGDPRH SXURKDHSHMRQSDQWDNRYHHEVEWEQMD DOR RAUGRP HMF HP SR H/Z KRZ HHKIUHG SURAR - DY (PS®RHJ

FROUBXMRQ/Z HIHP DCHEDHGRODSHAHQIIHR HP SR HAMHDQQIV DQILQ) XSWR ' XU Z HRBHG\KLY STIQVR QRO XQRQ SOMA STV DIGLO ZH
FRHG\MY SOQW XQRQDARADM : HFRQMMHWR SURYLGHHDLYDBQNEHH IWAR WRHZ KR Z HIHFRYHHG XQEHALY SOQLORWHINDDY  GH HUDCDFFRXQWV

: HKDYHD\DDY GH HUDCSOQARYHIQ) \KEWSQMD DUB 6 HP SE HY 3CQSOMASIOVP D HBRAR P DNHYROQEY FROMEXNRO/ARWLY STIQXS R DVGHAL LHG
P RXQMWR WHUFRP SHODIRY :  HFRQUEXW D P RXQMMXCOR WHSDMASIOAVFROUBAMR) RARH FHG R \WHSOMASDOAVFRP SHODIRY ) RUGHZ. KLWH/Z KR OUH
R LEGH RAKHFDK EDDFHSOR DQGDRRADM/Z KRZ HHFRYHIGE WHP RH SXUKDHSHMRQ ST SURWR IWFRKUH Z HFRQUEX\MOQ DEAWRICIP RQNQR
WHUDDY GH HUDODFFRQN (RAWRH FHG R \WHSDMASDOAVFRP SHODIRD

6833/ (0 (178/ 68/$5< ' ())(5%/ 3/ $1 $1' 6833/ (0 (178/ (; (&87,9( 5(7,5(0(17 3/ $1

7 KH-+ XQIP D6 XSSOP HAUUBDAQIV3MD WH2663"  LVDQRQ TXOM LHGSIQFRYHIQ) N4 P DQIHP HWWP SB HAVDQG OHBZ V SOMALSTQNVWR GH HUDP RQMKDV
Z RXGRKHZ MHEHSDGD/FRP SHODIRY 7 KHSDWASIOFIGHHUXS\WR R \KHUMIDY DOGERXVHIK\ HIU 7 KLY SOQOOR SRLGVEHH IW\KDIZ RXGEHSIRNGG
XQEHMH-+ XQAP CQ60MY ' H HUDCB@OL \WDABDIZ HHQRAKEMPAR I DOTP IWRQWHIP RXQAR FROUMEXROAKDNDQ EHDCFFDAG\R QLQAVIGAOQDMQIG HU

7KH663 Z DV/IP HG-GDG UMBAGH | HANWHDVR - D0 WRDERZ HLEGH HWHHP SR HHARFRP SO ZW6HRARD — $ R \WH, QMEDC HHOXH&RAHR
$WHVR \WHH SO/ DHLFOG-GLORMURFXHNDIMVOGDVR ' HHP B DG ZHH PLORQDMG  PILAR) UASHRIHD ' XUQ) HIFKR
WH\ HOWHG-G' HHP B DG ZHH SHOHGOSSR IPDAD P LARQD/FROMEXNRY/ARWHE63

7 KH-+ XQIP DQ6XSSOBP HIY, [ HAYHS HIMHP HAB@IQLY DOXQ XQEHE QRO TXOM LHE SHMRQ STQHMEDKHER SURMGHRHIIQH HHUYHIFP SB HVZ LW
EHH IW\KDNFRXT QRAEHSURNGHS GHR B D0TP MBARQY XQG-UMH-+ XQAP DD HIGHEYHH WBHMRQ3@Y DTXOM LHEGH LGHEEHH IVEHMRQSM) DGWH-+ XQAP DD
0 RH 3XUKDH3HMRQ3@YQ DTXONLHEP RH SXUKDHSHMRQSTD

672&. Yse6(' ,1&(17,9( 3/ $1

2Q$ SUo RAUMEINKREHYCSSIRGDQE. + XQAP DQ&RERDIRD  6VEAN, FHOVH3@D \WHi  6\RAN, GRHOMWH3@OQ  Z KIFK UAHYHG
P LARQWKDVI RUMKXOFH ( KR \WH+ XQAP DQ&RERDIRD  6VEAN, (FHOWYH3 @O DG WH-+ XQAP DO&RSRIDNRQGVEAN , (FHAYH3 @Y VTP HIG-G DG UMBAG
VRIHKHU \WHS 3URUBODY  UHP OQLOH | HAWRURXAMBESQ) [ DB/.J UDQMG SXYXOQAR WH3UR 3@/ BRI XWKMHULY DB/P D EHIWIQAGXQGHMH3URIBOYY 8 QG-
WH  6WAN, HQIYH3@OZ HP D JUDQATRQABMALY WRFN RONRYY LCFHQYHWRFN RSWRQY RN DSSUHFLDNRQUUI KW UHMPAGREN. UAXUEMG VBN XQW \KREN
7 OB/ GYIGHIGHTXLYDBOV FDK [Z DB/ DG RM-UMRAN EDHGLY DBAR RUHP SR HA/ QUHRRLY DQG FROXGEQVDG\R HP SB HVDQGFRQXGIONVR RAUNKEMADUH/
SURVIGHGWDACRHOAYHRAN ROMRQ/P D EHIUIRAG\RBD R HP SR HV 7KHWP VR WHIQNXQGHMH  6WRAN, FHQWYH3 @0 DG WH 3URUS@QVDUHI L] HGDAKH
JUDNDM $VR ' HHP BHU ZHKOGOSSH IPDMY P LARQWKIW/UP OQQ) XQ@GEHMH  6\FFN, (FHOMWH3@ODYDOEGI RIJWIQAVGHHS L RM  6VREN
YDHG&RP SHODIRQ3 @Y’

,17(51$7,21%/ 3/ $16

, QMIDIRIOP SR HVDHARYHIGE YDURXYSRINEP SE P HINWIGI HP HOVFRQIMAMQAZ W GFOCSUIRNA-Y DG U XDIR)Y 6 XFK REQ) DR/ DUHLFOGHGLQ
RNHUEGQ) \MP (CE QN LQRXUFRQRICDMS EDDFHKHV
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,1&20 ( 7$; (6
7KHIRGBZ LY LVD\KP PO R 8 6 DUGQROS 6 SRYIMRQVI RUPXAUHNIQG GH HIMGLGRRP HWY H SHOHIURP FRQIMXQ) RSHIDIRY GRIWLQP LR/
+ XQMP DQ&RBRIDARY

<HUHGG' HPEHU

EXUHQV
8 6 IHHIDD 2

8 6 WBMDGE®HD 2
) RBIQ

' HHIHG

8 6 IHHIDD

8 6 WBMMDGE®H0D 2

) RIIQ
7RAO

+ XQMP DQ, QM.LDARDO
<HUHGG' HPEHU

EXUHQV
8 6 IHHIDD 2

8 6 WBMDGE®HD 2

) RBHIQ

' HHIHG

8 6 IHHIDD

8 6 WBMMDGE®H0D 2

) RIIQ
7RAO

. HKDHHBRMGWR SIRSHRARYHD DRV 68 1R ,RPH7O H 7TRIF ,PSIRHP HOVWWR, GFRPH7O ' LWFRKUH

7KHIRBZ 1Y SIRVIGY/DAVIIBIDIROR LGFRP H\B] H/SOG AR BIXQB/UFHYHG B\ 8 6 |HIHICDOG \WIMLGRRP H\E] HY/DQG! RIIQLGARP HVE HvI RUWH\ HU
HGG' HHPEU LQIFFREFHZ M WHIXAFHIQS 68 1R CRMWYIQP LARY/

<HUHGG' HHP EHJ

, GFRP HWE HVSDIG GHAR LHXQBY B\ MUVGLIRARD
8 6 IHHDD
8 6 WBMOQGER0 2
) RHJIQ

&KID

* HPDQ

6DXA.$ WED

$ QRN RHIQMUMNARNRY/

7RED
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7 KHIRGBZ LG \FKHEXOV B FRAGIWHGEL | HHHVEHE HD8 6 |HIHIOGRRP HVEf H/DAKHS 6 IR UDMVR RXUSIRYIMRQI RULGFRP H\E] HYIURP FRQIMXQY
RSHIDMRY/| RMWH\ HIUHG-G' HRHP EHU LQIFFREFHZ M WHIXAFHIQS 68 1R CRMWY/ILQP LARY

+ XQAP DQ&RBRIDARD
<HUHGG' HHPEHJ

$P RQN 3HAON

/ RWIURP FRMAQ) RSH.IDNRQ/EH RHLGFRP H\E H/

([ SHANGLORRP HVEf EHHIVWD/8 6 BMRY WDMR
&KDQIHUAKEY | BRP
S\BMVE] EHHIWWGHAR | HEHDCH I HAW 2 2
) RHIQWY HIHW
&KID
S\BMRY B UDMQALIHHIH
:ZWBMM_QJ\M RQUHEDNIDAMG HDQQV LOMHNDGGUR DO/
*H..PEQ
G\BMRY B UDMQALIHHIH
" HHIMG\Y HIHAAR QROS 6 \Bf DMAKDQIHY/
S\BMWDEH\Y EHH W
S\BMWDEH\Y FKDQI HYLO YDODIRQDERZ DORH/
&KDQIHVLQ YDODARQ DIBRZ DR
[ X HPERUJ
1 RG-BDANEGIPXUHA H AOYHBRWHY
gﬁH/LQYIINJNQmBZW

1 HKHDB/
GVIARLY B DML HIH
1 RN CEGIFXUHEA H FKDQIHIOQY
&KDQIH/LQ YDODNRQDIRZ DR/
2\KHJ
6DXG.$ UHD
1 RIS CEGIP LCRUMY SDVHMKDHR LGFRP H
2\
6Z \WHDQG
GVIARY \Bf DML HIHH
&R0 H SHH
7XOH
. &KDQIH/1Q YDODNRQ DIRZ DR/
&KDQIH/1Q YDODNRQ DIRZ DR/
2\
2 WHJI LI QMUNG MR/
2\
(IIHWR FKOQIHVIQWE] @Y VRUUDM/HIRMGLQWHPXUHYBHIRG 2 2
(IHAWR FIRWERGHM @z V 2 2
70 FUAW  UAHDURK DG GYHBSP HUWFBHEW
&KDQIH/1Q YDODNRQDIRZ DR/
1 RN CEGIRUGRIGHSREBILNP V
2WHUS 6 \f HIHW LFOAQ) (RIGHBAMEGIH SHOH/DIGRIM-UMP V
6VRFN EDHGFRP SHODIRQ
SKOQW/IQXQHRIQ] H3\W EHHIW

, GFRP HWY[ H SHOHDQGH I HARYHLGRRP HWE DM




+ XQAP DQ, QMLDARTO
<HUHGHG' HHP EHU
$ P RXQN 3HAON

/ RWIURP FRMAQ) RSH.IDNRQ/EH RMLGFRP H\E HY

([ SHANGLGRRP H\ EHHIWD/8 6 WBMRY WDMR
&KDQIHUAXAY |URP
GVBMVE] EHIHIWGHAR | HGHIDOH I HRW 2 2
) RMIQW HIHW
&KLD
GVIARLY B DML HIH
:Z\mjmgw ROU-EDMDAGHIQQIV LOMHMIGEUR DONY

* HP DQ
GVIARLY B DML HIFH
" HHWGM] HIHAWR QROS 6 \Bf UDMADQIHY
GVBMWIGH\S, EHH W
GVBMWIGH\Y, FKOQ)HY/LQ YDODMNRQDERZ DR/
&KDQIH/1Q YDODNRQDIRZ DR/

/ X HPERAU
1 RG-GRMEGIPXUHR H FKIQHBRWHY
&KDQIH/1Q YDODNRQ DIRZ DR/
2\

1 HKHDB/
GVIARLY B DML HIHH
1 RO CEGIFXUHER H FKDQIHIOGY
g‘ﬁﬂ/@mmmm

6DXG.$ LD
1 RIS CEGIP LCRUMY SDVHMKDHR LGFRP H
2\
6Z \WHDWG
GVIARLY B DML HIH
&R0 H SHH
7XOH
. &KDQIH/1Q YDODNRQ DIRZ DR/
&KDQIH/1Q YDODNRQ DIRZ DR/
2\
2 WHJI LI QMUNG MR/
2\
(IIHWR FKOQIHVIQWE] @Y VRUUDM/HIRMGLQWHPXUHYBHIRG 2 2
(IHAWR FIRWERGHM @z V 2 2
70 FUAW  UAHDURK DG GYHBSP HOWFBHEW
&KDQIH/1Q YDODNRQDIRZ DR/
1 RN CEGIRUGRIGHSREBILNP V
2WHUS 6 \If HIHW LFOAQ) (RIGGAMEGIH SHOH/DIGRIM-UMP V
6VRFN EDHGFRP SHODIRD
SKOQW/IQXQUHRIQ] H3\W EHHIW
, GFRP HWY[ H SHOHDQGH I HARYHIGRRP HWE DM

2 XUMDMWY BHH WCHAR | HGHIDCH THAWY] HRGHWRDP I R MUMGRNRQVZ (W DG Z WKRXWWDDONRQ DB DAY DG RMHULP SCRW + RZ HHJ WHIMUNVG RINRQ WDV
P ONHXS \WHP DMWY - JWDMAKDD R RURRP SRIWWEBIMY,  CSSRWRHGW HIHAMGSUHWEE GRW XVHGLQFRP SXANY WHMIAM\E] SURVIMRQDUH, @RY

* FRJID 0 LQHRB : WARQIQ 0 LAKLIDD 6RAK&DRID &DNRAQD , GADONG3HIK ODQD




7 KHIRGBZ LG \FKHEXOV B FRAGIWHGEL | HHHVEHE HD8 6 |HIHIOGRRP HVEf H/DAKHS 6 IR UDMVR RXUSIRYIMRQI RULGFRP H\E] HYIURP FRQIMXQY
RSHIDMRQY/| RMWH\ HOWHG-G' HAHP EHU 06  LQOFREJFHZ W WHIXEFHSURMR\WHDGRIROR $68 1R CRIWY/IQP LARY

+ XQMP DQ&RBRIDARY
<HUHGG' HPEHU

/ RW LCARP HIURP FRQIMX.Q) RSHIDNRQY EH RIHLCARP H\M H/

([SHPWG\E EHHIWH SHOHD/8 6 \WBMRY WDAMR
&KDQIHUAKAY | URP
G\BMW H S-OH QGHAR | HEHICEHHIW
1RO8 6 \I] DMA!HMHMNDY
GFRPH\Y \HWBP HONMHDAG\R 8 6 700 5HRP $FW
| RWIURP @IXEDNROR \KEMGDUHY
* DORQDFTXMMRQR DVHV GV
,P SDRAR HIXW P HNRGLQHXR HON
1RQ8 6 ZIWKREQ \f RQUSDUDMHIQQIV IQMMNIGIR DI GHAR 8 6 IRMIQW] FUHEW
70 DAKRUNY DXAW DG GAVSXMUAROMRYY
1RO8 6 LGRP HEMAMRS 6 \if GRARIVHAR 8 6 IRHIQW FUEW
" HHWGM HIHAWR QROS 6 \Bf UDMACIQIHY/ 2
6VRFN EDHGFRP SHODIRQ 2
2WHIGROS 6 \Bf HIHRAW LFOQQ) QRIGBANEGIH SHOAYDEWIQM HUSUFLQY DOWE HOV
2WHUS 6 \f HIHW LFOAQ) RGBAMEGIH SHOH/DOGRM-URIEW
&KOQHLQ YDODNRQDEBZ OFH

NN NN

7REQCFRP HW[ H SHOH

+ XQAP DQ, QMDARIO
<HUHGEHS' HHP EHU

/ RW LGFRP HIURP FRQIMX.Q) RSH.DARQYEH RIHLGFRP H\] KV

([SHPM\Y BHHIWH SHOHDV/8 6 IR (DMR
SKOQHUAKXAMY | URP
VNS H SHOH GHAR | HEHIDOEHH W
1RQ8 6 \if UDMQIHHMDY
| FRP H\Tf \HIWBP HONMDAG\R 8 6 700 SHRP $FW
/ RWIURP @MXEDNRQR \WEMGDUHY
* DORQIFTAMMROR DAHNV GHV
,P STAWR HIXW P HKRG QYRR HOV
1RQ8 6 ZWKRTEQ \J RQUSDUDAGHIQQV LOMMMNIGGIR DOV GIR 8 6 |RHIQW FUaW
700 DAKRIMY DXAWDGAVSXAMUAROMR)/
1RQ8 6 LGFRP HVVEMAARS 6 \if (RARIVAAE 8 6 IRUHLIQW] FUaEW
" HHWGW HIHAR QROS 6 \Bf DMAKDQIHY/ 2
6N EDHGFRP SHODIRD 2
2\WHIQROS 6 \Bf HIHW LGFOAQ) QROG-BANEGIH SHOHYDGG\WQM HUSURQ) DOV HOV
2\KHUS 6 W HIHRAW LFOGQ) QRIGBAEGIH SHOHVDGRM-URBEW
&KOQIHLQ YDODMNRQDIBZ DFH

N ONNN

7RECQRP HW H SHOH




7CEBIR &

XU WHZ HIKWG DAHIDI HWIMRY UDMI RUFRXQUHVZ W SUH\E] LGFRP H SUP DUO RAURSHDIRYVIQEKLD IR UDM DQG/ X HP ERXU
WIMRY UM Z DVRIVAN \KHZ HIKWGDYHDI HWEMRY UDM I RUFRXQUMEVZ W SUHVE] GRMEY UAXEMY) LODQHAY EHHIWR  PLARQD/FRPSIBG\WR\WWH 8 6
WIMRY UDAMUH GRAGLOWHUFRGAGDNRQCERYH ' XU WHZ HIKWG DYHID HWIMARY UDMI RUFRXQUIVZ WK SUH\EF LGFRP H SUIP DUKD RXURSHDMRQVIQ&KLCD

WDMRY DM * HP DO WIMRY UDM DQG/ X HP ERAU WDMRY WD Z DVRIVAAR \WHZ HIKWG DYHIDI HWEOARY UDAMI RUFRXQMYZ 1\ SUH\SE
IR UAXANY LQOQLP P DMIDOA! HMFHD/FRP SIBG\RWH 8 6 MR UDMUH GRMGIQWHUFRAMDIRQIERH 7KHIPRQNIRU  DUHUH GRAGLOWH
UHFRGAIDIR)/R CERH

8 QEMHE 6 70 5HRP $ PVIGEDOQNQIERIGZ \§ HEIGFRPH 3* ,/ 7, SIRMMRQ RAUGRDS 6 RSHDIRY/DHIHHID \XEVAARS 6 \f : HKDH
HBRAG\R\WDAKH* ,/ 7, D/DPUHMNGHIRGH SHOHZ KHOLGPUG 7 KHWBAGSXUBRHR WH* |/ 7, XGVIV\RIHHDMOGIWRIS 6 \if WHDAG\RLGRP HIQQROS 6
MUMGRNRY/ Z KK LPXUBWARDQDEGIG-G IRU\ HOWEH RUH QRS 6 \If DM 2 XUGRQS 6 LGFRP HIVAXEMPMR DEGQEHGUDMI U-DMADD
oG KRZ HYHU LQSULRNAH \WKH* |,/ 7, B XDNRQ/UAXOVMQDBAMRON CCEON | URP H SHOHDIRFDIRYZ KLFK P IWRXUDELOU \R XM HI RIHIQW FUHAW
DIDOMWH* /7, KFOMRQ)RU ~ DQG ZHIGPUWGDW] BEHHIWR  PLIARQOGWY H SHOHR P LAIRY UASHRIYHD UAKAMY) |URP \WHHH SHOHDERFDIRYY
HWR RKHUS 6 \Bf DIRQRQI RMIQRSHDNRY/OQGI RMIQW FUAW 7KHIPRQNIRU  DHUH GRMLIQWHUFRAIDIR/R CERH

2Q-X0 WHS 6 HIRM\Y HRP GIMDIRQWURIK WH2 GHIA) Y-DANXTADS PAR2 9904, FOGHELOWY GBI MDNRQCUHSURYIMRQ/ \AKDTRZ
IRAKHLP P HADMH SHMQ) R GRP HUMFES 6 WK DGGHYHESP HOW SHOAY LP P HADMH SHOMQ) R AHMIQFCSANCH SHIAWUY FKOQIHARWKHLIQMIWA SHOH

P MIARQDQGRMHURKOQIHAR\KHS 6 \Bf DIRQR SUR WGHIVHG I URP | RMIQRSHIDIRYY 2 %968/ QGCRMDYHDP DAMIDCP STRMRQRXUFRQRIEDMS | LQGADD
MBKP HOV

7KHFRP SRHONR BW LGFRP HIURP FRQINXQ) RSHIDARQYEH RIHLGFRP H\B H/Z HIHDVI RTBZ V. GRIDWLQP LARQ/
+ XQMP DQ&RBRIDARY

<HUHGG' HHP EHU

86
1RQ8 6
7RED

+ XQAP DQ, QMDARDO

<HUHGHG' HHP EHU

86
1RQ8 6
7RED




&RP SRHOVR GHHWGLGRRP H DAVHVDQGATE.MNYZ HHDYIRTBZ V GRIWIQP LaRY/

+ XQMP DQ&RBRIDARY

" HHLHGLOFRP HVE[ DXHWV
1 HARSHIDIYY GWFDLY |RZ DB/
2 SHDMY GDH/
3HMRQDIGRKHIHP SR HHFRP SHODIRY
* HHWGLOMBWY
&CEAD HG UHOLUAK DG GHYHBSP HWRW
3URSHW STIQNDQGHIXSP HW
, QEQILEGIDAMHV
,QMIFRP SDQ SWSD P HOV
2 \KHJ QW
7RED
" HHULHGLOFRP HVE] QDELOAHY
3URSHW STIQMDQGHTXSP HW
2 SHDIY GDH/
, QUQILEGIDAMNV
3HMRQDIGRKHIHP SR HHFRP SHODIRY
2 XNGHEDWVA! | HHIFHIQWKEMGDUHY
8 QU HEPAUHA JOQ/
2 \KHJ QW
7RED
1 FAGH HUHG\E DXHNEH RUH YDODNRQ DEBZ DFH
9 DODNRQDIRZ DR QHARSHIDIY GRWHY GH HUHGLOMANIGE RMHU
1 FAGHHIUHGW] QDELOW
1 RO PXUHNH HIFG\E DAHW
1 RO PXUHNGH HWHG\S QCELa
1 FAGHHIUHG W] QDELOW

+ XQAP DQ, QMDARDO

" HHUHGLGRRP HW DAV
1 HARSHDMY WD |RZ DB/
2 SHDNY GDH/
3HQMRQOUGRKHUHP S HHFRP SHODIRD
" HHWGLOMW
&CBAN HG UMUK DG GHYHBSP HONVRWW
3URSHW STIQNQGHTIXLSP HW
, QEQILE®I DAV
, QMFRP SO SWED P HOV
2\WHJ QW
7REO
" HHUHGICFRP HWY QCELMARY
3URSHW STQNIGGHTIXLSP HW
2 SHDNY GDAY
, QBRI LEGIDAHN
3HQMRQOUGRKHUHP SBR HHFRP SHODIRD
2 XNGHEDUV QI HIHFHLQ\KEMADUH/
8 QDD HEPXUWHR JOQY
2\WHJ QW
7RED
1 HABH HUHG\S DAANRH RHYDODMNRQ DB DORH
9 DODIRQDIRZ DR+ GHARSHIDNY B GH HIMGLOMMMWIGRM-U
1 HAGHHUHG\E] QDELOW
1 RO PXWHOAGH HIMG\Y DRHWV
1 RO PAQAGH HW G CCELOW
1 HAGHHUHG\E] QDELOW

' AP EHJ

' HAPEHJ




: HHYDODMGH HIGVY DAV GHMIP LGHZ KHAHUWY/P RIHONHD \WOQRAKDARH Z LQEHUIT HG 9 DODIRQDIRZ DFHY DUHUAMEZ HGHIFK SHIRGRQD\N
MUMGRNRQEDUY QG D0 H3\R GAMIP LGHZ KHMHHUHLVAK | LALHAERAYHRUGH DAYHRYLGHIFHWR \XKSSRWD FKDQI HLOMG) P HONERAVWHU-IT] CHOW R \WHUADMG
GHHWGM DAHN 7 KEHFRFOMRQYUANXLUHMLI QU LFDQAMGI P HW, QHYDDDM) \WHREMARYH HYL.GHIFH\WWDAMRBUFDOUKOV SURYLGH Z HFRQUGHUPP XDMWHLGRP HRU
WA/ AU \WHCSSTFTEGIWUHH\ HIUSHIRG & XP XTMYHERWHY/LGRXUHE RYHAHMUHH\ HIUSHURG QP IWRXUDELOM \R FROUGHURKHUHYLGHIPH\XAK DVRXUSURWRIRYY | RU
WHIXXUH 2 XUMGIP HOVUH DLEQ) YOOXDNRQDEFZ DOFHVOHIBR QG OHF-GE | TRRYRXNGHR EXMGHW KOV LFOGQ \WHFRWWDG UMY DARADAGZ LK Q. \f
SOGRQ) DARADMGZ MWW LY DGHHIMG\ DAHW

CXUQ) Z HUFRE-GDAVHMUHDPDHR YDODMRQDIBZ DGFH/R C5SUR IPDMY P LAIRQI RIRZ LQJ) \WHDQRXGAHGFRKUHR RXUO RHY * HIP OQ | CFLOW
$ VDUAKXDR RXUO RHYI CAAN FERXUH \MHIHLVAK | LFHEROYHHYLGHFH\WDAKHOSSOFCEGH HP DO Y 110Q) JURKS Z LKRAWRXUO RHYICAAW LVP RIHANHD \WDQ
CRAR DT HWHJIURXS GHHIMGVE DAFN : HOQWASDMWDAKHEMAYI URP RXU0 RHYI CRON FRKUHZ L@P RHANHD \WDQRAEHXDYDMEGIR D) R RXUFRQIMXCQ)
* HIP OQ\S 1LY JURXSVDQGZ HFRQIMXHVR KDYH DI X@YDOOMRQ DIRZ DFH DI DOWKHHQHAGH HIBG\E DAV 7KHYDODMRQOWBZ OFHR. P LARQROWHHMHQHN
GHHWGM] DAHAR WH* HIP DOVH 1 L0Q) JURKS WDMFOGGRA0 RHY * HP D) ICAMN ZDVHMEDK-GL)  GHWRWHGH DYHHRQRP LE FROGWR)/WDABG\R WH
| CRAM FBRAUH ' XU DG ZHDORHMEDKHS PIAORQDMG  PIAROR IQ! LFIQAYDODNRQDIRZ DR WASHRWHY RQPHIBQQHAEH HIMGVE DAHNIQ
1 X HP ERXJ DVDUAKER FKDQIH/LOHXIP DMG | XMUHE] CEGILGFRP HUAKAMY |URP GHRUHDHGLQMIFRP SDQ WHFHYTEGYDQG WHH RH GHRUDHGLGRRP HIQ/ X HP ERXAU
RXUSUP DY WD FHOAURXRIGHR WHS 6 : HOORKDGP MWAHMGHRYVGRO I QU IFOQAYCODMRQDIRZ DFHHAEDKP ORI  PIARQL)  OG  PLARQIQ
: HAMBEDKIGD P LOIRQ YOODWNRQ DERZ DOFH DI DQWARHHNHGHAGH HIWGWY] DAHAQWHS . DVR ' HR-PBHU

: HKDYHIJURWQHARSHIDMY BRAMY/ 312/ V R P LARY P LR\ HIHRAKG LQYDURVQROS 6 MUMARIRYY : KUBIWHP DUV R \WWHQRQS 6
12/ VKDHQRH SWDNRQGDM ~ PIARY  PLAIROW] HIHRAKMG KDYHD@P MAMG@H R ZKFK  PLAORY  PLAROWY HIHAMS DUH\XEMRAMR DYDODIRD
DOZ OFH R Z KIFK (RHDHVAKH @GR H SUWHIQ : HKOGQR1 2/ VH SIHXQUHGLQ

. HKDYHJWRWS 6 |HGHIOL 2/ VR PIIRY PR HIHAMG \WHP DU R Z KIFK DUHQRAKEVMAAR H SWDIRY : HH SRR EHCEGIVR X\ HOD

R \KHH1 2/ V DQGGWHHRHWH  DHQRAXBEWRAR D YDOOWNRQ DBZ DFH

| FOG-GLOWH PIOROR JRWQRQS 6 12/ VLY  PIARY  PLEIRQWY HIHAKG DMIEXEEGI\RRAU X HP ERXJ HOMWY $VR ' HHPBHU
GHRWWHXGHIEQI \KURXQAQ) \WHUHD DIRQR WHEHH IWR \WHHGRWHY WHHLYDYDODMQOBZ OFHR. P LARQDIOQAMKHHGHAY HIHAMG1 2/ VR
P LORQ

: HKDYH  PLAROW H I HAMG ! HEHDODQG\WIMFCSABOERN/FOL RYHY DOR Z KUK DUHVXEMAWR D YDODWRQDIBZ, DFH 2 XUFDSMIDBRW AW RYHYP D RQD EH
X\ HG D) OQMWCSABDI DQVDQGKDYHD  \ HOUFDW |RZ DGSHIRG JHHID H SWUQ) DAWHHGR

: HKDYHIWRWS 6 1HIHIDOOH HIHG LOMIAXWG-GARNRQVR P LA@RQ PLAROWM HIHAMG Z KIFK DHIOP MWG\R G-OENRQR R\ CE®I( %7 $ DG
QREAM SH 1 HH SHAWR EHOEGI\R X HDOR' \KHVHGH HUHG LOMHAGEANRYY DG WHHRIH \WH - DIHCRAXEMAR D YDOONRQDBZ OFH : HDORKDYHGH HUHG
LQMIANG-GANIRYV IQWH1 HRHMG/R P LARQWM HIHAMG Z KIFK DHIOP MWG\R DGHANROR RS CE®I( % 7' $ DY5Z KIFK DUH\EWMRAR DI XQYDODIRY
DBz OHH
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8 (FHIMQ/UHIDBEQ) H SHAMG | XWWUHLCHRP HLQRHIMOQMUMG PNRQY FRXG O HAAKH U] DNRQR CHHUWHGWY  DAANVLQ\WRVHMUMA RNRQY DG UHAXANQ
DEAWMRIDOYDODONRQ DRZ DAY QI XMHSHIRGY RULQWHFDHR XQH SHAMGSUH\N HDQQIV WHUHBPDVHR  YDOOWNRQ DBZ DRV LQI XWUHSHIRG/

7KHIRGBZ LY LVD\KP P DY R KO HVLQRXUYDODNRQDEBZ DY GRIWLQP LR/
+ XQMP DQ&RBRIDARY

9 DDDNRQDIBRZ DFRVDVR - DM
9 DODIRQDIRZ OGRH/DVR ' HAHP BHU

1 HNQRUDH

) RHIQPUMEA P RYHP HQNV

" HRUDHWR GHHWG\E DAHVZ W QR LP SSAARQRSHIDMY \Bf H SHOH LGFOGQQ) D
RIMMGY GFUDH LRUDHWR YOODIRQDIBZ DR/

&KDQIHLQ YDXDWRQ D@Z DCRHY SHIWDM UHFROATDWRO

&RP SRHOWR FKDQIHLQ YDOXXDARQ DIBRZ DQRHYD | HAMQ B H SHOH
3V LOFRP HOQGEWHYIOMUMGANRQYZ 1\K YOOOMRQ DEBRZ DFHYUAKEM) LQCRVE
H SHOHRUBHH W
5 HBDH/R YDODIRQDIRZ DORH/LQ YDURXVMUMNG RIRY/ 2
( WEEDKP HQVR  YDODIRQDIBRZ DFH/LQ YOURXY MUNGRIRY/

&KDQIHLOQ YDOXDWRQ D7 DR SHJUDWM UHFRCAIDARQ

+ XQAP DQ, QMDARDO

9 DODNRQDIBZ ORVDYR - DY
9 DODNRQDERZ GRVDVR ' HHP EHU

1 HNCQRUDH

) RIJQPXUMEA P RYHP HOV

" HAUHDHWR GHHIHG\Y DAAVZ W QRLP STRARQRSHDIMY \if H SHAH LFOAQ) DD
RIVANGY GFUDH LR DHWR YDODIRQDEBZ DR/

& KDQIHLQ YDODAR DABZ DQFHY SHULDMUHFRCAIDARD

&RP SROHIVR FKDQIHLO YDOXDARQ DABZ DGRHY/DI  HRAQI W H SHOH
3UHE LGFRP HDQG GRAHVIQMUMVG RNRQYZ AW YDODINRQ DEERZ DFHY AKX LQCRVY
H SHOHRUBHH W
5 HBDAHVR YDODNRQDIBRZ DFHVIQ YDURXY MUMG R 2
( VEEDKP HQVR YDODNRQDEBRZ DORHVLQ YOURXVMUMVG AR/

& KDQIHLQ YDOXDARQ DIBRZ DQFHY SHUUDMUHRALIDARD

7KHIRTBZ 1Q) VDUHRHAMDNRQR RAUXQHRIQ] HoW BEHH W GROW/LOP LR/

8 QUFRIQ] HE\I] EHHIWDVR -0Q@Y
* IRWLGFIDH/OGGFUDAZ W SRUMRQAINADGUQ) DSURJSHIRG

* (RWLFUDH/DGGFUDAZ I SRIMRQAINDGUQ) \WHPXUHVBHIRG
5 HOAWRQ/UAXANY |URP WHOBVHR WBM/R TP NIMRY/ 2
) RIJQPXUWHR P RYHP HOV

8 QHRIQ] HGW] EHHIWDVR ' HHP EHJ
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$VR' HHPBEU oG WHIP RQMR XQHRIQ] Ho\ EHHIW RAUMFOGQ) LOMIRMIOESHIDEWY Z KIFK U WFRIQ] HG Z RXGS0H HAVMHH I HRARYH
\jf DMLY PLAORQDG P LARY UASHRAWHD

XU Z HFRFOG-GOGVHAMBG\Y H CP LDMRY/IQWHS 6 |HEHDIDGE YDURVMEAY  &KLQD ) WDGFH * HPDQ OG+RY . RY ' XUQ) ZH
FRFOG-GOG\HMBG\E H [P LODMRVIQWHS 6 |HEHIDIDNG YOURVMEBAY %HOP &KICD * HP D) DG, VED ' XU Z HFRFOGEO0G \HNBG\
H CP LDMRY/IQWHS 6 | HEHIDIDNGE YDURVMEBAY * HPOQ , GGRQAD 6LQICERHMDGT KDMQG

XU I RUXQUFRIQY] HG\Bf EHHWAKDAP SCPA] H SHOH Z HUFRB-GDHNMFUDHIOXQUHFRIQ] HEW] BHH LWZ W DFRWASRIEQ) LGFRP H\E
H SHOH RAGFOGQ) IQMIWIGSHIONY R PLARY ' XUQ) | RUXQUFRIQY] HG\S EHH IWAKDAP SCPA] H SHOH Z HUFRB-GQRGINADIH ' XU
IRUXQUFRIQ] H\ EHH IWAKDAP SR H SHOH Z HUFRG-GDQRE-FUDHIQXQUFRIQ] HG\S EHH IWZ W DFRUIMSREQ) LGFRP HWE EHH IWCRMFOGQ)
IQMWAGSHIOMY R PLARY

: HUFRIQ] HE ARG LOMPMHDAG\R XQUHFRIQ] HOWT BHH IWIQLGFRP H\WY H SHOHDVSUIRNG-GEHRZ  GRIWLQP LR/

<HUHQGHG' HAHP EHU

» QMHWCFOGGIOW H SHOH

' HAPEHJ

$ FRUHGAHE OV | RUQMHWY

;. HFRGANBEMQAWIGEDD DG DYDUAXOVZ HILBAILGRRP HWY UHMUOQVIO8 6 HEHBOYOURXVS 6 MERAMDQG YOURXVARQ8 6 MUMGRNRY 7 KHIRMRZ LQJ \REM
\XP P DU} H/\WHG \ HOW\KDABHP DOQVEMRAARH CP LCDNRQE. P DN MUMGRINRQY

70 MUWARRR) 2 SHOWJ \ HOW/
%P DGOM
&KID DGOAM
* HP DQ DGOM
+RY. RY DG OM
Necin) DGOM
0 HIR DGOAM
6Z MHDWG DGOM
7KH1 HKHORY DGOAM
8 QWM. IQGP DGOM
8 QWMG6\BAW| HEHIDD DGOAM

&HVIQR RXUS 6 DOGQRQS 6 LGFARP H\E WM/ DUHRXUHQ® XQE-UYDURMEIH/R DXAVE DSSTFEGIMVY DAKRUAAYDOG\KHLP RXQVXAP DM DIBHSE
XSRQLQUARDMROR WHLWKH/UIVAGP D Gl HJP DMIDD [URP \WHIP RQNVIFRXHG

, OFRIGHARQZ I WHSIRMRQVR 8 6 70 SHRP DOXRQS 6 HIQQIVKDHIHHID EHOKEMAWRS 6 \If DUGP D EHU-EDMDAGZ MNRANGEXULQY
DEAWRICS 6 \Bf QCELQNY 6XFK USDUDNRQP D SRAQIED EHVKEMAMR QP MG RUHLIQZ WKWKRTEQ) \B HY : HKDYHDFRXHGZ WWKRGQ) \B HVLQFRXQUIHY/Z KHHZ HQR
LQMG\R U-EDMDMVRP HRUDTIR \WHGFDOABIGHE HOQIQIV ) RUDTRKMHUDP RXQNVDQG FRXQUHY Z HIQMIGWR FROMXHWR LOYHANRXUUHEICHE HOLOQIVIQEH LOWD DG
WHIH RHQRAGRUID. QU LFDQADGAMR IO, H/RQWRHIP RXQN
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&200,70 (176%1' &217,1* (1&,(6
385&+$6( &200,70 (176

: HKDYH YOURXVSXUKDHFRP P W7 HOVH WOAQ) WIRIK | RUP DAVIDY \XSSIHY/ DG VYA QMG LOR IQWHRAQY FRUHR BV , FOGGLO
WHHSXUADHFRP P M HWDUHFRQAMIFVZ KLFK BDXUHP LGP XP YROP HSXURKDAAKDAY WG EH RIGRGH\ HOURUDUHUHOHZ CEGI DO DOGKDHEHQUHRE HG

1Q &HYBQFRQUFVIXBZ. | RUFKDQIHVIQP LQP XP UTXWUHG SXURKDH YROP HVIQWHHYHDAR DWP SRUDY RUSHIP DCHWKXERZ QR DICAMY 7 KHFRQMFXDO
SXUKDHSUFHYI ROVEWERNID COR \KHHFRQAFN DUH YDUCEBIEDHG XSRQP DUNASURHY \XEVRAR COOOGH RIDIRDY © HKDYH WP DMG RXUFRQMIFNDCREQI DARY/
B XUQ \WHWP VR RAUPUHMBUFAQ) | RUHDFK FRQMPAS VR ' HAHP BHU Z HKOGXFROBWRICBXUKDHFRP P W HQVR D5SUR LP DMD PLORQ R
Z KIFK DSSUR LP DMD P LARQZ @EHSAGLOQ P LORQLQ P LARQLQ P@RQIQ DG  PILARQIQ

- HOORKDYHDQP MGQP EHUR FRQMPNVZ KIFK UITXUHDP LQP XP SO P HIWMYHDL QR YROP HLYSXUKDHS :  HEHIHYHWDADTR RAUSXUKDHREQIDIRQYZ L@
EHXWM HGLQRUQRP DORSHIDIRY : HPOEHPIQPXP SDPHVR  PIARY  PLARQOQG P LGIRQIRMH\ HOVHIGG' HHP BHU oG
UASHRARYHD XQEHNXAK\BNHRUSD. FRQMFVZ LKRAMING) \WHSURGFEW

/(*s/ 0$77(56

2Q) HELOW WH/ RAMDDEXSUHP H& R LUP HEWHMY  YH.EFWIE AMUPAFRXWING] P HOAQRXUI DRUQRXUGQ IXQRQ) FRAVEDMBIDIDQWN
3UJ OU LQGH RHR \WHLQGAWUDO) DAKSSTHYAR RXU* HAP DU/ RAMDQDO * , P DX CFMUQ) \IW DG HMHG DAP DI VLY. DLGFRQIMAMIZ W -+ XQAP DQVH SHW
Z M@HVAMAP RQ. DAMDD 7 KHFDHZ DV LBG DWMUBLL DU XVHGWR P DQEQSURSH® IWRZ Q* HAP DUl AW DOGWHUHSHDMED | DBGRVXSSD RUTXLIP HONIRU
LMD DA/ QHHE-GVR P O CRXUHO * |, XQEHUERQY) WP \XSSD FRUIFAMWDY SIBGLO * XUIQY WHI LUKADXOUAUR ZHUFHYHGDI DO 0GR
OSSR IPDMY P LAIRQ Z KIFK LFOGHEP DEDRY SUHMGIP HAIIG SRUMMGI P HONQMIAXR CESUR LP DAD PIARY : HUFRIQ] HELGFRP HUHDAG\R WY
PDMWUR CSSY IPDMY P LGIRQ GHAR GI0O HY GAUQ) WHI LUNTXOMAUR : HH SHAAMRSD FDK\B H/UHIDAG\RWLYP DIWUR CSSUR IPDMD P LARQLO)
1XAMUH\ HOLY

- HOUHD SOV \R YOURXVRMHUSURFHHAQIVIQAMMGE. SUYDMSDIQN V JRYHP HMECDAKRUMAY DOGRMHY DUMQ) XQE-USIRYIMR)V/R CESIFLEGIQY V
LFOQAQ) YDURXVHYURGP HOED SURGFENICELQW DOGRMHUOY V : - HER RABHIHYHWDAMHRARRP HR 0Q R \WHHP DIFLYZ L@KDYHDP DAUDCH | HFAWRQRXUILOGADD
FROGURY UAXWVR RSHDIRQ/RUGNGW

(19,5210 (17$/ +($/7+%1' 63)(7<0%$77(56
(+6&s3,78/ (;3(1,785(6

: HP D LGRXUI XUMUHFRWYI RUFCBABCLP SURYHP HOVDQGJHHIICARP SIDRHXQEH +6 @2 V LGFOGQ) FRWWWR CFTXLH P DQEIQ DG W ENUSRDMRQFRFO
HIXLSP HW) ROWH\ HOWHIGG' HHPBHU 0% RXUFCEMICH SHIEWUVIRY( +6 PDMYAVREBG PR PUAORQOEG  PLARY WASRIHD
HFDVHFCBABCH SHIEWMUYI RAKHHP DY DUHVVEMAMR HYRYLQ) BXDRY BN HOVOQGG-BHIG LOSOWRQWHWP Q) SURP XODNRQDQGHI RUAHP HOR \SHALLE

WXL HOV RXUFDEMICH SHIBWWUAYIRU( + 6 P DAWLY KDYH YOUHGMUI QU LFDQ® | URP \ HOWR HOUDQGZ HFDQCRABURYLGH DAKUDCFHWDARXUUHRHOVY SHOGWUA/OUAH
LQAFDIYHR 1 XXUHDP RXQNZ HP D \SHIGUADMG\R( + 6 DOGRAMHUCSSIFCEGI@Y V

(19,5210 (178/ 5(6(59(6

- HKDYHOFROKHG QCELOMN A VR DQNASDMG HOMURGP HBCFBOOXS REQI DR/ MWW UHFTP DINRQ GG FRKUHFRIWDGNGRZ QSHIDOWY / LCELOWNY/ DM
UHFR BHGZ KHD SRMMIOICELONY DHHWHUNGRZ QRUFRQUGH HG SURTTE®I DG FDQ EHUDRIE®D HP DAG 2 XUCCELON HXP DAY DUHFOBXDMEXMQ SUAHOADOH
WFKQTXHY DY CBSURSUDM DG DUHEDHG XSRQUATXUP HOVSOFHGXSROXVE, W XDRLY DYDOEGH DRV H MY \WKQRBI\ DG SDWW SHIHIFH 7 KHHMUREP HIBD
CHONMY R RMFOGHIP RQVUFRG-GD/DAHNANMP HOVREQIDIRY : HKOGDFFXHG  PLAORQDG P LARQ!RUHMURP HOBOICEMMVDVR ' HHP BHJ

0% WSHANHD 2| WHHIPRQN  PLAORQDXG P LARQZ HHFII LHSE DY DFFRXHG QR O LQRXUFRQRICDMG EDIFH\KHINVDY/R ' HAHP BHU
0% WSANHY DG PLAORQDEG P LAIRQZ HMFDWI LHG DV RMHIGREUHNMIE QA LQRXUFRQRICDMS EDIFH\KHVD/R ' HAHP BHU 0%
WASHRARYHD |, QFHYEIQFDAHY RXUUP HADMRQMEMMVP D EHSD CEGIRMUSHIRG/R XSWR \HIY : HP D LGRXUGRKAYI RUHMURGP HOEOWP HEDARQLQH FHWR \WH
P RQNIOFRXHG KRZ HYHU Z HOHQRAZEGIVR HWP DMWHIP RXQARMDQIHR \KFK SRMQMICH FHW

(19,5210 (178/ O $77(56

8 QEHIH&RP SUHKHLYH( QLRGP HMBTE HARQH &RP SHRDINRY DG/ [THAWS PVE&(5&/ $ DOGMP LOUMBM@OY V DEXUHIARU RP HJRZ GHRURSHIDRUR
UDCBURSHW IQWHS 6 P D EHAIEG! RUSP HADIROFRWUHIDBBWR Z KHKHMHUHBDHRIGVSROIR KD DLERXVAKEWIZR-VZ DVLQFRP SIDFHZ MW QY. DANHUP HIW
RAPXUWHG DG DRXUHNRZ GHURURSHIDRUP D EHACEGIW DUBEBWR Z KHKMHUWRZ GHGRURSHIDMGWKHI CFLAM DAKHWP HR WHUHBDH 2 XNGHWWHS 6 CIDBRIRXY
FRQIEP LCDMG SURSHWY @ \FOQKRTS SDMWRZ GHYDQG RURSHDRYACEGH R HADNRQDAVRP HJI CHOMY &XUWH® WHHDUHISSUR LP DAD ] |RP HJI CAOMYRAKLEG
SOW\MWIQWHS 6 1RUZ KIFK Z HKDYHEHHDQRIVIHG R SRMMDCRTIP VDI QWX RUFBDQXS CLEMMY LFXQQ) BXWRMP MGWR MW OMGXEUL( 58/ $ YDHG
ROPXUHQAG RUP DINRQDGG SOV SHIHTFH/DARKHUE( 58/ $ VWMV Z HAR RV SHRARHH\KLLE SOV FOLP VAR KDYHDP DALIDCLP STRARQ RXUFRQRICDMG | LQGADD
MBKP HOV

8 QEHIH5 HRXUFHERQHYDIRQDGGS HRYHY $ PVR5&85$° IQWHS 6 DQGVP LOUMBMOY V Z HP D EHUTXUHG\R UP HADMFRQEP LCDMRQRWICDIYY | URP
RXUSURSHMY 6LP LOU@Z VH MAQDQ® EHUR QROS 6 GFDIRQVIQZ KIFK Z HRAUH® RSHDM RUSUHYIRA® RSHDMS P DO DRMUQ) | O 6RP HR RXU
P DX CRMUKY \WW/KDYHDQH WOIG-GKIMARLY R LQBAMDCRKHP LFDCP 04 CRMUQY DQGXVH LFOQQ) RQVMZ DAMAVERID:  HOMIZ DHR \ROJURXQE DMRMNKULFH
FRQIP LCDIRQ! URP SDWRSHIDNRQ/DARP HR RAMWY DQGZ HP D 1L FRQEP LCDARQDARKHUMMY/LOWHI XXMUH ) RUH TP SBi RAU* H\P DU/ RAMDCD| RO V\KH
EMANR RYRQ WP HADIRQUATXLLP HWLP SREGXQEHE &5
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+81760 $1 &25325%7,21 672&. +2/"' (567(48,7<
6+$5( 5(385&+$6( 352* 530
2 Q2 AREH) RAXMARDGR ' IWHRARYDSSRHGDQEZ \KDHUWEXUADHSRIULP R HARQ 2 Q0 DK RAXARDGR ' IWHARYLIRHDHG\WH

DAKRU] DARQR RAWNKDHUWHBXUKDHSIRIUP [P HARQW HARQ 7 KHVKDWHUWHBSXURKDHSIRIWP  LVAXSSRWWGE. RXUNTUHHFDK I GZ JHHIDNRQ 5 FBXURKDHVP D
EHP DAHIQWHRSHQ P DINHMFXAQ) WURXI K CFFHBLDMG VKDUH UHEXURKDHSURIUP V RULQSUYDMY GHRIDMS\WBRRNRYY 6KDW/R FRP P RQWRFN CFTXUHG WURXIK \WH

UEXFKDHSIRIUP DHKHGLIQWHDAXY DARW  XUQJ) WH\ HUHG-G' HRHP BHU Z HAGQRAB-BEXUKDHDQ \KDWR RXUFRP P RQUWEANXQGHUMLYSIRIWEP $V
R' HPEU Z HKDYHCSSWK P DD P LARQUH DQQI XQEHMHDWRU] DNRQR RXUH MY \KDUHUWHEXURDHSURI WP
"9, (1'621 &0021 6726&.
7 KHIRTZ 1Q) \BEGV UHBUIRHNA YIGHIBVRQFRP P RQWEAN | RURXUERP S | RAWH\ HWHIGHG' HRHP B DG GROWLQP .ARY/ H A-BvWaH)
\KDUHSD P HQAZP RXQV
3HJ\KDWH ' IMEHGV
4 XDOMJHGHG SD. P HQALP RXQWV GHFOUHG
0 DK
-XH
6HB\WP BHU
" HHPP R
3HJ\KDH hilc ocY
4 XDOMJHGHG SD\ P HQADP RXQW GHFODUHS
0 DK
-XQH
6HB\WP BHU
' HRHPP R
672&. %$6(' &203(16%7,21 3/ %1
2Q$ U0 RAUMKBINKRGH.Y DSSURYHG \WH 6WHN, FHOYH3 @R Z KUK WWHYHG P LRI I RUMXOH 7 KH3URU3@QVUHP DQLOQH THAWRU

RAMBOAQ) [ DUB/J UDQAG SXXCQAR \WH3UR @Y/ EXWRIXUKMHULY OG/P D EHIUDQMSXQGHUWH3URUBOOY 8 QHMH  6VRAN, FHMWH3@QZ HP D JUIQV
CROADMALY RN ROURQY LGRHOMHWRAN RSNRQY WRAN CESUHADNRQ UKW UAMPAG BN URIIRMG AN XQW \WHFRN CZ DB/ GYIGHIGHTXYDBQN FDK L7 DB/D0G
RMHUMRAN EDHGLZ DBAR RXUHP SR HY GLUHARLY DOG FRQXGBON DGR HP SR HHV DG FROKABOVR RAUNEMADUHY SURMGHEWDACFHYHVIFAN RSWRQVP D EH
JUDQMG\RBD WHP SR HY 7KHWP VR WHIWQVXQEHMH  6\RAN, FHOIYH3 @O DOGWH3URUB @RV DUHI L HSDAKHIWQAEDM $ VR HHP BHU ZHKDG
OSSR IPDMD P LARQWKOW/UP OQQ) XQ@GHMH  6\BAN, (RHQWH3 @O DYDMEG! RUIWIQAR SIRQLY, DB/KDYHDP [ P XP FRQMFXIOMP R \ HOWDJG
JHHDI P XWWKDHOQH HIAVHSUFHDABDWWTNXCORWHP DN/SUFHR RXUFRP P ROVIRFN ROWHE@M\KHRSWROLY. DGV IUIQAMS 2 XNBEQ) WAN EDHGLY DB/
JHHDD YHWRYHUDWUHH\ HOUSHIRG

7KHFRP SFODIRQFRAQEHMH VAN, FHOYH3 MO DG WH3URUB OO RURKUSRP SIQ DG+ XQAP 00, QMEDIR LY. HHDVI RIBZ V GRIWLQP LR/

<HUHGHG' HHP EHU

+ XQAP DQ&RSRDNRQFRP SHODIROFRW/
+ XQAP [, QMDIRDOFRP SHODIRQFRW

7 KHVRBCLGRRP H\E EHH IWBHFRIQ] HLQWHWEMP HOVR RSHIDIRQY| RUWRFN EDHGFRP SHODIMRQDUDQIHP HOVZDVQO  PIAIRQDGG P LEIRQIRUKH\ HOW
HEG HHP B oG UAGHRRYHD

672&. 237,216

7KHIDUYDOHR HIFK WRAN ROWRQLY. CUGLYHANP DAMGROWHEMR JUDQKMCY \WHYSDFN 6 FKRBY YDODMROP RE-OXDMVA/AKHDXXP SWRY/CRMGLQWH
| ROBZ LI \BEG! ( [ SHAMG YR DUHEDHERQWH KIWRUFDOYRIMMY R RXUFRP P RQWEANURXIK \WHJIUDQAEDM 7 KHH SHRAG\MP R RSNRQ/JUIQMSZ DVHAWP DG
EDHGROWHFRQUMPWOOMP R WHLOMKP HQVDQGHP SB HMTH SHRAGH HIFVHDOGSRWYHXGY HP SBR P HIAMP LODMRQEHKDYRJ 7 KHUM | BHHUDM I RUSHIRG/Z WO
WHFRQUFXDOD HR WHRSWRQZ D/EDHERQWHS 6 7WDAY \ LHBRXYHIQH I HAADAKHWP HR JUDQA7 KHDXKP SIRQ/CRAGEHBZ. U-SUAHAHZ HIKWGDYHDIHVR
\WHDXXP SWRQVXM] H5 | RUDEWRAN RSWRQYJUDQMG GAUQ) WH\ HIU' XUQ) \WWH\ FOWHXGG ' HAHP EHU DG QRWEANRSNRD/Z HHIUDQMS

)
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$ KPP R AN RONRQCRRMW XQGHMH 6\RAN, FHQYH3 @O DG \WH3URUBOQDVR ' HHP BHY DG KOG \WH\ HOMHQHOG-GLY
SHHINGEHBRZ
© HIKWG
. HIKWG DyHDIH
DYH.DIH U DIQQ) $JIJUHIDM
H HR\H FRQADRMXDO LQMMF
2 SWRQLy DV 6KDLH/ SUMH WLP YDOH
LQWR\DQGV \ HOW/ QP LARY
2 XNBEQ) DVDDY
([ HRAMG
) RUHWG

2 XWEIQAQ) DQGH HRAMEGIDW HHP EHU 2

$VR' HHPEU WHIHZ D/QRXQUHRIQ] H5FRP SHODIRQFRWABHIDAMGAR QROYMHUAGIFFN ROMRQ DU HP HOVIUIQAMGXQEHMH  6\RAN, FHOMYH
3OQDGWH3URUOY

* XUQ WH\ HOWHIG-G' HHP BHU DG WHVRBOQUQIF YOOHR RN RSUWRQVH HAVHGZ DVESSUR IPDMD QO PIARQOGG P IAIRY
UAGHRRMHD &DK BFHYHGIURP \WRAN ROMRYVH HIAMHGGAUQ) \WH\ FDWHIGG' HHP BHU DG ZD/OSSIR LPDAD QOQODEG P ILARY WASHAYHD
7KHFDK\E BHH WU \WRAN ROWRYVH HIAMHGGUQ) HFK R WH\ FDWHDBHG' HAHP BHU DG ZD/OSSIR LPDMD QO

1219(67(" 6+3$5(6

1 RYMMGWKDBVIDQMSXQEHMH — 6VRAN, GFHQAYH3 @ DG WHSUR SO FROAMR . UMMPNGWRAN DOG SHIR P DRHKDUHXQWY. DB/ Z KLFK DA
CFARXQAG | RUDVHTXW [ DB/ DG SKOQRP WRAN Z KLFK LY CAFRXQIMS | RUDVDAQCELM [, LG EHFXVHIWDQ EHVAMBG LQHWH RN RUFDK. 7 KHIDUYDDHR HIFK
WAKMRME\WRAN DOG SKDQRP WRAN L LG LV HXP DGR EHWHFEBMQ) RN SUFHR -+ XQAP DYVWRAN ROWHAMR JUDQW

) RURXUSHURLP DFH\KDUHXQWIY. DU/ \WHSHURUP DIFH FUAMUD DUHVRBDXRNKREHUHMUOR  RXUFRP P RQWRAN UHDMAYH\R \WH\REOKRANRTHJHMOR D
\SHALLHGLQBMY SHHUIURXS | RAKHWUHH\ HOUSHURUP DOFHSHIRGY 7 KHIDUYDOHR HIFK SHURUP DIRH\KDHXQWIZ DLGLYHMP DAGXVMQ) DO RQM&DUR P XDIR)

P RG-ORDAAY YOURXYDAXP SIRQY LOFOGQ) DQH SHARG YRIWDW UDMDQGDUMN | HHLQMMANDM ) RAKH\ FDWHIEHS' HHP BHU DG WH
Z HIKWG DHIIHH SHAMS YRIWDW UDMZ D/ DG UASHRHD DOGWHZ HIKWWG DYHIIHUM | HLQMMXNDMZ D/ DG
UASHRRYHD ) RUKHSHIRUP DFHWKDUHXQWIY DB/ IUIQME GAUQ) WH\ HOUHIGG' HHP BHU DG WHQ® EFHUR \KDU/HILGHG YOUHY EDHG XSRQWH
&RP S0 CFKIHVQY FHMIQSHIRUP DFHRUAMIDRYHUD\WUHH\ HDUSHUR P DOFHSHIRG
$ PPV R \WHWEM/R RUGRQMMMGWIBVIVR ' HHP BHU DIGFKOQH/GAUQ) WH\ HOUWHHIG-GLY SUMVHIMG EHBZ
( TXIW CZ DBV / \DELOW OZ DUBV
T HIKWG T HIKWG
DYH.DIH DYH.DIH
JUDQANGDM JUDQAGDM
6KDLHY/ | DUYDOH 6KDLHY/ | DUYDOH
[QWRADGY [QWRADGY
1 ROHAGDVDQOY
* QMG
9HIMG
) RUIHWG
1 ROYHAMGDW HR-P EHU
$VR' HHPBEU DVRGCR UMMPAG BN XQWZ HIHYHAMGEXWRA HAMKHS R Z KIFK YHIAG GRUCQY 7 KRHWKOWH KDYHCRAEHHD

UH BRWNG DY YHAMG KU/ LQWMEEB EHFDXAH LQDFFRUEDGAHZ 1\ \KH UAAMRAMG WRAN XQWDI UHHP HOW VKDU/R FRP P RN CUHCRAMHG | RUYHAG UMRRMG
REN XQWXQIDMP LADNRQR HP SBR P HQVY

$ VRICR SHIRIP DFH\KOUHXQWIZ. DL/ DUHUH BRRG LOWH YHUMG KDV LQWLVATE® Z KIFK UBUHOMMHVELIHAD® BHUR SHURIP DFH\KDUHXQWY DB/

I RAKLY I UDQNDIGG Z HHLQFOXGHGLQWHEDDXFHDN HAHP BHU " XHRWHVEL H/SHURIP DOFHRUMIDQRAEHQ) P HARQD SHIRP DRH\KOHXQWIY DB/
Z 1\ DJUDQNEDMI DUYDOHR ZHHIMKHGOUQ) WH\ HIUHGG' HAHP BHU

$VR' HHPBELU WHHZD/ P LAORQR REDXQUHRIQ] HGEFRP SHODNRQFRWNHIAMG VR CROMUMG\KOUHFRP SHODIRQ DUDQIHP HIWJUDQMG XQEHAH
GWREN , FHQAYH3 @G WH3URUMD 7 KDAFRWH SHRMG\R EHUFRIQ] HSRYHUDZ HIKWMG DAHIJHSHIRGR C5SUR IPDAD  \ HIY 7KHYDDHR \KOHLZ DBAKDN
YHAMGGUQ) WH\ HOWHIGG' HHP BHU DG ZD/ PIER) PLAORODYG  PLARY UASHRNHD

)
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$8&80 8/ $7(" 27+(5&2035(+(16,9( /266

7KHFRP SRHONVR RMHUFRP SUKHQUYHLGFRP H GRW DG AKDQIHYLQDFRXP XOWMG RMHUFRP SUKHUYHBRWE. FRP SRHVZ HIHDVIRTBZ V. GRIWLOQP LR/

+ XQAP DQ&RBRUIDIRY
3HQVLRQ DQG
YRHLJIQ RWKHU $PRXQWVYV $PRXQWYV
DWWULEXW
FXHQF\ SRHWWPHQW DWWULEXWDEOMRWR
WUDQVODW EER@HILWV QRQFRQWIWQIXQWVPDC
DGMXVW P HIGW X VWP HQWMKHUHW  7RWDO LOWHMWY &RUSRUDW
%HJLQQLQJ EDODQFH -DQXDU\ 2
2WKHU FRPSUHKHQVLYH LQFRPH EHIRUH UHFODVVLILFDWLRQV JURVV
7D[ LPSDFW 2 2
$PRXQWVYV UHFODVVLILHG IURP DFFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
JURVYV 2 2 2
7D[ LPSDFW 2 2 2

IHW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH LQFRPH

(QGLQJ EDODQFH 'HFHPEHU

$PRQVDHAHR W R P LRODYG PLAOROD/VR ' HHP B DG- DAY UASHRARHD
$PRQVDHAHR W R P LRODYG PLAOROD/VR ' HHP B DG- DAY UASHRARHD
G6HH\BE®IEHBZ. | RUGHELSY CERAEHMRQ DG REHUSRWIHNHP HONBHH LW UHDWIL LFDNRQY

3HQVLRQ DQG
YRHLJIQ RWKHU

FXHQF\ SRWMIPHQW
WUDQVODWIER@HILWYV
DGMXVWP HIGWM XV WP H QAWM HUH W 7TRWDO

$PRXQWV $PRXQWV
DWWULEXW

DWW ULEXWDEOMRWR
QRQFRQWIWQIXQWVPDC
LOQWHMWY &RUSRUDW

%HJLQQLQJ EDODQFH -DQXDU\

2WKHU FRPSUHKHQVLYH ORVV LQFRPH EHIRUH UHFODVVLILFDWLRQV JURVV
7D[ LPSDFW 2
$PRXQWYV UHFODVVLILHG IURP DFFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
JURVV 2
7D[ LPSDFW 2 2

IHW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH

2

(QGLQJ EDODQFH 'HFHPEHU

$PROQVOHQGWR \f R PIOROOGG  PLARQDVR ' HAHPEHJ D0G- DAY UASHRHD
$PROQVOHQWR \f R PIOROOGG  PLARQDVR ' HAHPEHJ DQG- DAY UASHRANHD
6HVEEGIEHBZ | RUGHBLY CERVEHMRQ DG RKHUSRIANHP HWEHH WU LEDNRQ/
$ P RXQNUFRDWI LHG
IURP DFFXP XOWG RMHU
FRP SUHKHMYH®RW $1IHAMG QCHIWP 1Q
" HELYDERXVFRXP XOMS RKHJ <HUHQGHS' HHP EHJ RXUMBMP HON
FRP SUKHMYHBW/FRP SRQHW R RSH.DARY/
$ P RO DARQ R SHOMRQ DG RMHUSRMAALFP HOAEFQH LW
2 \WHULGFRP H
$ FNDUDOBRN HSQH QW
2 \WHLGFRP H
SURWNHYIFHRBEW HSQH QW
2 \WHULGFRP H
6HMBP HONRY HSQH QW
2 \WHULGFRP H
&XAME® HNDOQ 2 2 HSH QW
, GFRP H\Y

7 RECHOWI LFDARQVI RUWHSHIRG

" HEOYR [P RQNUFDMILHG I URP DFFXP XOWMG RM-UFRP SUKHLYHERW UHDMRD W SHMRQDQGRM-USRAHNSP HWEHH LW
3HMRQDGRKHISRWIHNSP HINEHCH WP RXQNLQ STUHIKHAY LG FDM FUHAWRQ RUFRQRICDMG WEAP HOVR RSHIDIRQY
7 KRHIFPP XOAMGRM-UFRP SUHKHILYHERW FRP SRHOVDHLFOGHBLOWHFRP SXBINRQR QH/BHIIRAF SHMRQFRW 6HH3 1 RM

( PSR HHYHHLVBOQ/

$ P RQVARQBIQOSSH P DM QOQADG P LAIRQR SURMYIFHRHAIWIQE CRXOUDORW UHDWGE VR GMVARQINMKHG RSHIDNRQY | RAWH HWHGG' HHP BHU

DG UASRIHD

, OFRQGHARQZ W WHVDBIR. RAUZH WBI( |1HAWOOMGHN ZHUFRIQIHS P LEIRQR SHMROVHNBP HOMRXAVDXG P LAROR SHMROPXWE® HOAIDIQVI ROWH

\HUHGG ' HAHP BHU
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+ XQAP DQ, QMLDARTO

3HMRQ
) RHIQ DG RMHU $P RXQV $P RXQV
DMIEXVEE®]
PXUHCR SRINHALHP HQW DMIEXWEGIMR W
WDQUDARQ EHHIW RARAMR@Y  +XQAPDQ
DOVWR HOV DOV HOW 2 WHJ QHW 7REO LQMHV , OMCDARDO
%HILQQQ) EDDCHH -D0Y
2 \MHUFRP SUHKHQULYHLGFRP HEH RIHUHRIDAL LEDINRQY JURW
70 1P SIRW 2 2
$ P RQNVUFDMILHGIURP CFRXP XOWS RMHUFRP SUHKHQULYH
AW JIRW 2 2 2
70 1P SRV 2 2 2
1 HARXUHASHIRG RAHUFRP SUHKHQUYHLGRRP H
( QEQ EDDQFH' HAP ER :
$PROVOHQIR \ R PI@RQDQG PIARQDVR ' HAHPEHU DOG- DoAY UASHAYHD
$PROVOHQIR \ R PI@RQDQG PIARQDVR ' HAHPEU DOG- DoAY UASHAIYHD
SHHBEBIEHBZ. | RUGHBLY CERAVGHMRQ DG RAHUSRWUHNSP HONBHZH LW UHRIDALL LEDNRQY
3HQVLROQ
JRHLJQ DQG RWKHU $PRXQWYV $PRXQWV
DWWULEXW
FXHQF\ SRMWAIPLHQW DWW ULEXWDE OMRWR
WUDQVODW ERI@HILWV QRQFRQWILQIXQWVPDC

DGMXVW P HIDGAWM X VWP HQMWWK HUHW ~ 7RWDO LOQWHMWY ,QWHUQDW

%HJLQQLQJ EDODQFH -DQXDU\
2WKHU FRPSUHKHQVLYH ORVV LQFRPH EHIRUH UHFODVVLILFDWLRQV JURVV

7D[ LPSDFW 2 2
$PRXQWYV UHFODVVLILHG IURP DFFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

JURVV 2 2
7D[ LPSDFW 2 2 2

IHW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH ORVV LQFRPH
(QGLQJ EDODQFH 'HFHPEHU

$PROQVOHQWR \f R PIORQOGG  PLARQDVR ERK' HA-PEU DQG- @Y UASHRALYHD
$PROQVOHQWR \f R PIOROOGG  PLARQDVR ' HAHPEHJ DQG- DAY UASHRANHD
6HVEEGIEHBZ | RUGHBLY CERVEHMRQ DG RKHUSRIANHP HWEHH WU LEDNRQ/
$ P RXQNUFDWI LHG
IURP DFFXP XOWG RMHU
FRP SUHKHMYH®RW $1IHAMG QCHIWP 1Q
" HELYDERXVFRXP XOMS RKHJ <HUHGG' HHP EHJ RXUMBMP HON
FRP SUKHMYHBW/FRP SRQHW R RSH.DARY/
$ P RO DARQ R SHOMRQ DG RMHUSRMAALFP HOAEFQH LW
2 \WHULGFRP H
$ FNDUDOBRN HSQH QW
2 \WHULGFRP H
SURWNHYIFHRBEW HSQH QW
2 \WHULGFRP H
6HMBP HONRY HSQH QW
2 \WHULGFRP H
&XAME® HNDQ 2 2 HSH QW
, GFRP H\Y

7 RECHOWI LFDARQVI RUWHSHIRG

" HEOYR [P RQNVUFDMILHG I URP DFFXP XTOMG RM-UFRP SUKHLYHERW UHDMRID W SHMRQDQGRM-USRAHNSP HWEHH LW
3HMRQDGRKHISRWIHNSP HINEHCH WP RXQNLQ STUHIKHAY LG FDM FUHAWRQRUFRQRICDMG WIAP HOVR RSHIDIRQYY
7 KRHIFPP XOAGRM-UFRP SUKHILYHBRW FRP SRHOVDHLFOG-GLOWHFRP SXBIRQR QHABHIRAF SHMRQFRIW 6HS1RM (P SER HHYHH V8@
$ P RQNVARQBIQISSIT [P DAD QOQODYG P ILAROR SURNMYLFHFMAWIQE CRMUDOBRW UHIMG R GVFRQMXHG RSHDIRYY| RAWH\ HWHIGS' HHP B

DG UAGHRRYHD
, OFRQGHAIRQZ W WHVDBIR. RAUZH WBI( |1 HAWOOMGHN ZHUFRIQIHS P LEIRQR SHMROVHNBP HOMRXYAVDXG P LAROR SHMROPXWE® HOAIDIQVI ROWH
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$ P HIP HONR\KHS 6 5 HRHYCEGY/ ROD$ JUH-P HOMG XENMFVWR WH\DIM CAMRQR \WH FROAWRQY SUFRHE-OAHVRIK LQBHANRD  EHBZ \WHGHIGHGWLP 3, WKLQ
YOON C5SHDUQ) LQBFKHX®! R \WH8 6 5 HRAHYIEGY/ RIQ$ JUHP HOAWDEDEH OOG MKHIE 1V 0P HIGHG DOG UMWBAG LQ W HQINBI DQG DY/ \R [P HG-G DG
WG \KDDU DG DY | RTBZ V

3, WKIQ) 9OQN \KDOP HIQOQ R L 31& YN 1 DRI WRADIRY 1L 7KH7RIRQR' RPLQRQYONOGG UL 0) RAHUILCDGADOQANMIRD
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& RIBUWRY 3UHFHIHONR ( ITHAWH' DM 7 KLV$ P HEP HQWKDDEHRP HH I HARYH XSRQ WHS$ GP LOQWDAYHS$ JHQARULW FRXQHOUWHHYQ) L \KLVS$ P HIEP HQAMGO
HHXAMGE HFKR WHSDMWHKHHRDEG L WH7' ) BRI ) HH/ HIWUGO H HRDAMGE HIFK R \WWH SO/ \WWHIHR
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7KVE&RQUXANY 6 HVFH/$ JUHP HOAMH T HARYH- DOXDY S(IIHAMH' DM VP DAHB DQGEHE HH+ XQAP D, QMDD / & &RPSDQ " D' HIX OH
QP WG ICHOW FRBRIDIRY Z W LW SIKHSDOSORHR BEXMCHW DV : RRGPK) RIAW U WH: RR3DQBY 7H DV DG' DG 6W N-U 3&ROXAIDN  Z W D)

DOMAWEFDMEDNS (' $&7(" @&RP SO DOG&ROXAEOANP D EHUH HMG\R KHHOQIQAYIGODM D/D330W DQGFRIBALYHD D/AKHS 304/
: +(5($6 &RP ) WHIDIHGIQWHGYHESP HAVP DX CRMMDQGVIBIR AKHP LAY DG FKHP LFDCSUIRGEN

© +(5($6 &RQXAIQN/HP SR HEE\ WHERP SDQ DVIW( [ HRARYHO LFH3UAMGHON* HIHIDOS RXQHDGG 6 HUARY DOGZ L@EHXQIOKLY WP HONRY' HAHP BHU

© +(5($6 &RP S0 DIG&RKGIQAIQIASDMWDAL RQXGIQVODMNE R IXWP HHP SR P HIAZ LK \WHERP SIQ \KDOEH' HA-P BHU

: +(5($6 &RPSDQ DQNASDM\KDAP D FOOXSRQ&RQAXEERQNVRURHIBQ G BORUQRQ G DOFRQXANY VHYFHVIURP WP HVR WP H DG RQ DR DG KR EDLY O \MUKLY @MW
@ R IXQWP HH? SR P HQMDG

12: 7+(5()25( IRUIRRGDIGYDOCEAFRMUGHDIRQ WHUHHSWIG WK I IHHR R Z KIEK DHKHIE CANGRZ G HG \WH3 DWW DI WHDVIRBZ V
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) RARHSXUERAHVR VS JUHP HOAXQBWRKHE [VH\GHALLFDED QRAMG WHI RGBZ Q) WP AKDGKDYHWHUAS-RIYHDXRADAG P HIQQIV

3$IADM P HIQV 1Q UHIMRQWR D30V D3HIRQ\WWDNL IV FRQMRGBG B\ \KFK 30W LU IV FRQURGBG B\ DERKMHU3HIR) Z KR DOR FROMRY \XFK 300V RU LLL
FRQURY \XAK 30V Z KHIHE FRQANRD DQG2 FROMRTBG P HIQWH SRWHWRY GUHA® RUIQAHA® R \WH SRZ HWR QURARUFDAOH\WHQURIROR \WHP DDIHP HQV
DQGSRIAH/R D3HYRY Z KHAHMURXIK RZ GHIKIS R YR VFRXUMEY B\ FROMPWRURKHZ \H

3% JUHP HOW P HOQV\KLY &RQKENY 6HYLFHVS JUHP HOMLFOQQ) WHP DQERG KHIR \RIHAHUZ W WH ( [ KIBW XQEHUZ KIEK & ROKGEQMKDDSHIRP \KH
GHYFHY

36MCHN D7 PHIVDA@ RMHAKCODEDMD 6XUE RUDIRDOKRID LQWHS QUWGE\TAY

3g@PV PHIY/D) DG DDGRWHY H SHOA/ FRW GP DJH/ (CHOMY FIIPV GP DB/ @HY ADMHVR CRIRY \KWDQGRUMGIP HOV R 0Q QDMH NQGRU
GHAUSIRY LFXAQ) UDRIEGIDIRIH 1HY FRWR GHHIH 1LGH/ SHIDOWYDQGLQAM WDAP D EHELRXIKWRUDAHWGE [0 3HIRD

3R PHIQ/\KHS 6 ,QMID0D5 HYHOH&REHR DVIP HG-G D056 WH W XDIRQY DG RAHUDAKRUMNY IMKHG \WHIXQGEUE \WH D5SURSUDM JRYHEP HOED
HQMY

3&RP S \KDTKDYHWHP HIQQ) JLYHRLOWHSUHP EM

QRPN * IRXS PHXYV&RP SO WS I LADMY DG MRLQAYHMUHY \WHU URSHRRYH BHH IMSDY/ DG WHU UHSHRRYH | RP HJRJPXUHAR | IFHY GUHRRLY/
HP SR H DIHWV DG UHBUAVHRYH/ DG FRQXANRVR DR WHU DGR KHLWY \MARHWRYDGDMIQVR WHIRIWRQ) BEXAW FOAQ) LOQHIRK FDH &RQXEIRWV

3&RP S 5HEAHEBYH P HIQVD&RP ST HP SR HHRURKHUUHBUAVHBARYH Z LK WH UHTXMAM DXAKRUIMY R DAKRU HWH6HYAHY FOgRHOS HYLEHY RUWLP LCDM
\KLV$ JUHP HQV

3 &ROKEENV\KDOKDHWHP HIQQ) JLYHQLQWHSUHP EGH

3' D7 PHXQ/DAOBEAUM XQBWWHRRQM WHIXUARKHZ \H

3 ROWY GFRXAQI386 “ 37 DG386" " P HIQV8 QUMGEMUAMYCRMY

3([KBWP HIQVDQH KIEWRWLYS JBHP HV

2,QEP QWH P HIQVD3HIRQZ KR LY GHDQLQGE QLIFDIRQREQIDIRQI WP DERKHBHIRY , Q3P QURU XQGHMHWLP VR \KLVS JUHP HQWV
2.QaP QW) P HIQVD3HIRQZ KRKDVDLQE-P QU IFDARQREQI DIRQW DIRKHBHIRY , QG-P QUH XQEHMHWMP VR \WMV$ JUHP HOW

3/ PV HIKD3/ ¥ PHI/O) QZV WBMM RE@FV REAY GURIHY XV DIGRUBIXDIRYY SURP XODAG RUGHFUH RUMGIP HOAHQAIG B DQ
| HGH.DD WM RUGRAD0J RYH.GP HQCDXAKRIW DOGDQ TP HIGP HQVWHIHRZ KIFK P D RFFXUIURP. WP HVR WP H

330W DGFROARHD 330 \KDOKDYHWHP HDQQ) JLYHRLOWHSUHP E®

33HIRY P HIQV O LQAYIGAD SINGHIKLS MIQAYHOXUH FRERIDIRY TP LWMG CCEONV FRP SO WKWYDWRADIRY RUXQGFRSRUDMG RUDQ] DIRY RUD) RKHU
HQIWY VRIHMHUZ W DQ. JRYHEP HMBCDAKRUMN

36HVMEY P HIQV GI0000G QRO GIDOFRQAXAY ALY/ RURKHUZ RINR WH WSH & RQXEBQAZ DV SHURP LQ) LQWHRAQY FRXUWH DG EH R KLY O R
HP SR P HOADARHERP SI)

S7THP ™ \KDQKDYHWHP HDQQ) JLYHRLQ6 HANRQ
38 6° RP8 QWS P HIQ/\WHE QWWMG6\BIM/R $ P HIFD
2 \KHAS\WNT) HS\WUP VP D' BHGH LQHGHYHZ KHHLQWLYS JUHP HQMFOXQQ) WH( [ KW
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D 3HJRPDGH 8 SRQUFAHSAR D WHNHAR SHURP 6HYIFHY &ROKGIQMKDDUYLEZ WH UTXHDGG UL KHDIUH/\R SHURP \KH 6HYFHY \KDDSURP S®
FRP P HIFH \WH SHURP DFH R WH 6HYIFHY 1Q DFFREDGAH Z LW WMLY$ JUH-P HOVBKRX@S & ROXGEDAGFIHWR SHURP [ 6HYIFV KHP XWARM &RP SI) 1QZ UMEY
ZIMQ KRAYR UFHSWR \WHEHYE/UTXHAS Q DOGDOBHYIFHYSHIRP HGE &RQXAIQVRUGRP ST DAMAKH( |1HRAYH' DMR \MV$ JUHP HONKDGEHSHIRP HG
SXUXOQAR\KHWLP VOQG FROGURQ/R \MLYS$ JUHP HMERP P HIFHP QAR WHG HYLFHAKDGEHGH-P HG\R EHOQOFR-SWFHR \WHEHYLEHV/ BT

E 1R2 EQDNRQR D 30UWV\R 5HDHMRUSHIRP 6HYMAH/ 1 RMQJ LQWIVS JUHP HOMKDDREQIDM L &RP SDQ R BNXHMBHYLFH/ I URP &RQXGEQNVRU LU
SROKXGEQAR SHIRP 6HYIFHY 7 KHDWDQIHP HWEHE HHD& ROXEBRNING&RP S0 | RUGHYLFHVIVGRQH FOMYH 1 RMQI LOWLYS JUHP HQABSOFHY P RALLHY P HIB/RU
RNHZ IVHVKSHYHEVI) R &RQXOEVSRWAFP SR P HWREWI DIRY/RUFRYHIOMRERP SI) RUDQ R WS 11 LADAK

BVIDEIGR 6HYAHY BXSHYIMRD & ROKEEQAS-SUAHV DQG Z DUDQNV\KDAL. DEDSHYLAHY VKDEH SHIRWP HG LQ D SUR HMRIOP DOHUDGLQ DFFREXFHZ W
CSSOFCEGY/ ¥ DOGWHS XBVR 3UR HMRDOS RIGANSSIFCEGIWR P HP EHYR \WH7H D/6\BMYOU OGG Ll \WHEHYLFAKDREHSHIRP HGZ W GHAMHFHOGZ KRAW

XQEHGHD VRUQMIXSINRYY

$57,&/ (
7(50 7(50,1$7,21

7HP R \KVS JUHP HON7 KIVS JUHP HOWKDTFRP P HIFHXSROWH( 11 HRARYH' DA DG KD VEMPAAR \KH WP DG FROGMNRQY FRQBEGHG KHIHOQ FRQMXHLOI X
| RUFH DQG H 1 HRAXQAD) HEDALW 37HP” 1 REMAMEEQ \MP LDIROR \MYS$ JUH-P HONGHWHU3DW KDDEH UIHHGR 0Q R IWUASHRYH REQIDIRY DG
CEONYDIMQ) KHIKQGHUSURMNRWHH I HRAYHEMR VKA \MLP LCDIRD
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_&RP SHODIRY 6XEMAAR\KHWMIP VDG FRIAWRY/R WV JUHP HWRRP SIQ DIUHARSD. D58 ROKGEQADI UHH/AR CFR-BADYFRP SHODIRQ! RAKHEH YL/
SD P HMDADWDMR SHUKRXU &RP SI) \KDDOOR WP HD UHP EXUH & ROKGIQNRUBDRIEG H SHOMVIGRUHGE. & ROXOUQIZ KIGISHIRP L) 6HYIFHY SURMGG
KRZ HYHU \KDA& ROXGEQAKDDRMPAUH S-OAVIUDMMDD  SHUAD Z LKRAVERP SDQ VH SUAWZ UMK DAKRUMDNRD

+ RAY&LS 7 KHHLY QR | RUP DOFD5 W \KHKRXW & RQKXGEQAP D Z RIN KHIKQGHUBXWIHINHU RP ST QRUS RQKXGEIQAQMIG | RUE RQXGTNR SHURP 6HYLFHY/
UITXUQ) RUFRQAP Q) PRIAWDD  SHFHQAR WHWP H&RQXSEIQNSHNQWHRAQ FRAUHR KIYVHP SE P HWZ W &RP SI). DV GH LGHE D/WHDMHIHGYHOR ERD
IGHVHYFH/SHIRP HGE. &RQXGEQNRUSRP SIQ RYHMH P RON SHIRGHIEQ) RQWH( [THRRYH' DM $ VR WH( 11 HRRYH' DA WH3 DUV LQMIG\WDAE ROKXGEQAKDID
KDYHLGRXUWHG D3 WEOIDIRQ | URP \HYIFH Z W\KH&RP SOQ. DOG LNV 11 LIDM/DVGHMP LG-GXQEHUBHRAIRD  $ R WH&RGH DG\WY$ JUHP HQNKDDEH DGR QMG 006
LQMSBHAGE: WH3DMEVLQDP DOGHAKDAY FROIMMAZ LK \XFK LOMN

_ORAY &ROXSINKDEWKEP WP RN RUSIRWANEDHGLQYREHVR &RP S | RUGHYIFH/ DV DG Z LW &RP SO DAKHRANAAR 0Q DALIGP HW
([ FFBADY RKHZ VH DAKRUMG LQ Z UMY B\ &RP SQ DLQYRFHY WKDILFOGH WH LG RIP DIRQ UNXHMAG B &RP SO0 D5 WKDIEH \WEP IWKG LQ CFFRUEDCRH Z W \KH
&RP S VIQYRAQ) LOKKRIRQY\WURKIK \WH & RP S iV HPRARQE LOYRIAQY \ AP RUVR WKAK RIHUGFDIRQ DY &RP S GALICDMW/IQZ UMY LGFOGQ) B HPOO\R
&ROKXGEQAS QQYRFH/P XWEHVXSSRIMGE. WHI RTBZ LI GREXP HOBNRD

$ JHHIOGHAUSIROR WHZ RINSHIRP HE\WHIXQEHUDQGWHVREDO® BHUR KRAYIQWHIQYRAQ) SHIRG
WP L] HGUHP EXUCEGIH SHOHY RQV-EODMAOGHY Ul D) Z 1K CESURSUDM\KXSSR WY GRXP HOBANRQ OG
5 HHHFHWRWHERP SDQ 3XUKDH2 WL XP BHUDARADMGZ LW WHS JUHP HOW

&RP SI) UAHYHY \WH U KWIR BTMXHDEAMRIDOIQ RIP DINRQ UIDEQ) & RQXEIAV LQRFHY $ IQRFH/ P XWEH MGG ZWMOM W @ VOWUWHHIGR WH
P RQK LQZ KLFK \WH 6HYLFH KDHEHHD SHURP HG DIGO) IQRFHQRAFHYHGZ IMOQKFK MW @) SHURG \KDIDQRAEH STIG XQBW\KHH KDY BHHQ DGYDRH Z UMKD
FROFHQAR\XFK GHD) B\ &RP SQ

7IPHR 3D P HOMRP SDQ \KDIBD XQAVSXMSLQYRFHYSURSHD \XEP WG LOFRP SIDGFHZ W WWHUATXLP HOVR \KMVS JUHP HUZ DMOM[ W QD VIURP
KHCEMWDAKHIQYRFHLY WHFHYHSE, &RP SO0 LQOAFREDGFHZ W \MLY$ JUHP HOW, QYRIFHSD) P HOAY FRQIMY HOARQWHI RTBZ 1Q) FRQAUWRYY L \WHLQRFHFRQRP VAR
WHUDUP HOM\SHR HGLOWIVS WF®! 1L DISHYFH/KDYHEHHD SHIRUP HG 1 ROWHUHBYDQMP HSHIRG L &RP SO KDVEHHDI XUMWKHGE DI RP DIRQZ W BASHW
RWHLQYRFH\WWDAP D KDYHEHQUIXHAAGE. WKGEHAKHWMP VR WLV$ JUHP HOVDQG LY  DERKMHUFRQAMRQY SUFHEHOVRUSD, P HWDYHEHHDI XOLEBG | WY XQEHINRRG
DG DIWHG KRZ HYHU WDASD P HAB. &RP SIQ R DQLQYRFH GVSXMG RUXQEVSXMG \KDDCRAFRQANMAMDZ DYHUR &RP S0 W UJKVWAEVHTXHO® \R DAWRURNHE \H
TXHKNRQ RUFRQMNWHIP RQARFRIMAGHWR KK LOYRFH DOGWR RAEIQUHP EXYHP HW

 NEXMGEKOIHY &RP SO0 \KODKDYHWH UIKVWIR GVGXM LQ JRRG I DM D) AKOUH FRQBEIGHE LQ D) LQYRFH |, Q\WH HYHQARRP SDQ. GASXAY DO LQYRFH 1Q
Z KRBIRULQ SDWERP ST \KDIDUHVMRKH LOYRIFH DQG SURYIGH & RQXGEIVZ 1\ SURP SNRIVIFDIRQR DOUWDRQY | RUNKAK UHWRNRD SURYIGHS KRZ HYHU WDINKAK GRIFH
\KDOEHGHIYHIG\R &RQXGIQAZ DBMOWLW @D VR \WHERP S IVUHFHSWR WHLQYRFHLQ TXHANRD 8 QBWRKHZ MAUFAGE &RP ST &RQKXEERNKODKEP W
DG LQYRFHUHMMHG\R LGFOXGH RID WH XQEVSXME P RXQNV DG WH WP HIRUSD P HYKDEIFRP P HIFHRQD XSRQUFHSAR XA XQRVSMGIQRIFH © 1\ UASHRAR \KH
AVSWG WP VIQ DQLQYRIFH Z KIFK KOQRAFFH LOMIAVERP SI) DG & RQXEQAKDDZ RINVRIHNHULQ JRRG | DMK VR UARYH\KFK GAVSXMG WPV $ Q SD P HAR D
AVSWG P RQAB &RP SI) \KDOQRATRADY/ DZ YHUR LW UKW LGFOGQ) WH W KWIR VHHN UHP EXUHP HOW) XUIKHIP RIH &RP SD0 \KDCRAEH REQIDMG R SD. D))
LQYRIFH CRUMKOTIQMBMATFFORH\RHUHRO WDV CRAKEP IWHG LOVMFWARP SCOFHZ W &RP SO0 IVIQYRAQ) SURFHSUYDAHVRIN LQS WGB!
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. Q3 BHIG-DARROXEEN, WY XQEHINRRG DG DI UHHG \WDAR RQXEIIAL 0Q LGGE-SHIGHONFRQMPRULQ WH SHURWP DOFHR HIFK DG HYHY SOWR \KLY
$ JUHP VDG & RQXGEQMKDDQRAEH GHP HG 1Q I IFMARJIQ@Y. WREHDQHP SR HHR &RPSI) RUDD R WS [1LIDM/ &RQXEEQMKDD D FRP SO Z WK WH WXV
OV SURHBAUY DG UWIXDIRVR &RP S BIDEQ) VO HV DG KHIBY. SK\ MFDOVHRXUMY. GHE RIN XVJH DQG SHIRIIODQG SUR FUMRIOFRGEADAIDWP H L((FOGQ)
WRH FROEIGHS LQ &RP SQ IV &RAH R &RIGAW DYDMEG! DMWBY Z ZZ KXQAP DQFRP FRAHVR FRIGAWXQAP [ EXMHW FRIGAMXGHIGH/ GG JHHIOMIHV
SURNH/RUSIRAHUY DOQG E - RKHZ 1VH DRAKQ D SUR HMRIDODQG EXMGHAONH P DQGHU 8 QBWRKHZ VHH SUAO DAKRU] H310Z MY B\ DQRIFHJR \WH&RP SQ
Z W CBSURSUDM DAKRINY & ROKXGIQMKDDQRAEH GHP HG B \WH WPV R MY $ JUHP HQWWR RFPXS, \WH BV R D0 DIHQARUUSUAHQBIWH R &RP SDQ RUVR KDYH
DARRIN \R WBUAHNRUBLQG & RP S

MYVDIUHGE \WH3 DMV \WDAE RQXEEONY WRGHG DG HIDIHGE. &RP SO0 DvDQLQE-SHIGHONFRQUERRURGD | RUWH SXUERAY DGR WHH \MAFWRIK LOWMLY
$ JUHP HOA7 KH3DWMAVH SUMWO DIBHWDAKH CRRAQAMG\R CRAD/MIQAP SER HY MOMHOMHYRUIQDD DIHR UHDNRQKLS SXAYXOQARWLYS JUHP HON



1 R( P S HHY%HIW ,\W/H SURO DIUHHG WD RQKSIQNKDDQRAEH DQHP SR HHR WH&RP SIQ RUDQ R WS 11 LADMY DG \KODQRAEH H® G \R D)
&RP S EHHIWQRPOD HWIGEGE &RPSI) \RIWRZQHP SR HV DGG P RURYHU WDAKH FRP SHODIRQ DM SIRYIGHS | RULQS WGB! L/ \KH \RBDFRQUGHDIRY
SD CEGIIRUDQ. 6HYLFAHV KHIKQEHU , WA XQEHINRRG DG DI UHHG \WDAR RQKXGEQAV SHIRP DOFHR - 6HYLFHY/ VKDEDGRAHQIMN®H & ROXEDNR SOWASDMRUKDYHDD QMG
D) HP SB HH BHH IMRUI UQIH EHH WSO RUSIRIUP V P OQEIGHS BT &RP S RUIWS 1I1ADM LFOAQ) Z IWRXATP MANRD DO UANIP HQASDQ HP ST HH AN

RZ QGHIKLS SOQ P HAFD0STD @H LOXUIGFH ST SHMRQ ST RURKHUEHH IMSTQ RUSIRIUIP WDAP D EHLQ HIHRADAIQ WP HGUQ) \WH7HP R \KV$ JUHP HOARU
WD WU

_&RP SIOFHZ W/ 7 VOOG&RP S 5 HIXHWV & ROKEEQA-SUAHQNV D5 Z DUBQMKDAKHKD/NIRZ GEIHR  DIGXQE-NENG/ DY 7 VOSSTFEGIR \WH
SHIRP DFHR \KH 6HYLFHY DQG \WH GFDIRQ Z KHIHWH 6HYEHY DU SHURP HG LFOGQ) WH/ ¥ VASHRILEDD HXP HDAG EHBZ. & ROKGRQAMKDDARP SO Z W DIVKFK
/ VOGO WDRIEGIUIXHWR WHERP SIQ UMY \R\KHEH YR/

D SROKXGBQAKDD DV DQG Z KHY GIDI WHNXULHG Z W UASHRWR SHURP DFHR \WH 6HYLFHYLQ FRQGHRAIRQ Z W \MLY$ JUHHP HOVSURSH® Z WWKRGDOGSD 0Q)
| HGH.DD WM DG (A0S0, URQZ MWKREQ) DOG RMHUUBTXUHG Y HY LGFXQQ) ) HEHIID, QAXUDGFH ERQUBMRDS FW) ,&$  LFOAQ) HP SR HIVWKDMHR ) ,&$ ) HEHID
8QHP SR PHIVE $PV) 87$  WIIMDQG GFOOXQHP SE P HNQXUDFHWY] HY QG DERKM-USD URQY MKRTLQ) W HY &RP SDQ \KDOGRAZ IWKRTS RUEHQDE®H RUDQ
| HGH.DO WMMRUGFDAQARP HVE] HVRUSD, LR HVR D NQGWDADUHUHTXLUHS UHIDMG VR & RQKOEQW SHU RLP DQFHR 6HYIFHY

E SROKGEQMKDD L \MEP MR D) &RP SI) UTXUGWIQQ 1L WWEP IMIR DD &RP SI) UHTXUHG GXJ DQG DBRROMANY SXUXOQMR &RP SO0 V
SRIFHVOGEG (L MJQDD &RP S FROHVRIP V UHIMG VR \KFK R ) XUKHU & ROXGEQNKDEIKDYH DG Z LGP DQIEQ DOCSSOFCEG QFHOAY FHWLFDNRQY DG RMHJ
WXL TXOM LFDARQ GREP HRBINRQQHAHADY | ROKHSHURP OFHR WHGHYLFV DG RUUTXUGE. &RP SIQ)

F &ROKGEQNKDEFRP SO Z [\ DOCQNFRUXSNRY COVEUEHY DOGMP LOU (7 VR DOMUMARNRQMNRZ KLEK KV JUHH-P HOAKHE HYLEHYRUHWHLB DY LV AKEMAV
LFOGQ) \KH 8 QWG G\ ) RILIQ &RIXSABUIRNAHYS$ FADQG VP LOU/ [V & RQXSIQMKODAVFRH\R &RP SI) 0Q FRITPAR LQMIWALHIIMG R UHDNRQKLSV Z LW
&RP S SHYRIGHRUKSSIHYR &RP SIQ

G : KHUH CESOFCE®! &RQMPRUNKDDRRP SO WR® Z WK DO 8 QWG 6\VBMY JRYHIP HONGZ GRZ Q UHTXLHP HOW CHSTFEG! R \WH ) HEHD05 FIAMMRD
5 HIXOMRQ/DQG" HHQH) HIHIOH FIXMMRQ 5 HIXDWRQY Z KIFK BIXDIRY Z KHIH CESOFCE®! DHKHIE LGFRSRIDMG B\ UH HIFH DV UL WH\DP HZ HM\FWR W 1O I X@
KHHQ

H I D30W  FRIDEVBMQWIQWHS QMG RJ VD8 6 GRPIAGG3HIR) RU  LVD3HIRQFRRDMGE D8 6 3HIRD WHWXAK 300V Z DUDQV
WDKHWKDIFRQRP \RODKH/ [Z VR \KH8 6 UIONEQ) [QRP DIRQOG\WKRRI\ H SRUIMRYIURP \WHS QANG6\TIM/

SRIG-DNIDY DG, QHMRDS WGP HOVBURMR SHURP DFHR 0 6HYIFHY & RQKGIQMOQKLYIGAYIGOCFIBIAW VKHIE, BIXUG\RH HXM&RP S IV
WIELGE R LGN 3URSUHIY |, QRIP DERQDG, QYHIMRQ/S JUHP HOADFRS, R Z KIFK LV DMIFKHGKHIR DV( [ KIEWS ™ 3 &RILG-ONIDNVS JUHP HOV

' \SXM5 HROMRDS JUH-P HOABURR SHURP DOFHR Q' 6HYFHY & ROXGEQMOQKLYIQRYIGOOEAW VKHIE WIXUGWRMIQERP SIQ V' LVEXM
5 HROMRQS JUHP HOADFRS, R Z KIFK LV DMIFKHGKHIAR DV( [ KIEWW96 3" 1\GXMS HROMWRDS JUHP HON
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3D PHR 70 W/ &ROXSEAKDDEH\RBD UASRMUES! | RUDQG \KDDSURP S® OGP HY SO AUHA® \R \KH CESURSUDM JRYH.GP HMEDDAKRIMY DD
FOIP VIR B/ G/ FKDUHY 1HY GYHY DG DAFWP HOV VRIHKHUZ W 0D 1LGHY SHIDOWY QMR RMHUIHY DAAREG LQ FROGHRIR) \HIZ WK 1P SRUG RQ
SROKXGIQAB D) JRYHOP HAEDDWRIW L((FOGQ) ) SRIWFIDWEQAYMRQWHIR  KDYIQ) RUFTEP LQJ MUMGRNRQLQ\WH DUV 1Q Z KIFK \WH 6HYLFHY DUH SHURP HGRU
RKHZ MHOUIMQ) RR RULQFRQGHANR Z W & RQXGROAV SHIRUP DORHXQEHLY$ JUHP FQMQFOQQ) FRSRIDMDQG RUSHYRDOGRRP H Z WKREQ) H AVH DGR
WMURYHU FOSMIDI QY HP SE P HWVSURSHW \RADOLQMXUDGRH \MDQU HU WP LNBFH FESABD GHAZ RW WP S EXMGHN SUMGIH RUYDDH DEE-G\Y H/ CRHQAY SHP IWRU
00 RKHAL GAWVRUGK RQ RUQFRIGHIROZ WK RSHDMR)Y WIQLRAIR/RUSH YAV SHIR P HGKHIXQEUB & ROXGTQW

&RQXOBQMKDES (/ ($6( ' () (1" 3527(&7 ,1' (01,)<DG+2/" +$50/ (66 &RP SDQ * LRXS ILRP DQGDIDIQWMDY. DQGD@R@P VE\ DR
3HIRQDUMQI XQGHU RUUHDMG\R WLY6EHAARD

" WHABD P HOABHIP IW&RP SR KR®/7H DV' LWHAABD P HBHP WL R DG & RQHXERQWKDDRP WWXEAM DG GFOOVOBY DG XVH\ H/
WP IWIQYRA U D5STHEM

QNS P RXQNT7 KH3 DY CFNGRZ GG HDQG DI UHWDACR SO P HWGHI URP &RP SN \WR&RQXGEQANKDDIQD) HHAEHIGRUDHGLQR G FRYHUDQ
Z\WKREQ) \If  JRYHIP HONKOUH GM RURKHUREQIDMRQR & ROXSEWRARKHZ VHIFOGHGLQWH CESIFIEGI P RQN
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&ROKOEOAY . QG-P QUIFDARD ( [ AFSWDV RKHZ VH H SUHA® SLRVIGHS 1Q WLV $ JUHP HOW & ROKOEIQMKDDS (/ ($6( ' () (1' 3527( &7
1' (01,)< DG+2/" +$50/ (66 &RPSDQ 1URP DG DIDIQWDG DQG DO&@IP VIRJERA® IOV AW RIGDM RIGWR RJGEP DIHWR SURSHIW R
_&ROXOEOADUMQ) RAR RUUHDMS Z KHNMHJGLUHAD RULQALHAD \VRWHSH RLP DOPHRUVKEMPAP DAWUR WIVS JUHHP HONRUWHG HOFHVKHLHKQGHU

EXNYDD 7 KHUHBDH GHHH LQG-P QU LFDARQ DG KRGS KO GW REQI DIRQY/ VFWRIN LOWLYS WGB! \KDIDFRQMH Q| X@) RUFH DQG H | HRAKEVHTXHAR DG
QRE WWEDAQ) \WHWMP LDIROR \KV$ JUHP HOVRUDQ. UDIRD
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1 RIAY ( [ AFBWRUURANMH FRP P XQEDIRYY LOWWH FRAUHR SHIRP DFHR WS JUHP HOVZ KIFK P D EHWDQP WG LQ CFFREDFHZ MW 0Q. SURRHGUV
HXEQKHGE, DIUHP HONRUDFTXHAHFHR \WH3DWMEY D0 DQG DOGRIFH BTXUHE RUSHIP KGR EHILYHDKHIXQEH HFK D31 RIH  \KDDEHIQZ UM DOGGHIVHIG
B FRAUHJRUS 6 P DOR\KH3IDMY R EHQRIVLHG DAKH DB VR LOWH SUHP EBIR WIV$S JUHP HOAS 1 RFH\KDDEHGHP H3JLYHDZ KHOUHFHYHGEL \WH3DWY \R
EHQRNLG SRMGE KRZ HHU\WDAD 1 RIFHUFHYHGOW)  SP GFDOWP HDAGFHYLQ) 300V EFDIRY RURQDQRQYGMGHY' D \KDEH GHP HG\R EHILYHD\WH
IRZ QY %MGHY' D SIRVIGHS 1 XU WDAI D1 RIAH FOQCRAEH JLYHQ D \WUU-DRIEG! H I RIWDAUKAK DEAHW \KFK 1 RIFH\KDEH GH-P HG FROWKARYHD JLYHDWKUH

' D VOWUEHQ GBRIAGIQWHS 6 P 0O SRAMHSUEOG $ GMIDAHD Z W \KHH AF-BINROR D) 1 RIAHRUGHP DQGERMDE@P RUSRMIMOL@P B\ D3DW H



POOPD EHXHGIRUL RIFHL BFHSWR WK HP DOV DANGRZ GEIHG LOZ UMY B \WH SHYRQ LQMG-G VR BHWH UHRLSLHOAZ W \WH WP HI RUUASRIEQ) R \XAK 1 RIFH
FRP P HAQ) \R UQIURP \WH WP H DG GM \KFK H P DO CINGRZ GGIHG SIRMGHS KRZ HYHU WDADANGRZ BGIHP HAR \KFK. H P DOWKDIDCRAEH XQ3XO® GHD HG B\ \KH
UHRHYLQY 30V $ XURP DIF HP DOGHIYHY UFHSWIWAKHG Z NRXVELHRANKXP DO DAKRU] DIRQVKDIRAEHHYIGHIFHR HIHARYH L RIFHI RAWHSXUERHR \MY$ JUHP HOMG
30V \KDDGMI DM FKOQHARWH3HIRQDGAMWMREHQRIAGZ WD ' D VISURUL RIFHRWHRK-L3 O

(QNH$ JUHP HONS P HIEP HON = DYHU 7KIV$ JUHP HOAFRQUAM, KH HUIH D UH-P HOABHE HHD WH 3 DAY Z 1\ UGHRAR WH \KEMPAP DIWUR \MLY
$ JUHP HOADQG \KSHYHE DOSURUGH RIDIRYY GVAAWRYY DIUHP HOV DG XQGHWIAQIV Z KHAHURIDORUZ UMKD UMY VR VKA \KEMPAP DIWL 7 KLV$ JUHP HOWP D)
(RNEHIP HG-G DOGRUWKWKHIKQEHUP D EHZ DYHS H AF-BWE DZ UMKDGRP® HONIGHGE! DARRIMAG USUAMHQEBYH/R &RP SI) DUG&RQKAIQNVL RZ OYHUR D)
R WHSIRYIMRQY/R \MLY$ JUHP HQAKDEH GH-P HG RUNKDDFROMYAMDZ DYHUR 0 RMHUSUIRYIMRQ/KHMR Z KHMHURUGRAMP LU CRUNKDIDVKFK Z CYHUFRQUMYAM D
FRMAQ) Z DYHUXQDWRKNHZ IVHH SURO SIRMIGHG

$XKRINW R ([ HWQ) 30MW ( OFK LQAYIGBOH HRAWY WLV$ JUHP HOABHSUAHQIV DG Z DUBQN WWDAKH KDV I XA@UI KWBQG DAKRUIMY VR H HRXM KLY
LOXNKP HQNRQEHDD R &RP S RUSRQXAERQMASHRRYHD DGR G0 BQG VXK 3DV \R\KHI XD HOAR DOR \WHSUIRYIMRQVKHIR

$WICP HOMGRP SO LVHNGBG\R DAIQWWLY$ JUHP HQVRUDQ SDWR IWRUDR  BHH IMWRULQIM XAKHIXQEH) Z LWRXVE RQMKEEIQA FRQHNE: RQKEERN
\KDDQRADXMIQ WWLV$ JUHP HQWIQ Z KRB RULQ SBWQRUDY BHH MRULQMINQ RUXQGE-UIWZ KRWKH SURUZ UMW) DESSUIRYDOR &RP S0 $Q  DMIQP HWP DAHLQ
YIRDARQR \KY6 HFANRQWKDUEH YRGLE LQWR

EXEFRUIFW & ROXGEQNKDDRAKEFRUPAKHZ KRB RUDD SOWR \WHBHYIFHY/ $ Q \WEFRQMPWP DEHIQYIRTMRQR \KY/6HAMRQ\KDOEHGHP H3
YRGCE IQUR

BDAQIVEMXAH , | DY SURYIMROR \KLV/$ JUHP HOAY KHIB VR BH SDMDT RUFRP SBIMD FRQUILY \R DSSOFCEGY/ I RURKHZ VHXCHI RUIAHE®! \MV'$ JUHP HOV
\KOIDEH GHP H5\R EH TP HIG-G R SDMDT) RUFRP SOIMD P RAL WWAK SIRYIMRD RUSRWRQWHIR  \RWH H WOAGHFHAOY \R P DNH M) RHTEG! RU UL GHRHADY \MLY
$ JUHP HQNKDEEHGHHP HE\R EHIP HIG-G\R GHBWWWHXGH] RUAHIEGI SIRYIMRQRUSRIWRQWWHIR

EXNYDO7 KHSUIRMMR/R \MV/$ JUHP HWZ KIFK DUHLQMXGHGWR H WG EH ROGIWAMP LADIRY LFXAQ) \WHACAAW FRP SIDGRH LGP QW Z DUDQW DG \WH
SURYIMRQ/ CESTFCEG! R \WH HI RIA-P HOAR \WRVH SURYIMRQY DQG RUWH HI RIAP HOAR UKW DG REQI DINRQY LRXAUHG KHBXQEHUWDADH QRAYXT QVAKDLIHG SURVR \WH
WP LDNROR \KLYS$ JUHP HOMKDEDKIYLYHWMIP LCDARQVR\RHH WOAHRHXOW VR H | HRAKHIQMAR WH 3 DU DQG RUHQ RIAH\KAK UKW DG REQIDARY/

EXFHWRYDOGS WLIQV 7KLV$ JUHHP HQNKDTEHEQAQ) XSRQDOGLQUHWR\WHEHH IWR \WH 3 DMWY 06 WHUURSHRRH\KARHRRY DG SHP IWHG DMI QY

2 (GUR 3WRHHIH , QWHHYHR DFRQ CRABE HHO\WWHWWP VDG FREAMR)VZ WMOQWKYS JUHP HOMH WHERG R \KMVS JUHP HOADQG ) ( [ KIEWRURKHU
DEHBP WHHR WHERS R WY $ JUHP HQWKDIDFRQWRO , Q \WH HYHAR D FRQCRABHEHHD WY $ JUHP HADGG 0 \MEVHNXHAGRR® HOV LFOGQ) LQREHY
DA HOVRUID RMHUGRR® HOVXHG B HWWHU3DMY 1O WH GRUP DOFRXUH R EXMGHN WH\MP V D5 FRIGUWRY/ R WLY$ JUH-P HOAKDEDFRQURO H AHBADY RKHE MV
SURVIGHG SHUD Z UMD TP HIEP HOAR \KLV'$ JUHHP HOAZ 1AW DQ H SUAW UH HMGAH WHIHQ TP HIBQ \GHALLF SIRVIMRVR WY$ JUHP HOADQGGMIQHG B\ DGXO® DAKRU) H3
WBUAHQEIYHR HIFK R \KH3DMAY/

_QMSHBIRY 7 KH 30U DI UH \WDNHIFK KDY KDG \WWH RSSRUMQW R UHYLEZ. \KLYS JUHHP HOADE VHHN DGYIEHR - FRXQUHODQE WDAKLY$ JUH-P HOAKDDQRARH
FROMKHG DI LOWRCH 300V RUWH RKHUDWH GIMUR WV$ JUHP HOVB QB WKH FRQA W SUAKR® WXL RKHZ MH DOR \WH I RTBZ 1Q) LSO \R\WH QM SUAMROR
WLV JUHP HOV

L WHVQIXOUNKDTLGFOGHKH SOUDD DG \WH SOUID KT FOGHWWHMQI XTU

L DUHHFHWRDIHGUMDIFOGHWHIHP LQCH P DAXQCH ERG FRSRIDMOQGERG SROMF

L WHZRGRJ VGRW FOMYHDQGWHZ RB/2 LFXGY DGALFOGQ) DHQRMP MY

LY DU HHFHWRQ / [¥ \KDOEHGHP HG\RH WIG\R DGLFFOGHI) TP HIZP HUWRUUHIRR HOWR \KFK/ [ DQG DU XOMRQY SDWHGE SXUKCQNHIR

Y WHHHFVR D PDOWYSOIMQ) LFOGAQ) D) YOUDOVKHIR  RAAR WLY$ JUHHP HAGROGH P DIWAY WDADUMA LQ FRIGHANRQ Z WK KDYH D FDADD
FROQHANRQZ WM RUIBZ |URP WWLV$ JUHHP HWRUZ KLEK Z RX@ GRAKDYH DUNHD RURFPXUHG EXWRUWH HQMUKQY LOR\MLYS JUHP HOARUWMH SHIRP DFHR
RUIDOUHR SHURP REQI DRV XQEHMYS JUHP HWDG

YL DOKHOEQVIQWYS JUHP HNUHI RUFRHIHFHRQD DOG\WKDDIRP QRSOWR WLVS JUHP HOW

RGOS HERWY $ V\RRQ DV SUFWATE®! & RQXEIMKDIDU-SRWR &RP SIQ RUD&RP SO0 5 HSUAHQBIYH DIDOFA.GHON RURFRXUHIRHY UAKGMY) 1O L
LOWUHV\R D) 3HYRD RU L. @P DJH\R SURSHWW \KDADUMAY RAAR - RULQ FROGHRIRD Z W WH 6HYIFHY || 0D CFAG-OAIQRYHY BWR @ H VHIRXY LOWY  RUNKEMEIDND
SURSHW GWRUEP DIH WBRW\R &RP ST \KDTEHP DEHR D&RP S0 5 HSUAHRBAH 8 SRQUIWE. &RP SIQ & ROKGEQANKDMD XK &RP SI) Z W DFRS\ R 0D
QRQ SUMGIHE U-SRWFRFHQQ) WRVHIFALGHV DG RAEXUHFARDAILHP DEHE, & ROKXGBOAR & ROKXGIOAV QKU \R DIRYHIP HFOMIHR RARRKHY

1 R7KUG30W %H-CHLIADIHY ([ A-BADY RKHZ M H SUMO SIRVGHS | RUKHIHQ WV'$ JUHP HOALY | RUMH \VRB! EHH MR WH 300V &RP SI) 006 W
$ 11 LODAV DOG\WHUUASHRMYHVKFFHWRLY DG SHIP IWHG DAMIQY DG QR RMHUSHYRQRUHQMW \KDGKDYHOQ UKW DVAKLLG SOMY BHCH LADUHY/RURKHE NH KHIXQGU

([KBW 7KHIR®Z 1Q) ( [ KEWDHP DEHDSOVR WV$ JUHP HOV

( [KIEWWS~ &RQLGQUDDN 3URSUIHEY ,QRIP DIRQDQG, QrHRQVS JUHP HQWV
( [ KIEW % " VEXM5 HROMRQ$ JUHP HQWV

3UAW5 HBDHY 3XETE $ QRXCAP HON & RQMXEIADI WY/ QRAR P DNHDQ. GVFRKUH DIRXGHHP HQVSXETAW UHBDH SXECF GRIAH RUDGYHWNHP HOV
FRFHOQ WIS JUHP HOAVRUDD. 6HYLFHY SURVGHG RUSHURUP HG SXUXOQAR WLYS$ JUHHP HAVZ KRN RP ST v SURUZ UMK CSSURYDD Z KLFK CSSURYDCP D EHZ WKHTS
IR0 RURUDRY

SRXQMEDW( [ HFDURD 7KIVS$ JUHP HUWP D BHH HPWG LQ D) QP EHUR FRXQMSOW DG HIFK VKAK FRXQMSOWAKKDEH GH-P HG DQ RWIGIDR WY
$ JUHP HOVRUDDEXSRAY EXVWKDDCRAEHH | HREAHXQMOHYHY 300V KD/H HPXAMG DABDIMRHFRXQMSDWW CFK FRXQALSDWWKDFROMMM DQRIIIOR WS JUHP HOV
EXDEDNH FRXQAM SOWWNKDIRI HKHUFROAAMRCH DG \WH\P HLOXWKP HQV

([HRAWROR ) DAVP LBI3' ) 7KIV$ JWHP HOWP D BEHH HRIXWG DQG GHIYHBG R 1 DRVIP LB RUMP LOUHBRARQEF P HYY LGFXAQ) $ GREH3RMIED!' ReXP HQW
JRPDARS' )" DOGWHINH DG WH 3 DI DI UH WDAKRK H HRAMRQ DG GHIDYHY  \KDOKDYH\WH\VEP HI RAH DG H I HADY GHIYHY R BQ RUWLCBOGRAXP HUWZ W RWLCBO
I DM DG WDONHRK 30 P D XVH \MRK MI@DMBY DV MIGHFH R \WH H HRARQ DG GHIYHY R WLV$ JUHP HOAB\ \WH 300 \R\KH \OP H H WAKDADD RWLCBO
I QOMHRRXGEHXVHG

_SROGERACHNVR 3WRYIMRYY 7 KH3 DALY DANGRZ BGIH DQG DI UHHWDWKH SLRYIMRQY FROBLQHS LO WLV JUHHP HOMDADUHVHARXWIQ ERTH DFHDQG RU
DO&$3,7$/ / (77(56 \DAM\ WH UHTXIUHP HOV R WH ) OU 1 RIFH ' RANCH DQGRU DQ. RMHJ UHTXILHP HOAVDA@Z. RU 1Q HTXIW WDAMKAK SURVIMRQV EH
FROBLEXRA® P DUNHG RUKLIKQIKWG




SRHBHAIRD ~ $ $Q SIRMMRY/R WHS JUHP FONMADADH \VEMPAR 6HAIRD  $ R \WHERGH 36HAIRD  $°  DHIQMIG-G\RFRP SO Z L\ DD
CESOFCEGI WNXUP HOVR 6HAIRD  $ RUDDH HP SWRQIURP \WHISSIFDIRQR 6HRAIRD  $ 05 \KODEH LQMSUAAG DQG OGP LQVMIG FFRAQIO 1 REMWMBIEQ)
00 SIRVIMROR WV$ JUHP HOAR WH FRQADY  DWWP LDIRQ R HP SR P HWKDDQRAEH GHHP HG \R KDYH RFFXUHG | RUSKUBRAV R \MLY'$ JUH-P HOARURKHUDI UHP HOW
EHE HHD \WH 300 SIRVIAQ) [RUWH SD P HQAR D0 EHH MKKDAFRQNARY 3 QRO TXOW LHG GHHMG FRP SHODIRG  ZIMOQWHPHIQQ R 6HRRD  $ XSRQRU
IRERZ LY D\MP LCDIRQR & ROKGIQAVHP SE P HIAZ LW \WH&RP SIQ XQBW/ VKA \MLP LCDIRQ LY D3 \FEODMRQ | URP \HIVIFH  DVGHIGHGXQGUBHAIRD  $ (DR \KK
SD P HWKQGEUKLY $ JUHP HOAVKDIDEH WHDAMG DV D \FSOUDM SD P HQNRUSKERMVR 6HAIRD  $ ,Q (R HYHWP D &RQXGEQVGUA® RUGEAWR® GMIDM \WH
FOBQEU\ HIUR D0 \WKAK SO P HQV7KH &RP SO P INAY QR UBUHQBIRYY Z DUDQIY RUJXDIQAY UWIDEQ 6HURY  $ RUDD RMHUMY FROHDHFVR WY
$ JUHP HOAVDQGKDY DOMMHG & ROKEBOAR FRQXOY W KIVRZ QGIDCUG R DEMRY

,1: ,71(66: +(5(2) WHDAKRY HEWBWHWHBIRYH/R \KH3 DWW/ KDYHH HRXARMGWLYS$ JUHP HQAR BEHHIHARYHDVR \WH( [THAYH' DM

SRAXANIP H

9% V' DAG6W NHJ

10PH' DNG6W NHJ

70@! & RQXGEQWV

+ XQAP I, QMIDIRIYD) / &

9% V5 : DHSRIHY

1CPH 5 : DEH5RIHY

7@ &KIH &RP SIDCAH2 1IFHU  6HQRUS IFH3UWMG-QNV GED0H XP D5 HRXUAY
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7KYVE&ROKANY 6HYLFHY/S JUHP HOAH | HRARYH- DO 3([IHAMYH' DM VP DCHE DQGEHE HHD+ XQAP I, QMIDIRID / & 3&RPSI)° D' HIZ DM
P WG ITEON FRERDIRY Z WK IWSUASICSOFHR BMGAWDN  © RRGBK) RUMWY U \WH: RRGDQG/ 7H DV DOG$ QAR) -+ DONQV 3&ROXAEDN  Z WK D

DEGHVGFDMGDAS (' $&7(" @8RP SIQ DQGARQXARAP D EHUH HIMG\R KHHQIQAYIGD® D/D330W DQGFRIAMHD D/\KHS 30K/
©+(5($6 &RP I IVHYDIHGLQWHGHYHESP HQAVP DX CRMUHDQG\DBIR FKHP LAY DG AKHP LFDOBIRGRW
 +(5($6 &RQXWNQZ DVHP SR HGE WH&RP SIQ DVIW&KDLP 0Q $ MD3CAULF DG Z LOEHXQIMKY AN HWRQ' HHP EHJ
© +(5($6 &RP N DQG&RUKAIQIASDMKDA RQXEIQVOWED R | XOWP HHP ST P HIZ WK \KH&RP SIQ \KDOEH' HHP BHU

© +(5($6 &RPSI) DQIASDM/ WDAMWP D FODXSRQ &ROKEEOAM RUFHIEQ VYR IURP WP H \R WP H DQG RQ 0D 0G KRE EDAY DMK WA R IX@WP H
HP SB P HQAVDQG

12: 7+(5()25( IRUIRRGDIGYDOCEAFRMUGHDIRQ WHUHHSWIG WK I IHHR R Z KIFK DHKHIE CANGRZ G HG \WH3 DWW DI WHDVIRBZ V

$57,&/ (
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) RARHSXUERAHVR VS JUHP HOAXQBWRKHE [VH\GHALLFDED QRMG WHI RGBZ L) WP AKDGKDYHWHUAS-RIYHDXRADAG P HIQQIV

3$NIADM P HIQV LQ UHIMRQWR D30V D3HIRQ\WWDNL IVFRQMRGBG B\ \KFK 30W LU IV FRQURGBG B\ DERKMHU3HYIR) Z KR DOR FROMRY \KFK 300V RU LLL
FRQURY \XAK 30V Z KHIHE FRQANRD DQG2 FROMRIBG P HIQWH SRWHWRY GUHA® RUIQALHA® R \WH SRZ HWR QURARUFDAOH\WHQURIROR \WHP DDIHP HQV
DQGSRIAH/R D3HIRY Z KHAHMURXIK RZ GHIKIS R YR VFRXUMEY B\ FROMPWRURKHE \H

3% JUHP HOW P HOQV\KLY &RQKENY 6HYLFHVS JUHP HOMLFOQQ) WHP DQERG KHIR RIHAHUZ W WH ( [ KIEW XQEUZ KIEK & ROKGEQMKDDSHIRP \KH
6HYIFH/DOGO) CP HIGP HQVKHHR

36MCHN D7 PHIQVDA@ RMHAKCODEDMD 6XUED RUDIRDOKRID LQWHS QUWGE\TAY

3g@PV PHIY/D) DG DDGRWHY H SHOA/ FRW EP DJH/ (CEOMY FIIPV GP DB/ CHY ADMHVR CRIRY \KWDQGRUMGIP HOV R 0Q QDMH NQGRU
GHAUSIRY LFXAQ) UDRIEGIDIRIH 1HY FRWR GHHIH 1LGH/ SHIDOWYDQGLQAMY WDAP D EHELRXIKWRUDAHWGE Q) 3HIRD

3R PHIQ/\KHS 6 ,QMIDD5 HYHOH&RGHR DVIP HG-G D056 WH W XDIRQY DG RAHUDAKRUMNY [WKHG \WHIXQGEUE \WH D5SURSUDM JRYHEP HOED
HQMY

3&RP S \KDTKDYHWHP HIQQ) JLYHRLOQWHSUHP EM

IQRPEI) * RS PHIVERPSI) WS I LADAY DG MQAYHMUHY WHU UASHRIYH BHIH SOV D5 WHU UASHRYH | RIP HJRUPXUHOAR T LFHY GLHARLY
HP SR H D HQW DG USUAHQBYHY DOGFRQXGEOVR [0 WA DOGO0. KHLY \KFFHARYOGDMIQVR WHIRIRQ) BXW] FOGQ) LOHIFK FDH &RQMEEN

3QRP S 5 FBUAHDEIH P HIQVD&RP S HP SER HH RURKHUU-BUAVHQIBIAYH Z LR \KH UMW DAKRUMY VR DAKRU H\KHBEHYLFHY FDQR-O8 HYFHYRUDP HGRU
WP LCDMWVS JUHP HQV

3 &ROKEENV\KDOKDHWHP HIQQ) JLYHQLQWHSUHP EGH

3' D’ PHQ/DAOBEAUM XQBWWHRRQM WHIXUARKHZ \H

3 ROWY GFRXAQI386 “ 3 7 DG286 " P HIV8 QUMGEMUMYCRMY

3([KBWP HIVDQH KIEWRWLYS JBHP HV

2,QEP QWH P HIQVD3HIRQZ KR LY GHDQLQGE QLIFDIRQREQIDIRQI WP DERKHBHIRY , Q3P QURU XQGHMHWLP VR \KLVS JUHP HQWV
2.QaP QW) P HIQVD3HIRQZ KRKDVDLQE-P QU IFDARQREQI DIRQW DIRKHBHIRY , QP QUH XQEHMHWMP VR \WMV$ JUHP HOV

3PV HIKD3/ ¥ PHI/O) QZV WBMM RE@FV REAY GURIHY XV DIGRUBIXDIRYY SURP XODAG RUGHFUH RUMGIP HOAHQASG B DQ
| HGH.DD WM RUGRAD0J RYH.GP HQRCDXAKRIW DOGDQ TP HIGP HQVWHIHRZ KIFK P D RAFXUIURP. WP HVR WP H

330W DGFROARHD 330 \KDOKDYHWHP HDQQ) JLYHRLOWHSUHP E®

33HIRG P HIQV O LQAYIGAD SINGHIKLS MIQAYHOXUH FRERIDIRY TP LWMG CCEON FRP SO WKWYDWRADIRY RUXQGFRSRUDMG RUDQ] DIRQ RUM) RKHU
HQIWY VRIHKHUZ W DQ. JRYHGP HMBCDAKRUMN

3E6HVEHY P HIQVFRQUXGM) VHYLFH/UNXHWAG T URP WP HVRWP HOQGRQDQDGKRE EDIVE, &RP SIQ
37HP " \KDRKDYHWHP HQQJ) JLYHQIQBEHRANRQ
386 RPBQWCOWM P HIQ/WHS QUWGE\BIMN/R $ P HIFD

2 WHUFDSABIT) HSWUP VP D BHGH IQHGHYFZ KHHIQWLVS JUHP HFQMGFOGQ) \KH( [ KEEW

$57,&/ (
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D 3HJRPDGH 8 SRQUFAHSAR D WHNXHAR SHURP 6HYIFHY & ROKGEIQMKDDUYLEZ WH UTXHWDGG UL KHDIUH/\R SHURP \KH 6HYFHY \KDDSURP S®
FRP P HIFH \WH SHURP DFH R WH 6HYIFHY 1Q DFFREDGAH Z LW WLY$ JUH-P HOVBKRX@S & ROXGEDAGFIHWR SHURP [ 6HYIF KHP XWARM &RP SI) 1QZ UMEY
ZIMQ  KRAYR WFHSWR \KHGHYLFH/ WIS Q  DOG DOSHYIAY SHIRP HEE &RQKGIQNRUSRP S DVAMUMH ( [1HRMYH' DM \KDEEH SHIRUP HG SXUXOQAR \WH
WP VDQGFROAUMRV/R WLY$ JUH-P HOWERP P HIFHP HWR \WHBHYLFR/AKDGEHGH-P HG\R EHOQDFR-BMFHR WHGHYLEHV U

E 1R2 EQDNRQR D 30UWV\R 5HDHMRUSHIRP 6HYMAH/ 1 RMQJ LQWIVS JUHP HOMKDDDREQIDM L &RP SDQ R UNXHMBHYLFH/ I URP &RQXGEQNVRU 1L
SROKXGEQAR SHIRP 6HYIFHY 7 KHDWDQIHP HWEHE HHD& ROXGBRNING&RP S0 | RUGHYLFHVIVGRQH FOMYH 1 RMQI LOWLYS JUHP HQAB SO P RALLHY P HIB/RU
RNHZ IVHVKSHYHEVI) R &RQXOEVSRWAFP SR P HWREWI DIR/RUFRYHIOMRERP SO) RUDQ R WS 11 LADAK

VIDIIG R 6HYAY 6XSHYMRD &ROKGEQABIHON DQG Z DUDQN WD L. DID6HYLFHY \KDDEH SHIRP H5 LQ D GMIHOADGG SUR HMRIIOP DOHUDGG LQ
CFFRDGAHZ LW DOCSSOFCEGY 7V 006 L \WHEHYLFRAKDQEHSHURIP H5Z W GHAMHIFHDEZ LKRVKQGHGHD VRUQMIXSIRY/

$57,&/ (
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7HP R \KVS JUHP HON7 KIVS JUHP HOWKDTFRP P HIFHXSRQWH( 11 HRARYH' DA DG KD VEMPAAR \KH WP DG FROGMNRQY FRQBEGHG KHIHOQ FROMXHLOI XD
| RFH DQG H 1 HRAXQAD) HEDALW S7HP” 1 REMAMEEQ \MP LDIROR \MYS$ JUH-P HONGHWHU3DWY KDDEH UIHHGR 0Q R IWUASHRYH REQIDIRY DG
CEONYDIMGQ) KHIKQGHUSUR MR WHH I HRAYHEDMR VKA \MLP LCDIRD

$57,&/ (
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_&RP SHODIRY 6XEMAAR\KHWWIP VDG FRIAMRY/R WV JUHP HWRRP SIQ DIUHARSD. D58 ROKGEQADI UHH/AR CFR-BADYFRP SHODIRQ! RAKHEH YL/
SD P HYDDWDAMR SHU@D &RP SO \KDBOORMP HD UHP EXYHEROKXGIQNRUBDRIEGIH SHOAVIGRAWGE & ROXGIAZ KIBISHIRP LQ) 6HYLFHY SURMGG
KRZ HYHU \KDA& ROXGEQAKDDRMPAUH SHOAVIUDMMDD  SHUAD Z LKRVERP SDQ WH SUHWVZ UMK DAKRUMDNRD

+ RAY&LS 7KHHLY R | RP DOFCS R WH KR RUAD VERQKXGTNP D VHYHKHIHKQE-UBXWIHMHUG RP ST QRUS ROKXGBRNQMG | RUS RQXGBOAR SHIRP
GHYLFH/ UML) RUFRQMPLQ) P RUHWDD  SHAHOAR \KHWP H& ROXGBRASHONQWHR A FRAUHR KIVHP SR P HAZ W &RP SO DVGH LGHG DVWWHDHDIHGYHD
R ERDIIGH\HYAY SHURPHG B &ROKXGIQNRUSRP SI) RMUWH P RO SHIRG HIAQ) RQWWH (1THAYH' DA $VR \WKH ( [THRAMYH' DM \KH 300V LQMIG WDV
& ROXEEQNKDEKDYHLGFXUHE D WEDDIRQI RP \VHYIFH Z M WHE&RP SDQ DQGIWS [1LADM/DVGHMP IGHGXQAHUBHRAIRY — $ R \WH&RGH DOG\MYS$ JUHP HQNKDOEH
OCP LQMMIHG DOGLQMBUAAGE. \WH3 DAV LQDP DQUHMDAY FROUMMAZ LW KA LMD

_ORAY &ROXSINKDEWKEP WP RN RUSIRWANEDHGLQYREHVR &RP S | RUBHYIFH/ DV DG Z LW &RP SO DAKHRANAAR ) DALIGP HW
([ FFBADY RKHZ VH DAKRUMG LQ Z UMY B\ &RP SQ DLQYRFHY WKDILFFOGH WH LG RIP DIRQ UNXHMAG B &RP SO0 D5 WKDIEH \WEP IWKG LQ CFFRUEDCRH Z W \KH
&RP S VIQYRAQ) LOKKRIRQY \WURKIK \WH & RP S 1V HPRARQE LOYRIAQY \ AP RUVR VKA RIHUGFDIRQ DY &RP S GALICDMW/IQZ UMY LGFOGQ) B HPOO\R
&ROKGEQAS QQYRFH/P XWEHVXSSRUMGE. WHI RTBZ L GREXP HQBANRD

$ JHHIOGHAUSIROR WHZ RINSHIRP HEWHIXQEHUDQGWHVREDO® BHUR KRAYIQWHIQYRAQ) SHIRG
WP L] HGUHP EXUCEGIH SHOHY RQV-EDDMAOGHY Ul D) Z LW CESURSUDMVKXSSR WY GREXP HBANRQ OG
5 HHHFHWRWHERP SDQ 3XUKDH2 WU XP BHUDARADMGZ WK WHS JUHP HOW

&RP SI) UAHYHY \WH U KWIR BTXHDEEMRIDOIQ RIP DINRQ UIDEQ) & RQXEIAV LQRFHY $ IQRFHY P XWEH MGG Z WOV W @ VOWUWHHIGR WH
P RQK LQZ KLFK \WH 6HYLFH KDHEHHD SHURP HG DIGO) IQRFHQRAGFHYHGZ IMQVKFK MW @) SHURG \KDIDQRAEH STIG XQBW\MHLH KDY BHHQ DGYDFH Z UMKD
FROFHQAR\XFK GHD) B\ &RP SQ

7IPHR 3D P HOMRP SDQ \KDIBD XQAVSXMSLQYRFHYSURSH®D \XEP WG LOFRP SIDGFHZ W WHUATXLP HOVR \KMVS JUHP HUZ DMOM[ W QD VIURP
KHCEMWDAKHIQYRFHLY WHFHYHSE, &RP S0 LQDAFREDGFHZ W \MLYV$ JUHHP HOW, QYRIFHSD) P HOAY FRQIMY HOARQWHI RTBZ 1Q) FRQAUWRYY L \WHLQRFHFRQRP VAR
WHUDUUP HOM\SHR LHGLOWIVS WF®! 1L DISHYIFH/KDYHEHHD SHIRUP HG 1 ROWHUHBYDQMP HSHIRG L &RP SO KDVEHHDI XUMWKHG DI RP DIRQZ MW BASHW
RWHLQYRFH\WWDNP D KDYHEHQUIXHAAGE. WKGEHAKHMP VR WLV$ JUHP HOVDQG LY  DERKMHUFRQAMRQY SUFHEHOVRUSD, P HWMDYHEHHDI XOLEBG | WY XQEHINRRG
DG DIWHG KRZ HYHU WDASD P HAB. &RP S0 R DQLQYRFH GVSXMG RUXQEVSXMG \KDDCRAFRQANMAMDZ DYHUR &RP S0 W UIKVWAEVHTXHO® \R DAWRURNHE \H
TXHKNRQ RUFRQMNWHLP RQARIFRIMAGHWR \KFK LOYRFH DOGWR REEIQUHP EXYHP HW

 NEXMGEKOIHY &RP SO0 \KOIDKDYHWH U KVWIR GVGXM LQ JRRG I DM 0 AKOUH FRQEIGHE LQ D) LQYRFH |, Q\WH HYHQARRP SDQ. GASXAY DO LQYRFH 1Q
Z KRBIRULQ SDWERP S0 \KDIDUHAVMRVKH LOYRIFH DQG SURYIGH & RQXGEIVZ 1\ SURP SNRIVIFDIRQR DOUWDRQY | RUNKAK UHWRIRD SURYIGHS KRZ HYHU WDNKAK GRIFH
\KDOEHGHIYHIG\R &RQXGIQAZ DMOWLW @D VR \WHERP S IVUHFHSWR WHLQYRFHLQ TXHANRD 8 QBWRKHE MAUFAGE &RP SID & RQKXEEQNKDDKEP W
DG LQYRFHUHMMHG\R LGFOXGH RID WH XQEVSXME P RXQNV DG WH WP HIRUSD P HYNKDEFRP P HIFHRQD XSRQUFHSAR XA XQRVSMGIQRIFH © 1\ UASHRAR \KH
AVSWG WP VIQ DQLQYRIFH Z KIFK KOIQRAFFOH LQMIAVERP SI) DG & RQXEQAKDDZ RINVRIHNHULQ JRRG | DM VR UARYH\KFK GAVSXMG WPV $ Q SD P HAR D
AVSWG P RQAB &RP SI) \KDOQRATRADY/ DZ YHUR LW UKW LGFOGQ) WH W KWIR VHHN UHP EXUHP HOW) XUIKHIP RIH &RP SI0 \KDCRAEH REDIDMG R SD. D))
LQYRIFH GRUMKOTIQMBMATFFORH\RHUHRO WDV CRAKEP IWHGLOWMFWARP SCOFHZ W &RP SO0 IVIQYRAQY SURFHEUYDAHVRIN LQS WGB!

$57,&/ (
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. Q3 BHOG-DARROXEEN, WY XQEHINRRG DG DI UHHG \WDAR RQXEIIAL 00 LGE-SHIGHOANFRQMPRULQ WH SHURWP DFHR HIFK DG HYHY SOWR \KLY
$ JUHP VDG & RQXGEQMKDDQRAEH GHP HG 1Q 1 TFMRJIQ@Y. WREHDQHP SR HHR &RP S0 RUDD R WS [1LIDM/ &RQMXEEQMKDD D FRP SO Z WK WH UTXHIV
GV SURFHEXUY DG UHIXDIRVR &RP SO BIDEQ) VO HV DG KHIBY. SK\ MFDOVHRXUMY. GHE RIN XVJH DQG SHIRIIODQG SUR FMRIOFRGEADAIDWP H L((FOGQ)
WRH FROEIGHS LQ &RP SQ IV &RAH R &RIGAW DYDMEG! DMWBY Z ZZ KXQAP DQFRP FRAVR FRIGAWXQAP [ EXMHW FRIGAMXGHIGH GG JHHIOVIHV
SURNH/RUSIRAHUY OQG E - RKHZ 1VH DRAKQ D SUR HMRIDODQG EXMGHAONH P DQGHU 8 QBWRKHZ VHH SUAO DAKRU] H310Z MY B\ DQRIFHJR \WH&RP SIQ
Z W CBSURSUDM DAKRINY & ROKXAIQMKDDQRAEH GHP HG B \WH WPV R MY $ JUHP HQWWR RFPXS, \WH BV R DD DIHQARUUSUAHQBIWH R &RP SDQ RUVR KDYH
DARRIN \R BBUAHNRUBLQG & RP S

MYVDIUHGE \WH3 DMV \WDA RQXEEONY WARGHG DG HIDIHGE. &RP SO0 DvDQLQE-SHIGHONFRQUERRURGD | RUWH SXUERAY DGR WHH \WAFWRIK LOWMLY
$ JUHP HOA7 KH3DWAVH SUMWO DIBHWDAKH CRRAQMG\R CRAD/MIQAP SER HY MOMHOMHYRUIQDD DIHR UHDNRQKLS SXAYXOQARWLYS JUH-P HON

1 R( P S HHY%HHIW ,\WA/H SURO DIUHHG WD RQKSEQNKDDQRAEH DQHP SR HHR WH&RP SIQ RUDQ R WS 11 LADMY DG \KODQRAEH HO® G \R D)
&RP S EHHIWQRPOD H\WIEGE &RPSI) \RIWRZQHP SR HV DGG P RURYHU WDAKH FRP SHODIRQ DM SURYIGHS | RULQS WGB! L \KH \RBDFRQUGHIDIRY
SD CEGIIRUDQ. 6HYLFHV KHIKQEHU , WA XQEHIKRRG DG DI UHHG \WDAR RQKXGIQAV SHIRP DOFHR - 6HYLFHY/ VKDEDGRAHQIMN®H & ROXEDNR SOWASDMRUKDYHDD QMG
D) HP SB HH BHH IMRUI UQIH BHH WSOV RUSIRIUP V P OQEIGHS B &RP S RUIWS 111ADM LFOAQ) Z WRXATP MANRD DO UANIP HQASDQ HP ST HH AN




RZ QGHIKLS SOQ P HAFD0STD @H LOXUDGFH ST SHMRQ ST RURKHUEHH IMSTQ RUSIRIUIP WDAP D BHLQ HIHRADAIQ WP HGUQ) \WH7HP R \KV$ JUHP HOARU
WD WU

_&RP SIOFHZ W/ 7 VOOG&RP S 5 HIXHWV & ROKEIQA-SUAHQNV DG Z DUBQMKDAKHKD/NIRZ GEIHR  DIGXQE-NENG/ DY 7 VOSSTFEGIR \WH
SHIRP DFH R \KH 6HYLFHY DQG \WH GFDIRQ Z KHUIHWH 6HYEHY DUH SHURP HG LFOGQ) WH/ ¥ VASHRILEDD HXP HDAG EHBZ & ROKGRQMKDDARP SO Z W DIVKFK
/ VDGO WDRIEGIUTXHWR WHERP SIQ UMY \R\KHEH YR/

D S&ROKXGBQAKDD DV DQG Z KHY GIDI WHNXULHG Z W UASHAWR SHURP DFHR \WH 6HYLFHYLQ FRQGHRAIRQ Z W \MLY$ JUHHP HOVSURSH® Z WWKRGDOGSD 0Q)
| HGHDD WM DG (A0SO UR@Z WWKREQ) DOG RMHUUBTXUBHG Y HY LGFXQQ) ) HEHIID, QXUDGFH & RQUBMRDS FW) ,&$  LFOAQ) HP SR HIVWKDMHR ) ,&$ ) HEHID
8QHP SR PHIVE $FV) 87$  WIMDQG GFOOXQHP SE P HQNQXUDFHY] HY QG DERKM-USD URQY MKRTLQ) W HY &RP SDQ \KDOGRAZ IWKRTS RUEHQDE®! | RUDQ
| HGH.DO WM RUGFDAQRRP HVE HVRUSD, LR HVR DA NQGWDADUHUHTXLUHS UHIDMG VR & RQKOEQW SHU RLP DFHR 6HYLFHY

E SROKGEQMKDD L \MEP MR D) &RP SI) UTXUGWIQQ 1L WWEP IR DD &RP SI) UHTXUHG GXJ DQG DBRROMANY SXUXDQMR &RP SO0 V
SRIFHVOGEG (L MJQDD &RP S FROHVRIP V UHIMG R \KFK \RIY ) XUKHU & ROXGEQNKDEIKDYH DG Z LGP DQIEQ DOCSSOFCEG QFHOA FHWLFDNRQY DG RMHJ
UATXLUHG TXOM LFDARQ GRAP HRBINRQQHAHADY | ROWHSHURP OFHR WHGHYLIFY DG RUUTXUGE. &RP S

F &ROKGEQNKDEFRP SO Z [\ DOCQIFRUIXSNRY COVEUEHY DOGMP LOU 7 VR DOMUMARNRQMNR Z KLEK MV JUHH-P HOAKHE HYLEHYRUHWHLB DY LV AKEMAV
LFOGQ) \KH 8 QWG G\ ) RILIQ &RIXSABUIRNAHYS$ FADQG VP LOU/ [V & RQKXSEQMKODAVFRH\R &RP SI) 0Q FRITPAR LOMIWALHIIMG R UHDNRQKLSV Z LW
&RP S SHYRIGHRUKSSIHYR &RP SO0

G : KHUH CESOFCEG! &RQMPRUNKDDRRP SO WIR® Z LK D) 8 QWG 6\VBMY JRYHIP HONGZ GRZ Q UHTXLHP HOW CHSTFEG! R \WH ) HEHID05 FIXAMMRD
5 HIXOMRQ/DQG" HHQH) HIHIIOH FIXMMRQ 5 HIXDWRQY Z KIFK BIXMIRY Z KHIH CESOFCE®! DHKHIE LGFRSRIDMG B\ UH HIFH DV UL WH\DP HZ HH\FWR W 1O I XT@
KHHQ

H I D30W  FRIDEVBMQWIQWHS QIMGE\BAY RJ VD8 6 GRPIAGG3HIR) RU  LVD3HIRQFRMRDMGE D8 6 3HIRD WHDWXAK 300V Z DUDQV
WDKHWKDIFRQRP \RODKH/ [Z VR \KH8 6 UIONEQ) [QRP DIRQDG\WKRRI\ H SRUIMRYIURP \WHS QANG6\TIM/

SRIG-DNIDY DG, QHMRDS WGP HOMBURMR SHURP DFHR Q' 6HYIFHY & ROKGIQMOQKLYIGAYIGOCFAIBIAW VKHIE, BIXUGRH HXM&RP SIQ IV
WIQELGE R LGN 3URSUHIY |, QRIP DERQDG, QYHIMRQ/S JUHP HOADFRS, R Z KIFK LV DMIFKHGKHIAR DV( [ KIEWS ™ 3 &RILG-ONIDNVS JUHP HOV

' \SXM5 HROMRDS JUH-P HOABURR SHURP DOFHR Q' 6HYFHY & ROXGEQMOQKLYIQR YIGOOEAW VKHIE WIXUGWRMIQERP SIQ ' LVEXM
5 HROMRQS JUHP HOADFRS, R Z KIFK LV DMIFKHGKHIAR DY( [ KIEWW96 3" 1\GXMS HROMRDS JUHP HON

$57,8&/ (
7$; (6

3D PHMR 70 W/ &ROXTIMKDDEH\RBD UASRMES! | RUDQG \KDDSURP S® OGP HY SO AUHA® \R \KH CESURSUDM JRYH.GP HMUEDDAKRIMY DD
FOIP V IRUME B/ G/ FKOUHY 1HY GYHY OJG DAFWP HOV VRIHKHUZ W 0D 1LGHY SHIDBWY QMR RMHUTHY DAAXEG LQ FROGHRIR) \MHIZ WK 1P SRUG RQ
SROXGIQAB D) JRYHOP HOEDDWRIW L(FOGQ) ) SRIMWFIDWEAYMRQWHIR  KDYIQ) RUFTEP LQJ MUMGRNRQLQ\WH DUV 1Q Z KIFK \WH 6HYLFHY DUH SHURP HGRU
RKHZ MHDUIMQ) RWR RULQFRQGHANRD Z 1V & RQXGROAV SHIRIP DORHXQEHLY$ JUHP FQMQFOQQ) FRSRIDMDQG RUSHYRDOGRRP H Z WKREQ) H AVH DGR
WMURYHU FOSMIDI QY HP SE P HWVSURSHW \RADOLQMUDGRH \MDQU HU WP LNBFH FESABD GHAZ RW WP S EXMGHN SUMGIH RUYDOH DEE-G\Y H/ CRHQAY SHP WRU
00 RKHAL GAWVRUGK RQ RUQFRIGHIROZ WK RSHDMR)Y WIQLRAIR/RUSHYFHVSHIR P HEKHIXQEUB & RQXGTQW

&RQXOEQMKDES (/ ($6( ' () (1" 3527(&7 ,1' (01,)<DG+2/" +$50/ (66 &RP SDQ * LRXS ILRP DQGDIDIQWMDY. DQGD@R:@P VE\ DR
3HIRQDUMQI XQGHU RUUHDMG\R WLY6HAARD
" LWHABD P HBHP IW&RP SO KRD/7H DV LWHABD P HYBHP WL R D5 & RQXEIQAKDIRP LWKIAM DQG GFOOVIBY DQG XVH\E] HY/

IURP IWIQYRA Ul CSSTHEM

QNS P RXQNT7 KH3 DY CFNGRZ GG HDQG DI UHWDACR SO P HWGHI URP &RP SN \WR&RQXGEQANKDDIQD) HHAEHIGRUDHGLQR G FRYHUDQ
Z\WKREQ) \Bf  JRYHIP HONKOUH GM RURKHUREQIDIRQR & ROXSEWRARKHZ VHIFOGHGLQWH CESIFIEGICP RQN

$57,8&/ (
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&ROKOEOAY . QG-P QUIFDARD ( [ A-SWDV RKHZ VH H SUHA® SLRVIGHS LQ WY $ JUHP HOW & ROKOEIQMKD®DS (/ ($6( ' () (1' 3527( &7
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1 RIAY ( [ AFBWRUURANMH FRP P XQEDIRYY LOWWH FRAUHR SHIRP DFHR WS JUHP HOVZ KIFK P D EHWDQP WG LQ CFFREDFHZ MW 0Q. SURRHGUV
HXEQKHGE. DIUHP HONRUDFTXHAHFHR \WH3DWMEY D0 DQG DOGRIFH BTXUHE RUSHIP KGR EHILYHDKHIXQEH HFK D31 RIH  \KDDEHIQZ UM DOGGHIVHIG
B FRAUHJRUS 6 P DOR\KH3IDMY W EHQRIVLHG DAKH DB/ VHIVR I LOWH SUHP EBIR WIV$S JUHP HOAS 1 RFH\KDDEH GHP H3JLYHDZ KHOUHFHYHGEL \WH3DWY \R
EHQRNLG SRMGE KRZ HYHU\WDAD L RIFHUFHYHGOW)  SP GFDOWP HDAGFHYLQ) 30V EFDIRY RURQDQRQYGMGHY' D \KDEH GHP HG\R EHILYHD\WH
IRZ QY %MGHY' D SIRVIGHS 1 XU WDAI D1 RIAH FOQRAEH JLYHQ D \WUU-DRIEG! H I RIWDAUKAK DEAHW \KFK 1 RIFH\KDEH GHHP HG FRQWKRIYHD JLYHDWKUH

' D VOWUEHQ GBRIAGIQWHS 6 P 0O SRAMHSWEOG $ GMIDAHD Z W \KHH AF-BMROR D) 1 RIAHRUGHP DOGERMDE@P RUSRMIMOL@P B\ D3DW H
POOPD EHXHGIRUL RIFHL BFHSWR WK HP DOV DANGRZ GEIHG LOZ UMEY B \WH SHYIRQ LQMG-G VR BHWH UHRLSLHOAZ W \WH WP HI RUUASRIEQ) R \XAK 1 RIFH
FRP P HIAQ) \R UQIURP \WH WP H DG @M \KFK H P DO IINGRZ GGIHG SIRMGHS KRZ HYHU WDADANGRZ BGIHP HAR \KFK. H P DOWKDIDCRAEH XQ3X0 GHD HG B\ \KH
UHRHYLQY 304V $ XURP DIF H P DOGHIYHY UFHSWIWAKHG Z NRXVELHRANXP DO DAKRU] DIRQVKDIRABHHYIGHIFHR HIHAYH L RIFHI RAWHSXUSRHR \WMV$ JUHP HOMVG
30V \KDDGMI DM FKOQHARWH3HIRQDGAMWWVREHQRIAGZ WD ' D VISURUL RIFHVRWHRK-L3 O



(QNH$ JUHP HONS P HIEP HON  DYHU 7KIV$ JUHP HOAFRQUAM, KH HUIH D UH-P HOABHE HHD WH 3 DY Z 1\ UAGHRAR WH \KEMPAP DIRUR \MLY
$ JUHP HOADQG \KSHYHGE DOSURUGH RIDIRYY GVAAWRYY DIUHP HOV DG XQEHWIAQIV Z KHAMHURIDORUZ UMKD UM VR VKA \KEMPAP DIWL 7 KLV$ JUHP HOWP D)
(RNEHIP HG-G DOGRUWKWKHIKQEUP D BHZDYHS H AF-BWE DZ UMKDGRP® HONIGHGE! DARRIMAG USUAHQEBYH/R &RP SI) DIG&RQKAIQNVL RZ OYHUR D))
R WHSIRYIMRY/R \MLY$ JUHP HQAKDDEH GHHP HG RUNKDFROMYAMDZ DYHUR 0 RMHUSUIRVIMRQ/KHMR Z KHMHURUGRAMP LOU CRUNKDIVKK Z CYHUFRQMYAM D
FRMAQ) Z DYHUXQDWRKNHZ VHH SURO SIRMIGHG

$XKRINW R ([ HWQ) 30MW ( OFK LQAYIGBOH HRAWY WLV$ JUHP HOABHSUAHQIV DG Z DUBQN WDAKH KDV I XA@UI KWBQG DAKRUIMY VR H HRXM KLY
LOXKP HQNRQEHDD R &RP S RUSRQXAERQMASHRRYHD DGR G0 BQG VXK 3DV \R\KHI XD HOAR DOR \WHSURYIMRQVKHIR

$WICP HOMGRP SO LVHNGBG\R DALIQWWLY$ JUHP HQVRUDQ SDWR  IWRUDR  BHH IMRULQIM XAKHIXQEH) Z LWRXVE: RQUMKEEQAV FRQHNE RQKEERN
\KDDQRADXMIQ WWLV$ JUHP HQWIQ Z KRB RULQ SBWQRUDY BHH MRULQMHNQ RUXQE-UIWZ KRWKH SURUZ UMW) DESSUIRYDOR &RP S0 $Q  DMIQP HWP DAHLQ
YIRDARQR \KY6 HFANRQWKDUEH YRGLE LQWR

EXEFRUIFW & ROXGEQNKDDRAKEFRMPAKHZ KRB RUDD. SOWR \WHBHYIFHY $Q \WEFRQMPWP DEHIQYIRTMRQR \KY6HAMRQ\KDOEHGHP H3
YRGCE IQUR

BDAQIVEMXAH , | DY SURYIMROR \KLV/$ JUHP HOAY KHIB VR BH SDMDD RUFRP SBIMD FRQUILY \R DSSOFCEGY/ ¥ RURKHZ VHXCHI RIAHE®! \MV$ JUHP HOV
\KOIDEH GHHP H5\R EH CP HIG-G R SOMDT) RUFRP SOIMD P RAL WAK SIRYIMRD RUSRWRQWHIR  \RWH H WOAGHFHADY \R P DNH M) RHTEG! RU UL GHRHADY \MLY
$ JUHP HQNKDEEHGHHP HE\R EHIP HIG-G\R GHBWWWWHXGH RUAHIEGI SIRYIMRQRUSRMRQWWHIR

EXNYDO7 KHSUIRMMR/R \MV/$ JUHP HWZ KIFK DUHLQMXGHGWR H WG EH ROGIWAMP LADIRY LFXAQ) \WHAICAMW FRP SIDGRH LGP QW Z DUDQW DG \WH
SURYIMRQ/ CESTFCEG! R \WH HI RA-P HOAR \WWRVH SURYIMRQY DQG RUWH HI RIAP HOAR UL KW D5 REQI DINRQY LGRS KHBXQEUWDADH QRAYXTD QVAKDLIHG SURVR \WH
WP LDARQR \KLYS$ JUHP HOMKDEDKIYLYH\MP LCDARQVR\RHH WOAHRHXOW VR H | HRAKHIQMAR WH 3 DU DQG RUHQ RIFAH\KAK UKW DG REQIDARY/

EXFHWRY OGS WLIQV 7KLV$ JUHHP HQNKDTEHEQAQ) XSRQDOGLOQUHWR\WHEHH IWR \WH 3 DAY 0QG WHUURSHRRH\KARHRRY DG SHIP IWHG DMI QY

2 (GUR 3URHHIH , QWHHYHR DFRQ CRABE HHO\WHWWIP VDG FREAMR)VZ WMOQWKLYS JUHP HOMH WHERG R \KMV$ JUHP HOADQG ) ( [ KIEMWRURKHU
DEHBP WHHR WHERS R WY $ JUHP HQMWKDIDFRQWRO , Q \WH HYHAR D FRQGRABHEHHD WY $ JUHP HADGG 0 \MEVHNXHAGRR® HOV LGFOGQ) LQRFHY
DA HOVRUID RMHUGRR® HOVXHG B HWWHU3DMY 1O WH GRUP DOFRXUH R EXMGHN WH\MP V D5 FROGUWRY/ R WLY$ JUH-P HOAKDEDFRQURO H AHBADY RKHE 1V
SURVIGHG SHUD Z UMD TP HIEP HOAR \KLV/$ JUHHP HOAZ 1AW DQ H SUAW UH HMGAH WHIHQ TP HIBQ \SHAULF SIRVIMRVR WLY$ JUHP HOADQGGMIQHG B\ DGXO® DAKRU) H3
WBUAHQEIYHR HIFK R \KH3 DAY/

_QMSHBIRY 7 KH3DWAY DI UH \WDNHIFK KDY KDG \WKH RSSRUMQW R UHYLEZ. KLY J UHHP HOADQE VHHN DGYIEHR - FRXQUHODQE WDAKLY$ J UH-P HOAKDDQRARH
FROMKHG DI LOWRCH 300V RUWH RKHUDWWH GINMUR WVS$ JUHP HOVB QB \KH FRQA W SUAKR® WXL RKHZ MH DOR \WH I RTBZ 1Q) LSO \R\WH QM SUMROR
WLV JUHP HOV

L WHVQIXOUNKDTLGFOGHH SOUDD DG \WH SOUID KT FOGHWWHMQI XTU

L DUHHFHWRDIHGUMDIFOGHWHIHP LQCH P DAXQCH ERG FRSRIDMOQGERG SROMF

L WHZRGRU VGRW FOMYHDQGWHZ RB/2 LGFXGY DGALFOGQ) DHQRMP MY

LY DU HHFHWRQ / [¥ \KDOEHGHP HG\RH WIG\R DGLFFOGHI) TP HIZP HUWRUUHIRR HOWR \KFK/ [ DOG DU XOMRQY SDWHE SXUKCQNKHIR

Y WHHHFVR D PDOWYSOIMQ) LFOGAQ) D) YOUDOVKHIR  RAAR WLY$ JUHP HQAGROGH P DIWAY WDADUMA LQ FRIGHANRQ Z WK KDYH D FDADD
FROQHANRQZ WM RUIBZ |URP WWLV$ JUHHP HWRUZ KLEK Z RX@ GRAKDYH DUMNHD RURFPXUHG EXWRUWH HQMUKY LOR\MLYS JUHP HOARUVMH SHIRP DFHR
RUIDOUHVR SHURP REQI DRV XQEHMYS JUHP HWVDQG

YL DOKHOEQVIQWYS JUHP HNUHI RUFRHIHFHRQD DG\WKDDIRP QRSOWR WLVS JUHP HOW

RGOS HERWY $ V\RRQ DV SUFWATE®! & RQXEIQMKDIDU-BSRWR &RP SIQ RUD&RP S0 5 HSUAHQBIYH DIDOFA.GHON RURFRXUHIRHY UAKGMY) 1O L
LOWUH\R D) 3HYRD RU L @P DIH\R SURSHWW \KDADUMAY RAAR - RULQ FROGHRIRD Z W WH 6HYIFHY || 0D CFAG-OAIQRYHY BWR @ H VHIRXY LOWY  RUNKEMEIDND
SURSHW GWRUEP DIH WBRW\R&RP S \KDTEHP DEHR D&RP SO0 5 HSUAHQBIAH 8 SRQUINWE. &RP SIQ & ROKGEQANKDMD XUMK &RP SI) Z W DFRS. R 0D
QRO SUMGIHE U-SRWFRFHQQ) WRVHIFALGHV DG RAEXUHFHARDAILHP DEHE, & ROKXGBOAR & ROKXGIOAV QKU \R DIRYHIP HFOMIHR RARRKHY

1 R7KUG30W Y%H-CHLIADIHY ([ A-BADY RKHZ M H SUMO SIRVGHS | RUKHIHQ WV'$ JUHP HOALY | RUMH \VRB! EHH MR WH 300V &RP SI) 006 W
$ 11 LODAV DOG\WHUUASHRMYHVKFFHWRLY DG SHIP IWHG DAMIQY DG QR RMHUSHYRQRUHQMW \KDGKDYHOQ UKW D/AKLLG SOV BHCH LADUHY/RURKHE NH KHIXQGU

([KBW 7KHIR®Z 1Q) ( [ KEWDHP DEHDSOVR \WV$ JUHP HOV

( [KIEWWS$~ &RQLGQUDDN 3URSUIHEY ,QRP DIRQDQG, QrHRQVS JWHP HQV
( [ KIEW % " VEXM5 HROMRQ$ JUHP HQWV

3UAW5 HBDHY 3XETE$ QRXCAP HON & RQMXEIADI WY/ QRAR P DNHIQ. GVFRKUH DRXGAHP HQVSXETAW UHBDH SXECF GRIAH RUDGYHWNHP HOV
FRIFHOQ WIV$ JUHP HONVRUDD. 6HYLFHY SURVGHG RUSHURUP HG SXUXOQAR WLY$ JUHHP HAVZ KRN RP ST TV SURUZ UMK CSSURYDD Z KLFK CSSURYDCP D EHZ WKHTS
IR0 RURUDRY

SRXQMEDW( [ HFDURD 7KIVS$ JUHP HUWP D BHH HPWG LQ D) QP EHUR FRXQMSOW DG HIFK WKAK FRXQMSOWAKKDEH GH-P HG DQ RWIGTDR WY
$ JUHP HOVRUDDEXSRAY EXVWKDDCRAEHH | HREAHXQMOHYHY 30V KD/H HIXMG DABDIMRH FRXQMEDW CFK FRXQALSDWWKDFROMMM DQRIIIOR WS JUHP HOV
EXDEDNH FRXQAM SOWWNKDIRI HKHUFROAAMRCH DG \WH\P HLOXWKP HQV

([HRXANROR ) CAVP LBI3' ) 7KWV$ JWHHP HOWP D BEHH HRIXWG DQG GHIYHBG R 1 DRVP L RUMP LOUHBRARQEF P HYY LGFXAQ) $ GREH3RMIED!' ReXP HQW
JRPDARS' )" DOGWHINH DG WH 3 DI DI UH WDAKRK H HRAMRQ DG GHIDYHY  \KDOKDYH\WH\VEP HI RAH DG H I HADY GHIYHY R BQ RUWLCBOGRAXP HUWZ W RWLCBO
I DMUH DG WDONHRK 30 P D XVH \MRK MI@DMBY DV MIGHFH R \WH H HRARQ DG GHIYHY R WLV$ JUHP HOAB\ \WH 300 \R\KH \OP H H WAKDADD RWLCBO
L QOMHRRXGEHXVHG

_SROGERAMHNVR 3WRIMRYY 7 KH3 DALY DANGRZ BGIH DQG DI UHHWDWKH SLRYIMRQY FROBLQHS LO WLV JUHHP HOMMDADUHVHARXWIQ ERTH DFHDQG RU
DO&$3,7$/ / (77(56 \DAM\ WH UHTXIUHP HOV R WH ) OU 1 RIFH ' RANCH DQGRU DQ. RMHJ UHTXILHP HOAVDA@Z. RU 1Q HTXIW WDAMKFK SURVIMRQV EH
FROBLEXRA® P DUNHG RUKLIKQIKWG

SREHBHRAIRD ~ $ $Q SIRMMRY/R WHS JUHP FOMADADH\VEMPAR 6HAIRD  $ R \WHERGH 36HAIRD  $°  DHIQMIGG\RFRP SO Z \WW DD
CESOFCEGI WNXLP HOVR 6HAIRD  $ RUDDH HP SWRQIURP \WHISSIFDIRQR 6HRAIRD  $ 05 \KODEH LQMSUAAG DG OGP LQVMIG FFRAQIO 1 REMWMBIEQ)
00 SIRVIMROR WV$ JUHP HOAR WH FRQADY  DWWP LODIRQ R HP SR P HWKDDQRAEH GHHP HG \R KDYH RFFXUHG | RUSKBRAV R \MLY'$ JUH-P HOARURKHUDI UHP HOW
EHEHHD \WH 300 SIRVIAQ) [RUWH SD P HQAR D) EHH MKKDAFRQNARY 3 QRO TXOW LHG GHHMG FRP SHODIRG  ZIMOQWHPHIQQ R 6HRIRD  $ XSRQRU



IRERZ LY D\MP LCDIRQR & ROKGIQAVHP SE P HIAZ LW \WH&RP SO XQBW/ VKA \MLP LCDIRQ LY D \FEODMRQ | URP \HVIFH  DVGHIGHGXQGUBHAIRD  $ (DR \KK
SD P HWKQGEU\KLY $ JUHP HOAVKDIDEH WHDAMG DV D \FSOUDM SD P HQNRUSKERAVR 6HAIRD  $ ,Q (R HYHWP D &RQXGEQVGUA® RUEWR® GMIDM \WH
FOBQEU\ HIUR D0 \WKAK SO P HQV7KH &RP SO P INAY QR UBUHQEBIRYY Z DUDQIVY RUJXDIQAY UIDEQ 6HURY $ RUDD RMHUM FROHDHFVR WY
$ JUHP HOADQGKDY DOMHG & ROKEBOAR FRQXOY W KIVRZ QGIDCUG R DEMNRY
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+XQAP DQ$ UHMDGE 5 /

+ XQAP DQ3RDXUHADGHY $ XVADID 3W/ [P \MG
+ XQAP DQ$ GYDUFHG0 DMIDY $ XWUD * P E+
+XQAPDD10 * 83

+ XQAP DQ$ GYDIFHG0 DMIDY ( XURSH %9
+XQRP DD %HILP %9
+XQNP DD ( XURSH 99

+ XQAP DQ7H WBI( [1HW %-0LP %9

+ XQAP DQYAXCECQ) 6ROMRY/ ( XURSH %9

+ XQAP DQ4 XiP LFDYDIO \ED

+ XQAP DQYXCEQ) 6ROMRY/ &0 ,(F

+ XQAP DQ&RBRDNRQ& DD, F

+ XQAP DQ$ GYDUFHG0 DMIDY * XOQIGRY &RPSDQ / P WG

+ XQAP DQ&KHP LFOOV DAY 6KOQIKL / \@
+XQAP DQ&KHP MY 5 ' &HOMU 6KOQIKTL &R / \B
+ XQAP DQ&RP SRIMO DMIDY 7I0QMD &R / \B
+ XQAP DD, QYHAR HOVGKDQIKL &R / \B

+ XQAP DQ3ROXUHADH &KID / \B

+ XQAP D3ROXUHADIHVEKDQIKDL/ \@

-XURY 11QIZX1 HZ 0 DMIDCER / \@

1 DM -LQIQ) + XQNP DQ1 HZ 0 DMIDCER / \@
6KOQIKDL+ XQAP DO3RDXMNDH/6SHADOMVER / \B
+ XQNP DQ&RWUS LED6 5 /

&KDLZ HI QMSUNAY/ 1P LG

(YHt O / PG

+XQAP IR, QMIDIRID +RY . RY / [P WG
+XQAP DQ6SHADW +RY . RY / IP LG

+\ SRIOQ, QMY HOV/ P LG

7RSO RIDBY/ P LG

9LIRUS LFK/ LP WG

: LY ( QMSIMAY/ LP LG

+ XQAP DQ&RBP BD/ [P MU

+XQAP DD &] HK 5 HETF VIR

+ XQAP DQYAXCRCY 6ROMRY/ &HMDO( XURSH DV
+XQNP DD ( I\ SW/ / &
THKERRP ) RIGKHP LFOO QBAHY/6 $ (

+ XQAP DQ$ GYDGFHG0 DMIDY ) WDFH 6 $ 6

+ XQAP DQYXECQ) 6ROMRYY ) UDFH 6$ 6

+ XQAP DQ$ GYDUFHG0 DMIDY ' HAWFKOIGS * P E+
+XQWP D *HPD) * PE+

+XQAP IR, QMIDIRID* HPDQ  * PEF
+81760 $1 9HZ DIMIV* PE+

,52 &KHP LHO HZ DIMQ\IHHIFKO WP Er
38506\ WP V* PE+

+ XQNP DQ3RGEW* P E+

+81760 $1 &RSRDIRY+ XD 9H LSOU7HIP HD ) HBW W=i WM L&HQ0 &N G 5p\ YpQ WD J

+ XQAP DRERNRY/, QAD3UWYDM/ P WG

+ XQAP DR$ GYDAHS0 DMUIDY \MIDd 6 UO
+XQA\P D* RPH/$ UO

+ XQ\P DQ3DMFD6 O

7THCRHDWRP HIL6 UO

+XQAWP IR-DH. .

+XQAPDR . OINKIR / / 3

+XQWPDQ . RID / IP MG

. 3; + XQAP DR3ROXUHKDH/S X\RP RIWH&R / VB
9DRNR* IRXS6j O

+ XQAP DR* GEIO/MAHNEHYIFH6Q3Q YKG
+XQAPDQO HIFR6 &H5/ GH& 9

%85 6) +XQAP DQ6KDQIKLL, VRA ODM, QrHIF HY/969
+ XQAP DR$ GYDAHG0 DMIDY 1 HKHMQGY %9
+ XQAP DR&KICD, QrHAN HOV%09

+XQAP DD + RBQIV 1 HKHMB/%9

+ XQAP DR+ RIG%9

+ XQNP DR+ RIQG, RP%9
+XQAP IR, QrHR HOW 1 HRHIIBY %9
+XQAP DQO $ , QYHIR HQV 1 HKHMIBY & 9
+XQAP DR 1 HKHMB/ %9

+ XQAP DD 5 XD, QrHKA HOV %9

+ XQAP DR 6DXA., QrHXN HQV %9

+ XQAP DR6KDIKOL&KICD, QrHKN HON %9

$ UHMWD
$ XVDID
$ XD
YHDLV
%HOLP
%HOLP
%HOLP
%HOLP
%HOLP
%I 1O
&0DD
&0pD
&KLD
&KLD
&KLD
&KLD
&KLD
&KLD
&KLD
&KLD
&KLD
&KLD
&RWI5 LFD
+RY.
+RY.
+RY.
+RY.
+RY.
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+ XQNP CQ7H WBI( [1HAV 1 HKHDQBY %9

, QMCDIRDOB RO XUAKDCH, QrHAY HOV%9
+XQNP D 3RO 6S]RR
-RQMB\RNERP S +XQNP Q10 *

/1 & +XQNP DQ&, 6

$ UIEODS P LQHV&RP SIQ)
+XQNP 0% 3& / [P G

+ XQNP 0Q$ GYOGRHG0 DALY 6LQICRUH 3N/ \@
+XQNP DD 6LQICBRUH 3\M/ \@

+ XQNP 0Q$ GYORHG0 DAMIDY 6S0Q 6/ 8
+ XQAP DQ$ GYDIRHG0 DAMIDY 6Z MHMG * PEF
SHURQNDWH+ XQAP D 6Z MHMG

+ XQAP D$ GYDIRHG0 DAMIDY 707 D) &RSRDIRY
+XQAP D 70Z 0 / LP MG

(0$ . P\ D6LMMP GLLEDQD LYH7LFDBYS 6
/ 1P MWMG/ LCELOW &RP SI) + XQAP D 8 NIICH
+XQWP IR 85 () =(

+ XQAP 0Q$ GYOAHG0 DAUDY+RTAQIV 8./ IP LM
+ XQNP DQ$ GYDIRHG0 DMIDY 8. / [P WG
+XQNP DQ&RSRDIRDS . / P 1M

+ XQNP DQ( XURSH/ LP WG

+XQAP DD +RAQV 8.

+XQANP D,) 6 SROXUHKDHV/ P MG

+ XQNP D2 [ 1\KRUH, QYHI HOWV/ P \AG
+XQ\P DQ3ROXMKDH 8. / IP MG

+ XQNP DQBXUFHEAHFH/2 YHYDV/ P MG
+ QNP DOBXULFHBAHAVS . / P WG

+ XQNP DQ7 UMM/ P MG

$ LB R SRIDIRD

(63$NRQBXE/ / &

+) ,, $ XVADID+ RBUQIV&RP S0 / / &
+XQAP D +RBQIV $35& / / &

+ XQAP DQ$ GYDIRHE0 DAMIDYS P HIFDY/ / &
+ XQNP 0Q$ GYOIRHG0 DALY/ / &

+ XQNP DQ$ XWDID+ RBAQIV/ / &

+ XQNP DQ$ XWDID/ / &

+ XQNP DRYXBQ) 6ROMRY 86$ // &

+ XQNP DQ&KHP LFOBXUKDIQ / / &

+ XQNP DQ( QMBUNAY/ / &

+XQWP DQ( WM GLHP LCQHY/ / &
+XQNP Q) XHY* 3/ / &
+XQNP Q) XHY/ / &

+ XQNP [Q) XHY3DNGHY/ 3

+ XQAP D, QMIDNRI0 QrHN HONV/ / &
+XQAP I, QMIDIRIO / &

+ XQAP [Q, QMIDIRICOY DAQ) &RERDIR)
+XQ\PDQO $ , QYHAR HOA&RSRUIDARD
+XQAP QO $ 6HYIFH/&RSRIDIRY
+XQNP Q1 DRFRPS/ / &

+ XQAP DQ3HNRKHP LFD / &

+ XQAP DQ3HARFKHP LFOBXUKDIQY) / / &

+ XQNP DQ3LIP HW/ / &

+ XQAP DQ3ROXHKICHOHOMMH, / / &

+ XQNP DQ3ROXUKDCHO HOMM,, / / &

+ XQNP DQ3ROXMKDCHOHOMM, ,, / / &

+ XQAP CQ3ROXUNDCHO HOMM, 9 / / &

+ XQNP DQ3URRXUP HW / &

+ XQAP DQ3XUADIQ) / \B

+ XQNP D5 HHYCE®V) LD, , / / &

+ XQNP Q5 HHYCEGV) LQOFH/ / &

+XQ\P DD6$ , QMR HOA& R SRUIDARD

+ XQAP DQ6XUCREQN7 HKRERI\ &RERIDIR)
+XQANP Q9 0 & &RSRDIRY

, QMEDIRDS N, QXUDFH&RP SIQ

0 CBBI6KDEH/ DG/ / &

5XARY / &

+ XQAP DQ&RERDIR) & $
+XQNP OQ9 IHEP &RP S / [P WG

1 HKHMDB/

3RDEG
5X\WMD
5X\WD
6DXA.$ DD
6DXA.$ WHD
6LQICERM
6lQIDERH
6900
6Z HDQG
6Z MHDWG
70Z D0
70Z 00

8 NDCH

8 QWMG$ UE ( P LLDAV

00 00 00 00 00 00 00 00 00 0O

86%$2 8K
86%$2 ' HDY DA
86$2 8K
86%$2 ' HDY DA
86%$2 ' HIZ DM
86%$2 ' HDY DA
86%$2 8K
86%2 8K
86%$2 ' HIZ DM
86%2 8K
86%$2 8K
86%2 7THD/
86%$2 ' HIZ DM
86%2 7THD/
86%$2 ' HIZ DM
86%$2 ' HDY DA
86%$2 ' HIZ DM
86%$2 ' HDY DA
86$2 8K
86%2 8K
86%$2 ' HIZ DM
86%$2 ' HDY DA
86$2 8K
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, 3HALS +XQNP DD FHW\ WDV

, KOYHUYLLZ WY DQQOOWERYRD) RP . R + XQAP D&RSRDIRQ DG+ XQAP [0, QMIDIRID / &

YUDHGROP\ NJRZ GEIH MY UERWERY RVRQEIQDD XQUKHWEMP HIWR DP DAUIDO CRARURP VR WEAMDP DALIDC CRAGHHADY \R P DNHWHWBRP HOV
P DCH LO@IKWR \WHFLURXP WBIGFHV XQG-LIZ KUK \IFK \WBAP HOVZ HIHP D3H QRWP MBOAQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YUDHGROP\ NJRZ GEIH \KHI LCDADOWIAP HOV DG RKMHUILQDGADO.CQ RUP DARQLGFOGHG QWY B ERW DO SUAHOAQDTP DMIDOAS-RVKHI LCDGRDD
FROGUR) WAXWR RSHIDIRQVDQGFDK | BZ VR \WHUHIMBONVDY/R 0G| RU\KHSHIRG/ SUMAMGLOKMY HERW
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D " RIGHEVAK QVFBRXUHFRQURYY DG SURAHEUHY RUADXVHG VXK QVFBRXUH FRQARYY DG SRAHEUAY MR BH AL GHG XQAHURXUNKSHYIMRQ R HQXUH
\KDAP DMUDOQ RP DNRQUADMY W \KH UH MBIV LFXAQ) WHUFRQUWRICDMS WVEMADUHY IVP DEHNFRZ QWRXVE RKHY/Z MQWRHHJUWWY SOMPXOLO
GAUQ \WHSHIRGLOQZ KIFK WKLY WHSRWYBEHQ) SHEDHG
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KSHYIMRQ \R SIRYLGHUDRIEGI DAXUIFHUH DEQ) WHUHICEOWV R 1LCDGADOW-SRIY) DOG\WHSUHSDUDNROR! | LDADOWEAP HOVI RUH WCDOSXSRAVLQ
CFFRDGAHZ W JHIHIDED CFAHBWMWG CFFRXQIY SUCASBY

F  ( YOOOMS\WHH I HARHHN R \WHUH DBQM] GMFBRXUH FRQURYY DG SURFHEKUAY DG SURHINMG LQ WKLY WHSRWRXUFRFOMRQY CERAVWHH | HARYHHN
R \WHGAMWBXUH FRQURY OG SURFHAWY VR WHHIGR WHSHIRGFRYHIGE \KLY WHSRWEDVHG RQ\WWHK HYDDDNRQ DG

G ' DFRHELOWYUSRING FKOQHLQWH U MADQMIL QM DCFRQANRCRYHUI LGDQRLOOU-SRIN) \WDARFRXUHG GAUQ) \KHUH MAEQMIP RWE-FHQIVIVFDO
TXOWAL) WH U3 LA RXWI | VFDOTXOMMULOWHFD/H R DQ COXO0U BRWKDYAKDYP DAUIDD O HRAMS RULYUDRIE®D QNHD R P DM O HAMAHU-ILMADOM]
LQMODCFRQMRCRYHUI LCDGALDOWERWY D06
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DXQWLY DIG\WHDXGWRP P WWHR \WHU MIQMERDGR QURARYRUERDGR P DQIHY DVOSSIFCE®! RUSHIRQYSHURP LQ) WHHDAYDBQVXQRMRY/
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YUDHGROP\ NJRZ GEIH MY UERWERY RVRQEIQDD XQUKHWEMP HIWR DP DAUIDO CRARURP VR WEAMDP DALIDC CRAGHHADY \R P DNHWHWBRP HOV
P DCH LO@IKWR \WHFLURXP WBIGFHV XQG-LIZ KUK \IFK \WBAP HOVZ HIHP D3H QRWP MBOAQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YUDHGROP\ NJRZ GEIH \KHI LCDADOWIAP HOV DG RKMHUILQDGADO.CQ RUP DARQLGFOGHG QWY B ERW DO SUAHOAQDTP DMIDOAS-RVKHI LCDGRDD
FROGUR) WAXWR RSHIDIRQVDQGFDK | BZ VR \WHUHIMBONVDY/R 0G| RU\KHSHIRG/ SUMAMGLOKMY HERW

7 KHUD MADQMRKMHUPHWA LQJ R LIFHUDQG, DHUASRME®! RUBXEEQKLQ) DOGP DQRIQQ) AVFGRKUHFRQURY DG SURFHEXUA/ DVGHLGHELQ( [ AKDQIHS AW
5X6W D HOG G H DOGIOMIDCARONRORYHIILQDADOWERWY D/GHIGGIQ([FKOQHSASXEY D | DG G | |RUKHUILMBQNDQGKDH

D " RIGHEVAK QVFBRXUHFRQURYY DG SURAHEUHY RUADXVHG VXK QVFBRXUH FRQARYY DG SRAHEUAY MR BH AL GHG XQAHURXUNKSHYIMRQ R HQXUH
\KDAP DMUDOQ RP DNRQUADMY W \KH UH MBIV LFXAQ) WHUFRQUWRICDMS WVEMADUHY IVP DEHNFRZ QWRXVE RKHY/Z MQWRHHJUWWY SOMPXOLO
GAUQ \WHSHIRGLOQZ KIFK WKLY WHSRWYBEHQ) SHEDHG

E ' HWGQHG\KK LOMIDOFRQURCRYHUI LODCADOBERWY  RUFDAHE\XAK LOMCDOFRQNRCRYHUI LCDGALDOW- SR R EHGMIQGHGXQEURXU
KSHYIMRQ \R SIRYLGHUDRIEGI DAXUIFHUH DEQ) WHUHICEOWV R 1LCDGADOW-SRIY) DOG\WHSUHSDUDNROR! | LDADOWEAP HOVI RUH WCDOSXSRAVLQ
CFFRDGAHZ W JHIHIDED CFAHBWMWG CFFRXQIY SUCASBY

F  ( YOOOMS\WHH I HARHHN R \WHUH DBQM] GMFBRXUH FRQURYY DG SURFHEKUAY DG SURHINMG LQ WKLY WHSRWRXUFRFOMRQY CERAVWHH | HARYHHN
R \WHGAMWBXUH FRQURY OG SURFHAWY VR WHHIGR WHSHIRGFRYHIGE \KLY WHSRWEDVHG RQ\WWHK HYDDDNRQ DG

G ' DFRHELOWYUSRING FKOQHLQWH U MADQMIL QM DCFRQANRCRYHUI LGDQRLOOU-SRIN) \WDARFRXUHG GAUQ) \KHUH MAEQMIP RWE-FHQIVIVFDO
TXOWAL) WH U3 LA RXWI | VFDOTXOMMULOWHFD/H R DQ COXO0U BRWKDYAKDYP DAUIDD O HRAMS RULYUDRIE®D QNHD R P DM O HAMAHU-ILMADOM]
LQMODCFRQMRCRYHUI LCDGALDOWERWY D06

7 KHUS MQMRMHURHIM LQ) RI1LFHUDQG, KDYHAWRBRWHG EDHGRQRXUP RINIFHWAYDODIROR LQMIDOFRURCRYHUI LCDCADOUERY R \KH UHI BN
DXQWLY DIG\WHDXGWRP P WWHR \WHU MIQMERDGR QURARYRUERDGR P DQIHY DVOSSIFCE®! RUSHIRQYSHURP LQ) WHHDAYDBQVXQRMRY/

D  $@WQILFINEH IAHFH/DGP DMIDY HNHAHVIQWHGAMI QRUIRSHDIROR LQMIDOFRQURCRYHUI LOCADOUBR WY Z KIEK DUHUDRIE®D
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E $Q IUXG Z KHK-URIRAP DMIDOWDAQYRYHYP DIHP HOWRURKHUHP S HVZ KR KDYH DM QU LFDQARBILOWH U MADQMILQMIDCFROURCRYH
I .CDGADOHERWY)

" DM ) HEDOW

V3+,/,30 /,67(5
3KAB0 / MM
&KH ) LODGADCR 1ILAHU




([ KEEW
&(57,),8&$7,21 38568$17 72
86& 6(&7,21
$6$' 237(" 38568$1772
6(&7,21  2) 7+( 6$59B1(62;/(<$&7 2)

| QFRQHAIRDZ W \WHS QOO FERWRD) RP . R + XQAP DR&RSRDNRQOG+ XQAP 0D, QMIDIRID / & WHI&RP SOQHV | RAKHSHIRGHIGG
" HHPEHU DVILBGZ W WHE HRXUMIEY DG ( [ FKOQIH&RP P DMRQROWHAMKHIR WHS5 HERW |, 3HAUS +XQAP O &KIH ( [ HHAMWH2 |1 LFHUR WH
&RP SIQHY FHW\ SXXOQMWR 8 68& T D/DEROMSSXAUMOQART R \KHEDUEDGH2 [ B $ AR WDMRP\ NRZ BGIH

7 KH5 FBRWX®@ FRP STH/Z W WHUWHDXAUWP HOVR VFRIR) D RJU G R WHEHRXUMWY( [ RKBQIHS PR DG

7 KHLQ RUP DARQFRQEICHSLOWHS FSRWELL® SUAMHONV LQDTP DALDCUASHRAW WHI LOOCADCFREEWR) DG UAXWVR RSHIDIRQ/R WHE&RP SDQHY

V3(7(55 +81760 $1

3HMBE +XQWP D
&KIH ( [ HFHXAWYH2 1ILEHU
) HEOQW



( [KEEW

&(57,),8&%$7,21 38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; / (<$&7 2)

| QFRQHAIRDZ W \WHS QOO FERWRD) RP . R + XQAP DR&RSRDNRQOG+ XQAP 0D, QMIDIRID / & WHI&RP SOQHV | RAKHSHIRGHIGG
" HHPEHU DVILBGZ WK WHE HRXUMIEY DG ( [ FKOQIH&RP P DMRQROWHAMKHIR WHS5 HERW | 3KIOS0 / IMMJ&KIH ) LOGADR |1IFHUR \KH&RP SOQHY
FHWA SXOKOQMR 8 6& DVDROAGSUXOQMRT R \WHEDUEDQH2 [ B $ VR WDMRP\ NRZ GGIH

7KH5 HBRWX@® FRP STH/Z LK WHUTXUP HOVR VAMRD D RU - G R \KHBHRXUMAY( [ FOQIHS PR 0%
7 KHLQ RUP DARQFRQEICHSLOWHS FSRWELL® SUAMHONV LQDTP DALDCUASHRAW WHI LOOCADCFREEWR) DG UAXWVR RSHIDIRQ/R WHE&RP SDQHY

V3+,/,30 /,67(5
3KAS0 / IMMJ

&KIH ) LOOGADR 1ILFHU
) HEOOW




